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TOGETHER WITH lil 1!1 N‘(:;'EE)I I(ST;‘ fI:A\‘Iﬂ()Il@]@anM casements, apputenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secunty
Instrument. All of the foregoing is referred to in this Secunty Instrument as the "Property.” R

BORROWER COVENANTS that Bosrower is lawfully seised of the estate herehy conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject te any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations hy jurisdiction to constitute a uniform security instrumen? covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment und late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to 8 written waiver by Lender, Borrower shall pey to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attein priority over this Security Instrument as u lien on the Property; (b) yearly leaschoid paymenis
or ground rents on the Property, if uny; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of par-graph 8, in licu of the payment of mortgage insurunce premiums. These items are called “Escrow lems.”
Lender may, at any-Grme, collect and hold Funds in an amount not to exceed the maximum amount & lender for a federally
related mortgage loan maverequire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 us amended from it time, 12 U.S.C. Section 2601 ef seq. ("RESPA”), unless another law that applies to the Funds
sels a lesser amount. If so, Lepder may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accesdance with applicable law,

The Funds shall be held in an (nglivsion whose deposits are insured by a fuderal agency, instrumentality, or entity
(including Lender, if Lender is such an inatitutien) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borroveer for holding and upplying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, uniess Lender pays Forower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower t) pay-a one-time charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless ipplicable law provides otherwise. Unless an agreement s made or
applicable law requires interest to be paid, Lender shall notioe tsquired to pay Borrawer any inferest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that nitercs! shall be paid on the Funds. Lender shall give to Borrower, |
without charge, an annual accounting of the Funds, showing cradiis and debits to the Funds and the purpose for which each :':
debit 1o the Funds was made. The Funds are pledged as additional secvisiy for all sums secured by this Security Instrument. P

If the Funds held by Lender exceed the amounts permitted to be keld by applicable law, Lender shall account to Borrower &
for the excess Funds in accordance with the requirements of applicable 12w 1f the amount of the Funds held by Lender at any Q}‘
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Boriower in writing, and, in such case Borrower ¢
shall pay to Lender the smount necessary to muke up the deficiency. Borrowei shall make up the deficiency in no more than 1.
twelve monthly payments, at Lendet's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall aoquire or sell the Property, Lendcr, prior to the acquisition or sale
of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as & <redit-against the sums secured by
this Secunty Instrument.

3. Applicaiion of Payments. Unless applicable Jaw providea ptherwise, all payments received ¥y “ender under paragraphs
I and 2 shall be applied: first, to any prepayment charges ‘due andes the Note; second, to amounts payabic, under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground 1ents, if any. Bosrower shall pay
these obligatiors in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this pacagraph.

If Borsower makes these puyments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shali promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or {¢) secures from the holder of the lien an agreement satisfactory fo Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security instrument, Lender may give Borrower @ notice identifying the lien. Borrower shall satisfy the lien or take one or
mmL of tha actions set forth above within 10 days of the giving of notice. ops 1080
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payments may no longer thlN @ F Ff L@rl Ahbc G@ Pr‘Ym the amount and for the peiod

that Lender requires) provided by an insurer approved by Lender aguin becomes available and is obteined. Borcower shall puy
the premiums required to maintain origage insurance in effect, or 1o provide a loss reserve, until the reguirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or upplicable faw.

9. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lender.
In the eveat of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security lnslmmem.g

whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the faig~
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by thist? -

Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (&) the total &
amount of the sums secured immediately before the tuking, divided by (b) the fair market value of the Property immediately &
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of tne-Froperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowesand Lender otherwise agree in writing or unless applicabli law otherwise provides, the procoeds shall
b applied to the sums coouzad by thic Security Instrument whether or not the sums are then due.

If the Property is ubandaned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for durages, Borrowsr fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect ard rpply the procseds, at its option, ¢ither to restoration or repair of the Property or to the sums
secured by this Security Instrumesit, whether or not then due.

Unless Lender and Borrower otaeraiwe agree in writing, any apphcation of procseds to princips! shall not extend or
postpone the due date of tho monthly payinentsvsferred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeiarance 8y Lender Not 4 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Seculitv Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Blrrower or Borrower's successors in inlerest. Lender shall not be required to
commence proceedings against any successor in intorest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors i interest, Any forbearance by Lender in exercisivg any right or remedy shall not be @ waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liakityy; Co-signers, The covenants and agreements of this ~
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions ofea
raragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty,’ -
Instrument but does not execute the Note: {a) is co-signing this Security Ins rumenl only lo mortgage, grant and convey lha((ﬂ
Borrower's interest in the Propeity under the terms of this Security Instrument; 1)z not personally obligated to pay the sums A
secured by this Security Instrument; nad (c) agroes that Lender and any other Borroweriawy agree to extend, modify, forbear or ‘;
muke any accommodations with regard to the terms of this Securily Instrument or the Novz without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a lav ‘which sets maximum loan charges,
and that law 1s finally interpreted so that the interest or other loan charges collected or to be cutivcted in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amouni.nevessary to reduce the churge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Zinits will be refunded to
Borrower. Lender may chooss to make this refund by reducing the principal owed under the Note oriby making a direct
payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepagraent without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delvering ii os by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lerder designates by notice to Borrower. Any notice provided for 12 this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability., This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severnble,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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24. Riders to this Security Instrument. It one or more riders are exacuted by Borrower snd racordad togethar
with this Security Instrument, the covenants and agresrnants of asch such rider sha!l be incorparated into and shall amund
and suppiament the covenants and agreements of this Security instrument as if the rider(c) were a part of this Security

