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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument®} is glven on MARCH 22 , 1994 _. The mortgagor
s _MARC 5. WETSMAN AND SUSAM J. WEISWAM, KIS WIFE

@risrancace  UNOFFICIAL COPRY

("Borrawer‘) .

This Securlty Instrument is given to nk _of chilcago

whichisa _Natienal Bank organized and existing under the laws of _the United states of Amerioa
whose addresg is _One First National Plaza Chicago  Hilnols 60670 _{"Lender). Borrowser owes
Lander the maximum principal sum of _____ THIRTX-SIX THOUSAND AND NQ/100

Dollars (U.S. $ 36,000.00 _ ), or the aggregatle unpald armount of all loans and any disbursaments made
by Lander pursuant to that certaln Equity Credit Line Agreement of even date herewith executed by Borrower
{"Agreement”), whichever Is lass. The Agreeament is hereby incorporated In this Security Instrumem by refarence,
This delnt Is ovidencod by the Agreamant which Agreement provides for monthty Intesest payments, with tha fuil
debt, if not pald earller, due and payable five years from the lsaue Date (as deolined In the Agreement}. The Lender
will provide the Borrower with a final payment notice at feast 90 days befare the final payment must be made. The
Agreement provides that loans may be mads from time to time durlng the Draw Perlod (as defined In the
Agreement). The Draw Parlod may be extended by Lender in its sole discretion, but in no evert latar than 20
yoars from the laiz hereol. All future loans will have the same len priorlly as the original loan. This Security
instrumont secures o Lendar: (a) the repayment of the debt eviklenced by the Agreement, [ncluding all principal,
intoresl, and othai clargos as provicded for In the Agresmant, and all ronewals, axtenaiona and maodifications; (b)
the payment of all oXiei-suma, with Interest, advanced under paragraph 8 of this Security instrumem to protect
the security of this Securlos. Instrument; and (¢} the performance of Borrower's cavenants and agreaments under
this Security instrument (aivi_ the Agreement and all renewals, exdensions and modifications thereof, all of the
foragoing not to excaed twice e maximum principal sum stated above. For this purpose. Borrower doea hereby
morigage, grant and convey «o Lander the following deacribed property located in Cook County,
Hilnels:

LOT 3 IN DOUGHERTY'S SHAMROCK §STATES, BEING A SUBDIVISION OF THAT

PART OF THE EAST 1/2 OF THE ZLOUTHEAST 1/4 OF SECTION 11. TOWNSHIP 42

NORTH, RANGE 11 EAST OF THE THTAD PRINCIPAL MERIDIAN, LYING EAST OF

WOLF ROAD (EXCEPTING FROM SRID TRACT THAT PART THEREOF LYING EAST

0 OF THE EASTERLY LINE OF WOLF ROAD aAND LYING SOUTH OF THE NORTH
A 743.88 FEET THEREOF) IN COOK COUNTY, ILLINOIS.
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- permanent Tax Number: 03-11-403-003, .,
= which has the address of _225 EAST MANCHESTER DRIVE V4 WHEELING

Hinols 60090 ("Property Address"):

TOGETHER WITH all the Improvements now or hereafter srectsd on the properly, and all sasements, rights,
appurenances, rents, royalties, mineral, o} and gas rights and profits, claims <r.demands with respect to
insurance, any and all awards made for the taking by eminent domaln, water rights a~d st~~k and ail fbdures now
or hereafter a part of the property. Ali replacements and additions shall also be (overed by this Security
Instrument. All of the foregolng is refarred to In this Security Instrument as the "Property™.

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed urd has the right to
martgage, grant and convey the Property and that the Propery is unencumbaered, except for cniumbrances of
record. Borrower warranis and will defend generaily the title to the Propernty against all claims .anwd demands,
subfact to any encumbrances of record. There Is a pricr mongage from Borrower 1O 0OLD KEWT BANK ARG TRUST .
COMPANY dated 12/02/93 and recorded as document number 03012643 .

COVENANTS. Borrawar and Lender covenant and agree &s follows:

1. Payment of Principa! and Intereat. Borrower shall promptly pay when due the principal of and Interest on
the debt evidenced by the Agresmenl.

