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Equity Credit Line Mortgage

THIS BQUITY CREDITLINEMORTGAGE ikmadethle 2157 dayol  MARCH 1994 s betwees the Mocigagor,
PATRLCIA L. ANCELL, FORMERLY KNOWN AS PATRICLA A, OLSON, DLVORCED AND (heseln, "Morigagor™), snd

the L I,Wm%\w Bnnq. #a Uiinok bankng corporation, with {tematn banking olfice a1 50 South La Satle Street, Chicugo, Minola 60673
(herein, “Mortgapee™).

WHERHAS, Mortgagor 8 eatered) into The Northern ‘Trust Company Haulty Crediit Line Agreement (the “Agreemant”) datsd MARGIE 21,

1994 , pUiturat o which Mortgagor may from tima 10 time barrow from Morlgages mouiiis ot o eacoed (e aggregate ouinanding prineipsl
balsace of $50,000.99 (ibe "Maximum Crodlt Amaunt”), plos Intecost thereon, which interesl b paysbie af the cale and at the limey

provided foe n the Agreement. 241 ar.ounts borrowed under the Agrecment plus latereat thereon are due and paysble on MARGH 15, (9499
, ot such later date as Morighg o v ial agree, but in no event more than 20 years aliet the date of this Morigage:
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NOW, THEREFORE, 0 ecure 1o Mot gas.ee the nepaymeat of the Mazimum Credit Amount, with intereat thereon, pucsusat to the Agreoment, the paymeni
of ll sums, with Injereat thereon, advanced it 2zcordance herewlth 1o peotect the security ol this Mortgage, and the performance of the covenants And spreements of
Morigagoe herein contalned, Morigagor does harely mortgage, grani, waimsny, and conwey o Morigagee the proparty located in the Cownty of

GOUR + tate of Mok, which hax the sireet addrem of :i],z, N, ,\J%!‘M“OQD Aa:].;m”:
[y -

OAK PARK, ILLINOIS 60302 {becein “Froperty ) legally

LOT 10 1IN BLOCK 7 IN THE VILLACE OF RIDGELAND, BEING A BUBDIVISLON OF THE BAST
1/2 OF THE EAST 1/2 OF SECTION 7, AND ALSO THK NORTHWEST 1/4 AND TNE WEST 1/2
OF THE WEST 1/2 OF THE SOUTHWEST /4 Ui SGCTION 8, TOWNSHIP 39 NORTH, RANGH
(3, BEAST OF TUE THIRD PRINCIPAL MERLNIAM, IN COOK COUNTY, LLLLINOLS.

Permanent Index Number 1 6-07-205-005

TOGETHER whh al the Improvements nowoc hereatier erected on the property, snd all «omente. rightz. appurnances, rewky, royaities, miaersl, ol i gy
rights sud peofits, waier, water rights, and water stock, and all flrtures now or herealier attached to 1t e proserty covered by this Morigape; snd all of Ve foregoing,
together with sakd property (or the leasehold eslate 1f thia Morigage i on & leaschold) ars hereis tolerra to M the 'Property”,

Morigagor covenants 1hat Morigagor is lewfully selsed of the eatate hesely conveyert and ha the righi 30 “wigage, grant, aed corvey the Property, snd thet
wil) warrant and defend generally (he titke o the Property agalast Al claime and demands, subjecy o 2y mortgapes, declarfions, esemente, or
resirictions tated tn & schedude of cxceptions 10 coverage in any title Insurance policy Insuring Morigagee's Intereat i the Property,

COVENANTS. Morigagar coveatnis and agrees as follows:

1, Pryment of Principal and Inievest. Morigagor shall prompily pey when
due the principal of and intereat on the indebteduess incurred pursuant to the

Agreement, fogether with sy feca and charges provided in the Agresmen,

2. Application of Payments. Unlessapplicable luw provides otherwiss, all
payments received by Mosigages under the Agreement and paragraph 1 heseo!
shatt he spplied by Morigagen first in payment of amounis payable to Mortga-
pee by Moxtgagor under this Moripage, then 1o interest, fees, and charyes
pyshie parsant 10 the Agroement, then 1o the principal smovat oultanding
under the Agresmcnt,

