LEASE ASS'GNM&-N | ﬁdngqa DA DTN
b SRV AN N e N de,

-:-, | :rHIS:;..E.ASE ASSIGNMUN'IQ FF_J_L(:__ALMCQ PY A by and

between Randolph Seec] and D¢ Dehnrnh an.rl : . .

Married to each other __ .
(Assignor(s)') and FIRST SLCURITY BANK OF CHI(’.AC:O un llinpis bum.mg cnrpuralmn r Bnm. ‘). .

0 ]
c(the "Carporntion™y; und

W I—IIZRI:AS, Assignor(s) is/are thc nwncr(-s) ol . ,____,__;

WHEREAS Ass:gnor( Yy hnS/havc cmcrcd into 2 Propricmry L:nsc dntcd
19 {the “Lease™), with the Corporation for Cooperative apartment 298 - N,
. Ilinois (mc “Apartment”); and

'

N

WHEREAS, As-'agnor(.,) is/are justly Endchtcd 10 Bnnl». in the prmcmnl sum of Mgﬂm .
ancl_no_cents . (5.200.000.00 . ) Doliars, .
cviodznced by & Promissory Note of even date herewith {the "Nowe"), made paynble and delivered (o Bank,
in and by which the Assmnor(f). promise(s) to pay the snid prmupnl sum .  and interest, [rom
Aviagust 1. on the bualnnece of principnl rcmmmns I‘rom time 10 time unpam ot

Coihe m:.:al rawe of _L___m,_.___% in ]nsrn}lmenu ns I'nilow-'-

Ul . .

.. o Prlme : o CoL o

lumally._ NS iao:bnﬂmt lnterct PUVYMENS Of oo m e e e e :
{s } Dollars or. more on the J

day of each month Wepinning on August 1 ., 1%_91 __ and puyments continuing on the same

day of ecach month thelerfzer until the Note is [ully paid, except that the final pavment of Gprincipai and.
- interest, if pot soomer poid, shall be due on the S I day of hialy 199 . The
intersst rate nnd monthly pupzacnt ampunts will change ip accordance with the Nozr... All such pay:ments
- Oh ‘account ‘of ‘the indebreduris. evidenced: by the Note to be first applisd 1o interest on the unpaid |
prmcxpnl bal'mcc and the remadnider to principal; provided that the principn) of eagh ins :allmcn: unless
paid when due shall Bear interesat the rate of . _______ % over the otherwise applicable inierest rate on
“the Note and all of said principal and interest being made pavable 31 the office of Bank in Chicago,

Illinoi:.

: NOW, THEREFORE, Assignor(s) to seture {1) the pryvment of the suid principal sum of money nnd skid
_interest in accordancs with o the -1erms, Sprovisiont. and limirations . of this agresmeni, and {2) he w
pzrformanes of - the ‘covenans and dgroemors - herein - contained and conained. in the Note . by the
‘, A!‘.s'xz:tlbr‘.'s) to Be perlormed, eod nlso in considesriion of the sum of QOae Doliar.in hend paid, the rccczp:
" whpereol i3 heoredby scknowledped., do hcrcb\' stll, wssign, twransfer and sct over unto the Bank, it
successors and mzsigns, the following: - . : ) - _
K ~
- All of Acssignor(s) rightr, title aznd interest{s) in (he leasehold estate crested by that Lease which
- demises {or 2 term beginning on _lune 11 , 1991 , and endiay on

JuLv_"l R L 111 , the lcllowu:' aescribed renl estate:
Ap.nm:m Unlr _2_A_____ in the Coop”-mh- Apartmrn* bu:ldx:\s l:noun vs 999
N Lake Sharpo Drlus g the Ciry of Chilcago

Staie of Iilinois, legally cescribed am

Legad Descrlptlon Lot Twelve (12)in Holbrook and Shepara's Subdivision of parts of
.. Black Eight (8} in the.Canal Trustee's Subdlvlsion of tho. Souik fractlonal quarter of
- - Section three. (3}, Township Thirty Nine (38), North, Range fourisan [14), East of . the
B Ig;gc]izl;rinclpal Meridian,.as per p!at rocorded Februury 24, 1912 as cdocument. nuiber
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together with all imprm-cmu.'..l\l.InQ:vlls, EJQ;I,‘N;:LKS QQIHCM&‘CL therelo belonging, and

