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‘Insmmmni- (?‘Nulc"]. which provides. For montsly paymeais, with the fwil debt, if aor paid enrlice, due tnd puyable on
CAPRIL 18T, 2001 - et o This Securtty Instrument seeures to Londer: (8) the repaymeni of the dobt gviienced
jby the Note, with interes!, il all mw‘}vnie Extenylong and noodideations of o Noles (b)-the pasymont af al! ither sums; with
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for the periods tat Lender reynires, The nsuranee eaerior providlig the insuraise sl Be chosen by Bograwer subject to

¢ Lender's approval which s!wi\‘,;ml.lhd durcusonpbly withheld, 11 Bofrower Glls 1o maintidn coverage deseribed abiive,
Lender muy, at Leadee's 0ption, oblui coveraige 10 proecs Leuder's tghts in the Property it necortimce with pargels 7,

Al insurance policics and renewnds shall be ageeptable to Lender nnd shall inelnde o stmdand mongage chiise, Lender
shall bwve the right to hotd the poficies and rendwals, T Lender requires, Borrower shial promptly give o Lender o recelps
of paid premivins and renesinl notices, I the event of Joss, Borrower shill glve peompl notice 1o the insuraace carrier and
Lenter, Lender my mike progf of fnss 1 nat made promptly by Borrower, " '

Unlgss Lender and Burrower otherwise piree in writing, insurance procecds shadl be apphied 1 restortion oF repair of
the Peoperty damaged, i the restoration ur sepair is economicolly leasthle and Lender’s securly s nol Jessened. I the
cestorntion ar repair is ot cconomicaily Teasible or Lender’s sceurity would be fessened, the insnrancy proceeds shinll be
applied 10 the sums sccured by, this Securily Instpmicnt, sheiher or not then due, with any excesy utid w Borrawer, 1
Barrawte abandons the’ Praperty, ar does ot answer within 30 days o notice from Lender tha the insurce eareler has
offcred o sellfe » claim, hen Lender niay collect the insurnce proceeds, Lender tway use the proceeds fo repalr or restore
the Property or to pay sums sceured by this Securily Instrument, whether or not then die. Phe 30-day periogd will beyis
when the notice isgiven. o L ‘

. "Usitess Lenierzad Borrower otherwise agree in swriting, auy application of proceeds (o pirincipat shall not cxiend or
posipane the, due duic of the monthly paymeits referred to T pasgraphs 1 and 2 br chiange the amount of the paytents, IF
under parageaph 21 Lae-2roperty i acquited by Lender, Borrower's right to any inswrance policies add proceeds reswiting
from damage (o the Progery teion (v the acquisition shall pass to Lender b the extent of the swmy secured by this Secarity
Instreiment ismediately peior v the aequisiion, , ' :

6. Occupincy, Presevvadion, Muinténance and Protection of the Propecty; Borrower's Loan Application;
Leaseholds, Borcawer shall occyy, establish, s use the Property s Bommower's principal résidence within sixty days
afer the cxeeution of this Seeurity Tostznent and shall continue to ooy the Propery ax Barrower's prittipul resirlence
for 3t least one year afier the date of eceupandy, unless Lender etherwise agrees i writing, which cousent shalt nar be
unreasonably withheld, or unless extenudling zircumistances exist which are beyond Borrower's castrol, Borrower shal) not
destroy, damage or impair the Property, allow, the Propérty to deteriorate, or commit waste on the. Propenty, Borrower shill
be in delaatt i any Loelcimre action or procecuing, whether civil or crimingl, is hegun that in Lender's gocd faith judjment
could result in loefciture of the Property or Gl wise materially impalr e lien created by this Security Instrument or
Lender security interest, Borrower may cure such i defah and reinstate, a8 provided in paragraph 18, by causing the scuon
or proceeding g be digmissed witt o ruling i, in Lesder's good faith determinution, prectudes forfeiture of the
Borrawer's interest in the Property ar othier matcrinl impaltment of hie lien created by this Security Insirament or Lemder's
security interest. Borrawer shall afso be i default if Borrowen, toring the loan application process, pave muterinlly falsc or
ingecurale information oc statements o Lender (or failed Lo provide Lemder with any smaterbsd information) v comection
with the foaq evidenced by the Note, including, but not limbiet o, e;ansentations concerning Borrower’s occupancy of the
Praperty as a principal residence, If 1l;ié Secuyily Instrament is on a lesselold, Barcower shall comply with alf the peovisions
of the fease. I Borrosver acquires foe title 10 the Propetty, the leascholid-aad the fee title shall not merge ualess Lender
agrees to the werger in'witing, . T . ' o

