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MORTGAGE

THIS M()RTGAGF "Sccurit I utrumcm“ fven an gll G .
t? Q4. The mor otn "E' '{\N ‘\ ‘) ‘) “{ l (ONP}\ 1:’....‘;.““5?”.':11‘. .U/ L/ﬁ W\Ui"] Nr'h”‘ ‘:,. "h
)BB KNONN B ["Bnrrowcr") This Security Tustrument is given to .. e

TINLE.Y P.ARK HA , which is m unm.d :md cxmling

pnider the laws of Tl’lL ST&lE QF.. IJ«LINQJ,S ,msd ‘whose nddress is LRAS3,. 5. JHOKLEH
AVENLE Ry L INOTS G047 7 o ereeecoseresssenseossssbessssmsssssensenssessrssisns oo ( Ler }dcr

Borrowcr owes Lender 1)': L)nnctﬁni sum of SEVENTYL. BIGUTL., THQUSAND. BIK. JUINDRED. AND.. 0D LDQTHS.

........ A K R R AN R EX  Dollars (US. 5. 78,600,490 . This debt is evidenced by Barrower's note
dated the same da:c as fivr Security fnmrumem ("' Nole™), mmpmmm»xmwmmmw:ﬁskm i not
puid earlier, dug und payable ot B bolow.., e s e This Security Instrument
secures to Lender: {a) the repuy n'cm of the debt cwdcm.cd by thc Nuec, wrlh mlcre-u nml ull rencwals, extensions and
maodifications; (b) the pnyment of s1v other sumns, with interest, advanced under paragraph 7 to protect the security af this
S=curity Instrument; and () the performance of Rorrower's covenants and ngreements ander this Security Instrument and

the Note. For this purposc Borrowel dozs '*crcby mongagc. grmn nnd Lonvcy to Lend ¢ the Ioliowmg described property
10CB1et i1 vieverecrnrcrerires! 00K oo e rerineere et esseseers s esessretesentens earasreorennans SCOURLY, Jlinois:

LOT 24 IN RLOCK 5 IN ELMORE' AXDGELAND AVENUE ESTATES BEING A SUBDIVLSLON OF
THE WEST 1/2 OF THE KORTH WESY (/% AND THE NORTH WESY L/4 OF 'THE SOUTH WEST
1/4 OF SECTLON 32, TOWNSHIP 36 WOXEM, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF THE IND1A% /MOUNDARY LINE, IN COOK COUNTY, ILLINOIS.

PIN: 28-32-300-013-0000

#1f drawn, interesat on amount of -credit outatauding to be paid quarterly with
any remaining interest due with principal at. ¢l maturity on September 12, 1994
with any and - all renewals nnd/or extenslons tuocsafcor,

which has (he address of ... BOT 26 = 179TH & UIGHLAND AVENUE —  TINLEY PARK
i T

Minois ..........00477 R N
v {Zip Codm) ("Praperty Address™);

TOUETHER WITH ail the improvements now or hercafter crected on the property, and nll cnsements, rights,
appurtennnees, rents, royilties, mineral, oil and gos rights and profits, waler rights and siock and all Axtures now or
hereafier o part of the property. AN replacements nnd ndditions shali also be covered by this Security Instrument. Al of the
farcgaing is referred to in this Security Instrument as the Y Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant ond convey the Prapecty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property ngainst all claimys and demnnds, subjet te any
encumbrances of record

_ THIS BECURITY INSTRUMENT combines uniform covennnts for nationnl use and non-uniforim covenants with
limiied variations by jurisdiction to constitute u unifarnt secucity lisirurment covering renl property.

|I.L|‘H0|S--3muln Family—~FoidA /FHLME UNIFORM IHSTAUMENT : D
PNROADGR FROM ILLANA FINANGIIL, NG ) i7 a 6 Form 3014 12/83
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If Lender required mortgnge insurance as n condition of making the Joan sceured by this Security nstrument,
Borrower shall pay the premiums required to maintain the insurance in effect untit such time ns the requirement for the
insurance terminates in accprdance with Borrower's and Lender's wrilten agreement or applicable law.

