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This Security Instrument Is given to _The Fixe: National Bank of Chicagc
whichisa National Bank . organized arxi existing under the laws of _the United States of Amerlca
whaose addross la_one. FAcst Nathonal Plixa . chicado . llinols 60672 (‘Lender). Borrowor owes
Lander the maximum principal sum of .. THENLIX THOUSAND AND NQ/1OQ
Dollars {(U.S.$ ...29.Q00,00 __ ), or the aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that cenain Equity Credit Line Agraement of even date herowith executed by Borrowor
("Agraemant”}, whichaver ls lass. The Agreemant Is heraby Incorporated in this Securlty instrument by reference.
This debt is evidenced by the Agreemeant which Agreement provides for monthly interest payments, with \he full
debt, if not pald earller, due and payable flve years from the lssue Date (as detined In the Agreement). The Londer
wiil provide the Borrower with a final payment notlcs at laast B0 days belora the final payrnent must be made. Tho
Agreamant pravides that loans may be made from time to time during the Draw Pariod (as dofined I the
Agreement), Tha Draw Perlod may be exterxied by Lender in its sole discretion, but In no evant later than 20
years from thu dele haeieol, Al future lvans wiil have the sama lien priorlly as the orlginal loan. This Security
instrumant secure=to Lender: (a) the repaymait of the debt evidencet by the Agreement, Including all principal,
interast, ark othar charges as provided for In the Agreement, and all renewals, extensiona and modilications; (b)
the payment of all ibar sums, with interest, acivanced under patagraph 6 ol this Secuilty Instrument to protect
the sectrity of this Socudiy Instrumant; and (c) the performance of Borrower's covenants and agreoments undor
thia Securky Instrument aie’ the Agreemernt and all renawals, extensions and modifications theraof, all of the
foregoing not to exceed twice e maximum principal suin stated above, For this purpase, Borrower doea hoeraby
mongage, grant and convey t» Lender the Ioiluwing described prupany located In ___Cqok County,

Iinols:

LOT 19, LOT 18, AND THE WE2y . .5 PEEYT OF LOT 17 IN BLOCK 12 IN
ARTHUR DUNAS “L° EXTENSION LUBDTVIS]JON OF PART OF THER WEST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 2/, TOVWNSHIP 41 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

o DERPT=D1KECOROING .
< T$3333 ke b8Le 05/31/P4 N3

SOVl RECGRDER

Permanent Tax Number: 10-27-228-036 & 056, ,
which has tho address of _4208 W. HOWARD 4T, : : L
Minols _6Q076 ___ (“Property Address”): '

TOGETHER WITH all the Improvements now or hereafter serected on the prcperty, and all easements, rights,
appurtenances. rents, royaltles, mineral, oll and gas rights and profits, clalms or demands with respect to
Insurance, any and all awards madae for the takirg by eminent domaln, water righis and ~iuck and all fixtures now
or herealter a part of the propeity. All replacements and additions shall also be covarad by this Socurity
Ingtrurnent. All of the toregoing s referred to In this Securlty Instrument as the "Property”.

_SKOKIE

BORROWER COVENANTS that Borrower Is lewfully selsod of the estate heraby conveyed and has tha right to
martgage, grant and convey the Property and that tha Property Is unancumbered, except tor o cumbrances of
racord. Borrowar warrants and will defend gonerally the thie to the Propernty against all clalme “and demandy,
subjoct to any encumbrancas of record. There Is a prior mortgage irom Borrower to EARIZRH. PLONEER MORISAGE §U,
datod _10/22/(22 _ ___ and racorded as document number 23890778 .

" COVENANTS. Borrowsr and Lender covenant and agree as foliows:
1. Payment of Principal and Interest. Borrower shall promplly pay when due the princlpal of and interest on

the debt evidenced by the Agreeniont.
2. Application of Payments. All payments recelved by Lender shall be applied first to intarest, then to other

chargus, and then ta principal.
© 3. Charges: Liens. Borrower shail pay all tuxes, assessments, charges, fines, and Impositions attributable to
the Property, and leasehold payments or grourd rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender aill notices of amounts to be pald under thls paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the paymaents.
Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments, water charges, sewer
charges, license feos and other charges against or In conneclion with the Property and shall, upon raequest,
promptly furnish to Lender duplicate receipts. Borrower may, in good talth and with due diligence, contest the
valldity or amount of any such taxes or assessments, provided that (a) Borrower shail notify Lender In writing of the
intention of Borrower to contest the same befare any tax or assessment has baen increased by any Interost,
penalties or costs, (b) Borrower shall first make all contested payments, under protest it Borrower daslres, unless
such contest shall suspend the coilection thereof, (c) nelther the Property nor any parn therecf or Interast thersin are

