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‘irst Li ' '’ Mort
' First Line Plus Mortgage
THIS MORTGAGE ("Security Instrument”) Is glven on MARCH 23 , 1924 . The monrgagor
s U SOMERS AND ERIN K, O'CONNOR, MARRIED JO CACH OTHER

This Sacurlty Instrument ls glven to _The Firpt Hatlgnal Bank of Chlcage
il whichia a National Bank. . organized and exlsting underthe lawg of the United States of Amer ica ,
. whose address is Qne Firat National Plaza Chicaga _, lilinols 80670 (*Lender”). Borrower owes
Lender the maximum princlpal sum of _____ FIFTEEN THQUSAN| e
3 Dollars (U.S. $ 15,000.00 }, ar the aggregate unpald arnount of all loans and any disbursements made
. by Lender pursuant to that certain First Line Plus Agreement of even date herewith executed by Borrower
(“Agreement”), whichever Is less. Thae Agresment is hereby incorporated in this Securlty Instrumeant by reference.
- This debt Is evidenced by the Agreement which Agreement pravides for monthly interest payments, with the full
¢ dabt, if not pald eartler, due and payable flve years from tha Issue Date (as deflned In the Agreement). The Lender
A will provide the Borrower with a final paymant nolice at least 90 days before the finai payment must be made. The
Agreement provides that loans ‘may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Perlod may be extended by Lender in fts sole discretion, but in no event fater than 20
years from the/aate hereof. All future loans will have the same llen priority as the original 1oan. This Security
inglrument secures to Londer: (a) the repayment of the debt avidenced by the Agreemant, Including alt principal,
interest, and othar eharges as provided for In the Agreament, and all renawals, extansions and mocdificatlans; (b)
the payment of all otanr sums, with interest, advanced undler paragraph 6 of this Security Instrument 1o protect
the securily of this Szcudity Instrument; and {c) the performance of Borrower's covenants and agresments under
, this Security Instrument erd the. Agreement and all renewals, extensions an¢d maodiflcations thereof, all of the
- toregoing not to exceed twice *he maximum principal sum stated above. For this purpose, Borrower does hereby
mortlgage, grant and convey tc Lender the following dascribed property locatad in Cook County,

lliinols:

!

i
: J LOT 12 IM BLOCK 3 IN SHERIAM -5 ABDITION TO HOLSTEIN IN SECTION 31,
~ 5 TOWNSHIP 40 NORTH, RANGE 14+<AST OF THE THIRD FRINCIPAL MERIDIAN, IN

- COOK COUNTY, ILLINOIS. . _
ot 87,50

("Borrower").
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Permanent Tax Number: 14-31-126-011, ,
which has the address of _2143 W, SHAKESPEARE
Minals 60847 ("Praperty Address™):

TQOGETHER WITH all the improvoments now or herealler erecied on the piopesty, and all easements, rights,
appunienances, rents, royalties, mineral, ol and gas rights and profits, claitns ©r dermands with respact 1o
insurance, any and all awards made for the taking by eminent domain, water rights =nd stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing Is referred to in this Security Instrurment as the "Propeny’.
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BORROWER COVENANTS that Borrower Is lawiully seised of the astate hereby conveyed zad! has the right to
5 mortgage, grant and convey the Property and that the Propernty Is unencumbered, except for-ecumbrances of
2 record. Borrower warrants and will defend generaily the titie to the Property against all claima_and demands,

subject to any encumbrances of record. There is a prior martgage from Borrower 1O _ACCUSANC HORTGAGE CORP.,
dated . 01/21/94 and recorded as document number 24092610 .

COVENANTS. Borrower andg Lender covenant and agree as follcws:

1. Paymant of Principal and Interest, Borrower shall promptly pay when due the principal of and interast on
the dabt gvidenced by the Agreament.

