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October 19, 1993
Heller Fipupcial, Inc.
500 West Mcuroe Street
16tk Floor - Real Dstate Financial Services
Chicago, Illinois 60631
. ' , \ RERT L smaRmA T
Attention: Manager, Lean Administration/Credit o UERT-0Y RELGRD hva
: . Tieadd  TRAN 451G U3/31/9a :.:2
RE: Sunset Mobile tlorse Park £1°°° SRI U/ SLETS .
Cook County, lingis o HRLERE #-Fhde f"f‘“’i*“l'U

€O COUNTY KECURDER
Gentlemen:

Please be advised that the undersigned; Grace Marino, is the sole
lessor ("Lessor®) under (i) that certain Lease doied September 14, 19567
between Lessor and Tony Marino, as lessors, and Cook County Mobile
Homes, Inc., an Hlinois corporation (the "Lessee"), as leusce, and recorded in
the Office of the Recorder of Deeds of Cook County, IIbuzis (the "Recorder's
Office") on October 11, 1957 as Document 17036321, as uriended by
Amendment to Lease dated March 29, 1968 between Lessor and Tony
Marino, as lessors, and Lessee, as lessee, and recorded in the Becorder's
Office on October 9, 1958 as Document 17341867 (said Lease, as sa srmended,
i3 herveinafter referred to as Lease A}, (1) that certain Lease ("Lease 27 dated
August 29, 1957 between Lessor and Tony Marino, as lessors, and Lessec ag
lessee, and recorded in the Recorder’s Office on Qctober 9, 1958 as Document
17341868, and (ii}) that certain Agreement dated August 21, 1961 between
Lessor and Tony Marine, as lessor, and Lessee, as lessee, which agreement
further amended Lease A and amended Lease B, demising a leaschold estate
s in certain premises (the "Premises") comprising a portion fo the property
commonly known as Sunset Mobile Home Park, Cook County, Ilinois and
legally described in Exhibit A attached hereto and made a part hereof,
Lease A and Lease B, as so amended, are hereinaftex jointly referred to as
the "Ground Lease", It is Lessor's understanding that Lessee shall assign its
rights, title and interest under the Lease to the Trust, as defined

hereinbelow, S @
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Lessor further ncknowledges that Lessee has advised Lossor that
Heller financial, Inc., a Delaware corporation ("Lender™), has agreed 1o make
a loan (the "Loan”) to American National Bank, not personally, but as
Trustee undor Trust Agreement dated August 17, 1993 and known as Trust.
Na. 117325-00 (the "Trust") (R. J. Klarchok (“Beneficiary”) huing the sole
beneficiary of the Trust) and Beneficiary in o principal amount 1o be agrecd
upor-oy Beneficiary and Lender from time to thme. Lessor horeby [urther
acknowiedges that the Loan is to be evidenced by a Promissory Note (the
"Note") iri-the oviginal principal amount of the Loan, and is to be secured,
among other chings, by a Fee and Leasehold Mortgage, Security Agreement
and Assipnment o1 Leases and Rents and a Junior Fee and Leasehold
Mortgage, Security Agreement and Assignment of Leases and Rents
(collectively, the "Mortgzage") encumbering, among other things, Lessee's
lensehold estate in the Proniises and by certain additional collateral (the
Note, the Mortgage and said-eollateral and all doecuments and instrumonts
crenting 9aid collateral are horoinnftor cotiectively roforrad to oy the "Loan
Documents").

Lessor hereby represents, warranis, covenants and agrees as follows;

L. The Ground Lease has not beeit modified or amended in any
respect. The Ground Lease is in-{ull force and affect and, for so
long as the Loan remains unpaid, Lessorshall not amend,
modify or terminate the Ground Lease ot s.ccept a surrender of
Lessee's right, title or interest in, to and uner the Ground
Lease without the prior written consent of Lender,

2. No event of default exists under the Ground Lease by'iessor or
Lessee and no state of facts, event or circumstance exisisvhich
but for the giving of natice. the passage of time, or both, weould
constitute a default or an event of default under the Ground

Lease by Lessor or Lessee, Notwithstanding the provisions of Lf.
Paragraph § of Lease A, Lessor acknowledges that Lossee has TG
the right to enter into leases of individual trailer sites other -
than under month to month basis does not and shall not =

