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i

THIS MORTGAGE ("Sccurity Instrument”) is given on - MARCH 10 , 19 94,
The Mertgagor is  LLOYD PLOENSE AND KAREN L. MUIR-PLOENSE, HUSBAND AND WIFE

whose address is 3320 TAST AVENUE
BERWY?... TL 60402

. ("Borrower(s)"). This Security lnatrwment s glven w
CARL I. BROWN AND COME*NY dba
ABC MORTGAGE COMPANY OF ILLINOIS

¢+ whieh Is organtzed and cxisting undzrtie Inws of KANSAS . anit whose
- address is 612 WEST 47TH STRFET
KANSAS CITY, MO 64X)2 ("Lemder™). Borrower owes Lewder the prineipal sum of
SIXTY-TWQ THCUSAND FOUR HUNDPzD EIGHTY-SEVEN AND 00/100
Dollars (U.S. 8 62,487.00 }. This debt s evidenced by Borrower's note dited the same dnte as
this Security Instrument ("Note™), which provides o monthly payments, with the full debe, if not paicd cartier, <ue and payable on
MARCH 1., 2024 . This Securily Instrumen? secuees o Lenders (a) the vepayment of

the debt evidenced by the Note, with interest, and all renewials, extensions and modifications of the Note; (b) the payment of all other

sums, with interest, udvanced under Paragraph 6 to proteel the gecurity of this Sccurity Instewment; ant (2) the performnnce of W
Horrower's covennnts and agroements under this Security Insenmint and the Note.  For this purpose, Borrower does hereby ‘,'?;
i martgage, grant sid convey to Lender the Tollowlng described propery located in 13
' COOR ) County, ithnois: ;‘:
S
THE NORTH 40 FEET OF LOTS 19 AND 20 IN BLOC’ 3 IN BALDWIN'S -
SUBDIVISION QF BLOCKS 3,14,19%,30,31 AND 33 XN _THOSE PARTS OF 32ND
AND 35TH STREETS LYING BETWEEN BALDWIN AND EKIAWATHA AVENUES IN
LAVERNE, BEING A SUBDIVISION OF ALL OF THE NORTIWEST 1/4 AND THAT
PART OF THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 MNJ THE BEAST 1/2
OF THE SOUTHWEST 1/4, LYING NORTH OF*UYCER( AVENUL OF SECTION 31,
TOWNSHEIP 39 NORTH, RANGE 13, EAST HE THIRD PRINZIPLL MERIDIAN,
e IN COOK.COUNTY, ILLINOIS.**OGDEN ,’c‘z i}‘ﬁ?{l
#” , #
TAX ID 16-31-224-039-0000 DERT=:1 RECORDING $27.50

TeOil (TRAY U979 O3/31/94 14803:00
LAY S b e A= N T I
CO0K COUNTs . RECORDER

P

3340 BEAST AVENUE PERWYN
which has the address of
{Stroat] 1Cryl
iL 60402
("Property Address™);
| Stato] [ Zigt Celul

s TOGETHER WITH all the improvements now or kercafler erected an the property, amd sl casements, appuetenances, and lixtures
now or herealter a part of the property. Al replacements and additions shinll aso be covered by tis Security Instriaent. All of the

. foregoing is referred (o in this Security Instrument as the "Property®. ’/—‘\
- BORROWER COVENANTS that Burrower Is lawiully seised of the cstnte hereby conveyed and his the vight 1o morigage. g@
wi

and convey the Property and that the Property is unencunbered, except for encombrances of record.  Borrower warranis and
defend genernlly the title to the Properly againsi all claims and denuds, subject to iy encumbrances of vecord, /)@
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UNIFORM COVENAN'I'S.UTNTQIELEHl'!Cﬂl‘ABCLﬂ !‘iQNO P Y

1. Payment of Princlpad, Interest wnd Late Charge, Borrower shall pay when due the principal of, wd Imterest on, the <lebn
evidenced by the Note and lnte charges due under the Note,

2: Monthly Payments of Toxes, Insurance and Other Charges. Horrower shall include in each monthly payinem, ogether
with the principat and interest as set forth in the Note and any late charges, an installment of any (a) taxes and sapecial assessments
levicd or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for insurance
required by Paragraph <.