2. Appiication of Payments. All payments received by Lendor shall be applied first to Interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all laxes, assessmants, charges, fines, and imposfions attributable to
the Property, and leasehold payments or ground rents, If any. Upon Lender's request, Borrower shall promptly
furnish to Lender alt notices of amounts to be pald under this puragraph. The Borrower shafi make these
payments directly, and upon Lender’s request, promptly furnish to Lender receipts avidencing the payments.

Borrower shall pay, or cause to be paid. when due and payable all taxes, assessments, water charges, sewer
charges, license feas and other charges agalnst or in connection with the Property and shall, upan request,
promptly furnish to Lender duplicate recelpts. Borrower may, In good faith and with due diligence, contest the
validity or amount of any such taxes or assaessrents, provided that {(a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any lax or assessment has been increased by any interest,
penalties or costs, {b) Borrower shall first make all contested payments, under protest if Borrawer desires, unless a[;q
such contest shall suspend the collection thereof, {c} nelther the Property nor any part thereof or interest therain are /

FNBIODYIFD .1 -

:}»




1

9429553

UNOFFICIAL COPY Q

at any time in any danger of being sold, forfelled, lost or interferect with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shail be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. if Borrower fails 1o
maintaln coverage described above, Lender may, at Lender's option, oblain coverage 10 protect Lender’s rights in
the Propenty In accordance with Paragraph 6.

All insurance policies and renewals shal! be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of pald premiums and renewal notices. In the event of 1oss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or
repalr of the Pronerty damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened and Br.oroiver is not In default under this Security Instrument or the Agreement. [f the restoration or repair
is not economically d2asible or Lender's security would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower. [l
Borrower abandons e Rroperty, or does nol answer within 30 days a nolice from Lender that the insurance
carrier has offered tc’ 'sz¢'a a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or resture the Property or to pay sums secured by this Securily Instrument, whether or not then
due. The 30-day periocd will beci? when the notice is given.

It under paragraph 19 the P.onerty is acquired by Lender, Borrower's right to any insusance pelicies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums sacured by this Security Instriam 20t immediately prior to the acquisition.

5. Preservation and Meaintenancz of Property; Borrower's Application; Leaseholds. Borrower shall not
destray, damage, substantially change the Property, ailow the Property to deteriorate, or commit waste. Borrower
shall be in default if any forfeiture action ar_praceeding, whether civil or criminal, is begun that in Lender's good
falth judgment could result in forfelture of ‘he property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interes.. 13corrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the aclion or proceed:2-to be dismisgpd with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interast in the'Progerty or other material impairment of the lien
created by this Security Instrument or Lender's secu ity interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materiaily taice-ur Inaccurate information or statements to Lender (or
talled to provide Lender with any material information) in criviection with the loans evidenced by the Agreement.
If this Security instrument is on a !easehold, Borrower shal’ comply with the provisions of the lease, and if
Borrowear acquires fee titie to the Property, the leasehold and fce tile shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender's Rights in the Property. If Borrower f:lis to perform the covenanis and agreements
contained in this Securlty Instrument, or there Is a {egal proceeding tha’ may significantly affect Lender’s rights in
the Propeny (such as a proceeding In bankruptcy, probate, for condemnaticis or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the valuz Gt the Property and Lender's rights in
the Properly. Lender's actions may include paylng any sums secured by adien which has priority over this
Security Instrument, appearing in court, paying reascnable attorneys’ fees, and zntering on the Propeny (o make
repalrs. Although Lender may take action under this paragraph, Lender does not hravelo do so.

Any amounts disbursed by Lender under this paragraph shall become additional ('ebt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, {nese amounts shall bear
Intarest from the date of disbursement at the Agreement rate and shall be payable, with ‘nte’est, upon nolice from
{_ender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice al the time of or prior to an inspection specilying reasonable cause fol the.inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentid,/n connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In tha event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Praperty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplled by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b} the fair market valus of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm tor damages, Borrower fails lo respond to Lender within 30 days afler the date the
notice is given, Lender is authorized to collect and apply the proceeds, at iis oplion, elther to restoration or repalr
of the Property or to the sums secured by this Security Instrument. whether or not then dus.