ail rents, issues and profits thereof for so long and during &ll such limes ns Assignor(s) may bec enitnled
thereto (which are pledged primarily and on a parity with the Leuse and notl sccondarily) and ') of
Assignor(s) rights, title and interest in apparatus, cquipment or articles naw or hercaflter, "lhcrcin or
thereon uscd to supply heat, gas, air conditioning, witer, lipht, power, tefriperation (whether sinple units
or centrally cantrolied), and ventitation, including but not himited 10, sereeny, wangow shader, storm doore
and windows, Tloor poverinps, inundoor beds, nwnings, stoves and waier henters.. Al of the forepoing are
declared 1o be parl of the Apurtment whether physically atinched thereto or not, and 1t s ngreed that all
similur apparntus cguipment or articles hereafier ploaced in the Apartment by Assignor(s) or his/her/their
successors or assigns shall be considered as constituting part of the Apartment,

This Lease Assipnment shall be operative in the event of a defaull of pavment of principal and
interest secured by this Lease Assignment or in the event of a breach ol any of 1he covenanis contained

in this Lease Assignment or in the Note.

Assignor{s) further agree(s) as follows:

1. Assignor{s) shall {p) promptiy repair, restore or rebuild the Apariment or anv improvemenis Now or
hereafter on the Apartment which may become damiaped or be destroved; {b) krep the Apariment in pooc
condition and reppir, ywithoui waste, and [lreec [rom mechanic's or other Jiens or claims for lien not
expressly suberdinnied 4o the lien hereofl; (¢} comply with all requirements of law or municipal ordinance:
with respect 10 the Aprariment and the use thereof; (d} permit no material alieration: in the Aporimem
except as required by Jaw/sie municipal ordinance.

2,  Assignor(s) shall pay ‘telore any penalry attachzs zll general i1axe:r, znd shall pay special taxe:,
special essessmepts, waler chnspesl, sewer service charges, and other charges ugzinst 1he Aparimen! whzn
due, and shall, wpon written reguest, furnish 10 Bank duplicate receipis therefor. Te prevent defzult
hereunder Assipnor(s) shall pay-in {ull under proiest, io the manner provided by smature, any 1ax o

assessment which Assignor(s) may deliry 12 conisst

3. Assignor(s) shall kezp the Aparimesnt imsured against Joss or ¢amaegs by fire, lighining or windsiorm
(and flood damags, where the Jender io_reauired by law 10 heve itz lozn so insured) under polisiss
providing for pazvment by the insurance coriprnies of money sufficient either to pzy the cost of replacing
or repriring the spme or to pay in full the i1ndebrednest sscured hereby, 2ll in companist soiisfaciery 1c
Bank, under insurance policics paveble, in casc ©f Joss or demags, 10 Bank, suzh righit 1o bz evidaneceZ
by the standarcd morigage ciause 1o be otrached [to =ach polizy, and shall deiiver zll pelicizcs, 1ncluding
additional &nd renewal policies, to Bank, a2nd in g2tz ¢f insurance zboui 10 expirz, shzll @eliver renewsd
poticies not lecs than 12n dzvs prior 10 the respectivd daxps of sxpirction.

4. Assippor(s) agree(s) at 2l 1imss 10 comply with thec /terms ané covensnis of the Leas:s zun
all rent acssrsments, 2nd zny and z1) other sums when dus’vader the Leasz.  Any defauly of Azsignor(s)
under the L.ease or updzsr the Nore skholl constitute & defawis horeunder. To prevenr oefeunit hersundss
Assignor(s) shoell pay in full undesr protest 2ny smpunts dbe VAL~ the lLe2st which Assignor(s) mzy gesire
10 coniest.

2 - .
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hereinbefove reouired of Acssigner(s) in 2Dy form and marner dsecmesl _wrpsdizny, 23t o
make Full or partizl pavmenw of principal or interss: om prior eacumorznses, i 2oy, and purchases,
dischargs, compromise or secrile zany ax Len or othezr prior Iien or title or clzim thersel, or rcdes o
apy tax sale or forfeziture affeciing the Apurtment OF cCOniest 2nY X Or fsszusmeni. All money: prid for
anyv ol the purposss nerein puthorizsd z2nd 21l expensss peid or incurred in coaneridon ihsrowith, including
attormeys’ fees, and any other monesys sdvanced by Eank or the boldésrs of th: Noie 1o protefy the
Apzrums=nt, plus re2sonazble compensatien 10 Bank for sash martter concsrniugs which action herelrn
authorized mpy bs taken, shzll be so mush addidonal indsbiedness =m=zcursf nersty 2nd snill bIroeme
immediately dus and pavable withopur notice and with iprersst thereon 21 = rat: squivalsznt 1o the pos:
maturity rate s=t {orth in the Note, 1naction of Bank shall never bs considersd a2s 2 wrtver of any righ:
acsruing 1o it on account of any defaulr hercunder on the part of Assignor(s).