Each mwonthly installment for items (), (b) and (c) shad! equal onc-twelfth of the annual amoums, as reasonably estimited by
Lender, plus an amount sufficient to maintain an additioral balance of not more than one-sixth of the estimated amounts, The full
anrual amount for cach item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounis collected in trusl to pay ilems (a), (1) and (¢} before they become delinquent.,

if at any time the total of the payments held by Lender for Hlems (a), ¢b) and (c) together with the future monthly payments for
such items paynble to Lender prior to the due dates of such fiems, exceeds by more than one-sixth the estimated mmount o payments
required te pay such liems when due, and i payments on the Nole are current, then Lemder shall glther refund the excess over
one-sixth of the estimated payments or credit the cxeess aver one-sixth of the esthnuted paymenis to subsequent payments by
Borrower, at the option of Borrower. I the total of the payments made by Qorrowsr Tor item (a), (b) or (&) is insullicient 1o pay
the item when due, then Borrower shall pay o Leader any amount necessacy W make up the deficiency on or before the dite ihe
item becomes due.

As used In this Security Instrinment, "Seeretary ® ineans the Seeretary ol Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a morigage insurance premium o the Secretary, each monthly payment shal also include
cither: (1) An installment of the anmual mortgage insurance premium 1o be paid by Lender to the Sceeretary, or (1D » monthly
charge instead of a medigage insurance premium if this Security Instrument is held by the Secretary.  Ench monthly instellment of
the mortgage insurasco rremiurm shalt be in an amount sufficient to accumulate the full annual morigage insurance premium with
Lender one month prior t4-the date the full annual morgage insurance premium is due to the Secretary, or if this Sccurity Instrument
is held by the Secretary, ~ach monthly charge shail be in an amount cqual 1o onc-twelith of one-hali percent of the owistanding
principal balance due an tha plate.

If Borrower tenders to Jiender the full payment of all sums seceured by this Sccurity Instrument, Borrower's account shalt be
credited with the balance remairaay for all installments for iterns (0}, (b} and {c) and any mortgage insurance premimm installment
thot Lender has not become obhignicd to pay to the Sceretary, and Lender shall promptly refund any cxcess huls (0 Borrower,
Immediately prior to a foreclosure sele f the Properly or its acquisition by Lender, Borrower’s aceount shall be credited with aay
balance remaining for all instatlinents ‘o0 iems (w), (b) and ().

3. Applcation of Payments, All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, 1o tie morigage insurance premium fo i pald by Lender 1o the Seeretary or 1o the monthly charge by the Secrelary instend
of the tnenthly mortgage insurance premivim;

Sccond. to any taxes, specind assessments, loaschold payments or ground rents, and fire, flood and other bazard insuennce
premiums, ns required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Now:

Filth, te late charges due under the Note,

4. Fire, Flood and Qther Hazard Insurance. Barcgwer shall insuce all improvements on i Property, whether now in
existenee or subsequently erected, against any hazards, casualticsy and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintnined in the amounts aad for the periods that Lender requires.  Borrower shall also insure
all improvemenlis on the Property, whether now in existence or subacouently erected, agalnst loss by Hoods 1o the exient required
by the Secretary. All insurance shoit be carried with companies appeosed by Lender, The insurance policies and any renewals shull
be held by Lender and shail include loss payable clauses in favor of, aw? in o form acceptable to, Lender.

In the event of loss, Borrower shall give Lender Immediate notice by vail) Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby awthorized ol directed o make payment for such loss direcily to
Lender, instead of to Borrower and (o Lender jointly.  Alt or any part of the fasurance proceeds miny be applicd by Lender, o1 by
option, either {a) 1o the reduction of the indebtedness under the Note mnd this Securty nstrument, iest o any delinguent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) toilie restoration or repair of the damaged Property,
Any application of e proceeds to the principal shall not extendt or postpone the due deteOF the monthly payments which are referred
to in Paragraph 2, or change the anjount of such payments.  Any excess nsutinee pracesds over an athount required o pay all
outstanding indebtedness under the Note and this Securlty Instrument shall be paid to e el legally entitled therelo,

In the evgnt of toreclosure of this Secutity Ihstrument er other transler of tde o the Properacihal extinguishes the indebtedness,
all pighe, title and interest of Borrower in and to insurance policies in torce shall pass (o the purchaser.

