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MORTGAGE

THIS MORTCACE ("Security Instrument”) i given on ' MARCH 25TH . 1994
The mortgagor is AN’ONIO SANCHEZ BND ESTHER SANCHEZ, HIS WIFE

("Borrower"). This Secerity Insirunwnt is given o

CITYWIDE MORTGAGE OF -#MBERICA, (ORP. ‘ \ .

which is organized and cxisting under th: laws of ILLINOIS S , and whasc address is
4305 W. IRVING PARK ROAD CHICAGO, IL - 60641

("Lender”). Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND AND NO/1uf
Doilars (1S, § 75,000.00 ). This deb is-evidenced by Borrower's nole duted the same date as this Sceurity
Instrument ("Notg”), which pravides for monthly paymeuns, with the (ull debt, if not paid caslicr, duc and payable on v
APRIL 18T, 2024 . This Security Insiumant secures to Lender: (a) the repayment of the debt evidenced -
by the Note, with intcrest, and all rencwals, extesions and mosications of the Nate; (b) the payment of all other sums, with
interest, advanced under paragraph 7 i protect the security of thiz Security Instrument: and (¢) the performance of Borrower's
covenants and agrecments under this Security Instrument and the Noiz: For this purpose, Bomrower docs herchy mortgage,

grant and convey 10 Lender the following described property located in
CO0K County, Illinois:

LOT 3 IN BLOCK 1 IN DOUGLAS MANOR, BEING A SUBCIVISICN.OF THE EAST
3/8 OF BLOCK 15 IN GRANT LAND ASSOCIATION RESUBDIVISION Td SECTION 21,
TONNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK CCUNTY, TLLINOLS. S

TAX I.D. # 16-21-419-023

which bas the address of 1904 SOUTH 50th AVENUE , CIGEHQ
[ Straet) . |Gyl
Wlinois 60650 ("Property Address”);
1 2ip Code) )

ILLINOIS -- Singlc Family -- Fanale Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page ! of 6 pages)
ITEM 187601 5202 Grea! Laker Bus'rana Form, Inc. J§ 2

MFIL3112 - 04/92 Ta Decer Catt 1-800-830-8393 2 FAX. 818-791-111 %‘
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for the perinds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject w
Lender's approval which shall not be unreasonably withheld. 1f Borroser fails to maintain coverage deseribed above,
Lendor may, ar Lender's option, abtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shalt be acceptable 10 Lender and shall inchude a standard morigage cligsc. Lender
shall have the right o held the poticies and rencwals. If Lender requires, Borrower shati promptly give 1o Lender all receipts
of paid premivms and renewal notices. In the event of fnss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. §ender may make proof of foss if not imade promptly by Borrower.

Unless [ender amd Borrower otherwise agree in witing, insarance proveeds shall be applied (0 restoration or repir of
the Property damaged, if the restoration or fepafr {8 cconomically feasibie aned Leader's security 18 a lessened, I the
restomation or repair 15 ot cconomically feasible or Lender's scearity would be lessened, the insurance proceeds shalt be
apphed to the sums secured by this Secorily Instrument, whether or not then due, with any excess paid 1 Burrower. Il
Borrower abandons the Property, or docs not answeér within 30 days a notice froin Lender that the insnanee carrier Bas
offered o settde a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin
when the nofice {5 ztven. '

Unfess Lender.zad Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the duce deic of the monthly payments referred (0 in paragraphs { and 2 or change the amount of the payments. I
under paragraph 21 the mperty is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage 1 the Projerty orior o the acquisition shall pass w Lender w the cxient of the sums sceurced by this Sccury
Instrument immediately price 1o the acquisition,

&. Occupancy, Preservatior. Maintenance and Protection of the Property; Borrower's Loan Application;
Lenseholds. Borrower shall ncuny -esiablish, and wse the Propenty as Bomower's principal residence within sixty days
after the execution of this Security Instrument and shall continue 10 oceupy the Property as Borsower's principal residence
for at Teast one year after the date of aeceoancy, unless Lender ntherwise agrees in writing, which consent shull not he
unreasonsbly withheld, or unless extenuaany cizcumstatices exist which are heyond Borrower's control. Borrower shall ot
destroy, damage or impair the Property, alloy the Property o deseriorate, or commil waste on the Propeny. Borrower shall
be in default if any forfeimre action or pricecding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or vthcoviss materially impair the lien created by this Sccurity Instrumen! or
Lender sccunity interest. Borrower may cure siach a deszal and retnstate, as provided in paragraph 18, by causing the action
or proceeding o be dismissed with a ruling that, it Lender’s good faith determination, preciudes forfeiture of the
Borrower's inferest in the Property or other material impait mient of the fien created hy this Sccurity Instrument or Lender’s
sceurity intcrest. Borrower shall alsa be in default if Berrowdr, during the toan application provess, gave maleriafly faise or
inaccurate information or statements 1o Lender {or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but aet limited to, zzprézentations concerning Borrower’s oceupancy of the
Property as a principal residence. I this Security Instrument is on a leascnsid, Borrower shalt comply with atl the provisions
of the Jease. If Bomower acquires (ee title to the Property, the leaschutd and the fee tile shall not merge unless Lender
aprees to the merger in wriling,

7, Protection of Lender's Rights in the Property.  If Bormower fails %o perform the covenants and agreciments
contained in this Seenrity ITnstrument, or there is a legal proceeding that may sgnifleantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, prabate, {or condemnation or forfestiessr to enforce laws or regutations),
then Lender may do and pay for whatever is necessary o protect the value of the Preporty and Lender's righls in the
Property. Lender's actions may include paying any sums secured by a lien which has pricaty oyer this Sccurity Instrmnent,
appearing it court, paying reasonable attemneys” fees and entering on the Property o makd topairs. Although Lender may
ke action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall hecome additionat debt of Recroaer secured by this
Sceurity Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts sn2l hear interest from
the date of dishursement a1 the Note rate and shall be payable, with interest, upon aotice from Lerder to Borrower
requesting payment.

