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THIS MORTGAGE ("Security Instrument”) is miade on MARCH 24, B9, The Mortgagor bs ORA LEX OWENS, A WIDOW
("Borrawer"). This Sceurity Instrument is given to FLEET MORTGAGE CORP., which I orgmized mnd exiating under the Inws of
TUHE STATE OF RNLOE ISLAND, and whose mddress Is 11200 WEST PARKLAND AVENUE, MILWAUKEY, WISCONSIN 53224

("Lewder™). Borrower.owes Loender

the principal sum of FIFTY-SIX THOUSAND AND 00/ 160ths Dallars (U, 5. 556,600.08), ‘This

debt Is evidenced by Morrower's note duied e same dale as this Securlty Instrument ("Now™), which provides for month)
|

payments, with the fuli debt) iU not pai earfier, due and payable o APRIL 1, 2004,

Fhis Security Instrument secures o Lender: (a)

the repaytnent of the debt evidenced by the Nete, with interest, and ati renewats, extensions ad modifientiona: (1) the payment of

all other swms, with beresd

avanced under paragraph 6 to proteet the scourity of thls Sceurity Instruinent;

angd () Whe

perforinance of Borrower's coveoZats and agreemems under this Sccurlty Instrument md the Note.  For this purpose, Borrower
does hereby mortgage, grant and coprer (o Lender the Tollowing deseribad property loctied in COOK County, Hiinots:

TAX #25-01-123-.005
VOL. 279

which has the address ot 8913 SOUTH CONSTANCE, CHICAGO

Hlinois

60617 f2ip Coe)  (*Property Address™);

LOT 56 IN CLAUDE W, MORRIS'S LuDUTION TO JEFFREY PARK BEING A SUBDIVISION
OF THE NORTH 10 ACRES OF THE SOUCIUISACRES OF 'THE EAST 172 OF 'THIL WEST

122 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION !,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUTNY, ILLINOIS,

TOWNSHEP 37 NORV,
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TOGETHER WITH alt the improvemenis now or herealter erecied on the property, and &l ensemenis, righis, appurtenances,
rents, royaltics, mineral, oil and gas rights and profils, water rights wnd stock and all fixturss now or hereafier a pan of the
property. All replacements and ndditions shall also be covered by ihis Sceurity Instrement, All oftae toregoing is ceferred to in
this Sccurity Instrument as the "Property

BORROWER COVENANTS (hat Borrower is lawfully seised of the estale hercby conveyed and has the rigid to mortgage, grant

and convey the Property and that the Property is unencumbered, excepl for encumbrances of record,

detend generally the title 1o the Property ngainst all claims and demands, subject to any encumbrances of record.

Borrover warrants and will

1. Payment of Principal, Tuterest smd Late Chavge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Noie and late churges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthily payment, together
with the principal and interest ns set forth in the Noifc and any late charges, an installment ol any (n) taxes and special assessments
levied or to be levied aguinst the Property, (b) leasenold payments or ground rents on the Properiy, and (c) premiums for insurance
requircd by paragraph 4.

Each monthly installment for items (a), (b), and (¢) shaii equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an awmount sufficient to maintain an additional balance of not more than one-sixth of the cstimated smounis, The full
annual amount for each item shall be accumulated by lLender witlin a pericd ending one month before an item would become
delinquent. Lender shall holdd the amoeunts collected in trust to pay items (n), (b), and {c} before they become delinquent.

It at any time \he total of the payments held by Lender for tems (), (b}, and (©), together with the futuie monthly paymems jor
such items payable o Lender prior to the duce dates of such ftems, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall elther refund the execss
over vpe-sixth of the cstimnied payments or credit the excess over ane-sixth of the cstimated payments 1o subscquent payments by

Baorrswar, at the option of Borrower,

the item when due,
item becomes due.
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1 the tonal ef the payments mnde by Bocrower for item (), (1), or {¢) is insulficient to pay
then Borrower shall pay o Lender any amount necessary o make up the deticlency on or boipn

- ~
’:‘.-"! 7/‘:{;




UNOFFICIAL OP




' l | NO F F l IA l_n < Q PY PMOH THG6S-3
As used in thls Seatrity Insiniment, "Sectetery” moans e Secrefaey of TToud R muT Urimtiérovelopment or s or her deslgnes,