5. Occupunncy, Preservatlen, Malntenance wnd Protection of the Property; Borrower's Loan Applieation; Leasehalds,
Borrower shatl occupy, establish, and use the Property as Borrower's principal residence within siaty draye after the execution of 1his
Sceurity Instrument and shall continue o occupy the Property as Borrawer's prineipol residence for o ferst one year after the date
of occupancy, unless the Sccretary determines this requirement will cause undue hardship Tor Borvevee' or unless extenuaiing
circumstances exist which are beyond Borrower's control. Borrower shall nutify Lenders of any extenunting civoninstunces, Borrower
shall not commit waste or destroy, damage or substantinlly change the Property or allow the Propenty o deteriorate, reasonable wear
aund tear excepied.  Lender may inspect the Property H the Property Is vacant or abandoned or the loas is intdelsaedl, Lender aay
take reasonable action to proteet and preserve such vacant or abandoned Propeny.  Borrower shall also be to ditealt  Borrower,
during the loan application process, gnve materially folse or lnaceurate infocmntion or statements to Lender (or fuiled 10 provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but et Hmited 1o,
representations concerning Borrower's oceupancy of the Property as a principal residence. 15 this Seeurily Instroment Is on o
leaschold, Borrower shall comply with the provisions ol the fease, I Borrower acquires fee title to the Property, the leasehold and
fee title shall not be merged unless Lender agrees to the merger in writing,

6. Charges te Borrower amd Protection of Lender’s Rights In the Property.  Borrower shall pay all govermmental or
municipal charges, fines and impositions thit are not included in Paragraph 2. Borrower shall pay these obligatlons on thime direetly
o the entity which is owed the payment, If faflure to pay would adversely affect Lemder's Interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

I Borrower Tails 10 mnke these paymeits or the payments requited by Paragraph 2, or fuils to perform any other covenants and
agreements contained in this Security Instrument, or there s o legnl proceeding thit may significantly affeet Lender's rights In the
Praperty (such as a proceading in bankrupiey, for condemnation or to enforce Inws or regulitions), then Lender may o and puy
whatever is necessary 1o protect the vatue of the Property and Lender’s rights in the Property, including piayiment of taxes, hazrd
insurance nad other items mentioned in Paragraph 2.

Any amounts disbugsed by Lender under this Poragraph shall become an additlonal delt of Borrower and be seenred by this
Security Instrunsent. These amounts shall bear interest from the date of disbursenent, ot the Note rate, and a1 the option of Lender,
shall be immediately due and payable.

7. Condemnuation,  The proceeds ol any nward or claim for damages, direet or consequentinl, in conncction with any
condemnation ar other taking of any part of the Property, or tor conveymnce in place of condemnintion, are heveby nssipned and shadt
be paid to Lender to the exient of the full amount of the Indebtedness that remains unpaid under the Note nml this Security
Instrument.  Lender shall apply such proceeds (o the reduction of the indebiedness under the Note mud this Security lnstrament, flrst
to any delinquent amounts applled in the order provided In Paragraph 3, and then to prepayment of principnl.  Any applieation of

Lo " — > s
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the procecds ta the principal SI\U)N:@ Epﬁ IIIQ IiA LE]\(@QIIII{_S. Mch are relerred w o Paragraphi

2, or chuuge the amount of such payments, Any excess proceeds over an mmnount requiresd 10 pay all ouwtstiding indetitedness under
the Note and this Sccarity Instrument shall be pald to the entity legally entiiled theretn,
8. Fees, Lender may collect fees and charges awthorized by the Scereiary.
9, Grounds for Acceieration of Debt.
(ay Defanit, Lender may, except as timited by regulations issued Dy the Scerctary in the case of payment defuults, regitire
immediate payment in full of all sums secured by this Sccurily lustrument i
(i} Borrower defoults by fadling 1o pay in Full any monithly payment required by this Security Instrument prior to or

oh the due dite of the texl monikly payment, or
(i) Borrawer defanlis by faliing, for a period of thirty days, 1o perform nny other abligations contained in ihis Seeurily