7. Protection of Lender's Rights In the Property, It Barrower fails to perforn the covenanis and agreements
containgd iR this Scéuelty Thsirtimend, of there is o legal procecding that ‘moy Sign!ficamly ‘affect Lender's rights i the
Propenty (such 4s a progoeding in bankrupicy, probate, for cosidemnation ar fusfeitvie s o enforee Taws or regitations),
gien Lender may do i, pay fyr whatever is necessary 1o profect the value of the & opsrty and Lender's rlghts in ihe
Preperty, Lender's actions may include’ paging any ‘sums secured ty o Hen swhich bus priotiiy over this Secarity Tnsttumen,
appearing i cour, paying reasopable attomeys' fogs and ctering on the Property make repeirs, Although Lender may
take action under this paragraph 7, Lender does pot hove todo s, -

Any amoins disbursed by, Lender under this paragraph 7 shall become additionad dedit ol Besrewer secured hy this
Security Instrunent. Unless Borrowdr and ' Lenider agroe 10 Giher terms of payment, these wmounts @it bear interest from
the date of disbirsement ot the Noie eate’ and Shabl be payable, wifls interest, spon notice fram Lender to Borrower
requesting pagshent, . . ' '

8. Mortgage Insucance, I Lender required mongage insurance a8 o condition of making the loan secured by this
Security {nstrument, Borrower shail pay the premiems required to mainlain the morlgage Wsurance in effeet, I, for any
reason, the morggage surance, covertge required by Londer lupses or coases (o be in effeet, Barrower shall pay the -
preminms requised to obtain coverage substantially cquivalent to the mortgage insurance previousty in effect, ai a cost

substantially equivalent o the enst to Borrower of the moptgage insurance previously in clfect, from an aliernie mortgage E‘;
insurer appraved by Lender. 1f substantially cquivalent mortgoge insurance coverage is not availohle, Borrower shall pay t o
Lender each month 4 sum cqual to one-twelfth of the yearly morlgnge insumace premiuia being paid by Borrower when the LN
insuranice coverage Japsed or ceased 't be, i effect, Lender will accopt, use nnd retain these payments as o Joss reserve in v
licu of monigage Insurdnce. Loss reserve puyments may no longer be required, it the option of Lender, i morigage "
insuranee coverage (in the ainoent snd Jor te.perioy that Lender requires) pravided by an insurer approved by Lender ¥

sgain becomes available, and, is ohiined., Borrower shall pay e premiums required 1o maintais moryage tnstrance in
cifect,. or to provide a loss, reserve, unill, the requirement for mortguge insurance emds, in accordance with any written .
. bgreement between Borrowss and, chgief or applicable Jaw. ‘ ’ '

3y 4 B I .

9. Tispecsion,  Joeinder oc ity agehit may. moke, reasoiable entrics Spon and inspectiony of tie Propetty, Londer shal

Kive Bormwer noticy g the thine af.or prior [0 G inspection specifying réasonable canse for the inspeetion,
wi$0. Condemnation,, ', The procosds of any, wward or cldmt for, danages, direet or, consequentiad, in connection with
ITEM 16742 (D202 Forin 3014 W90 {page J a:rd pages)

Uteat Lakys Buvinese Forms, i, 1R
o troer Call 1-000:530-9393 {17AX H16 7951151
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applicable Yaw may speeify for reinstatemont) bafaro wale of the Propenty graemst o iy power of snko cortalied in this
Secwrity Yngiwont; or (0 ontey ol w Jidgment endoreing this Securlty Instrument. "Thusa conditions ne tat Bonower: ()
pays Lantder all sums which then would bo due under thiv SeeurBy Indtrament aod the Note ns i uo seecleration
acenread; (Y cures any dehimit pfvaty: oiher covenia ur agreements; () pays all eapenses incarred in enforing this
Seeurity lustrament, including, by o Pmitcﬂ 10, rlin,s’miill?lc "Mttoreys' fees; and () tkes such action as Lender mny
tensunably require to assure thal the i i df this Secirity instrument, Lender's rights in the Progerty and Borrawer's
ohligation ke pay the sums seeared by lhh‘gécu'ﬂwilﬁislrhmcm shudh continne unchanged. Upon reinstatement by Berrower,
Cthis Seeurity lustrument and the ebligations seewred herghy shadl remain Tully effective as iF no aceeleration i oeeurred,
Howaver, this right to reinstate shatl not apply in tho cass of seceleration wnder paageaph 17,