‘Equity Credit Line Mortgage
THI8 MORTGAGE (“Security Instrument”) s given on MARCH 14 . 1094 . The mongagor ‘
i _MIRON STEFAN AND QLOA U, SICFAN, MARRIED 1O GACH QIHER
('Borrowor’)
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at any time in any danger of being sold, forfelted, fost or Interfered with, and (d) Borrower shall turnish such
security as may be required in the contest or as requested by Lender.

4, Hazard Insursnce. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage™ and any other
hazards, Including floods or ficoding, for which Lender requires insurance. This insurance shail be maintained In
the amounts and for the periods that Lender requires. The Insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheid. It Borrower falls to
maintain coverage described aibove, Lender may, at Lender's option, obtaln coverage to protect Lender's rights in
the Property In accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right ta hold the policles and renewals. If Lender requires, Borrower shail promptly give to
Lender all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Prooerty damaged, if the restoration or repair Is economically feasible, Lender's security is not
lessened and Sarrower [s not in default under this Securlty Instrument or the Agreement. If the restoration or repair
Is not economicaly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured Dy this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons tha Property, or doss not answer within 30 days a notice from Lender that the Insurance
carrier has offered (o -4riile a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or reaiorathe Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-cay period wili begin when the notice is given.

If under paragraph 18 the /‘roperty Is acquired by Lender, Borrower's right to any insurance policies and
proceeds rasulting from damage to-the Property prior to the acquisttion shall pass to Lender to the extent ot the
sums secured by this Security Instruraedil immediately prior to the acquisition.

5. Preservation and Maintenan<e of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damags, substantially changs th'e Property, aliow the Property to deteriorate, or commit waste. Borrower
shall be in default  any forfeiture action o7 nioceeding, whether civit or criminai, Is begun that in Lender's good
faith judgment could result in forfeiture of tha nroperty or otherwise materially impair the lien created by this
Securlty instrument or Lender's security interelit. /Burrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeciiy to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's intziast In the Property or other material impalrment of the lien
created by this Sscurity Instrument or Lender's security interest. Borrower shali also be in default it Borrower,
during the loan application grocess, gave materially faise” o Inaccurate information or statements (o Lender (cr
talled to provide Lender with any material information) in cordiection with the loans evidenced by the Agreement.
If this Securlty Instrument is on a leasehold, Borrower si2!i ~omply with the provisions of the lease, and if
Borrower acquires feg title to the Property, the leasehold and fee *itl~ shall not merge unless Lender agrees to the
merger in writing.

8. Protection of Lender's Rights in the Property. |f Borrovserf.iis to_perform the covenants and agreements
contalned In this Security Instrument, or there is a legal proceeding tha’ may sigaificantly affect Lender’s rights In
the Property (such as a proceeding in bankruptcy, probate, for condemneticn or to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value ¢ the Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by-aiuri which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' tees, and 4iiiering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not tavy io do so.

Any amounts disbursed by Lender under this paragraph shall become additional d3bt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agrae to other terms of payment, ‘nes2 amounts shall boar
interest from the date of disbursement at the Agreement rale and shall be payable, with interesi; upon notice from
Lender to Borrower requesting payment.

7. Ingspection. Lender or its agent may make reasonable entries upon and Inspections of the Tipperty. Lender
shall give Borrower notice at the time of or prior to an inspection specitylng reasonable cause for (he lnspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or conseqguentia. iy connection
with any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excese paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by thiz Security (nstrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or H, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower ‘alls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Securlty Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by thls Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operate to release the liabillty of the original Borrower or Borrower's successors In
interest. Lender shall not be required to commerice proceedings against any successor In interest ot retuse 1o
extend time for payment or othaerwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In intarest. A walver in one or
more Instances ol any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereof, shall apply to the particular Instance or instances and at the particular time or times only, and no such
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walver shall be deermed a continulng walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue 1o remain In full force and effect. No walver
shall be asserted against Lender unless In writing signed by Lender. ’ ‘