8. Mortgape Insarance,  If Lender required mongage insusance as g condiien of making the loan sscured by this
Security lustrumen, Rorrower shal! pay the promiums required to maintain the mongage insurance in cffect. If, for any
reason, the mortgage insurance coverage requircd by Lender lapses or ceases lo be in cffect, Borrower shali pay the
premiums reguired to obtain coverage substantially equivalent t the mortgage insurance previousfy in cifect, at a cost
substantially equivadent o the cost 1o Boreawer of the mostgage insurance previously it effeet, from an altermate mongage
insurce approved by Lender. IF substantially cquivalent morigage insurance coverage is not available, Borrower shall pay o
Lender each month 2 sum equal o onc-twelfth of the yearly morgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased o be in effect, Lender will accepl. use and retain these paymicniis as a Joss reserve in
liew of morgage insurance. Loss reserve payments may no longer be required, at the option of Leader, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again hecomes available and is obtained. Borower shall pay the premiums required to maintain mongage insurance i
effect, or w provide a loss reserve, until the requiremen: for morigage insurance cnds in accordance with any wrilen
agreement hetween Borrower and Lender or applicable law.

¢. laspection.  l.ender or its agent may make reasonable entrics upon and inspections of the Propenty. Lender shall
give Burrower notice ac the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemmation,  The proceeds of any awand or ¢laim for damages, direct or consequentinl, s conniection with
ITEM 187600 (9202) ' Form 3014 9190 (poge 3 of 6 pages)
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apphenble law tmay specily Tor remsintement) before sake of the Propeny pursiant w any power af sale contined in this
Security Instrument; or (b) entty of o judgment enforcing this Securhty Instrament, Those conditfons are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrement and the Note as if no aceeleration hud
veeurred: (h) curcs any deiault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable atiomeys’ fees; and (d) takes such action as Lender may
reasoniably requirc 1o assure that the tien of this Security Instrument, Lender’s rights in the Propenty and Bomower's
obligation v pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security instrumont and the obligations secured hereby shall remain fully effective as if no acceleration had occurred,
Hawever, this right to reinstate shall not apply in the case of acceleration under paragraph 7.

19. Sale of Note: Change of Loan Servicer,  The Note or a pantial interest im the Note (together with this Secority
Inswrument) may be sold one or moere tmes without prior notice to Borrower, A sale may result in a change in the ety
(known as the “Loan Scrvicer”) that collects monthly payments due under the Note and this Secunity Instrument. There alse
iy be one or mere changes of the Loar Scrvicer umrclated o a sale ol the Note. If there 18 a change of dic Laan Servicer,
Barrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and addsess of the new Loat Servicer and the address to which payments shoufd be inade, Thie notice
will also contain amy other information required by applicable law.

20, Huzardnus Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanccs on or in the Property. Borcower shail not do, nor allow anyone clse v do, anything affecting the
Property that is in violatior of any Envitonmental Law, The preceding twa seriences shall not apply (o the presence, use, or
storage on the Property i small quaniitics of Hazardous Substances that arc generally recognized (o be appropriste w
normal resilential uses and 1w 2naisdcnance of the Property.

Borrower shall promptly give/Lender wrisien notice of any invesugation, claim, demard, lawsuit or other action by any
governmenta! or regulatory ageicy or ntivaie party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actal kyoviedge. If Borrower learns, or is notificd by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Sehstance affecting thc Property is necessary, Borrower
shall promptly take all necessary remedial acions in accordance with Environmenial Law,

As used m this paragraph 20, "Hazardous 3ubstances™ are those substances defined as wxic or hazardous substances by
Environmental Law and the folfowing substances: gasohne, kerosene, other flammable or xic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asheswos or formaldelyde, and radivactive rmierials, As
used in this paragraph 20, “Envirenmental Law” means lederal laws and laws of the jurisdiction where the Property is
located that relate 10 health, safety or environmental pratect on,

NON-UNIFORM COVENANTS. Borrower and Lender fuzarer covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice i Torrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumeit but not prior o acceleration under paragraph 17
unless applicable law provides otherwise), The notice shali specity: (», the defauit; (b) the action required to cure the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; ard (d) that failure to cure the defaull on or before the dale specif’.d-in the notice may result in acceleration
of the sumys secured by this Security Instrument, foreclosure by judicial pracreding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acce’sraiion and the ripht to assert in the
foreclosure procecding the non-existence of a default or any other defense #f Borrower to acceleration and
foreciosure. If the default is not cured on or before the date specified in the notice. :.cnder at its option may reguire
immediate payment in full of all sums secured by this Security Instrument withoui further demand and may
foreclose this Security dastrument by judicial proceeding, Lender shall be entitled to colect all expenses incurred in
pursuing the remedies pravided in this paragraph 21, including, but not lisnited (0, reascaabi» attorneys' fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shad ic'zase this Sccurity
Instrument withiout charge (0 Borrower. Borrower shal) pay any recordation costs.

23, Waiver of Homestead. Barrower waives all right of homestead exemption in the Property.

9
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