2. Application of Paymants. All paymants received by Lender shall ba appfied first to interest, then to other

charges, and then to principal.
3. Charges; Liens. Boirrawer shall pay all taxes, assessments, charges, fines, and Impositions attributabie to

the Property, and leasehold payments or ground rems, if any. Upon Lender's request, Borrower ghall promptly
furnish to Lender ali notices of amounts to be pald under this paragraph. The Borrower ghall make these
payments diractly, and upon Lander's request, promptly furnish to Lendser receipls evidancing the payments.

- Borrower shall pay, or cause to be pald, when due and payable all taxes, astessments, water charges, sewer
charges, license fees and other charges against or In connection with the Property and shall, upcn reguest,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due difigence, contest the
valldity or amount of any such taxes or assessments, provided that {(a) Borrawer shall notify Lander in writing of the
intantion of Borrower to contest the same before any tax or assessment has been Increased by any interast,
penalties or costs, (b) Borrower shail first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) nelther the Property nor any j3art thereof or interest therein are
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at any tima In any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required In the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morngage clause.
Lender shali have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10
Lendar all receipts of pald premiums and renewal notices. In the event of loss, Barrower shal give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Propuorty demaged, if the restoration or repalr is economically feasible, Lender's securily is not
leasaned and Borrower is not In defaull under this Security Instrument or the Agreement. If the restoration or repair
Is not econcmically feasibie or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured tv ’'s Security instrument, whether or not then due, with any excess pald 1o Borrower. i
Borrower abandons thi Property, or does not answer within 30 days a notice from Lender thal the insurance
camrier has offered tc sells a claim, then Lender may collect the insurance proceeds. tender may use the
proceads to repalr or restoia ne Property or to pay sums secured by this Security Instrument, whether or nof then
dug. The 30-day period will begir when the notice Is given.

1t under paragraph 19 the.Property Is acquired by tender, Borrower’s right 1o any insurance policies and
proceeds resulting from damage toine Property prior to the acquisition shall pass 10 Lender 1o the extent of the
sums sacured by this Security Instrumierd immediately prior to the acquisition.

5. Preservation and Maintenance of ~roperty; Borrower's Application; Leaseholds. Borrower shall not
destray, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shalt be In default if any forfelture action or pioceeding, whether civil or criminal, is begun that in Lender's good
falth judgment could result in forfeiture of tig Zoperty or otherwise materialty impair the lien created by this
Security Instrument or Lender's securlty inlerest._rrower may cure such a default and reinstate, as providad in
paragraph 15, by causing the action or proceedin] to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfelture of the Borrower's Intrces: In the Property or other material impairment of the lien
created by this Security Instrument or Lender's secun'v interest. Borrower shall also be in default il Borrower,
during the loan apptication process, gave materially faise or inaccurate information or statements to Lender (or
failed to provide Lender with any materiai information) in confiection with the loans evidenced by the Agreement.
If this Security instrument is on a leasehold, Borrower shall ~omply with the provisions of the iease, and if
Borrower acquires fee title to the Property, the leasehold and fee tid~ shall not merge unless Lender agrees to the
merger in writing,

8. Protection of Lender's Rights in the Property. If Borrower fails to 2arform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may signiticantly affect Lender's rights in
the Property (such as a proceeding in bankrupicy, probate, for condemnatica or to enforce laws or regulstions),
then Lender may do and pay for whatever is necessary to protect the value (rthe Property and Lender's rights in
the Property. Lender's actions may Include paying any sums secured by aier’ which has priority over this
Security Instrument, appearing in court, paying reasonable aftorneys’ lees, and cn.eriig cn the Property 1o make
repairs. Although Lender may take action under this paragraph, Lender does not have(tu do so.

Any amounts disbursed by Lender under this paragraph shall become additional cubt of Borrower secured by
this Security Instrument. Unlass Borrower and Lender agrae to other terms of payment, 1hese amounts shall bear
interest from the date of disbursement at the Agreemant rate and shall be payable, with inierzs7 upon notice from
Lender to Borrower requesting payment.

