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THIS MORTOAGE ("Sevarity Justrument™) is given on March 30, 1984 . The Mortgugor 1s
JOSE CANO
CARMEN CANC His Wife
o DEFT-01 RECORDTNG 334,000
("Boerower™). Tiiis Security Instrument is given 0 cROWN MORTGAGE CO, « '+ Uk!rlrﬁ TEAN 7117 08708794 (2 ru.”:,
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which is nrganized and existing under the laws ol the Stats rf Illinois . ind whane

address i 6141 W. 95TH ST. OAK LAWN, IL 60463 )
("Lender™). Borrower awes Lendes the priscipsl sum of

NINETY TWO THOUSAND SEVEN HUNDRED & 00/100 WMRECANHUNRENRHRENNRKNANANARNHY

535

Dolars (US. § §2,700,00 ). Thisdebt is evidenved by Borrawer's note dated the same date as this Seeurity
fnstrument ("Note"), which provides for monthly payments, with the full deat, f.nat paid earlier, due and payublc DN
April 1, 2024 . This Sccurity Instrument secires (o 1erder (a) the repayment of the debt

evidenced by the Note, with interest, and aii renewals, extensions and modifications, {b'the psyment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Hecvsity Instroment; and {c)
the performance of Borrower's covenants and agreements under this Security Instrument and the Note, For tlus
purpose, Borrower does herehy mortgage, grant snd convey to Lender the following desceined property located in
Coak County, [linois:

LOT 44 IN BLOCK 14 IN WALTER G. MCINTOSH CO'S. RIVER PARK ADDITION, BEIWG A\

SUBDIVISION OF PART OF THE FRACTIONAL SECTION 27 AND PART OOF THE NORTHEAST

FRACTIONAL 1/4 OF SECTION 34, NORTH OF THE JNDIAN BOUNDARY LINE IN TOWNSHIP 40

NOHTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO PART OF LA FRAM-

BOISE RESERVE, ALSO THE EAST 200 FEET OF BLOCK 27, ALL OF BLOCK 30 AND ALL OF

BLOCK 42 IN RIVER PARK, A SUBDIVISION OF PART QF LA FRAMBOISE RESERVE AND OF

THE EAST 2€.75 CHAINS OF THE NORTH 1/2 OF FRACTIONAL SECTION 27, TOWNSHIP 30

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS

TAX 1D NO., 12-27~401-013-0000

TAR 10 NO,
TAX 10 NO.
whivh has theaddress of 2645 0AK STREET, FRANKLIN PARK (Strent, City],
. Ninuis 60131 [Zip Code) " Property Address”);
. bage 1 at 8 FHA Tiinois Maetgage o2l
' @D, - ARUL) o VMP SAORTOAGE FORMS * (3101033100 ¢ (B0TIBI1-720) @ Initinis. jfc

K
al

[ e




2% UNOFFICIAL COPY, vy

‘

TOGETHER WITH )l the improvements now or heseafter erected on the PIOPIALYa and A” casements, rights,
appurtensnces, rents, royalties, mineral, oil and gas rights and profits, water right%'é‘hd‘ﬂmé and dilh‘hturw now or
hereafter a part of the property. All replacements and additions shall also be covered by ﬂn‘:-bf (rﬂ‘l Ingirument. Al of
the Toregoing is referred to in thisSecurity Instrument as the “Property.” sl
‘;" a.f“." 3

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
muortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the ttfe 1o the f’rnperwgbaumt d”_ claims and demands, sabject 10 any

encumbrances of record, oo b

1. Payment of Principal, luterest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debtevidenced by the Nute and late charges due under the Note,

2. Monthly Paymeats of Taies, Insurance and Other Charges. Borrower shall tnclude in each monthly
payment, togetherwith the principal and interest as set forth in the Note and any late charges, an instaliment of any (a}
taxes and special asseszments levied or to be levied against the Praperty, (b} leasehotd payments or ground rents onhe
Praperty, and {c) premiuins for insurance required by paragraph 4.