19, Sude of Note; Chavnge of Loan Servicer,  The Note or o pactind intesest in the Note (legether with this Secarity
Instenment) may be sold one or mare times without prior notice to Horvower, A sale may resuht in o change 1 e eatity
(enown s thie “Loan Servicee") that collects monthly payments e ander the Note nudd this Seaurity Thstument, There nlso
way he ane or more changes of the Loan Servicer unretited 1o sale of the Nute, I there i n ehunge of e Loak Servicer,
Borrower will be given written notico of the change in accordanco with pargraph 14 whove and applicable b, T notice
will sture the nme. oot address of the new Lo Servicer and the nditross o which paymenis shonll be nude, The notice
will also cauntite way othes infhrivetion redieirdd by applicahls tow,

), Hozardouy Sabstnees,  Borrower shall not case or permit the presence, use, disposal, storoge, or reease ol any
Henrdous Substances o oe in the Froperty, Borrowse shall not e, nor llow anyone else (o du, anythitg ofiecting the
Property that s in vinlaronof any Beviconmeaial Liw, "The preceding two seatenges shiahl not apply 10 the presence, use, o
stomge on the Property f wonll quantities of Hazardous Substwces that are generally recopuiized 1o be approprigte 1o
normal residential uses and W siaizicnance of the Property,

Borrower shall promply give Lesder written notice of any investigation, cluim, demmnd, hwwsuit or other action by any
governmental or regulalory agency or trivate party Involving the Property ond any Hazardous Substance vr Bnvironniental
Law ‘of which Borrower has aetual keowiedge. 10 Borrower learns, or s notified by any goverumental av repolitory
authority, that wy removat or other remadiation of any Huzardons Substanco affecting the Proporty is necessaty, Buerower
shalt promptly ke sl pecessary remetdind netions'in accordance witl Enviropmental Law,

- As used in thiy pacageaph 20, "Hazantous-Subsamees” are those substanees defloed as qoxic or tizardons substances by
Environmental Law and the fotlowing substunees: gasoling, kerosene, ather flammable or toxie petroleumn products, oxle
pesticides and herhicides, volntite salvents, mateedals sontaining asbesios or farmaldehyde, and mdionctive malerials, As
used i this paragraph 20, "Environmontal Law" menas Tedterul laws ond S of the jorisdiction whéte g Praperly Iy
tocued that reliste o health, safaty or environmental protection.

NON-UNIFORM COYENANTS, Borrower anid Lender T coveraut dnd ggree g otlws:

21, Accelerstiom; Remedies, Lender shall give notice & Xoreower prior 1o acceleratlon Following Borrower's
brench of any covenant or ggreement In this Sceurity Insteameid it not prior to acceleration under puvagraph 17
unless npplicable law provides ptherwise), The notice shoil specify:vi the defanlt; (b) the netion required to cove the
default; (¢) a dite, nut less than 30 days from the date the notive is pives to Borrower, by which the defanlt must be
cured; and (d) that Tallure (o cure the default on or before the dute Spevilizd.in the notice may result in acceleration
of the sums secured by this Sceurity Instrument, foreclosure by judicini procseding and sale of the Property. The
notice shall further inform Borrower of the right to rveinstate aftey acedderation and the right to asserl in the
foreciosure proceeding the non-existence of a default or any other defense «f Sorvower 0 seeeleration and
foreclosure. 1T the defanlt is not cured on or before the date specified in the notice. 2eurder wt s option may require
immedinte pryment in fult of ull sums secured by this Securify Instrument withord, further demund and. may
forectnse this Security Instrument by judicinl proceeding, Lender shall be entitled to vollect nll expenses incurved in
pursuing the remedies provided in this paragraph 21, including, but not limited to, rens¢nni’e sttorneys® fees und
costs of title evidence,