Instrinnent.
{3 Sale Without Credit Approval, Lender shofl, if permitted by applienble low and withs the prior approval of 1he
Sccretary, require immediate payment ia (ull of all the sums secured by this Sccurity Instrumemt I
(i) Allor part of the Property, or a bencficial interest in o trust owning all or past of the Property, is sold or otherwise
transferred {other 1than by devise or descent) by the Borrower, and
(ii)  The Property is not cccupled by the purchaser or grantee as his or her principal residence, or the purchaser ar
grantet <lous so oceupy the Property, but hix or her ereclt has ot been approved in accordsnce sith the requirements of
the Secretary.
{c} No Waiver. {f circumstances occur that would permit Lender (o require immediate payment in full, but Lender does not
require such pryments, Lender does not waive its rights with respect to subsequent cvents,
() Regulotionsof HUD Seeretury, In many circumstances regulitions issued by the Secretary will timit Lender's righis,
in the case of paymeas defaulls, to require immediate payment in [ul) and foreclose i not paid.  This Secuglly Instrument
dees not suthorize acreleration or fareclosure I not permitted by regulations ef the Secrelary,
(e} Mortgage Not Jusured., Borrower agrees that shauld this Secority Instrument and the Nate secured thereby not b
eligible for insurance undur the National Housing Act within 60 days from the date hereof, Lender auy,
al its option and notwithstapdiag anything in Paragraplt 9, require immediate payment in full of all suins secured by this
Security Instrument, A writtrn Jntement af any authorized agent of the Secretary dated subseqguent to
AYXTR/ MARCH 10, 1924 from the date hereof, declining 1o insure this Security instrument and the Note
secured thereby, shall be deemed coricinsive proof of such Incligibility. Notwithstanding the foregoing, this option may not
be exercised by Lender whicn the unevaiiability of insurance is solely due 10 Lender's Mailure to remit n mortgage insurance
premium to the Sceretary.

10, Relastatement. Borrawer has a right 1o b relnstaed if Lender hias required immediate payment in fall because of Borrower's
failure (o pay an amount due under the Note or thaz-Ezawity Instrumem. This right applies even afier foreclosure proceedings are
instilted.,  To reinstate the Security Insirument, Borrewer shall tender in o lump sum all amounts required o bring Borrower's
account current including, 10 the extent they are obligatirns of Borrower under this Securlly Instrument, foreelosdre costs and
reasonabie and customary altorneys’ fees and expenses propely associated with the foreclosure procecding,  Upon reinstmement
by Borrower, this Security Instruiment and the obligations that 4 gecures shall  remaln in effect as iF Lender had not required
immediaie payment in full. However, Lender is a0t required e periit reinstatement 1f: (i) Lender has aecepted reinstateient after
the commencement of fareclosure progeedings within two years tmoredintely preceding the cemmencement of ¢ cuerent fornclosure
proceediag, (11 reinstatement will preelude foreclosure on ifferent erconds in the future, or () reinstatement will adversety affect
the priority of the lea created by this Sceurity Instrutnent,

i1, Borrower Not Released; Forbearnnce By Lender Not w Waeters Extension of the time of payment or modification of
amorntization of the sums sccured by this Security Instrument granted by Laagor (o any successor in interest of Borrower shail not
operate to release the Hability of the original Borrower ar Borrower's successcr i1 interest,  Lender shall not be required to commence
proceedings ugainst any successor in interes! or refuse 1o extend time for poy'ient or otherwise modily amortization of the sums
secured by this Security Instrument by reason of any demand made by 1he origina! Borrower ar Borrower's Successors in interest,
Any forbearance by iender in exercising any right or remedy shall not be o warver of or preclude the excrelse of any right or
retmedy,

12, Suecessors and Assigns Bound; Joint and Severad Linblity; Co-Signers, The covenants and agrecments of ihis Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjecr 1o the provisions of Parageaph 9.b,
Borrower's coveaants and agreements shafl be joint and several. Any Borrower who co-sipgas this Seeurlty Instrument but does nol
execute the Note: () is co-sigatng this Sceurity Instrument only (o mortgage, gramt ant conve that Borrower's iiterest in the
Property under the terms of this Securlty lustrument; (b) Is not personally obfigated to pry tie suee seeured by this Seeutity
Instrument; and (c} agrees thit Lender and any other Borrower may agree w extend, modily, torbear/or make any accotmnodations
with regard W the terms of this Security lustrutuent of the Note without that Borrower’s consent.

i3, Notlces. Any notice 10 Borrower provided for in this Security Instrument shall be given by detiveding Hoor by malling #
by first class mail unless applicable law requires use of another method, Tire totice shall be direcled ' the Sroperty Address or  ga
any other addeess Borrower designates by notice to Leader.  Any notiee 1o Lender shall be given by first clossmall o Lender's &
address stated herein or any address Lensder designates by notice (o Borrower.  Any notice provided for in this Seerity Instrument
shall be deemed 1o have been given (o Borrower or Lender when given as provided in this prragraph,

4. Governing Law; Severability, This Sceurity tostrument shall be governed by Foderal law g the law of the jurisdichion 7
in which the Praperty is locaied. I the event that any provision or cluuse of this Sceurity Instrument or the Note conflicts with ==
applicable kv, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect ..
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dectared wa be severable,

15. Dorrower’s Cupy. Bovrower shatt be glven ene conformed capy of this Seeurity Instemmem.

16. Assignment of Rents. Borrower unconditionally assigus and transfers 10 Lender st the rents and revenues of the Propeny,
Borrower authorizes Lender or Lemder's agems (o collect the rents and reveries and hercby direets ench tenant of the Property to
pay the rents to Lender or Lender’s agents,  However, prior to Lender's notice to Borrower of Borrower’s breach of iy covenmnt
or agreement In die Sccurity lastrument, Borrower shall colleet and receive all rents ad revenues of the Properly as trustee for the
tenefit of Lender and Borrower,  This assignment of remts constitutes wn absotute assigament and not an agsignment for additionat
seeurity only.