1 Morigsgor has pakl any precomputer’ fiv.scscharge, bpon Morgagor's
payment of the eatice oulasiaming principai bup=oa ond iermination of the
Equlty Credit Line, Mortgagor shal) be entitiec to »-refund of the uncarned
portion of such prepali finance cliarge iy an amourt nod les than the amount
that would bo calculated by the actuarial meihod, provided 1ha) Mortgagor
siali not ba entliled 1o any refund of less than $1.00, For the purposes of this
paragraph the term “aciuarisl method” shall mean the metbod of allocrting
payments tade on a debt between the outatanding balsace of the obligation
and the precompuicd finance charge pursuast 1o which 8 paymant i applied
flest to the accrued precompuied finanoe chazgs asd any remsaindes b sb-
m&m.wmmwhmulum“ummau
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3. Charpey; Liens. Mocigagor shialt pry or caies o be paktall teass, asees
arenls, ar! other chasges, flaes, aod impositicus attributable o he Proparty
that my atian v priority aver thia Morigage, keasehold peymany or

rents, if any, sod all payments due usder any mortgage discioecd by the tile
insurance policy lasuring Morigagee's interest in the Property (ihe “Flrst
Morigage™), il any. Upon Mortgagee's request, Morigagor shall promptiy
furnish 10 Motigages receiphs cvidencing pryments of amounts due vnder this
paragruph, Morigagor shali prompily discharge any es that bas peiotity aver
this Mortgags, except 1ha Lien of the First Morigage: provided, that Morigagor
shall not be required to discharge any sch izn s loag as Mortgagor sl agres
in writing to the peymer! of the obligation secured by suck kest I a menner
accepiable 1o Morigages, or shall in good faith contest such fien by, or defend
enforcement of such lien in, legs) proceedings that operaie to prevent ihe
enforcement of the en or forfeiture of the Property of any pact thereof.

4, Hazard insuraice. Morgsgor hall keep the improveinenty now exisi-
ing or hereafter erecied ou ide Property Insured agalast kos by fire, hazant
included within the term “extended coverage”, andd such oihet hazands &
Morigagee myy require and i wuch arnounts and lor sich periods s Mortgagee
may require; peovided, (an Looctgagee shall nat coquire thar the amount of
suck covernge exceed that anyuni of coverage tequined o pay the 1042 amount
secured by thiv Morigage, taking 7 ier liens and co-ipsurance Inlo account.

The lsurance carrier providlog <le (atuvance shall be chosen by Moriga-
gor and approved by Morigagee (whicl . ap;coval shal nol be unreasonably
wilhheld). All premitiny on insurance pollcies )l be paid in » timely cnanner.
All insumnoe policies and rencwals thereo) ¥'5% be in form neceptable to
Morigagee and shall include » standard morigage clarc tn favor afand in form
scoeplable fo Mortgagee. Mortgagor shal! prompily b:v'in o Morigayee ol
renews] notioes and all eceipia for caid premiums, Tnthe wven? 24 3ms, Monign-
gorshull give prompt notice lo the inursnce carvier ind Mor! gagec. Mortgages
ttisy make proof of jom if nol made promptiy by Moetgagor.

Linlene Mortpapee and Morigagor otherwiss sgzr-a n wriling, (nav p7ice
procoeds ahal) be applied to reatoeation or ropair of the Property daria jed,
provided sch restoration or repaiz is eoxnomically feasible and the securily of
this Mortgage is nol thereby Impalred. U such restortion or repair I no.
economically leasible or if the accurity of 1his Morigage would be impaired, the
tnsurance peoceeds shull be applied 10 the sumy secured by this Morigage, with
the excem, if any, paid o Moctgagor. If 1he Pronerty e abandoaed by Moriga.
gor oc i Mortgagoe fails to respond ta Morigagee within 30 days from the date
rotice is malled by Mortgages (o Martgagor, thal the Insusrance earvict offerato
wtibe » claim for insuraxce benefits Morigagee Is authorized 1o collect and
spply the imurance proceeds al Morigegea's optior cither o reslomation o
repair of the Property of 1o 1the sima secured by this Morigage,

Unless Morigagee aoid Mosigagor oiberwise agree In writiag, any such
apptication of proceeds 1o principalahall not exiend or posipone the due date of
the prymests due under the Agreement or change the amount of such pay-
ments. [f under pammgraph 19 berrod, tho Propertyia scquired by Mortgagee, sl
tight, thle, and [aterest of Movtgagor [#.and io any insarance policies xnd in and
io the praceeda thereof resulting from darage 1o the Property priot (9 the saie
or acquisition shal] past 1o Morigages jo the exsen! of 1he sume secured by this
Morigags bnmedlately prior 1o rich mle or acquistion,