. .22 Release. Upon paymeni of all sums secured by this Sceurity tustrument, Lender shall ‘refcase Lhis Sceurily
Instrument without charge o Borcowaer, Borrower shall pry any recordation costs.
.23, Waiver of Homesteud. Borrower waives ull right of homestead ux¢gn;)}io:1 in the Properly.
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LOT 1 IN IMPERIAL ESTATES RESUBDIVISION, BEING A RESUBDIVISION OF THAT PART OF
BLOCK 10 IN NICKERSON'S SUBDIVISION OF THE EAST 112 OF SECTION 6, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, BDOUNDED AND DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF BLOCK 1l THENCE S0UTHU
ALONG THE EAST LINE OF BLOCK 10, A DISTANCE OF 40,00 FEET FOR A POINT OF
BEGINNING: THENCE NORTHWESTERLY A DISTANCE OF 3818 FEET TO A POINT ON THE
SOUTH L1*x OF THE NORTI 13 FEET OF HLOCK t0; TIIENCE WEST ALONG SAID SOUTN LINE
OF THE WO 1J FEET A DISTANCE OF 133.10 FEET TO THE NORTHEAST CORNER OF LOT 1
IN WESLEY/ ESTATES, RECORDED DECEMBER 13, t976 AS DOCUMENT NUMBEW 33745557
THENCE SOUTT AT RIGHT ANGLES TO THE PRECEEDING LINE A DISTANCI: OF 110.0 FEET TO
THE SOUTHEASY (CORNER OF AFORESAID LOT | IN WESLEY ESTATES; THENCE EAST ALONG
A LINE PARALLELWITH THE NORTH LINE OF BLOCK 10, A DISTANCE OF 40.04 FEET TO A
POINT ON A LINE, 34V LINE BEING PARALLEL WITH AND 120.0 FEET WEST OF THE EAST
LINE OF BLOCK 10; TWINCE SOUTH ALONG SAID PARALLEL LINE A DISTANCE OF 106,00
FEET; THENCE EAST ALONG A LIKE PARALLEL WITH THE NORTIi LINE OF BLOCK 10, A

DISTANCE OF 120.0 FEET; TI(ENCE NORTH ALONG THE EAST LINE OF BLOCK 10, A l)lS'l'ANCE

OF 185,00 FEET TO THE POIN'C OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS,

786
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BALLOON RIDER

(CONDITIONAL RIGHT T REVINANCIE)

THIS BALLOON RIDER is made ihis  249TH day of MARCH, 1994
and is incarporaied into and shali be deemed W amend mnd supplement the Mortgage, Deed of “Trust or Deed to Secuse Dobt
(the "Security Instrument™ of the sme date given by the undersigned (he "Dorrower”} to secire the Borrower's Nute
10 OLYMPIC MORIGAGE TINC.

{the "Lender) of ihe same date s covering the property describied i the Scenrity Instrumeni sud Jocited ai
6609 415T STRERT
STICKNEY, T 60402

raparty Adideas]

The inlerest rate stated on the Note is enfled the "Note Rate.” The dite of tho Node is calted the "Note Date,” 1 anderstind
the Lender may transfer the Note, Sccurity Instrument snd this Rider, The Lender or anyone who takes the Note, the Sceurity
instrument and shis Rider by transfer and who is entifed (o receive payments untier the Note {s catled the "Noge Holder.”

ADDITIONAL COVENANTS. In addition 1o the covenmus amd agreements in the Sceurity thswrament, Borrower and
Lender funth2reavenant and agree as follows (despite atything 1o e controry contained in the Sceorily Instriment or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

AL the matudty diete of the Note and Security listrament (the “Muaturity Date'), T will be able o obtain o few lom
("Now Laan™) w4 tisw Maturity Date of  MPRIL 18T ' 2024 wndd with an interest rate cqual o the
“New Noks Rpwe" dutzomiaed inaceordance with Section 3 telow 17 al) the condiions provided fi Sections 2 nid 5 holow
are met (the "Conditionai‘@afinancing Opion®), 1 thoso conditfons are nai met, 1 asderstand il e Note Holder is wnder
ao obligation to refinance’ or tuodify the Note, or to exlend the Muiirity Date, and ihat J will huva to repiy the Nowe from
my own resources or {ind alle/der willing 1o lond me the maney 1o repay the Note,