Instrument.
L}

{Check applicable box{es)}

Adjustable Rate Rider Condominium Rider D 1~4 Family Rider
Graduated Payment Rider Plannad Unit Development Rider Biweekly Paymant Rider
Ballioon Rider Hate Improvement Rider Second Home Rider

V.A Rider Otherl(s] (spacityl

BY SIGNING BELOW, Borrower accepts and sgress to the terms and ¢ tained in thia Security instrumant and
in any rider(s) executed by Borrower and recorded with it.

{Sesl}
LBENEZER K. Fayvil/ Borrower

Withess

) M&u L Seal)

BEATRICE O. MENSAH-TAYUI Borrower

Witness

{Socll
Borrower

{Sesi)
Borrowe!

STATE OF ILLINOIS, COOK County ss:

i, THE UNDERSIGNED , # Notary Public in and for said

county and state do hareby certify that
EBENEZER M. TAYUI AND BEATRICE O. MENSAH-TAYUI, HUSBAND AND WIFE

'
personally known to mo to bo the same person{s) whose namels) subscribed to the faregoing instrumant, appeared befo's
me this day In parson, and acknowledged that THEY signed and deliverad the said instrument s THEIR
free and voluntary sct, for the uses and purposes therain set forth. .

Given under my hand ana gtficlal sasl, this () day of June - KRV
i . "
f

My Commission Expires: (- ° T A1 SEAL”
! CIALS Notary Pubtic’

"' Copa Lreene nci
| {linc!

C oy bulility stane of ¢ |

11y Colnfiussion [xpiiel 1/30/ Pagel8 of 8 o
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[B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER__}

1. Until Borrower's initlal fixed Interest rate changes to an adjustable interest rate under the
tsrms stated in Saction A above, Uniform Covenant 17 of the Security Instrument shall be In effect

as follows:

Transfer of the Property or a Beneaficlal Intarest in Borrower. If ail or any part of the Proparty
or an intarast in it s sold or transferred {or if a beneficlal interest In Borrower Is sold or treasferred
and Borrower is not a natural person) without Lender's prior written consent, Lender rray, at its
option, require immediate payment in full of ali sums secured by this Security instrument. .

1f Lender exercises this optlon, Lender shall give Borrower notice of acceieration. The notice
shall provide a perlod of not less than 30 days from the date the notice Is delivered c:r mailed within
which Borrowsr must pay all sums secured by this Securlty Instrument. If Borrower fuils to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. When Borrower's Initial fixed Interest rate changes to an adjustable rate under the termy
stated in Saction 4 above, Uniform Covenant 17 of the Security Instrument contained in Section B 1
above shali-cease to bs in effect, and the provisions of Uniform Covenant 17 of the Security

Instrument s*al'. be amended to raad as follows:

Transfer of .he Property or a Beneflclal Interest In Borrower. if all or any part of the Property
or sny Interest it Is sold or transferred (or if a beneficlal Interest (n Borrower is sold or
transferrod and Boirnwar Is not a natural person) without Lender's prior written consent, Lender
may, ot Its opticn, requiri immediate payment In full of all sums secured by th!s Security Instrument.
However, this option sh*Y not be exercised by Lender If exercise Is prohibited by federst law as of
the date of this Security Irsirument. Lender also shall not exerclse this option If: (a) Borrower
causes to be submittad to Leiicir Information required by Lender to evaluate the Intended transfereae
as If a new loan were being mrZa to the transferes; and (b} Lender reasonably determines that
Lander's security will not be im\airud by the joan assumption and that the risk of a breach of any
covenant or agraement in thls Secur'iy Instrument |s acceptable to Lender.

To the extant permitted by applicahiz ‘aw, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumpticn. Lender aiso may raequire the transferee to sign an
assumption agreement that is acceptable to —ender and that obligates the transferee to keep all the
promises and agreements made in the Note and In this Security Instrument. Borrower will contlnue
to be obiiguied undor tho MNote gnd thie Seririly Instrument unless Lender releases Borrower in

writing.

If Lender exsrcises the option to require Immediz(r nayment in full, Lender shall glve Borrower,
notice of ascceleration. The notice shall provide a period. of not less than 30 days from the date the
notice is deliverad or malled within which Borrower must.pay ali sums secured by this Security
Instrument. {f Borrower falls to pay thase sums prior to (he uerxpiration of this pericd, Lender moy . ]
Invoke any remedies permitted by this Security Instrumemwithout further notice or demand on ’

Borrower.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and ovenants; contained !n this
Adjustable Rate Rider.

{Seal)
= EBENEZER ¥. TAYU{_/ -Borrower
s e
A~ P,

;3 AV m"'“’“’ (Seal)
or
& BEATRICE 0. MENSAH-TAYUI -Borrower
r

{Snal)

~-Borrower

{Seal}

-Borrower

DPS 630