5, Preservation and Maintenancs of Preperty; Leaseholds; Condo-
miniwmy; Plansed Unlt Developraents, Morigagor shall keep the Prop-
erty in good repair and shall w0t commii wate of perinit impelrment o
deierioration of the Property and shall coroply with the provislons of any leass if
this Mortgage is v & Jeaschiold. 1/ this Monigage i on & unit [n & conclominium
or a planwed unit deweiopmen?, Morigagor shall perform all of Morigagor's
obligations uader the declaralion oc covessats creaiing or goweroing 1he con-
dominlum of planned unit development, the bylaws andt regulstlons of the
toadominium or planned unlt development, sod coneliluent documents, 1f a
condominlum or planned unlt development rider i executed by Mortgagor and
recorded togeiber with this Mortgage, the covensnty st agreaments of such
rider shel! be incovpornied into and shall smand and wipplement the covemants
and agreements of this Morigage as if ibe rider were & part hereol.

8. Protectlon of Mortgages's Security. If Morigsgor (sik to perform
the comenasts Amch agreaments contalmed in his Morigage, or if any action o
procesding b commenced ihat maverially atiecn Mortgagee‘s Inlerent {u the
Property, including, bui bot imised 1o, any proceading by of on behalf of a prioe
morIpAgee, eminen! domaln, inodvency, code enforoement; or ATatgements
or procesdings involving a bankrup! o¢ decedent, Moripapee, at Morygages's
aption, upor pullce to Morigigor, may make wch Appearances, disburss sch
tumy and take such action s i tecomary to protect Moripapee's Intereat,
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{uctudiag, but 2ot Wnlted to, disbursament of rensonable aineys’ foos apsd
entry upon the Property fo mallo repeire, ©

Ay smaunls dhbursyd by Mutigagee purtuant (o thiz parsgraph 8, with
inferest therooa, shal) beeome midilional indebiednest of Mocigagor secured
by 1his Morigage. Uniess Morigagor and Motigages agree (0 cther fersa of
payment, fuch smounts shalt be payaliz upon Mortgagee's detand and chel)
bear Interest from the date of disbursement at the rate payable from time to
time on outstanding prrincipal under the Agreemest. Nothing contaiued in this
payagraph 6 ghali require Murigagee to Incur any sxpense or leke any aciion
hereunder.

7. lospection. Morigagee may miske orcause o be made remsonable onitles
upon and Inspections of the Property, pemvided tha! Morigages shinil glve
Morigagor hatioe prior to xiy wuch fnapectlon apeciying reasvnable tavss
therefor related o Mortgagee's lnleveyt in the Property.

B Condemnation. The procoeds of nny awase] or claim for damages, direct
or comenuential, in connection with shy cosdemaation or other taking of the
Propeny, or part thereot, or for conveyanwe in lleu of condemnation, are
hereby asaigned and shall be puid to Morigagee. Tniive eventol & tota) iaking of
the Property, the proceeds shad] be applied 10 the sums secured by this Ment-
page, with the excess, i any, paid to Mortgagor, In the event of patilet taking of
the Froperty, that fractlon of the proceeds of the award with k numerstor equal
1o 1he total of Loans and oiber amounis secured immedinicly before the taking,
anil 4 denominator equal 10 the value of the Froperty immedintely before the
taking, bl be applied 1o the nims secured by this Morigage, andl the excess
palth 1o Mortgagor,

I11he Property s abandoned by Murigsgor, orif, afler nolice by Mortgagee
1o Morigagor that the condemnor has offered 1 make s award or setlie s claim
{or dninages, Mortgagor [ails to respond 10 Maortgagea within 30 days afier the
dato such notios I inalled, Mortgagee (s nuthovied o colleet neul apply she
proceods, st Morigagee's opllon, sither 1o reatoration ot repalr of the properny
or {0 the aura wcured by this Morigage,

Uslews Mocigagon and Mocigagor otlierwise agrea Jn wilting, any such
pplication ol proceeds to principl sl ol exiend o¢ postpone the doe date of
the amount due hnder tha Agreement or change the amount of such payments.

2. /vlorigngor Not Relensed, No extension of the time for payment ot
me2toestion of any other term of the Agreement ar thix Morigsge granted by
Martgape o any suwcenpor In intereat of the Morigagor shall operate (o
release, i1 any manner, the liabilily of the original Mortgagor and Motigagor's
succemors L interes). Mortgagee shall not be required 1o commencs grocsed-
ings againet such wioce aor or rofuse 10 extend thne Jor pryment or ofberwis
modily by reason-of 4ny demand mads by the originel Morigsgor and
Morigagor's miccemor ke I nierest,

10. Forebearance by Mor a=see Not a Waiver, Any forcbesrsnce by
Mortgages In exerciding ary right o7 rzmedy under the Agreement, hereunder,
or 0iherwise afforded by applicatia) 1w, shall 504 be » walver of or preciude the
exercine of any wich right o reewedy. % he | vocurement of imurance or the
payment of iaxes or olher lens or charges by ks inapoe shall not be p walver of
Morigagea's right toacceleraie the maturity of ¥ sidebtodness secured by thia
Morigage.