Xr-r

constitute a default ar an event of default under the Ground (
.
Lease.
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Lossor horeby agrees that all existing liens and sccurity
interests and future rights to lions pnd security interosts of
Lessor (ard anybody claiming by, through or under Lossor) in
Lessee's interest in the Loaae and Lossee's property, which liens
and sccurity interests are cronted or arise pursuant to
Paragraph 12{e) of Lease A, are hercby subordinated to tho
mortgages, liens and yecurity interests created by tho Mortgage
and the cther Loan Documents,

Lesgsr hereby consents to and approves the execution and
delivary by the Trust and Lessee of the Loan Documents and the
filing and/sr recording of tho Mortgage and any of the other
Loan Documents as may boe required by Lender to create or
perfect, and/o) to'continue to maintain said perfection of, any
security interestcraated therein or thexeby. Furthermore,
Lessor acknowledgne thiat such execution, delivery and filing
and/or recording shall net.conatituto a default undor the Ground
Lease. Lessor hereby agreos that to the extent there is any
inconsistency between the pryvisions of the Ground Lease and
the provisions of the Mortgage réparding the payment and
application of insurance proceeds or condemnation awards or
proceeds, the provisions of the Mcrigaps and all rights and
remedies of Lender with respect thereto shall prevail, including
without limitation, any rebuilding rights contained therein,

Lessor hereby agrees that (a) Lessor will recognize Lender as
owner of the leasehold estate in the Premises upon Lii» exercise
by Lender under the Loan Documents of any remeay-vosting
title to the leasehold estate in Lender, including, witheat
limitation, a foreclosure under the mortgage or a deed in Liry of
foreclosure, and (b) to the extent Lender acquires the leaseliold
estate in the Premises, Lessor will permit the transfer by
Londer of the leasehold estate in tho Premises to a third party,
provided that Lender reasonably determines, without in any
way guarantying to Lessor, that such third party has or will
have the financial ability to satisfy the obligations of the lessee
under the Lease,
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G. Lossor agroos that it will net pursue any remedios available to it
under the Ground Leaso upon the occurrence of a default by
Lossee under the Ground Lense, including, without limitation,
the commencement of proceodings to cancel or terminate the
Ground Lease, unlesa and until:

(a) in the case of default in the payment 1o Lessor of
any sum of money due under the Ground Lease, Lender shall
heve received thirty (30) days prior written notice of such failure
ar'¢ Lender shall have failed to pay such sum of money to Lessor
withiz such thirty (30) day poriod; or

()" i1 the case of any other default under the Ground
Laase which by 113 nature is eapable of being cured by Lender,
Londer shall hiwvo yoceived forty-five (45) days prior written
notice of such dofault ad Lender shall have failod to cure such
default within such foity-five (46) day period, or in thoe case of a
default not curable by the exerciso of due diligence by Lender
within such forty-five (45) Gay period, Londer shall have failed
to commaence to cure such defaxit within such forty-five (45) day
period and thereafier shall havedriied to diligently pursue the
gure thereof.

Lessor further agrees that in the case of aiy default under the
Qround Lease which by its nature i personal {o Lessco and is
not capabloe of being cured by Lender, Lesser will ot pursue any
remedies availablo to it undor the Ground Loase, inzivding
without limitation, the commoncement of procoedinge ¢z eancel
or terminate the Ground Lease, Lessor acknowledges snad
agrees that (x) nothing contained in this letter agreemens snall
obligate Lender to cure any default of Lesseo under the Ground
Lease or require Lender to assume any liabilities or obligations
of Lessee under the Ground Lease, and (v) the sum of monoy
due from Lender to cure a monetary default as described in (a)
above shall not include any default interest or late charges

8
payabie to Lessor solely by virtue of the occurrence of u default =
under the Ground Lease, 3

L
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If a defaunlt should occur under the Loan and Lender commences
foreclosure proceedings which result in Lender or the purchaser
at foreclosure sale becoming the successor lessee under the
Ground Lease, Lessor agrees that so long as all of the
obligations of the lessee under the Ground Lease are performed,
none of such events will constitute a default under the Ground
Lease.