9. Borrower Not Reieased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by thls Securlty Instrument granted by Lender to any successor in
interest of the Borrower shall not operate to release the llability of the original Borrower or Borrower's successors in
interest. Lender shail not be required to commence proceedings against any successor in interest or refuse tc
extend time for payment or otherwise modify amortlzation of the surrs secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. A waiver in one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply tc the particular instance or instances and at the particular time or times only, and nc such
FHEZO401 JFD -2-
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waliver shall be deemed a continuing waiver but all of the terms, covenamts, conditions and other provislons of 1hls
Security Instrument and of the Agreement shall survive and continue 10 ramain in full force and effect. No walvar
shall be asserted against Lender unlass in writing signed by Lander.

10. Successors and Assigns Bound; Joint and Several Lisbiiity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 15. If thera is more than one party as Borrower, each of Borrower's
covenants and agresments shall be joInt and several, Any Borrower who co-signs this Securlty Instrument but
does not execute the Agreement: {a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Sacurity Instrument; {b} Is not personally obligated
to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrowar may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrumaent
or the Agraement without that Borrower's consent.

11, Loan Charges. It the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law Is finally Interpreted so that the Interest or other loan charges collected or to be collected In
connectlon wita 1he loan exceed the permitted limlts, then: (a) any such loan charge shall be reduced by the
amount necessaiy.lo reduce lhe charge 10 the permitted limit; and (b) any sums already collected from Barrawer
which exceeded psrmitted limits will be refunded to Borrower. Lender may choose to make this refund by
recfucing the princinz awed under the Agreemant or by making a direct payment to Borrower. [f a refund reduces
principal, the reduction will be treated as a partlal prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice/ o Borrower provided for in this Securlty Instrumaent shall tie given by dellvering it or by
malling it by first class mail unlass applicable law requires use of another mathod. The notice shall ba direcled to
the Property Address or any <!ier address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lende: s address stated herein or any other acldress Lender deslgnates by nollce 1o
Borrower. Any notice provided for-ialrils Securlty Instrument shall be deamed to have been given to Borrower or
Lender when given as provided In this pa;agraph.

13. Governing Law; Severability. "his Securily Instrument shall be governed by federal law and tha law of
Minols. In the event that any provision cr clause of this Security Instrument or the Agreement conflicts with
applicable law, such conlflict shall not affect ciner nrovisions of this Security Instrument or the Agreement which
can be given effaect without the conflicting provisinn. To this end the provislons of this Sacurity instrument and the
Agreament are declared to be severabie.

14. Asslgnment by Lender. Lender may asslgn &' or any portion of its Interest hereunder and its rights granted
herain and in the Agreerment ta any person, trust. financiz!.Institution or corporation as Lender may determine and
upon such assigninent, such assignee shall thereupaon cuccred to all the rights, interests, and options of Lender
hereln and In the Agreement, and Lender shall thareupon hiave'no further obligations or liabllitles theraunder.

15. Transfer of the Property or & Beneficlal Interest i 8>rrower; Due on Sale. if all or any part of the
Property or any interest in it is scld or transferred (or if a bene’iciai intarest in Borrower Is sold or transferred and
Borrower I3 not a natural person) without Lender's prior writien-consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrarent. However, this option shail not be
oxercised by Lender if exerclse is prohibited by federal law as of the date o Yais Securlty Instrument.

If Lendur exercises this option, Lender shall give Borrower notice of _urzsteration. The notice gshali provide a
period of not less than 30 days from the date the notice Is delivered ar malied within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these suma prer to the expiration of this perlod,
Lender may Invoke any remeadles permitted by this Sacurity Instrument or the A¢reement without further notice or
demand on Borrowaer.

