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SUBORDINATION AGREEMUENT
NEW FIRST NOT 10 EXCEED %27,132
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN
THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this day of 19 , by
LINNIE BEDENFIELD

owaer of the laed hereiinber deseribed und hereinafier rolurred to oy "Owner®, amd

CITIBANK FEDCRAL SAVINGS DAKK

=
ﬁ)rcscnt owner and holder of the nior/gage and note first hereinofter deseribed and hereinafter referred Lo as "Beneliciary”
= WITNESSETH
STHAT WHEREAS, LINNIE BEOGTHCIELD
w2
did exceute a mortgage, to CITIBANK FEDERAL SAVINGS UDANK . DEPT-01 RECORDING $23.50
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1o secure a note in the sum of § 18,500.00 ydited 080 28/ 61 , in Tavor of
CITIBANK FEDERAL SAVIHNGS BANK , which moriguge wos
recorded 06/18/791 ,asinstrument # 0 DOCUMENT R4, 812 )0%iEa Records of said county; and
WHEREAS, OQwiier has exccuted, or is aboul to exeeute, a morlgage and note in tie sum of $ 27,132 0t
dated , In favor of Mountuin States Mortgoge Centers, Ine,

hereinafier referred to as "Lender”, payable with interest und upon the terms and conditions desciibed therein, which morigage
is to be recorded concurvently herewiths and

WHEREAS, it is » condition precedent to oblaining said loan that suid mortgage us above mentioned skall wlcumliliulmllil be
and remain at all limes  lien or charge upon the land hereinbefore deseribed, prior and superior (o the liee cocharge of the

mortgage first above mentioned; aud

WHEREAS, lznder is willing to make suid lonn provided the morlgage seeuring the same is o licn ar chiege upon the above
described property prior and superior to the lien or charge of the mortgage first ubove mentioned and provided that Beneliciury
will specifically and unconditionaily subordinate the lien of charge of 1he maortgage first above mentioned o the licn ore charge of

the mortgage in lnver of Lender; and

WHEREAS, it is to the mutual benefits of the purties hereto that Lender make ssch foan (o Qwaer; mid Beneliclury is willing
that the meortgage securing the seme shall, when recorded, canstitute a lien ot charge apon sadd fund which is unconditionally
prior nnd superior to the len or charge of the marguge Grst nbove mentioned,

NOW, THEREFQRE, in consideration of the mutual benefits acerning o the puetics hereto wnd other valwable consideration,

the receipt and sufficicacy of which cansideration is herehy acknowledped, and in order to Induce Lender (o make loan above
referred o, it is hereby declared, nuderstood and agreed us follows:

1)) That said mortgage seeuring said note in favor of Lender, and any renewnls or extensions thereof, shull
unconditionally be and remuin at all times a lien or charge on the property therein described, prior nnd
superior Lo the lien or charge of the mortgage first above mentioned,

. o~
b
(2} That Lender would not make its tonn above withaut this subordinution ngreoment, . f)
2,
{/
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NEW PIRST NOPT 7O BXCERED $27,132
(3) That this agresment sheli be the whole and only spreement with regard to the subordinstion of the {len or chsrge
of the mortgage firzt shove mantionsd to the Lien or charye of the mortgage in favor of Lender above referred to
and shall supersede end cuncel, but only insofar ss woult affect ths priority batwaen the mortgape heralnbefore
speci‘'cally Zascri™ 4, srvy prior agreement as to such subordinstion inciuding, but not Limited to, those
provisions, 1f eny, conteined {n the martgege firat above mentioned, which provide for the subordiiation of the Lien
or charge therenf to snother mortgage or mortgages nr to snothar deed or desds of truat.

Beneficiery declares, sgrees ond acknouledges that

(h) He consente to and spproves (1) all provisions of tha ncte xnd mortgage in favor of Lender shove referred to, and
Ci1) all sgreemants, including but not {imited to any loan or sscrow agresments, betusen Owner and Lender for the

disbursement of tha procesds of Lender's loan;

(b) Ltencer [n meking disbursementa pursuant to any such agreement |s under no obligation or duty ta, nor has Lender
represented that It will, see to the application of auch procesda by the peraon or psrsons to whom Lendsr disburses
such proceeds and any applicetion or use af such procesda for purposes other than thoso provided for {n such
agreesmnt or agreements thall not defeat the subordination herein made In whole or in part;

He intentionally and unconditionally waives, relinguishes and subordinatas the Lisen or charge of the mortgape first
sbove men~foned in favor of the lien or charge upon said Land of the mortgage 1n favor of Lender above referred to
ond undcsuands that in relisnce upoa, and in consideration of, this waiver, reiinguishment and subordination
specific (zans and sdvences are being and will be mede and, as part srct parcel thereof, specific monatary and other
obligationy are Deing and will be entsred into which would not be meds or entered [nto but for said relisnce upon
this walver, ral inquishment snd subcrdination; snd

An enciorsement aa; been placad upon the note secured by the mortgage first above mentioned that sald mortgags has
by this inatrumcit cren subordinsted to the Lien or cherge of the mortoage in favor cof Lender above refarred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED .2’ YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OR WHICH FAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT

OF THE LAND.

JE £ DeubERE &Qé@?yVice President Owner

(ALL SIGNATURES MUCST BE NOTARIZED;

On thisigeh day of _ MARCH s 19 94, perzonally appeared before me,
Joff Deutch , who belng duly sworr did ssy that (sdhe is the
Aaa% vice Presidentof f y and that
the foregoing instrument was signed in alf of sald Comoration By authority
of a resolution of its Board of Directors, and said

acknowledged to me that they execyted the same.
Ncggr

[Seal]

COURTYNEY A, REDMON
Notary Public-Notary Suc?l
STATE OF MISSOURI
My C ST. LOUIS COuNTY
Y Commission Exgiras Auqust 14, 1997

Illinois
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