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lendar and Borrower,
subject to the provisions of paragraph 15. If there ls more than one party as Borrower, each of Borrower’s
covenants and agreements shall be joint and several. Any Borrower who co-signs thls Security Instrument but
does not execute the Agreement: (a) Is co-signing this Securlty Instrument only to mortgage, grant and convay
that Borrower's Interest In the Property uixier the terms of this Security Instrumant: (b) Is not personally obligated
10 pay the sums secured by this Securlty Instrument; and (c) agroes that Lender and any other Borrower may
agree to extend, modify, forbear or make any accormmodations with regard 10 the terms of this Securlty Instrumeont

. or the Agreement without that Borrowor's consent. ’ ' :

11, Loan Charges. ! the loan sacured by this Security Instrument ls subject to a law which sets maximum foan
charges, und that law Is finally Interproted so that the Interast or other loan charges collected or to be collected In
conneclion wka the ioan exceed the permitted limhs, then: (a) any such loan charge shall be reduced by the
amount necessarv:1o reduco the churge to the purinitted limit; and (b) any sums already collected from Borrower
which axceedacd parmitted limits will be refunded to Borrower. Lender may choose to make this refund by

~ reducing the princioul awed under the Agreement or by making a direct payment 1o Borrower. i a refund reduces
- principal, tha reduciior will be treated as a parlal prepayment without any prepayment chaige undor the
Agraement, S

12. Notlces. Any notice’to Bofrawer proviiad for in this Security Instrument shail be given by dollvering it or by
malling It by first class mall dnlass applicable law requires use of another method. The natlce shall ba directod to
the Property Address or any<'iar addrass Borrower designatas by notice to Lender. Any notlce to Lender shall be
given by first class mall to Lerxiei s address stated herein or any other address Lender designates by notice to
Borrower. Any natice provided forininis Sacurity Instrumant shall be deamed to have been given 1o Borrower or
Ltender when given as provided in this pp ayraph. o ,

13. Governing Law; Severabllity. "his Security Instrument shall be governed by federal law and the law of

lilnols. In the event that any provision ¢r clause of this Securfty Instrument or the Agreement conflicts with
applicable law, such conflict shail not affect o:ner provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provizicn. To this end the provisions of this Sacurity Instrumient and the
Agreament are declared to be severable. '

14, Assignment by Lender. Lender may assign al/ or hny portion of its interest hereunder and s rights granted
herein and In the Agreement to any person, trust, finanaist.Institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon tucceed to all the rights, Interests, and options of Lendor
hereln and in the Agreement, and Lender shall thereupon hrveno further obiigations or Habilities thereunder.

18. Transfer of the Property or a Beneficial Interest in 8nrrower; Duo on Sale. If all or any par of the
Property or any interest In It is sold or transferred (or if a benefic'a interest In Borrowar I8 sold or transterred and
Borrower Is not a natural paerson) without Lender's prior write/i.consent, Lender may, at its option, require
Immediate payment In full of all sums sacured by this Securlly instrrsiiant. Howaver, this optlon shall not be

. exercised by Lender If exercise is prohibited by federal law as of the da'e of this Security Instrument.

If Lender exerclses this option, Lender shall give Borrower notice ot riczsleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or malec within which Borrowar must pay all
sums secured by this Socurity instrument. i Borrower ialls to pay these suma prior 10 the explration of this perlod,
Lender may Invoke any remedies permitted by this Security Instrument or the Agrasment without further notice or
demand on Borrower. ) ) ’

16. Borrower's Right to Reinstate. If Borrower meuots certain conditions. Borrower =il have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a |1 .dament enforcing this
Security Instrument. Thosa conditions are that Borrower: (a) pays Lender all sums whichinzr»vould be due under
this Security Instrument and the Agreememt had no acceleration occurred; (b) cures any dofault of any other
covenants or agreements; (c) puys all expensas incurred in enforcing thls Security Instrumen?, Including, but not
ilmited to, reasonabie attorneys' fees; (d) lakes such action as Lender may reasonably roquire « assure that the
tlen of this Sacurity Instrument, Lender's rights in the Proparty and Borrower's obligation to pay tho sums secured
by this Securlty Instrument shall continue unchanged; and {e) not use the provision maore frequently than once
every fiva years. Upon rainstatoment by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully etlective as if no acceleration had occurred. However, thia right to reinstate shall not apply in the

case of acceleration under paragraph 15,

17. Hazardous Suhstances. Borrower shall not cause or parmit the presence, use, disposal, storage, cr release
of any Hazardous Substances on or in the Property. Borrower shall 1ot do, nor allow anyone elso to do anything
affecting the Property that is In violation of any Enviranmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to hormal residential uses and to maintanance of the Praperty.