5. In event of 2 defaul; hereunder, Bank mszy, but need noi mire 2ny paymen: or perf
oo

g
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6. Assignor(s) shall pay cach item of indebredness herein mentionsd, both principal ané intsres:, when
due accerding to the terms nerzof. A1 the option of EBEanl, a2nd withouwt notice to Assignor(s), =i} uvanpzic
indebiedness secured by this Lezse Assignmeant shzll, norwitnsiznding anything in the Notwz or in this
L:"..s_r. Assignment 10 thes contrary, become due and pzyable (2) immediatsly in the ecesz of defzult in
making pavment of any instzlimeat of principal or interest on the Note, or {b) when defzult shell ocsor
and continue for three davs in the performance of apy other agreement of the Assignor(s) herecin
contained, or contained in the Note.

7. lpo the evenr

. {a) 18 lien or encumbrance is placed on the Apartment which causes the Bank 1o deem itself
insecure under this Lease Assignment or under the Note; or

'(b) ssignor{s} mssign(s), sublet(s) or in any way transfer(s) his/her/their interest in the Leasc
or discontinue making the Apartment his/her/their principal residence;

21t the om.ion of the Bank, and withou! notice 10 Assignor{s), all unpaid indebiedness secursd by this
Lease Assignment shall, notwithstanding anything in the Noie or in this Lcase Assignment to the
contrary, become immediately duc and pavable,
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§. Mo action [or the :nforccmcm of this Assignment or any prows:un her:af shall bc subject 10 any

A',d:fcnsc which would not be good and available to the parry interpesing same in ap actien of law upon

.- the Note,

il

o. Bank shall have the right to inspect the Premises at &ll rcasonuoble times and access therero shall
be permirted {or that purpose. :

i0. Bank has no dury to examine the title, location, existence or condition of the Premilses, or 10
inguire into the validity of the signarures or the identity, capacity, or authority of the signaipries on the
Motc or this Assignmeni, nor shall Bank be obligated to record this Assignment or 1o exercise any’ power
hereiz given unless expressly obligated by the terms hereof, mor be Jiable for any ucts ¢r omissions
hercunder, except in case of it own gross neghgcncz or muisconduct or that of the agents or cmployees

_of Bank nnd it may requirc indemnivties satisfactory to it before exercising any power herein givexn,

11. This Assignment shall remain in Tull force and effect untl the indebtedness sceured or ‘duc under
the Note is fully paid. Bank shall reclezse thiz Assigmment by proper instrument upor puyment of all

indebtedness securra hereby,

12. To the full extent permiticd by law, Assignors hereby releaxe and wajve all rights under the
Homestead Exemprion Laws of the Stare of Ill.mo:s and zll rights 1o homestead exemption or similar rights
under federal bankrupiey ond other federal and state laws,

irst nbove writien,
AT

o
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WITN"’—‘SS these hande and denls of Assignors the dry and vcn/‘

{5

STATE OF ILLINOQOIS)
COUKT& QF G‘.ODL-)

)LQt « kki\ - , & Notz. yoPublig i d fn;, and Gald n ..:ud Counry, inqthe State

afurcs uf., DO EZIREBY CERTIFY THAT ) b Aq fbj N P"r\ Al ‘{?n{)‘t(l ) ?u 1

‘are personally kmown tc me 10 be the same pc'son.. whnose nasmes arc subscribed to the foregeoing

msrr‘umcn... appeared before me thiz day in person and acknowledged and signed, senled and delivercd the
L2id instrumen: 28 :hmr fres end voluntary ac:, for the nses and purposes therein set forth,

Given under my hnnd and Notarial Seal this _1 dry cf June , 1991,

)f l \ TN (N

Nutrr‘ Public
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OFFICIAL SEAL
DEB PORTER
P:I*chlnr)r Publle, Sttt of Nilrom
¥ Commisslon Lpires 7/22/4
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