Each monthly instalimen! for items (a), (b}, and (¢} shall equal one-twellth of the annual amounts, as seasonably
estimated by Lender, plus anamount suflicient to maintain an additional balance of not more than onesixth of the
estimated umounts, The full ansuslamount for each item shall be accumulated by Lender within 2 period ending ane
month before an item would become Aelinguent. Lender shall hold the amounts collected in trust 1o pay items (a), (b], ’
and {¢) before they become delingquent. .

If at any time the total of the payments keld-hy Lender for items (g}, (b), and (¢}, wgether with the Tuture monthly
payments [or such items payable to Lender pricesda the due dates of such items, exceeds by maore than onesixth the
estimated amount of payments required to pay sucpitems when due, and if payments on the Note are current. then
Lender shall either sefund the excess over onesisth of the setimated payments or credit the excess over onesixth of the
estimated payments to subseguent payments by Borrower, 2t the option of Borrower. If the total of 1he payments made
by Bosrower for item (s}, (b}, or (¢} is insulficient to pay theitem when dug, then Borrower shall pay 1o Lender any
amuount necessacey 1o make up the deficiency on or before the dats theitem becomes due,

As used in this Security Instrument, "Secretary” means the Secrétyey of Housing and Urban Development or his or
her destgnee. [n any year in which the Lender must pay a morigage msurapic.oremium 1o the Secretary, cach monthly
", payment shall also inchude either: (3) an installment of the annual mortgage insurance premium 1o be paid by Lender 1o
the Secretary, or (i) a monthly charge instead of & mortgage insurance premivin i This Security Instrument s held by the
Secretary. Hach monthly installment of the mortgage insurance premivm shall be sirssn amount sufficient 16 accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage imsurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary: cach monthly charge shail be in

an amount egual 1o one-twelfth of onehalf percent of the outstanding principal balance due orthe Note,

9329545

If Borrower tenders to Lender the full payment of 8!l sums secured by this Security Instrurnent; Borrower's accoum
shall be credited with the balance remaining for all installments for items (a), {b), and {¢} and any mortgage insurance
premium installment that Lender has not become obliguted 10 pay 10 the Seeretary, and Lender shall promptly refund
any excess funds to Borrower, Immediately prior t a foreclosure sule of the Property or its sequisition by Lender,
Burrower's acuount shall be credited with any batance remaining for all installments for items (a}, {(b), and {c).

3. Application of Payments, All payments under paragraphs 1 and 2shall be applicd by Lender as follows:

First, to the mortgage insurance premium ta be paid by Lender to the Secretary or to the monthly charge by the
Secretary instesd of the monthly morigage insurance premium

Second, 1o any taxes, special assersments, leaschold payments or ground rents, and fire, flond and other hazard
insurii_ﬁ—c_c“ﬁ}cmiumﬂ. as required;

Third, w interest due under the Note;

Fourth, to smortization of the principal of the Note;

l_';__hh‘ 1 Jate charges due under the Note.
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4. Fire, Viood and Other Hozard Insurance. Hurrch!r -;huli insire \nII :mpmifumuum on the Property, whether
now in existencs or subsequently erected, sgainst uny hazards, casualties, snd contingenacies, including fice, for which
Lender reginres inserance, This insurance shall be maintained in the smounts and for the periods that Lender reguires.
Burrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
lass: by floods 1o the estent required by the Secretary, All insurance shall be carried with companies approved by Lender,
The insvrance policies snd any renewals shall be held by Lender and shall inclide loss payable clanset io fuvor of  and in
a form aceeptable to, Lender, ' ‘

In the event of loss, Borrower ahiall give Lender immediats notice by mail. Lender may make prool of Toss if not
made promptly by Borrower. Hach insuranee company coneerned is hereby suthorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
miuty he applicd by Lender, at its option, either {8) to the reduction of the indobtedness under the Note and this Secority
lstrimment, fiest to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
{(b) 1 the rentorntion or reprir of tw damaged Propeety, Any application of the proveeds to the principat shall oo
extend or pastpode e due dite of the monthly payments which see refereed o io paragraph 2, ar change the smount of
sich payments, Any Gicess insursnce proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security lestrument shall be puid to the entity legally entitled thereto.