Motwithstanding any provision of the Ground Lease to the
¢outrary, none of the occurrence of a default under any of the
Loar: Documents, the foreclosure of any lien created by any of
the Loan Decuments or the enforcement by Lender of any other
rights undes the Loan Documents shall constitute a default
under the Ground Lease or justify the cancellation or
termination of the Ground Lease by Lessor.

In the event of the termination or cancellation of the Ground
Lease pursuant to the provisions of the Ground Lease prior to
the stated expiration of the ‘arm, Lessor agrees to (a) give
Lender written notice of such-iermination or cancellation, and
(b) enter into a new lease of the’ Pr2mises with Lender or its
assignee, designee or nominee, for ihe remainder of the Term,
effective as of the date of such termix ation or cancellation, upon
all of the same covenants, agreements, piovisions and terms
contained in the Ground Lease except for rerairements which
are no longer applicable or have already been psrformed,
provided that (x) Lender makes written requesi to Lossor for
such new lease within thirty (30) days after the datesf the
giving of notice of such termination or cancellation by.Lzssor,
and (y) such written request is accompanied by payment: ofall
amounts then due to Lessor under the Ground Lease of wiich
Lessor shall have given Lender written notico.

Lessor shall send to Londer at its address shown on the first
page of the letter with a copy to: Heller Financial, Inc., 15th
Floor - Real Estate Financial Services, 500 West Monroe Strect,
Chicago, Illinois 60661, Attention: Chief Legal Officer, a copy of
all notices given by Lassor to Lessee under the Ground Lenas
and all notices required to be given by Leasor to Lender
hereunder,

il oI

R A R T
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11,

This letter and all of the provisions contained herein shall bo
binding upon and enforconblo againat Lessor and hor hoivs,
legatoos, ndminiatrators, legal roprosontalivos, suecessors and
assigns and shall inuroe to the benefii of Lendor and its
successors and assigns. In the event that Lessor at any time
hereafter shall mortgage, convey, assign or otherwise grant an
interest in all or any portion of her interest in the fee title to the
Premises, Lessor shall give the persen or entity acquiring any
siach interest written notice of this letter and all of the
provisions contained herein,

Lessor hercly acknowledges and agreas that Lender will be relying on
the representations, woianties, covenants and agreements of Lassor made
herein as an inducement to Lander to make the Loan to Lessee and the

Trust.

Thank you for your coopera‘ion and assistance in this matter.

Very tiuly yours,

Grace Marino
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Lessor, Grace Marino, hereby approves the representations and
agreements contained in the letter dated October 19, 1993, to
Heller Financial, Inc., Attention: Manager, Loan
Administration/Credit, regarding Sunset Mobile liome Park, Cook

County, Tllinois, which ls attached hereto.

GRACE MARINO

- -~ .
"~ lgjﬁhnwm*\Y\cu;QﬁﬂhﬂE\ (el ¢Cle

By: Petrina Madelon Castiglia
Power of Attorney
See Power of Attorney Attached
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STATE OF ILLINOIS )
) 58

COUNTY OF CHAMPAIGN )
) X A
I, (u€{\\3t’ kﬂ_ (;t N PAS) , a Notary Public in and for

said County, in the State aforesaid, DO HEREBY CERTIFY THAT Petrina
Madelon Castiglia, as agent and attorney for Grace Marino, who is
personally known to me to be the same person whose name is
subscribed to the aforegoing instrument, appeared before me this
day in person and acknowledged that she signed and delivered the
said instrument as her own free and voluntary act for the usea and
purposes therein set forth.

GIVEN-under my hand and Notarial seal this 25th day of
October, 1293,
L

\- Uy f ( ‘; L} 0 Lt

PWMMW\W/" Notar Pilblic
y * OFFICIAL SEAL * ; Y
MY&mmh&ﬁgﬁ&gﬂgﬁ7 i My Commission Expires:
| L\m’3()mg('7
THIS INSTRUMENT PREPARED Parmanent Raal Estate
BY AND AFTER RECORDING Tax ~ndex No.

RETURN TO:

04-23~100-304
04-~23-30%: 004 @ 1iC &
gial, Inc. *Q;
e, Suite 1500 Street Addresa: prd
661 2450 Waukegan Ri. %,
(3 Northfield, IL. v

; - H,(’,omm, ES‘?

Katert Muchin &7avis
505 W. Moaroe, Suide 1600

Chiigy, Tilivois 60661-3672
(312)902.- 5298




