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MORTGAGE

THIS MORTGAGY, (¢Security nstruaent”) Is givenon March 30, 1994

N The mortgageris Louig) B. Mercier and Diana M. Mercler, hias wife
-\

C'Bovrower™), This Security instriment is gaven Lo
First National Bank of Tllinols, a National Banking Aassoc, .
which is organized and existing wader thedaws of - Unlted States of America - ind whose iclibreas is

3256 Ridge Road, Lanaing, Ililnoia

(Lenider™, Horrower owes Lender Uwe principad st ol

Sixty Five Thousand and NO/1C0 e
Dollars (L8, 5 65,000.00 1, This devtisSvidencad by Borrowers note dided the same date as this Securily
fnstrunient ("Notw”), which provides for monthly puyntemvith the full debty it not paid carlier, due i pavable on
Apr This Seeurity Inftatemt seeares 1o Lenders () the repayment of the debi
?ulmml by l?n‘?»inm with interest, and aft renewals, extenstons acd moditieations ol the Notes (b the paynient qf all other
sums, with interest, sdvanced under prragraph 7 t proteet the seeurity s this Security Instement; ind {¢) the perfurminee of
Borvower’s covenants and agreements under this Security nstrument s abe Note, For this purpose, Borrower does hereby
mortgage, geant st convey to Lender the following described property lutidin

ook Connty, 1linois,

fwmg

Lots 346 and 349 in Schultz Park, being a Subdivision in Lhe South % of the

South West % of Section 32, Township 36 North, Range 15, East cf.the Third Principal
Meridian, in Cook County, Illineis, according to the Plat thereol filed in the
Recorder's Office of Cook County, Iilinois, June 1, 1927, as Documeri Number .
9670668,

P.I.N. 30-32-321-004 & 30~32-321-006~0000

which has the address of 18443 Roy Street Lansing
|Strvet) [City}
inois 60438 ("Property Address™;
[Zip Coxle| /
1LLINOIS- Single Runlly - Fannle MaciFreddie Mae UNIFORM INSTRUMENT 8 . Form 3014 W90 (puye [ of 6 page)

FTEM 107
176 {9202 tirent Lokew Basiness Yormn, Inc, T
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applicable Yaw may specify tor reinstiement) before sale of the Property pursint to any power of sale conlined In this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrament, Those conditions are that Borrower: (a)
pays Lender ult sums which then would be due under this Securily Instrunient and the Note as il no accelerntion had
oceurred; (1) cures any defanlt of any other covenants or ngreements; fe) pays all expenses incurred in enforcing (his Security
Instrument, including, but not limited 1o, reasonable mtorneys” fees; and (d) takes such uetion as Lender may reasonably
regjuire to assure that the lien of this Security nstrument, Lender's rights in the Property and Bormwers obligation 1 pay the
sums secured by this Security Instrument shall continue unchanged,  Upon reinstatement by Borrower, this Security
Instrument andl the obligations secured hereby shall remsain fully effective as i o acceleration had occurred. Hawever, this
right 10 reinstote shatl not apply in the case of acceleration under paragraph 17,

£9, Sule of Note; Change of Loan Servicer, The Note or o partial interest in the Note (ogether with this Security
[nstrumenty may be sofd one o more Hmes withoul prior notice 1o Burrower, A sile may resalt iy o chunpe in O entity
(known as the "Loan Servicer™y that colleets monthly payments due wnder the Note and this Security Tostsment. There wlso
iy B one ar more chages of te Loon Seevieer unrelated 10 0 safe of the Note. 11 there |s o clinge of the Loan Servieer,
Bosrower will be given written netice al the ehange B tccordastee with paragraph 10 above und npplicable lw. The notice
will state the nuie wd address of the new Loan Servieer wd the address 1o which payments should e made. The notice will
also contain any cier information required by applicable L,

20, Huzardows Substances. Borrower shall not cause ¢r permit the presence, use, disposal, storage, of reledse ol any
Hazardous Substancesan or in the Property,  Bortower shall not do, nor wilow anyone else (o do, anything atfecting the
Property that is in violoson of uny Bnvironmental Law. The preceding two sentences stiall notapply to the presence, use, or
starage on the Property il vapd] quantities of Hazardows Substanees tat are geserally recoguized (o be approprinte 10 normal
residential uses and o main‘enneee of the Property.