7. lnepection. Lender or lts agent may make reasonable entries upon and inspections of ths Froperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for 3 'spection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, .in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not than due, with any excess pald to Borrowsr. In the event of a panlal taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) ths total amount of the
sums secured Immediately before the laking, divided by (b) the fair market value of the Property immediately
befare the taking. Any balance shall be pald to Borrower.

i the Property is abandoned by Borrower, or I, aftaer notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Londer Is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modfication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operale to release the liabllity of the original Borrower or Borrower's successors in
imserest. Lender shall not be required to commence proceedings against any successor in inlerest or refuse 1o
extend time for payment or otherwise modify amornization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in Interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereaf, shall apply to the particular Instance or instances and at the particular time or times only, and no such
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walver shall be deermed a continuing walver but all of the terms, covenants, conditlons and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain In full force and effect. No walver
shali be asserted against Lender untass In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Severai Liabllity; Co-signers. The covenants and
agreements of this Security lnstrument shall bind and benefit the successors and assigns of Lender and Bomrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, sach of Borrower's
covenants and agreements shall be Joint and several. Any Borrower who co-signs thls Securlty Instrument but
does not execute the Agreement: (a) ls co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's Interes! In the Property undar the terma of this Security instrument; (b) ls not personally obligated
to pay the sums secured by this Securlty Instrument; and {(c) agrees that Ler<ler and any other Borrower may
agree to extend, modify, forbear or make any accommaodations with regard 1o the tarms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. |If the loan secured by this Securlty Instrumant Is subject to a law which sets rmaximum loan
charges, and that law is finally intarprated so that the Intarest or other loan charges collected or to be coliected in
connection wh the loan exceed the permitted lmits, then: (a) any such loan charge shall be reduced by the
amount necessaiy.to reduce the charge to the permitted iimit; and (b} any sums already collected from Borrower
which exceeded parmitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princ s awed under the Agreemaent or by making a direct payment tc Bofrower. [f a refund reduces
principal, the reduction will be treated as a partial prapayment without any prepayment charge under the
Agreement,

12. Notices. Any notice o Borrower provided for In this Securlty Instrument shall be given by delivering it or by
malling it by first class malil rinfass appiicable law requires use of another methad. The notice shall be directad to
the Property Address or any of~or address Borrower designates by notice to Lender. Any notica to Lender shall be
ghven by first class mall to Lende s \address stated herein or any other address Lender designates by notice to
i Borrower. Any notice provided for¥1 ttls Security Instrument shall be deemed 1o have been given to Borrawer or
Lender when given as provided In this paragraph.

13. Governing Law; Severabitity. "his Securlty instrument shall be governed by federal law and the law of
ittinols. In the event that any provision ¢/ vlause of this Security Instrument or tha Agreement conflicts with
applicable law, such conflict shall not affeci-0*war provisions of this Security instrument or the Agreement which
can be given effect without the confiicting prodsicii. To this end the provisions of this Security Instrument and the
Agreement are declared 10 be severable.

14. Assignment by Lender. Lender may assign a’’ or any portion of its Interest hereunder and its rights gramed
herein and in the Agreement to any person, trust, finencial Insthution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon jucceed to all the rights, interests, and options of Lender
harain and in the Agreement, and Lender shall thereupon nave no further obligations or liabilities thereunder.

15. Transfer of the Property or a8 Beneficial imerest Jn onrrower; Due on Sele. |f all or any pan of the
Property or any interest In it ts sold or transfarred {or if a benef'ciul interest In Elorrower is sold or transterred and
9 Borrower I8 not a natural person) without Lender's prior wrhiten_sonsent, Lender may, at its option, require
g immaediate payment in tull of al! sums secured by this Sacurity tnstrzment. Howevar, this option shall not be
: exarcised by Lender if exercise Is prohibited by federal law aa of the dete o this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice i~ ricaelaration. The notice shall provide a
perlod of not less than 30 days from the date the notice is delivered or mader, within which Borrower must pay all
sums secured by this Securily instrument. If Borrower fails to pay these sumy prior to the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the /¢recment without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Bomrower shall have the right to have
enforcement of this Securfty instrument discontinued at any time prior 1o the sntry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums whicriwnn »vould be due under
this Security instrument and the Agreement had no acceloration occurred; {b) cures any fafault of any other
covenants or agresments; {¢) pays all expenses Incurred in enforcing this Security Instrumen’, Including, but not
limited to, reasanable attorneys' fees; {d) takes such action as Lander may reasonably require ¢ vssure that the
lien of this Securlty Instrument, Lender's rights in the Proparty and Borrower's obligation to pay the sums secured
by this Sacurity thstrumem shall continue unchanged; and {8) not use the provision more frequently than once
every live years. Upon relnstatement by Borrower, thia Sacurlty Instrument and the obligations secured hereby
shall remaln fully eflective as If no acceleration had occutrad. However, this right to relnstate shal! not apply in the