8Barrower shall prompily give Lender written notice of any investigation, claim, demand, lawsult or othst action by
any governmental or regulatory agency or private pany Invoiving the Property and any Hazardous Substance or
Environmental Law ot which Borrower has actual knowlodge. if Borrower learns, or Is notlfied by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propeny Is
necessary, Barrower shall promptly take all necessary remedlal actions in accordance with Environmenta! Law,

As used in this paragraph 17, "Hazardous Substances® are those substances deflned as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammabie or toxic
petroleum products, toxic pesticides and heibicides, volatile solvents, materials containing asbestos or
fcrmaidehyde, and radioactive materials. As used In this paragraph 17, "Environmental Law” means federal laws
and 'aws of the jurisdiction whare the Property Is located that relate to health, safety or environmaental protection.

e -3-
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18. Prior Mortgage. Borrower shall not be In default of any provision ¢t any prior mortgage.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation In connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law pravides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to asseri in the foreclosure proceeding the nonexistence of
a default or any other defensa of Borrower to acceleration and foreclosure. If the detfault Is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Securlty Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding.
Lendar shall be zZintitad to collect all expenses incurred in legal proceedings pursuing the remedias provided in
this paragraph 19, inciuding, but not limited to, reasonable attorneys’ tees and costs of titie evidence.

20. Lender in Pusreasion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expiratiori-of any perlod of redemption following judicial sale, Lender (In person, by agent or by
judicially appointed recsiveii.shall be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Proper v Including those past due. Any rents coliectaed by Lender or the receiver shall be
applled flist to payment of ths cists of management of the Propernty and collection of rents, including, but not
limhted to, recelver's fees, pren:luns on recelver's bonds and reasonable attorneys' fees, and then to the sums
secured by thls Security Instrument.  Nothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the abselice of the taking of actual possession of the Property by Lender pursuant 1o
this Paragraph 20. In the exercise of thz powers herein grantec Lender, no llability shall be asserted or enforced
against Lender, all such liabllity being expressly wvaived and released by Borrower.

21. Release. Upon paymant of all sums sacured by this Security Instrument, Lender shall release this Security

Instrument.
22. Waiver of Homestead. Borrower walves gil right of homestead exemption in the Property.

23. No Ofisets by Borrower. No offset or clair. that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts fua under the Agreement or this Security Instrument or

from performing any other obligations contained therein
24. Riders to this Security Instrument. If one or more viders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreemenis’c! each such rider shall be Incorporated into and
shall amend and supplement the covenants and agreements cf fhilz_Security Instrument as i the rider(s) were a

pan of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenai:c- contained In this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security lhstrament.

X / ARPIN /7':"’ 7""‘“\
MIRON 72FAN | 2 -Borrower
&{i{/ﬁ 14{’ A lg'.’-‘t/.

X

OLGA U. STEFBEN Y -3orrower

(Space.Below This Line For Acknowlegment)

——p

This Document Prepared By: VERONICA RHODES
The First National Bank of Chicago, Suite 0482, Chicago, Illinoln 60587C

STATE OF IILLINOIS, Cook County ss:
! Chrissandra M. White . a Notary Public in and for sald county and state, do hereby

certify that__MIRON STEFAN AND OLGA U. SYEFAN, MARRIED 1O FACH OTHER

personally known to me to be tha same person(s) whose name(s) Is (are) subscribed to the foregoing lnsirumem:
appeared before me this day In person, and acknowledged that they signed and
delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

T EF AN
v <%

THATTY

Q

: L Aarch .19 94
" OFFICIAL SEAL * \
CHRISSANDRA M. WHITF 1 . ) =
NOTARY PunciC. STATE OF ILLINO;S ! (
S MY COMMISIION EXMIRES. /23794 No'ary Public

Given under my hand and offi

My Commission expires:
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