11. Sucerssors mnd Assiges Bound; Jelxt 724 Severn) Liabllity;
Captien?. ‘The covenanis and agreements herein coatatned shall bind, and
1he rights barenader shall loure 10, the respeciive mooesiont sad amipm of
Mortgages s Morigagor, cubject 10 e provislonw of parsgraph 16 bereof.
All covenante amd sgroements of Moriaagor shall be jolnt and several, The cap-
tions and headings of the parsgraphe of this Morigage are for convenlenct only
and are not 10 be uwd 1o Interpeei of define the provisions heteot,

12. Legisiation Affecting Morigsges's Rigkts. 1l enactment ot expisation
of applicable lawy has the offect of tendering any providon of the Agresment or
this Mortgage usenforoeatiks aocorcing o e sersme, Murigagee, at it option,
nuy reduire immediate pyment ia full of all sume secured by this Morigape and
ray ivolie any remedies permitied by paragraph 19,

13, Notice. Bxcept for ay nitios required under spplilcable law tobe givenia
snother manner, (2) Ay dotics to Mortgagor provided for L this Mortgage shall
bo given by maiting sich notice by cortified mall addresed 10 Morigagor a the
Property Address o6 st mch other aidress s Mortgagor muy designats by
aotice i Morigagee s provided beroin, avd (b) Ay wctios 10 Morigagee shall
be given by certified mall, roturn receipt requested, i Mortgagee's adidrem
visted berein or b0 sick otar address s Morigages oy desigria e by sotice 10

Movtgagor s provided heseln. Any notice provided foe in this Morigage shall
be deemod b duve beew given 10 Morygagor or Morigages whes piven i the




manner designated herein. 14, (}ovcminlg'Jm‘. chcrn;u;uy.Elis Eru!ngc :

shallbe governed by the laws of Llinois, In \he event that any provision or clatise
of this Morigage or the Agreement conflicts with applicable laws, such conllict
shall not affect other proviskona of this Morigage or the Agreement which can
te given eflect without the conflicting provision, and 10 thus end the provisiony
of this Murtgage and the Agreemeni are deviared 1o e severable, ju wvided tha
Mortgagee may exercise ity lerminatian option provided in paragraph 12 in the
cvent of changes in law affer the date of this Morigage.

15. Mortgagor's Copy, Mortgagor shall be furnished a conlortned capry of
the Agreement and of this Murigage nl the time of exccution or sltes recorida-
tion hereof,

16, Transfzr of the Property; Assumption. To the extent peomitied by
taw, if all ar any part of the Property of an intezest therein, inchindipg withou!
limitations any part of any beneficial intereat in any trust holding Wle (o the
Property, isnald or transferred by Martgagor without Morigages's prior wrilten
consenl, Morigagee may, at Mortgagee naption, declare il the sumasecnped by
this Mortgage t be immedately due and payable,

1/. Revolving Credit Loar, "Tiiz Morigage ia given 10 sccure o rewilving
eredit loan utless and umtib suchi o s converted to an instaliment foan (a8
pravided in the Agreement}, and sheiiserure nol anly presently existing indebl-
edness under the Agreentent but alsa fulujs advances, whether such advances
are obligriory or to be made nt the nption ~r Midgagee, or atherwise, us are
made within 20 yean from the date hereol, twhe e extent m if sweh future
advances were made on the date of the cxecution of this Mortgage, although
there may be no advance made &8 the time of executon £ this Mortgage and
sltbough there may be no indebiedness secured hereby oristanding ar the time
any advance is made. ‘Phe lien of this Mortgage shall be validl 210 sl indehted-
ness secutedd erehy, including Fultire advances, from the tim=_af it filing for
recorsd in e reconders o regiatrar’s officg of the county in which(the roperty
iy Yoeaied. ‘The wta) amounl of indetedneas sccured hereby may increnic o1
siecrenae from time 10 fime, but the total uapaid principnl balanee of iivael -
nesssecured herehy {including dishursements that Mortgagee may make urder
ihis Mortgage, ihe Agreement, or any other document with respect thereto) at
any one lime outstanding shall not exceed the Maximum Credit Amount, pluy
interest ibereon, and any disbursements made for payment of laxes, special
amessmenis, of insurance on the Property and interest on such disbursements
{al) such indetstedness being hercinatier referred to as the maximum amount
sccured hiereby). This Morigag 2 shall be valid amd have priority lo the extent of
the maximum amount secured hereby over all subsequeat liens 2nd encum-
branees, including statutory hens, excepting solely taxes and amessments levied
on the Property given priority by law.