In the event of foreclusuce of this Security Instrument or other transfer of tite to the Property that extinguishes the
tndebtedness, all right, tite aed intueest of Borrower in and o insurance pulicies in foree shall pass to the purchorer,

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Losn Application;
Leaseholds, Borrower shall occupy, waizilish, and use the Property as Borrower's principal residence within sisty days
after the execution of this Security Enstennent and shall continue to vceupy the Praperty as Borrower's principul
residence for at least one year after the date of occupancey, unless the Seeretary determines this requirement will canse
wndug hardship for Borrower, or unfess extenvatioercircumstanees exist which are bayond Borcower's control, Borrower
shall notify Lenders of any extenuating vieenpitapdes, Barrawor. shull not commit waste or dentroy, damage or
stbatantiatly ciange the Property oe ablow the Progorty 1o duterioretg, resonable wear wid tear oxcepted, Lender may
inspect the Property iF the Property is vacant or abandored o the loun is in defaalt, Lender may take ressonable action
to protect and preserve such vacant or abandoned Propertysilorrower shall also be in default if Borrower, during the
loan application progess, gave mutcraally false or tnuccueate-fifarmation or stutements to Lender {ur failed to ')I'n‘.’ldc
| ender with sny material information) in connection with the leapevidenced by the Note, including, but nit llmncd 10,
representations concerning Borrower's occupuney of the Property ea - principal residence, I this Security Instrumenteis
on s leasehold, Borrower ahall comply with the provisions of the lease M Borrower m,qmrcﬂ fee title t the Property,the

oy

lensehold and fee title shoall not be merged unltess Lender ngreen to the merser i writing. ,

6. Charges to Borrower and Protection of Lender's Rights in «ie Property. Borrower shall pay all
sovernmental or municipal charges, fines and impositions that are not included 174 paragraph 2. Borrower shall pay
these obligations on time directly o the entity which is owed the payment, If faiiure to pay would adversely affect
Fender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipta evidencing

these paymuents,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails 1o perform any other
covenants and sgreements contained in this Security Instrument, or there ig a legal proceeding at' may significantly
affect Lender's rights in the Property {such as o prucecding in bankruptey, for condemnation or ‘o.uaforce taws or
regulations), then Lender may do and poy whatever is aecessary to protect the value of the Property and Lender's rights
in the Property, inchuding payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Auy amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate,

und st the option of Lender, shall be immedistely due and payable,

7. Condemnation. The proceeds of any award o claim for damages, direet or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or lor conveyance in place of condemnation, are hereby
assipned and <hall be paid to Lender to the estent of the full amount of the indebtedness that remuins unpaid under the
Note and this Security Insteument, Lender shall apply =och proceeds to the reduction of the indebtedoess under the Note
and this Security Instrument, first to any delinyuent amounts applied in the order provided in paragraph 3, and then ta
prepayment af principal. Any application of the proceeds to the principal shall not extend or postpone the due date of

SSbGGZbG

@9—4R|IL) a3 LITTI Y ] Initinls: _Q:_‘ ‘.ﬂ C’

¢ ¢




UNOFFICIAL COPY

the munthly payments, which are referred to in paragraph 2, or chunge the amount of such psyments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument sheld
be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,
Y. Grounds Tor Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of paymem
defaulis, require immediate payment in full of all sums secured by this Security Instrumentif:
(i) Borrower defaults by failing to pay in full any monthly psyment required by this Security Instrumen
prior o or on the due date of the nest monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days. 1o perform any other obligations contained in
this Security Instrument,

(b) Sale”Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval
of the Secrerary. require immediate payment in full of all sums secured by this Security Instrument if:
(i) Al or parLof the Property, ur a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
{ii) The Propeity/is not occupied by tihe purchaser or grantee as his or her principal residence, or the
purchaser of grantes Joes so occupy the Property but his or her credit has not been approved in sccordinee
with the requirements ofthe Secretery.