2, CONDITIONS TO OGPTION

I£ T want n exercise the Comditora Refinancing Option ot maturity, certoin conditions must be et as of the Maturity
Date. These conditions are: (1) 1 muat stiiLbe the owner and occupant of the property subject w the Sceurity Instrumient
{the "Property™}: (23 1 must be current i mymonthly paymetis and cannat lave been more than 30 days lnie on any of
the 12 schotuled montbly payenty inaediptely preceding the Maturiy Dote; (33 no lien against the Property {exeept for
taxes and special assessmenis not yet due ard ravable) other than that of the Security Instrument miny exist; (43 the New
Nate Rate cannoet be mare thar § percentage pusnls ohove the Nate Rate; and (5) T must ke o written reguest 1o the Note
Holder as provided in Scetion 5 below,

3. CALCULATING THF, NEW NOTE RATE

The New Nate Rate wilt be a fixed mte of interest eqund 1o the Federnb National Mortgage Associnlion’s reguired net
yickd for 30-yeur fixed rate morigages subject o u 60-diy saivdntory delivery conmitment, plus ane-half of one pereenage
point (0.5%), rounded © the nearest one-clghth of one percentsge paint (0,125%) (the "Now Nale Rae"). “The reguired
net yield shall be the applicable uet yleld in effect on the daleura time of day that the Note Holder receives notice of my
clection o exercise the Conditional Refinuncing Option. 1T s seaadied not yiekd Is not available, the Now Holdor will
deteriuine the New Note Rute by using ecomparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as estendated n Seetion 3 above is not giestur tham § perceniage poinls above the Note
Raote and ald odrer conditions reguiced in Section 2 ahove are sptistied, the Notedelobder will deterimine the amosnt ol the
motihly paymenm dud will be sulticient to repay In full (nd the unipaid priceipal otus (b) accrved but unpaid inerest, plus
() nff other sums T will owe under the Note ad Security Instrument on the Moty Date (assuming my monthly payticnts
tien wre current, s reguired under Scetdon 2 nhove), over the wenn of the New Nowe o tho New Note Ratu in cquel monthly
payments. The resubt af this calestation will bo the amaant of my new principal mud interest yment every month witit the
New Note is fidly paid.

£, EXERCISING THE CONDITIONAL REFINANCING OFFHON .
The Note Holder will notify me ot fcust 60 calendar dnys i ndvance of the Mutarlly Dace apd sdvise me of the principal,
accrned but unpaid interest, nid atl other sums 1 am expected o owe o the Moty Dine, The 24600 Halder alse will pdvise
me ot ay exerciso the Conditional Refinancing Oprtlan i the conditions in Scetion 2 above arc piel, The Note Holder
will provide my payment recond information, wgether with the nusie, title and address of the persandepreseating the Nole
Holder that [ must notity in order o exercise the Conditional Refinancing Option, i1 1 micet the conaalias ol Section 2
above, 1 may exercise the Conditional Refinancing Option by natifying tie Nate Holder no Jaler than 4 3 cdendir days prior
to the Maturity Date. The Nato Holder will enfeunfane the fixed Mew Note Rote ased upon the Federal National Morigagie
Associgtion's apphicable published required ne! yield in offeet on the dute and thne of day notitication is received by the
dlale Holder and as caleudnted in Section 3 phove. T will the hinve 30 calendar days W provide she Note Holder with neceepit-
uble proof of my reguired ownereshin, occupancy and propeny lien sivas, Before the Malurity Date the Note Hotder will
wehvise me of the new interest vute (the New Nowe Rute), inew monthily paymient amowist siud w dote, time and place ot which
f must appear to sign any documents reguilred to complote the reguited refinancing, T ondersind tho Mot Holder wilt
churge me 1 $250 processing feo and the costs associnted with updating the thile insurstee policy, IF any.

BY Q\ e e 1!‘;5LOW, Borrower aceepts and agrees (o the erms aad cavenants conspined inthiz Balloon Rider,

Al (el
AL NN A C}_!( Lo Ly {Scad) (Scﬂ’)
SHELDON LAZOVSHY LX ‘Hurowaer ~Hanawer

(Scab) (Seal)

Slarrower Barrower

{Sign Originand Onix]

MULTISTATE BALLOON RIDER-Singlu Fanlly-Fanniv Mue Unlarm Instrument Yorny 3350 VR/AB (paye 1 o T age]
Fanm 6540L0 [(HADY)Y Qeagt Lavan iuingse Forme. Ine. T USA 1.800-26:0-0000 U I NI 1-2G0-784- 2840 [ 1 PAX (818). 7814101
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