Borrawer shutl promptlygive Lender written sotice of any investigation, cliim, demand, lawsuit or other netion by any
governmental or regulalory sgency or private party involving the Property and uny Hazardons Substanwe or Eovironmental
Law of which Borrower has setual kaawledge. 11 Borrower Tewms, or s aotified by any povernmental or regulatory
authority, that any removal or other rewcdidion of any Hozardous Substanee atfecting the Propecty is siecessary, Borrower
shalh promptly tke off necessaey remedini netisas in secordanee with Eavironmentof Las,

As used in this paragraph 20, "Hizardons Substunces” are those substanees defined as tosic or bnzardutis sitbatances by
Environmental Law und the falfowing substunces: ) gasoline, keresene, other Hammnbhle or toxie peitsteant products, tosie
pesticides aud herbicides, voluite solvents, nmteiuds sontaining ashestos or formuldehyde, and eadionctive nraterials,  As
used n this pazigeaph 20, "Enviranmental Law” menrsecteral luws and aws of the jursdiction where e Property is located
that rebivte to health, salety or enviconmental protection,

NON-UNIFORM COVENANTS, Boreower and Leoder further covenant g mgree iy follows:

20, Acceleration: Remedies, Lender shal) glve notice 10 Borvower peler to aceeleration Toflowing Burrower's
hrench of any covenit or agreentent in this Seewrily Insteanent (i not priov to uceelermtion under parageaph 17
untess npplicable nw provides otherwisel, The notice shall species tn) the defantts (h) the action reqalred to cure the
defuntt: (¢} o dute, not tess than 30 duys Seom the date the notice B gven t Borrower, by which the defanlt mast be
cured: il () that faliure to cure the defadt on or before the dute spectied fn the notlee mny result In aceelerntlon of
the sums secured by 1his Secuelty Enstriment, foreclosure by judiclal proceeaiag and sute of the Property. The notlee
shall further inform Borrewer of the rlght to reinstate after sceelerntion ndabe vight (o assert in the foreglosore
procecding the non-exisience of o default or any sther defense of Borrower vonecelerution wnd foreclosure, I the
defanlt Is not cured on o hefure the date specified in the notice, Lender at Qs aptiedemy require inmedinte piyment
In full of oI} sums seeured by this Seenrity Instriosent withont further demund b may foreclose this Seeurity
Instrament by Judiclnt proceeding, Leader shudh be entitled to colleet nll expenses inewead i grarsuing the renwles
provided In this paragraph 21, including, but not tinbied to, reasorible nigorneys’ fees wid custs of title evldenee.

22, Relesse.  Upon puyment of al! sums scewred by this Securivy Tnsteumet, Lender(shal velease this Security
Tustrument without charge 10 Berrower, Borower shull pay any recordidion costs,

23, Walver of Homestead, Borrower waives all right of hemestend exempiion i the Propenty,

Forin MG 990 (e 3 of'S pages)
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ceilemmaton ot other lnking al sy part of e Property, or far convevaie e i bess ob cosdessaiion, ane hereby asapned aml
shall e pard 1o Fender,

I the event ol a totad saking of twe Propenty, the proceeds shall be applicd o the <ims secneed by i Secany
Tnstimient, whether or oot then due, with any eseess pad o Bariwer, Tothe event of o pantial Gy ol the Pioperty m
which the T marhet value of the Propenty immediage]y before the tiking: is equal o o preater than the smount ol the sums
seetred By s Security Instrasment immedintely before the tahing anless Boreower and Tender ailierw e apree in wrilig,
the sums seenred by this Seenrity Tistramen shall be edoeed by ahe amond of e proceeds multiphed by ihe Tollowing
fraction: fad the wotad mnount of the sims secaed mmediately before the kg, divided by by the G smarket vabie of the
Propenty immedinely before the tiking, Aoy Badarce shall be paul to Borrower. Tntbe event of o pantiad taking ol the
Property i which the tabr market valoe of the Property immediately betope the taking s dess than the amount ol the suns
secured innediately betore the Ghime, unfess Borrawer and Eeder atherwise apree i wrstig or unless sipphcable Liw
atherwise provides, tie procecds shail be applicd 1o the sums secured by this Security Tnsirument whether or not the sems e
then duoe,

1 the Propenty is alsmdoned by Borrower, cr il afer notice by Lender 1o Borroseer that the comdenmor otfers w mahe
ananwiird or settle aclaim for danges, Borower fails o respond so Lemder within 30 dass adgen the dite e notiee s e,
Lender s snthorzaro volleer wd apply the procecds, at ity option, either 1 restaration ar cegsir of Hie Propeny o o (e
sty secured by dusaecority Tostrsment, whethes oo then due,