() No Waiver, If circumstisicss occur that would permit Lender 1o reguire immediate payment in full, bt
Lender daes nat require such paym<nts, Lender does not waive its rights with respect to subsequent events.

{d} Regulations of HUD Secretsry.in-many circumstances regulations issued by the Secretary will fimn
Lender's rights in the case of payment defeabis to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize aceeleration or foreclosure if not permitted by regulations of the
Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured
thereby not be eligible for insurance under the Nationa? Housing Act within 60 days from the date hereof,
Lender may, st ifs option and notwithstanding anything in paragraph 9, require immediate payment 1o full of zll
sums secured by this Security Instrument. A written statementof any authorized agent of the Secretary dated
sthsequent to 60 days from the date hereof, declining to insure this Jecurity Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Noawvithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insuranze is stlely due to Lender's falure 16 remit a
muortgage insurance premium 10 the Secretsry,
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10. Reinstatement. Borrower has a right 10 be reinstated il Lender has requit«d immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Seeurity Instrozient. This right applies even
after forectosure proceedings are instituted, Fo reinstate the Security Instrument, BorrowershaliCiender in s lump sum
all amounts required to bring Burrower’s account cursent including, to the extent they arc’obigations of Borrower
under this Security Instrument, foreclosure ensts and reasonable and custumary ettorneys’ feesandiexpenses properly
associated with the foreclosure proceeding, Uipon reinstatemient by Borrower, this Security instciment and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required ta permit reinstatement if; (1) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of & current foreclostire
proceeding, (ii) reinstatement will preclude foseclosure on different grounds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not 2 Waiver. Estension of the time of paymemt or
maditication of smortization of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall not operate to release the lability of the original Borrower or Burrower's successor in
interest. Lender shall not be required 1o commence procecdings against any successor in inierest or refuse 1o extend
time for payment or atherwise modify amortization of the sums secured by this Seeurity Instrument by reason of any
demand made by the uriginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exervising
any right ar remedy shall not be 3 waiver uf or preclude the exercise of any right or remedy.

m—'ﬂi(lu w1 Page & of 6 Inttiats. _g;:_&:
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12 Successors and Assigns Bound; Joint and Several Liabifity,; ( fu-Signcuis:. The c(ui-’ceuur'nl.k; s sgreements of
this Security Instrument shall bind and benefit the successors sad assigns of Lender and Borrower, subject W the
provisions of parageaph Y.b, Borrawer's covenants and agreements shall be joint and several. Any Dorrower who cosigng
this Security listrnment but does not execute the Note: () 25 e signing this Sceurity istrument only to murtguge, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
bligated to pay tse sims secured by this Security Instrument; and (¢) agrees that Lender and any other Borrawer may
agree to extend, modify, forbear or make nny sccommaodutions with regard to the terms of this Security Instrument or
the Note without that Borrower's consent,

Vi

13. Notices, Any notice to Borrower pravided for in this Securicy Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method, The notice shall be directed o the
Property Address or any ather address Burrower designates by notice 1o Lender. Any notice te Lender shall be given by
first class mail o Lender's address stated herein or any address Lender designutes. by notice to Borrower, Auy notice
provided for in this Security lostrument shall be deemed to have been given 1o Burrower or Lender when given as

provided in this peoagraph.