8, Inspection. Lender or its ngent may manke rensonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to on inspection specifying rensonable cause for the inspection,

9, Condemnation. The proceeds of any award or chuim for damages, direct or consequentink, in connection with
gny condemnation or ather taking of any part of the Praperty, ar for conveyanse in lieu of condemmation, pre hereby
nssigned and shall be paid to Lender,

in the evenl of a total taking of the Property, the proceeds shall Be applied 1o the sunis secured by this Security
Instrument, whether or aet then due, with any excess paid to Durrower. In the event of a pariial Wwkisg of the Property,
uttless Barroweyr and Lender otherwise ngres in writing, the snms secured by thiy Security tnsirument shubl be reduced by
the wmount of the procecds multiplied by the following fraction: (n) the oial amount of The sums secured immedistely
telore the taking, divided by (b) the fuir market vadue of the Property inmsnedintely before the taking. Any balanee shall be
maid to Borrower.

If the Property is nbandoned by Borrower, or if, after notice by Lender to HNorrawer thst the condemmnor offers to
make ua award or settie n claim for demages, Barrower fails 10 respond ta Lender within 30 days after the date the notice b
given, Lender /s authorized 1o collect and apply the proceeds, al its option, ¢ither to resteration or repair of the Property or
to the sums secuvcd by this Sceurity Instrument, whether or not then due.

Linless Ledieder and Borrower otherwise agree in writing, any anplication of procceds 10 principal shall not extend or
posipone Lhe due date of the monthly payments referred to it parngraphs 1 oamd 2 or change the minoun of sueh paymens.

10. Borrower ™t Relensed; Forbearance By Lender Neot a Waiver,  Extension of the time for payment or
modification of amaonization of the sums dgecured by this Scecurity Instrument grinted by Lender o nny successor in
interest of Borrower shal! nolaperate to release the linbility of the orlginn! Borcower or Borrower's successors in interest.
Lender shall not be requircd o commence procesdings ngeinst any successor in interest or refuse to extend time for
payment or otherwise medify anorvization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Beriower's suceessors in interest, Any forbearnnee by Lender in exercising any right or remedy
shall not be o waiver of or preciude e exercise ol any right or remedy,

11. Successors and Ascigns Lound; Joint and Several Linbility; Co-signers.  The covenants and ugreements of
this Security Instrument shall bind and benrliethe successors and ussigns of Lender aud Borrower, subject to the provisions
of paragraph 17. Borrower's cavenants and agreements shall be joint and several. Any Borrower who co-sigas this Security
Instrument bul does not exccute the Note: (a) s no-signing this Sccurity Instrument only to maortgage, grant and convey
that Borrower's interest in the Property under ¢»¢ torms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and fcYagrees that Lender and any othier Horrower may ngrec to extend,
modify, forbear or make any accommodations with/ cgard to the terms of this Security tnstrument or the Note withoul
thot Borrower's consent,

12. Lean Charges, If the loan secured by this Sccurity Instrument is subject to a luw which sets maximum loan
charges, and that law is finally interpreted so that the iotesest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessuey 1o reduce the charge 1o the permitted limiy und (b) ary sums nlready collected from Borrower which exceeded
permitted limits will be refunded to Berrower. Lender muy chodse’ta make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, 1'a refund riduces principal, the reduction will be trented as
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment o “expirntion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeabi’ according (o ils terms, Lender, at its oplion,
may require immediate payment in full of all sums sceured by this Security [nsréument and may invoke any remedies
permitted by parugraph 19, I Lender exercises this option, Lender shall take thesicps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
maifing it by sirst class mail unless applicable law requires use of another method. £ iotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notite tao Lender shatl be given by
first class mail to Lender’s address stated herein or any other address Lender designates by sutice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severnbility, This Security Instrument shadf be governed by federal lav ‘and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/insirument or the
Note conflicts with applicable taw, such conllict shall not affect other provisions of this Security Instriment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity tnstrumient and the
Note are declared 10 be severable,