In any yenr in which the Lender must puy o tuorlgage irsurance premsttios (o the Secrotary, ench miontlily paymuest sholl also taclhude
cither: (i} an instaliment of the annual mortgage insurance premivm to be paid by Lender to the Scerctary, or (0 o mondity chinrge
instead of a mierigage insurance premidumt i this Sceurity Instrument Is held by the Seeretary,  Bach monthly instatbnent of the
mortgnge insurance premimm shall be in an pmount sufficient o accumulate the fult munual mertgage Insurance premium whih
Lender one month prior to the date the full annual morigage Insurance premium is due 1o the Secretary, or if this Securlty
Instrument {4 field by the Sceerclary, coch monthly charge shall be Inan amount equnt 1o onc-twelfth of one-hudf percent of ihe
ouwstanding principal balance due an the Nate,

If Borrower tenders to Lender the full payment of all st seevred by this Sccurlty Instrument, Borrower’s account shall be
credited with the balance remaining for ald instalimenty for items (), (b), and {©) nad any moerigage insoranes premiium nstidiment
that Lender has ant become obligated 1o pay (o the Sceretary, and Lender shatl prompily vefund any excess funds 1o Borrower,
Imtnediately plor 1o foreclogure saie of the Properiy ur Bs nequisition by Tender, Borrower's account shiall be credited whh any
talance remadning for atl installments for Bems (n), (b, and ().

3, Applicailon of Payments, All paymenis under paragraphs 1 and 2 sl be appted by Lender s foflows:

First, to the morignge insurance promium 1o be pold by Lender 1o the Seeremry or to the montbly chargs by the Secretary {natend
of the monthly mortgnge insuraace premivm;

Sccondd, to any texes, specinl assessments, leaschotd payments or growud rents, and fire, flood and ather hnzard insurance
premiums, us reqguived;

Third, to Interest‘dusander the Note;

Faurth, 1o amortizata of the principal of the Noto;

Filth, to late charges dhe rader the Note,

4, Flre, Flood and Ol Taznrd Tnsurnnce, Borrower shall insure atl bmprovements on the Prapeny, whether now in
extstence or subscquently erected, ongainst any hazards, casuaifes, und contingencles, Including ttee, for which Lender requires
insurance. This insurance shall Yo paintained in the mnounts pad for the perdads that Lender requires. Borrower shall also insure
all hnprovements on the Property, wirther now tn extstence or subsequentty erected, agaimst loss by Roods to the extent required
by the Secretary. Al insurance shall be earsicd whth compnnies approved by Lender, The insurance polictes and any renewads shall
be held by Lender and shall Incinde Togs pryebieclauses In favor of, and i o form accepinbin to, Lender,

In the event ol toss, Borrower shaif give Leaded nmedinte notice by tanll,  Lender may uiake proof of joss iF not made prompily
by Borrower. Each insurance compuny conceined Is hereby authortzed and directed to mnke payment for such joss directly 1o
Lender, instead of to Borrower amd to Lender jourily) Al or any part o the insurance proceeds may be applicd by Lender, w ity
aption, ecither {2} to the rednction of the indebiedness sider dhe Noate and this Security lnstrament, first o any delineuent amounts
npplied in the arder in paragraph 3, and then 1o pesprytiient of principal, or () to the restormion or repale of the danmged
Properly. Any application of the proceeds o the principal siall aot extend or postpone the due dite of the monihly payments wiich
are relerred to in parageaph 2, oc change The amount of such poyments. Any excess tsutance procecds over it amonnt required w
pay all autstanding indebiedhiess under the Note and this Security Inztrument shall e pald 10 the ety logally entitled thereto,

In the cvent of foreclosure af this Seeurity nsteument or other ransier of e ta the Property ihat extinguishes the jndebiedness,
all right, vile and interest of Borrower In and to losurance polickes in lorcehiall puss to the purchaser.