14. Governing baw; Severability. This Security Insirument shall be governed by federal Taw and the law of the
jurisdiction in which the Property is located, in the event that any provision or clause of this Security fnstrument or the
Note conflicts with applicalle [aw, such canflict shall not affect other provisions of this Security Instrument or the Note
which van be given effectwitivid the conflicting provision. Te this end the provisions of this Security Instrument and the
Note are dectared 1o be severable ‘ ' ‘ '

15. Borrawer's Copy. Borrowershall he given one confarmed copy of this Securiry Instrument.

1. Assighment of Rents, Borrower anvonditionally sssigns and trannfers i Lender sl the rents and reventes of
the Property. Borrower authorizes Lender ar Lender's agents to collect the roimg and revenues and hereby directs vach
tepant of the 'roperty o pay the rents w Lender or Lender's agents, However, prior to Lender's nutice to Borrower of

~Borower's breach of any covenant or ngreement tpabe Seeurity Instrument, Borrower shall collect and receive il rents
fand revenues of the Property s trustee Tar the benedds of Lender nnd Borrower, This msignment of rents constitutes an
ahsofute assignment and not an sssignment for addionalseeurity only.

[f Lender gives notice of breach to Borrower: (a) all ventereceived by Borrower shall be held by Borrower as trostee
Fur benefitof Lender only, to be applied to the sums securel by the Security lnstrinment; (b) Lender shall be entitled to
eollect and receive all of the rents of the Property; and (¢) vach (codpt of the Property sholl pay all rents due and unpaid o
Eender or Lender's apent on Lender's written demand to the tenari,

Borrower has not exevuted any prior assignment of the rents agd nas not and will not perform any act that would
prevent Lender from exercising its rights uader this paragrapii 10,

| ender shall not be required o enter upon, take conteol of or maintain the Property before ur after giving notice of
bresch to Borrower, However, Lender or a judicially appuinted receiver may/de so at any time there is a breach. Any
application of rents shall notcure or waive sty defaultor invalidate any other rightv ez remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Seeurity Instragrent is poid in Tull,

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as foliows:
17. Foreclusure Procedure. 1T Lender requires immediste payment in [ull under zarigraph 9, Lender may
foreclose this Security Instrument by judicial procecding. Lender shall be entitled 't callect all expenses

incurred in pursuing the remedies provided in this paragraph 17, including, but not Jimited to, reasonable
attorneys' fees and costs of title ovidence. ST O N

18. Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Security
[nstrument without charge to Borcower, Borrower shall pay any recordation costs, .

19, Waiver of Homestead, Borrower waives all right of hamestead exemption in the Property.

I
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20. Riders to this Security [nstrument. [f one or more ridess are executed by Borrower and recorded together
with this Security Insirument, 4ne covensnts of each snch rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of 1his Security
Instrument, [Check applicable box(es} ¢
Condominjum Rider [ ] Graduated Payment Rider [ JOther [Specify) o
Planned Unit Development Rider | Growing Fquity Rider
{
J3ore ¢-
95452 N

BY SIGNING BELOW, Borrower sccepts and agrees-to-the terms contgined in this Security Instrument and in any
rider{s} executed by Borrower and recorded withit,

Withesses;
/}_/L”_ﬁ'd\____c‘gd/a {Seal)
M JOSE CANO -Borrower
VoVl

(l et larie (Seal)

-Burruwer

- T - CARMEN CANO His lita

(SWI) s — |.St“dl)
~Borrower ~Borsuwer
STATEOFILL IY)()IS Y R C unty ss;

4}1‘1{7/ /)//%7 T . o Notary Public 1 and for said county and state o hereby

certifly that  Jose CANO CARMEN CANO His Wife

, personally k wwn to me 10 be the same person(s) whose
name(s) subseribed 1o the foregoing | instrumyn appeared befare me this day in person, and acknowledged that they/
hefena  Signed and dcll\eredlhchldmirru\r}fmds hissher frec and voluntary act, for the uses and purposes

therein set forth, T
Giiven under my hand andﬂfﬂ\‘tal sp;al, 'i‘his \ 30 .sy of Marc . 1994
Ql \‘
My Commission Exp &x‘, ¢ v\q\ i \
N \O (o @
\\\f\‘f 2 ‘{)\'S\Q utar) f’uh!u.
P‘,\PQC{ l‘-r“s, e

‘This Instrument was
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