16, Rorrower’s Copy,  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transier of the Property or n Beneficial Intevest in Borrower, 1T all or sy pari of the Property or nny
interest in it is sold or transferred (or if & beneReind interest in Borrower is sold or translerred and Borrawer is not a naturnl
person) without Lender's prior written consent, Lender may, wd its option, require immaediate paymaept in ful) of o) sums
secured by this Seeurity Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal taw a5 of the date of this Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of accelerntion. The notice shall pravide n period
of not less thun 30 days from 1he date the notice is delivered or mailed within which Borrawer must puy sl sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender muy invoke nay
remedies permitted by this Security Instrument witheul further notice or demuand an Borrower.,

I8, Borrower’s Right to Reinstate,  If Borrower mecis certnin conditions, Borrower shatl have the right to have
enforcamnent of this Securily Insfrument discontinaed nt any time prior ta the earlier oft (a) $ doys (or such other period na
spplicable law may specify for reinstatement} hefore sale of the Property pursuant to any power of sule contained in this
Security Insirument; or {b) entry of a judgment enforcing this Sccurity fnsteument. Those conditions are thut Borrower:
(a) puys Lender all sums which then would be due under this Sceurity Instrument and the Note had no aceelerntion
oceuered; (b) cures nny defanlt of any other covenunts or agreements; (¢) puys all expenses incurred in enforcing this
Security Instrument, incinding, but not limited (o, reasonable attorneys’ fees; and (d) takes such netion us Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender's Tights in the Property nnd Borrower's
obligation ta puy the sums secured. by this Security Tastrument shebl continue unchanged. Upon reinstatement by
Borrower, Lhis Security [nstrument und the obligations scqueed hereby shall remain fully effective as if no aceelerution had
occurred. However, this right io reinstate shall not apply in the case of necelerution under puragraphs idor 17, ‘

94294214
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THIS MORTGAGE 1s executed by Standard Bank and Trust Company, not
incdividually, but as Trustee under its Trust Numbor __ il L in
the eaxercise of the power anc authorlty conferred upon tho vestod
in Lt as such trustee (and sald Standavd Bank and Teuat Company
hecably warrantd that Lt ponsogdes full power and autherity to
axaculs  thig tnatcument), and Lt Lo exprossly understood and
agraed that nothing hereln or in sald HNoto conrkained ghall be
construed asg creating any Lllabllity on Standard Bank and Truat
Company, indivicdually, to pay the pald principal note ar any
indebtedness accruing hersunder, or to perform any convaenants,
elthar axpress or ifmplied, herein contalnad, all such llability,
L€ any wolng expressly wailved by the holder heraof, Lta succeasors
and assigng, and by every porson now or haredfter claiming any
right or securlty hereunder, and that so far ag Standard Bank and
Trugt Commany, individually, 1its succesgssors and assigns, are
concarnad, Lhe legal holder or holders of zald principal note and
any personsa to whom any  indebtedness may be due hereunder ahall
look sclely to -the premises hereby conveyed for tha payment
thereof, by the enlforcement of the lien created, in the manner
herein and in sald principal note provided, provided, however this
walver shall in no wey  affect the personal liawility of any co-
makers, co-gigners or nmarsers.

STATE OF ILLINOIS
88
COUNTY OF COOK

I, the undersignad, a Motary Pubklic. in the State aforesald,
DO HEREBY CERTIFY, that Uridgette W, Scanlun & Brovi Mo Gransle of the
STANDARD BANK AND TRUST CO. and of sald Bank, who are personally
xnewn to me to be the same persons whose names are subscribed to
the foregoing instrument as such Asst Viee PresidentbodlTerust Officos
and _AJLO. .. respectively appeared befere me thin day in person
and acknowledged that they signed and delivered the said (nstru-
ment as their own free and voluntary act and as Yre {ree and
voluntary act of sald Bank, as Trustee as a aforesaia. for the
uses and pucposes therein set forth; and the sald A0,
then and there acknowledged that he, as custodian of the corporate
seal of saild Bank, did affix the corporate seal of sald Bank to
sald instrument as foresald, for the uses and purpeses there set
forth.,

GIVEN under my hand and notarial seal, this 1y __.. day of
March » 1%g .

4;\).«;.—\\%' S -\\\\,:.Q,,r.s. ----- —
NOTARY BUBLIC
; OFRICIAL SEAL

DIANE M. NOQLAN
Notary Publle, Sinte of l:'.l_n::‘s %
‘depmnmhﬂcnlx;=~ Q',Ij
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