Pidess enderamet-SBorrower atherwise aprec mowriting, any apphication of proceeds 1o praneipal shall ool extend or

pastpunie the due date GG Amonthly pyments relesred to e paragraphs and 2 or change the amount of such payiients,
Borrower Ned \WRelzaseds Forbearanee 8y Lender Not o Waiver, Bstension of the tine Tor piviment o
texlilicadion ol wmortization itz sins secured by this Secoriy strument pramted by beader o any siiccesson i mienes)
ol Borrower shall ool operate o pcease the Bability ol the orngimal Boresver or Bommowes s saecessors i aiterest. Leidey
shall oo D requires] to commenvesoceedinges apainsg ainy stecesser i mterest or ehise teestemd tme for payaient o
atherwise modity wmontizamon of e swasysecured by this Secanty Tnstrument by reason of any demnamd sade by the original
Horpower oy Borpower’s suevessors iy st Any forbearmee by Tender i exercining any right or remedy shall oot he a
waiver ol ar preclude the eaercise ol any right s remedy,
12, Sueerssurs and Assigns Bowmd: Joint and Several Liabilitvy Cossigners, The vovenants wind apreements oy this

Security [nstrmnent shald hind and benelit the soCeessors and assigns of Lender and Horower, subgect e privisions of

paragraph 17, Borrower’s covenants amd agreementa «Jall bejoint amd severad. Any Borrower wliny cossigns this Security
Instrumient but does nat execite the Note: () is cossigzargs this Secueity Instument only o msatgapee, rant and convey that
Rerrowers inferest i the Property ander e erms of this Sevaniy Fastrument; thyic not peramadly obhzated 1w pay e s
seeneed by this Secwrity fstimnent and (o aprees than ender apd any ctfes Worrower may aeree o estend, modity, forbear
or ke iy aceanadations witl regard e e terms of by Security Instrement o the Note swithanr that Borrowers
CORsent.

Loan Charges. W the fomn secared by this Security Tnstevent as subject e Lew which sets mavimum Joan
charges, and that taw is finaily interpreted secthat the interest or other 160a ¢harges callected v 1o be coltected in connection
with the o exceed the permined Himits, then: @any such Toan charpessdn be reduced By e imnount necessiry o reduee
the charge to the peanitied Hmie and (h) any smns sbready collected Trom Homdawen which excecded permited Bims will be
relunded 1o Borrenver, Lender may choose g make this redund by reducing the feineidpal vsd sader the Nowe or byomaking o
direct payment o Brrower, 3 eefund redoees principal, e veduction wal be tredies i patied prepaviment wthot iy
prepayment charge under the Noe,

14, Notices,  Any notice 1o Boprower provided for in this Secority Instrument s E e piven by delivering it or by
aibinge i By fiest cliss mail undess applicable Jaw requires ose ol anather method. The netce <hall be direcied 1o the Property
Address or any other address Borrower desipiiates by notive to Lenders Any noniee 1o Yenaer shall be given by fiese class
il o Lemder™s acdress stated herein orany other address Lender desipgnates by imotice 1o Horrowly, oy notice provided Tor
in this Security Bnstrament shail be deemed 1o have beeti given o Borrower ar Lender when givdnoas pravided s thas
parageaph.

15, (a‘m‘cruin:.. Law; Severalility, This Secortty dnstrument shall be governed by federal Tow Gnathe Taw of the
Juvisdiction s owhich the Property s oemted, T the eventiba any prov iston or chse of this S neidy Instracat or the Note
canfficts with applicable Loy, such contlice shall notaffeet other provisions of this Secunty istrument or the Nute which can
be given eflect without the conflicting provision, o this eod the provisions of this H\\\\Hi) stroment and the Note e
deelared o be severable,

16, Borrower’s Copy, Horrowes shadl be given one conformed copy o the Note and of this Secariy Instnaenl.

T, Trimster of the Property or g Beneficial Interest in Borrower, 30l orany part of the Property ar any interest in
i is sold ar gansferred tor il benelicnst inrerest in Borroseer is sald or tansfersed and Borrower s not 0 nadural person)
without Lender’s prior wiitien coisent, Lember may, i iy oplion, require immediate rivment in ol e all sums secored by
this Security lnstrument, Howeser, this option shall not be exercised by Lender i esercise s prolitbited Dy federad Tas o as ol
the dite of i Sceeurity Instimsient,

HEender esereises this aprion, Lender shidl give Borrower notice ol seeeferation. The notive shall provide a peniod of

ol Tess (e 340 days Tromn the dite the notiee is delivered or maited sithin whish Borrawer mose pay all sanis secared by ahis
Sectirity Instrumient, I Borrower Taiky 1o pay tiese sums prior to the expiration of this peried, Lender may inveke any
remedies permitied by this Seeurity Instsument witheur tuether notice or dentind on Borroser.

18, Borrower's Right to Relnstate, 11 Borrower meets certain conditions, Borrower shall Tiave the right o have
enforeement of this Seeurity Bistrument discontinued at any time prios o the eartier of: b 5 dayvs tor such other period as

Suigle Fanily  Fannle Mae/Arveddie Mae UNUFORMINSTREDENT - Usnitann Covvnants 99 page 3§ of 0 payon

R QR VA N YA