I Lender gives notice of breach to Borrower: (n) alf tents received by Borrower shall be held by Borrower as (rasiee for benefit
of Lender only, 1o be applied to the suwms secured by the Secourity lnstrument; (b) Lender stiall be enththed 10 eollect and teceive nil
of the rents of the Property: and (¢ ench tenant of tie Propecty shall pay n)l rents due ad vnpadd o Lender ar Leader's ngent on
Lemder's written demand to the tenant,

Barrawer has not exceuted any prior assignment af the rems and s not and will not pectform any act that would prevent Lender
from exercising its rights under this Paragraph (6,

Lender shall not be required to eater upan, take controt of or maintain die Property before or slier giving notice of breach to
Borrower,  However, Lemler or o judicinlly appoltted receiver may do sa ot nny time there is o breack, Ary application of rents
shidl mot cure ot waive any defalt or Invalidate any other right or remedy of Lender, This nsalgnment of rents af the Praperty shall
tecminate when the debt secured by the Seeurity Instriment §s paid in full,

) LIFT Loaar Fopm
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NON-UNIFORM COVENAN' IUN@ F F 1 (m: ioﬁltmml (y..:cY
es flum m ) raprain 9, Lender may foreclose this

17. Foreclosnre Procedure
Lender shtl be entitled to coltect all expenses Incorred Iy pursulng the remedics

Security Instrumemt by judiclal proceeding, !
provided In thls Parngeaph 17, including, bt not limited to, rensonnble attorneys' Fees nnd costs of titdke evldence,

18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument withouw

L charge to Borrower. Borrower shall pay any recordation costs,
i 19. Walver of Homestend, Borrower waives ail right of homestem) sxemphion in the Property,

Riders to this Security Instroment/ i1 onc or more riders are exceuted by Borrower and recorded together with this Sceurity
Instrument, the covenants and agreements of cach such rider shall be incorporaied into and skall amend and suppletnent the covenants
and apgreemems of this Securtty Instrumeant an'ihe rider(s) were o part of this Security Instrument. [Check spplicable box(es))

I i Condeminium Rider D Growing Equity Rider I l Pianned Unit Development Rider

D Graduated Payment Rider D Oticr(Specifly]

BY SIGNING BELOW, Borrower accepts and agrees ¢ the terms and cavenants contained in this Scourity Instrumemt and in
any rider(s) exccuted by Borrower and recorded with il

Witnesses: ' [ ’
» X i / ‘) / e /{c":/" RISl

. ‘ LLOYD FIBENSE -Borrawer
.L X (Seal)

{‘ // Bonuwar
X (/ft/l/’( ;‘"//I//“’{(/ P (Scal)

KAREN L. MUIR-YI.OENSE “Horrowas

(Seal)

‘Borrowor

'
{Spaan Doluw Tina Link: For Acknowiod |

County ss:

ke

LooTed . e BB R, . . "
iy Y . ): s e
DL&.,\ Y G N \f‘-('-\ﬂ.,t'.L_-: L. M Lo~ { Lo s

- STATE OF ILLINOIS,
a Notary Public in and for said county and sinte,

do hercby ccniry that \,\— oD
, personatly known 1o me to be the same person(s) whose nanie(s)

}‘\\ AN RN AL LA
subscribed 1o the foregoing instrument, appeared before me this day in person, and scknowledged that
signed and delivered the said instrument as '('H ¢ ;(L. free and voluntary oct, for the uses and purposes therein

#et forzh.

\(:\ doy of \\-\;.‘«,(g_ 'y ‘ r\ 'N '

Given under my hand awd official seal, this

19

“OFFICIAL SEAL

CINDY TRIPAM \J}{ \( A

My Commission expires:
Natory Publie. statg of Ilgposs bf{
N v Commmhm Fxn!ras ﬂfllll‘.l?

Wiy '
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