S, Occupancy, Preservation, Maintenatice wnd Profection of thie @roperty; Borrower's Loun Appheation; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's pringisa residence within sixty days afier the excewtion of
this Security Instrument and shall continue ta occupy the Propecty as Barrower'sprincipal resldence For m lenst one year after the
date of oceupancy. unless the Seeretary determines this requirement with cause unitue briedship tar Borrewer, or uniess extenuating
circumstances cxist which are beyond Borrosver's control, Borrewer shall notlfy” Fcaders of  any extennating clreumstinces.
Borrower shiall not commit waste or destroy, damage or substantinlly change the Frapesty or allow 1he Property to deterlorste,
reasonable wear and iear excepted. Lender mny inspect the Property i the froperfy < vacant or abandoned or the lomn is in
defute, Lender may take teasonnble action to protect and preserve such vicant or sbandoned Property,  Botrower shall also be in
defautt i Borrower, during the loan application process, gave materinlly Mlse or insceurate Infenmtion or statemments to Lender (or
falted to provide Lender with any materinl informuiton) in conncetien with the loan evidenced by tie Note, inchuding, but not
limited 1o, representntions concerning Borrowar’s accupancy of the Property as a principal residence.  1£4bs Securily Instrument iy
an a leaschold, Borrower shall comply with the provisions of the fense, I Botrower acquires fee titie to2ae @ roperty, the leaschiold
and fee Litle shalf not be merged unless Lender agrees to the merger in writing.

6. Churges to Barrvower and Protection of Lender's Rights dn the Property, Borrower shall pay 65 governtuental or
mumicipal charges, fines and impositions that are not included in paragraph 2. Bosrower shall pay these obligntlans on time directly
lo the entity which is owed the payment, If faslure 10 pay would adversely alfect Lender's {nterest inthe Property, upon Lender's
request Borrower shall promptly {urnisti o Lender receipts evidencliag these payments.

If Borrower fabls to make these payments or the payments required by paragraph 2, or fails 10 perform any othier covenants sind
agrecments contained in this Security Instrument, or there is o lega) proceeding that may significnmly affect Leader's rights in the
Property (such as n proceeding in bankrupiey, for condemnation or to enforee laws or regidations), then Lender may do nnd pay
whatever is necessary (o protect the value of the Property and Lender's riglits in the Propenty, including payment of taxes, hazard
insurance and other items mentioped in paragraph 2.

Any amounts disbursed by Lender under this pasagroph shall become an additional debt of Borrower and be seeured by this
Security Instrument. These amounis shall bear tnterest from the dote of disbursement, at the Note rate, and m the option of Lender,
shall be immediately due and payabie,

7. Condemnation. The proceeds of any award or claim for damnges, direct or consequential, in conncetion with any
condlemnation or other Iaking of any part of ihe Property, or for conveyance in place of condemention, are hereby assigned and
shall be paid to Lender 1o the extent of the full amount of the indeedness thit remaing unpaid under the Nore and this Security
Instrument.  Lender shall apply such procecds 10 1he reduction of the indebledness under the Node and 1his Security Instrument, fitst
to nny delinguent amounts apptied in the order provided in paragraph 3, mnd then (o prepaymen of principat. Any applicosion of
the proceeds Lo the prineipat shall not exiend or postpone the due date of the monihly payments, which are referred (o in parngraph
2, ar change the amourt of such payments, Any excess proceeds over an amound required 1o pay all outstanding indebiedness under
the Note and this Sccurity Instrument shali be paid to the entity Jegally entitted thereto,
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4. Fees, Lender may collect LJuN\Q GE(E.‘.LI lg;: LAL C O PY FMEH THOS

9, Growwds for Aceeleratioy of Debt,

() Defuale, Lender may, except as Jinited by regalutions {saued by the Sceretary in the cose of payoient defouls, reguire
Immedinte payment in full of ail sums sectred by this Seenrity Instrument 11
(i} Borrower defaulis by falling to pay in full any monthly paymeat requized by this Sccurity Instrument prior (o or on
the due date of the next monthly payment, or _
(iiy Borrower delaults by failing, for a period of thirty days, 1o perforiv any other obligntions contatned u this Sccurity
[nswrument.

(b) Sale Withaut Credit Approval. Lender shall, I permitted by ospplicable low and wiih the prior approval of the
Seeretary, require immediate payment in full of all sibns secured by this Securlty hastranient i
(1) All or pan of the Propeny, or a beneficial interest tn a trust ownlng all or pant of e Praperty, is sold or otherwise
teanaterred (other than by devise or descent) by the Borrower, and
(i) The Property s not occupied by the purchaser or gramtee as his or hier principal residence, or tha jurchuser or
grantee does 8o occupy the Property but his or her credit bas not been approved In accordance with the reguirements of
the Seeretary,

{c) No Wailver. If circumstances occue that would permit Lender 1o require immedinte payment in fill, i Lender does not
require such peyinents, Lender does not waive fis rights with respect ta subseguent cvents,

(e} Regudations of HUD Scevetnry. In many circumstances regulations lssued by the Sceretary will limit Lender’s rights in
the case of paymein defaults to require immedisle pnyment in full and forectose if oot pald, "This Security Instnament does
not mthorize aceciesat!an or foreclosure i1 not permitted by regulations of the Secretary.