case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presencse, uae, disposal, storags, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, ner allow anyone eise to do anything
attacting the Property that is in violalion of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Properly of smalt quaniliies of Hazardous Substances that are generally
recognized to be appropriate to normal resldential uses and to maintenance of the Property.

Borrowsr shall premplly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrowaer iearns, or is notified by any governmemal
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances‘ are those substances delined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other lammable or toxic
petroleum products, loxic pesticides and herbicides, volatlle solvents, materials containing asbestos or
formaldehyde, and radioactive materlals. As used in this paragraph 17, "Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.
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18. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigage.

19. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrapresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidencad by the Agreement; (b} Borrower's failure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to accelsration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the defauft; (L) the action required to cure the defadult, (c} a date, not less than 30 days
from the date the.notice Is given 1o Borrower, by which the default must be cured; and (d} that failure to cure the
defauit on or before the date specified In the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right 1o assent In the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to accelaration and foreclosure. If the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrurwnat without further demand and may foreclose this Security instrument by judiclal proceeding.
Lender shall be entii~d to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, including, but not limited to, reasonable atiorneys fees and costs of title evidence.

20. Lender in Posssslon. Upon acceleration under Paragraph 19 or abandonment of the Property and al any
time prior to tha expiratio cf any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiveri siall be entitled 1o enter upon, take possession of, and manage the Property and to
collect the rents of the Propcnyincluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the cisis of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiu rs on recelver's bonds and reasonable attorneys' fees, and then to the sums
sacurad by this Security Instrumant. ~Nothing herein contained shall be construed as constituting Lender a
mortgagee in possassion in the abser.ce ¢l the taking of actual possession of the Property by Lender pursuant 1o
this Paragraph 20. In the exercise of tha povrars herein granted Lender, no flabllity shall be asserted or enforced
against Lender, all such llability being expres sly vraived and released by Borrower.

21. Releass. Upon payment of all sums serai?d by this Security Instrument, Lender shall release this Security
Instrument.

22. Walver of Homestead. Borrower walves al fohit of homestead exemption in the Property.

23. No Ofisets by Borrower. No offset or clalin tnat Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts auc under the Agreement or this Security Instrument or
from performing any other obligations coniained therein.

24, Riders to this Security Instrument. If one or more risers are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemenis of rach such rider shall be incorporated into and
shall amend and supplement the covenants and agreements oitis, Security Instrument as if the rider(s} were a

part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agraas to the terms and coverd us/contained in this Security
Instrumant and in any rider(s) executed by Borrower and recorded with the Security instrument.

x M ax o /U_&;:ij » _ Vel

MARC S, WEISMAN _ -Borrower

-Borrower

» .- .t i ”"
This Document Prapared By: __ VERONICA RHODES ?’F’C'AL SEAL
e Firat Natlonst Bank of Chicege, Suite 082, Cricane, [liinots. c0em0 Notary Public. Stste of Hiinois

My Commission Expires Sept. 10, 1994

STATE OF ILLINOIS, Conk County ss: = y -

\‘ , ' . .
~- (Space Below This Line For Acknowlegment) PR -
y
4
)

A= Tate.]
I, Shmite [Qie. , a Notary Public in and for said county and state, do hereby
certifythat_ waRC S, WEISMAN AND SUSAM J. WEISHMAN, KIS WIFE

personally known 10 me to be the samsa person(s} whose name(s) Is {are) subscribed to the foregoing Ins!rumem:
appeared before me this day in person, and acknowledged that the = signed and
deilvered the sald Instrument as [rue £ free and voluntary act, for the uses and purposes therein set forth,

Ghiven under my hand and official seal, this &G th day of [\"1er\’\ , 1931-?L
My Commission expires: S +. 10, CiLf j'q’f_) L Ll {/&%}vy

R Notary Pubiic
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