18, Camverrion 5o knsmalimmn Lhanny: PUorsstis 1 ASRETRNL- M0ry
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aggerment of Moutgagot s s Musigage, i udmg the vaveianhy o pay when
due nay sum secured by this Mortpage o the aceunenee o an Fvear el
Defaudiwider the Agreaasent, which lventsof Delaultare iwconpotated herem
by thuis referenee as though set forth i fule herem, Mortgagee, 4 Morigagee'y
opuon, may deciare all of the sums wcured Dy 1his Murtgage 10 be immedialely
due nnd payahie without further demand. may teminate the avalatalaty of
loans under the Agreement, and may foreclos this Mortgage by jusdicial pros
ceeding: provided that Mongagee shall nunfy Mortgagor al least 30 dayrbefore
inshituting any action leadiag 1o teprssestion of forecknure (exceptm the case
of Martgagor's abandonment of thr Property or other rxtreme cirvimsianees)
Mortgngee shall be entitied tocofleetin such prxceeding all exprines of foreclo
wure, including, but nat limited a0, reasonable attorneyy” fees. and conts o
dncumenlary evidence, abstiacty, anud tlle reperts

Al remedies provided i s Morigage s duninet and cumilaree o any
ather right or temedy undee this Morigage, the Agrement, on alforded hy Taw
or ey, and may be exetemed comcuently, inde pendemly, of svenvely

A1 Asslgnment of Rents; Appointment of Receiver; Martgapes in
Possession. A: additional security hereunder, Morigagoar heseby asugny o
Mortgagee the rents of the Property, provided that Morgagos shall, pnor 1o
acceleration under paragraph 19 hereol of abandonment of e Property, have
the right to collect and relain such rents as they hecome due amd payahle

Upan aceeleration under pargrap 19 hereol o abandvaient of the
Property, and nl any time pror (o judicial sale, Morigagee, in persun, by agent,
o1 by jadicially appaimed recever, shall be enfitled 1o enter upon, fake poes-
sion of and mauage e Property and 1o collect the rents of the Property
inctuding those sast due. All rentacollecird by Morlgagee or the receiver shall
e applicd firsl 10 paymenl of the costa of management of the Prapetty and
collection of rents inchiding, but not limited 1o recenver's fees, premuuns on
recetver’s bonels, and reasonable attormeys” feex, and then (o the yums secursd
by ihis Murtgage. Mortgagee and the tecetves shall be linbie o aceount anly o

thoae rents actually recewved, )
bl
21. Relense, Upon payment in full of all amounts secured by ts Morigage F’f‘
and termination of the Agreemend, Morigagee shall release this Morigage N
iihout charge ioMorigagor. Mortgagee shall pay all costy of recnrdation of the ‘—’“
m=lerae, if sny. :
fu:

22, "Wriver of Homestead, To the extent permttesd by law, Mortgagar
hereby riirases and waives alt riglts under and by virine of the homestead ™
exemplion faweaf Lllinois.

IN WITNESS WK EOF, Mortgagor has sxeculed this Morigage.

X [5/%@) gt
Mortigagar

PATRICTA 1) ARUKLL,
Vv ™ 1? 4

Morigagor 17/ K/A PATICIA AL GLAUN

008 I 1000

State of Hlinois <s
County of
L Dorowe 0 ifﬁ%’ Notary Public in and for waid county and state, da bereby certify
that LA 0L C LA Lo AN byl oA— PR At H appeared before me this day in person, and
acknowiedged that i signed and delivered the anid fstrumen as by o free and vohsntary ac1, for 1he uacs and
purposcn thereln set forth, /
v ETae Ay o
Glven under my hand and oificial sex), this day gt of -t ﬂ—'t'ﬁ/’ __::;'._
) ‘—f) 1/y/ Loy ‘j,,/iﬁ A ./
My commistion expires /2 v} 0 7 F AL A K
"NQFARY PUBLIC
Mail To: The Northern Trust Company G ANARARAA }
Artn: JLOME  LOAK LN Rl g - “QFFICIAL SEAL" .
50 South LaSalle Streel 4 Dorene M. Egan g
Cum"‘“l‘. 0678 Notary Public, State of linois
lilinoia 6007 My Commission Explres 7/20/96 j
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