(¢} Mortgage Not hancel, Borrower agrees that should this Sccnrity Instroment and the Note secured thereby nest be
cligible for insurance wnarcothe Nmional Housing Act within 60 days from the dme hereof, Lender may, a its option and
notwithstardling anything o/ pieageaph 9, require inwpedinie payment in fall of ol suing secured by 1hls  Securly
lostrument. A wrillen statemesic ol any awthorized agent of the Seeretary dnted subsequent (o 60 days from the date hereol,
declining to insure this Secuclty Anstrument and the Note sccured thereby, shall be deemed concluslve proof of such
incligibility. Notwithstanding the torégoing, this option may not be cxerelsed by Lender when the unavallabillly of
insurance is selely due to Lender's fullure o vomit womortgage insurance premivm to the Secretary,

10. Reinstntement, Borrower bas i right to-boreinstated i Lender has required Immedinte payment in [ull beenuse of
Borrower's failure 1o pay an amount e uader the Mote or this Security Instrament, This right applies even afier foreclosare
proceedings are instituiedd. To reinstate the Security Inttreorcat, Borrower shald tender v a lump sum all amounts reqaired o bring
Borrower's account current including, 1o the extent thuy are obligations of Borrower under this Securlty Instrument, toreclosure
costs and reasonable and customary ascorneys’ fees amd expenses praperly sssocinted with hie foreelosure procecding. Upon
reinstatement by Borrower, this Sccurity lonstrument and the obllgations that it secures shall remabn in effect as if Loender had not
required immedinte payment in full, However, Lender i3 nou feonired o permit refnstaiement I (1) Lender hins accepted
reinsimement after the commencement of foreclosure proceedings winnie two years immedintely preceding the commencement of o
current tareelosure proceeding, (i) reinstatement will precluda foreelosroe on different gronnds in the future, or (11 reinstaterient
will adversely offeet the priority of the lien created by this Sccurity Instruniers,

11. Borrower Mot Relensed; Forbearmicee By Lender Not a Wadver CtExtenston of the time of paymemt or modiflention ef
amortization of the sums sceurcd by this Sceurity Instrument granted by Lender (o any successor in fnterest of Barrower shall no
operate 10 releage the Habillty of the originnl Borrower or Borrower's succesear i Interest,  Lender shall not be requicesd to
commense proceedings ngainst any suceessor in interest or refuse to extend time for puyinent ar atherwise modify mportization of
the sums securcd by this Sccurity Instrument by reason of any demand made by the orighbini Zsorrower or Borrower's sticcessors In
interest. Any forbearance by Leader In exercising any right or remedy shall not be a wabver 01 o prectudo the exercise of any right
or remeddy,

12, Successors and Assipns Bound; Joint and Severs! Linbility; Co-Signers, The covenants Anaagreements of 1Mids Sceurity
Instrument shall bind and benefit the successors and nssigng of Lemder aml Borrowey, subject to the eoosdsions of paragraph 9.b,
Borrower's covenants and ageeements shall be Joint and severnl, Any Borrower who co-stgns this Secusitv insirutent but does not
execute the Note: (@) is co-signing tds Securlty Instroment only 10 mortgage, grant and convey that Porzower's interest in the
Property under the ferms of this Securhly Instrunwent; (b)) is not personlly obligated to puy the sans ecured by this Securily
Insttument; and {¢) agrees that Lender and any other Borrower may agree to extend, madify, forbear or ynake any accommodutions
‘with regard (o the terms of this Sccurity fustrametit or the Note without thit Dorrower's consent.

13. Notices. Any notice to Borrower provided for in this Sceorlly Wnstrument shall be given by delivering it or by malling {1 by
first class mail unless applicable law requires use of anether methaed,  The aoico shall be directed 1w the Propenty Address or any
other address Borrower designates by notice 10 Lender.  Any natice to Lender shall e given by first class mail 1o Lender’s address
stited herein or any address Lender designntes by notlee to Dorrower,  Any notlee provided for in this Security Instrumend shall be
deemed ta hiave been given 1o Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability, This Securlty Instrument shall be governed by federal 1nw and the lnw of the jurisdiction in
which the Property is locmied, In the evenl thmt any provision or clouse of this Securlty lostrument or ihe Nole conllicis with
applicable Inw, such conflict shafl not affect other provisions of this Security Instrument or the Note which can be glven cffect
without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared to be severable,

15. Borrawer's Copy. Borrower shall be given one conformed copy of this Securhly Instrument,

k6. Assignment of Rents. Borrower unconditionally nssigns and transfers 10 Lender all the rers and revenues ol the Property.
Borrower authorizes Lender or Lender’s agenls to coltect the rents and revenues and liereby directs cach tenant of the Preperty to
pay the rents to Lender or Lender’'s agents, However, prier 1o Lender's notice to Borrower of Borrawer's breach of any covenant
or agreement in the Securily Instrument, Borrawer sisait collect and receive all rents and revenues of the Propeny as wrusice fer the
benelit of Lemder and Borrower. This assignment of rents coastituies an absolute assignment mxd not an assignment for additional
security only.
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If Lender gives notice of breach to Borrower: (a} all rents received by Borrower shall be lield by Borrower os trastee for benefit
of Lender only, to be applied o the sums sectired by the Svcurity Instrument; () Lender shall be entitled 1o collect and receive alf
of the renis of the Property; and {c) each tenant of the Property shall pay all rents due ane sapaid to Lender oy Lender's agent on
Lender's written demand to the tenant.

Borrower has not exceuted any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from excreising its rights under this paragraph 16.

Lender shall not be required to enter upan, take control of or maintaln the Property before or after glving aotice of breach to
Borrower. However, Lender or n judicially appointed receiver may do so af any time there is n breach. Any application of rents
shall #oi cure or walve any defoult or invalldate nny otfier cight or remedy of Lender. This nssigniment of rents of the Property
shiall terminate when the dett securcd by the Securly fnntrament 1 pald In full,

NON-UNIFORM COVENANTS. Borrower aad Lender further covennnt gnd azree a5 follows:

£7. Forcclosure Procedure. 1F Lender requires immedinte payment i full under porngraph 9, Leader may foreclose tly
Security Instrument by judicial proceeding. Lender shall be cititied to eolicct all expenses incurred in pursulng the remedices
provided in this pnragraph 17, iscluding, but not limited to, reasonabie ntorncys' fees und costs of title evidence.

18. Release. Upon. pavinent of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Bortower. Borrower shall pay any recordation costs.

. 19. Wafver of Hom<sterd. Borrower walves all right of homestend cxemption in che Property.

20. Riders to this Sccurl¢ fustrument. 1f one or more riders are executed by Borrower and recorded 1ogether with this Security
Instrument, the covenanls ol esch such rider shall be incorporated inte and shall amend and supplement the covenanis and
agreements of this Security Insteuinent as {6 the rider(s) were 2 part of this Security Insirument.

{Check applicable hox(cs)}

Clcondominium Rider CHGradunted Payment Rider 10ther {8peciiy]
O planned Unit Development Rider CIGrowing Equity Rider

BY SIGNING BELOW, Borrower accepls 4, agrees (o the terms contalned in this Secarity Instrument and in any rider(s)
executed by Borrower and recorded with it

Witnesses: )
4 -

A (Qﬂ/{( /{0{' (ﬂw-“u- (Seal)
ORA LERE OWENS lonsower
- {Seal)
T oyrer
{Scut) A (Sen)y
Jrocrawer Notswer

STATE OF ILLINOIS, COOK Coamy xu:
1, k_){i(’ Qt_,(,'u(;l‘ia’{’?ﬂ-mﬂn , n Notary Public in and for zaittcounty and state do hereby certify that

ORA LEE OWENS, A WIDOW, pé?:mnaily known lo me 1o be the sume person(s) vnsse’nmme(s) subseribed to the foregolng
instrument, appeared before me this day in person, and acknowledged that ___he__ signediand delivered the said instrument ns
UES  free and voluntary act, for the uses amnd pu%m?ef{]lmrcin set forh,
U LA
b

Given under my hand and official seal, s 3 dn /uf’ _.V_~~_O?\7£Q?-(,£r’),\{ ol . ,.)M%E )
. T

My Commission Gxpires: } ra__}"édﬂf__(’ Lﬁ

y o t

-"9 ' iaaaers e
-
w
b

This lnstriiment was preparcd by

MICHAEL f. MONACQO, IR, FOR:
Fleat Mortgage Corp.

B3 15 VIRGINIA STRELT, SUITE D
MERRILLVILLE, INDIANA 46410
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