16. Borrower's Right to Reinstate. If Borrower meets certain conditlons, Borrowaer zaall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry ol a }idgment enforcing this
Sscurity Instrument. Those canditions are that Borrower: (a) pays Lander all sums which tbanwsould be due under
this Security Instrument and the Agreement had no accsleration cccurred; (b) cures ary uefaull of any other
covenants or agreements; (¢} pays all expenses incurred in enfarcing this Security instrumery, lacluding, but not
limited to, reasonable aRtornsys’ fees; (d) takes such action as Lender may reasonably require to sissure that the
lien ol this Security Instrument, Lender's rights in the Propeny and Borrower's obiigation to pay thi@ sums securad
by this Securlty instrument shall continue unchanged; and (a) not use the provision mere frequently than once
every live years. Upon reinstatemant by Borrower, this Security Instrument and the obligations secured heraby
shall ramain tully effective as if no acceteration had occurred. However, this right to reinstate shall nct apply In the
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do anything
altecting the Property that Is In violation of any Environmental Law. The preceding two sentencas shall not apply to
the presence, use or starage on the Property of small quaniies of Hazardous Substances that are generally
recoghized to be appropriate to normal residential uses and to malntenance of the Property.

Borrower shall promptly give Lendar written notice of any Investigation, claim. demand, lawsuit or other action by
any gavernmental or regulatory agency or private pany involving the Propeny and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge. tf Borrower learns, or Is notifled by any governmental
or regulatory authority, that any removal or othar remediation of any Hazardous Substance affacting the Property is
necessary, Borrower shall promptly take all necessary remedlal aclions in accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous

- substances by Environmental Law and the fcllowing substances: gasoline, kerosene, other Hammable or toxic

: patrcleum products, toxic pesticides and herbicides, volatlle solvents, materials containing asbestos or

- fprmaldehyde, and radicactive materiais. As used in this paragraph t7, "Environmentat Law" means lederal laws
. and laws of the jurisdiction where the Property s lacated thal relate to health, safety or environmental protaction.
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18. Prior Mortgage. Borrower shall not be In default of any provision of any prior morigage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security instrument, the Agreement or the
First Line Plus evidenced by the Agreement; {b) Barrower's lailure to meet the repayment terms of the Agreement:
or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in the Propeny
(but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The notice shait
specify: (a) the defauit; (b} the action required to cure the defaull; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that faiiure to cure the default on or
before the date specified in the notice may resuit in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial precceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert In the fareciosure proceeding the nonexisience of a default or
any other defense of Borrower to acceleraticn and foreclosure. If the default is nol cured on or belore the date
speacifled in the notice, Lender at its option may require immediate payment In full of all sums secured by this
Security Instrument. writhout further demand and may foreclose this Security instrument by judicial proceeding.
Lender shall be ennled to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, including, but not limited to, reasonable attarneys' fees and costs of title evidence.

20. Lender in Possrss on. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expiratior’oci any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver; «nall be entitied to enter upon, take possession of, and manage the Properiy and to
coliect the rents of the Property ‘acluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the cosis of management of the Property and collecticn of renis, including, but not
limited to, receiver's fees, premiuns-on recetver's honds and reascnable attorneys’ fees, and then to the sums
secured by this Security Instrument. -MNothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence Of (he laking of actual possession of the Property by Lender pursuant 1o
this Paragraph 20. In the exercise of the’powers herein granted Lender, no liability shall be asserted or enforced
against Lender, all such liability being expres:iy walved and released by Borr swer.

21, Reilease., Upon payment of all sums seciied by this Security Instrument, Lender shall release this Security
Instrument.

22. Welver of Homestead. Borrower walves all rignt’of homestead exemption in the Property.

23. No Qffsets by Borrower. No ofiset or claim’ 1nal Borrower now has or may have in the future against
Lender shall relleve Borrower from paying any amounts c'ae under the Agreament or this Security Instrument or
from performing any other obligations contained therein.

24, Riders to this Security instrument, if one or more riders are execuled by Borrower and recorded together
with this Security Instrument, the covenants and agreements ¢’ each such rider shall be incorporated into and
shall amend and supplement the covenants and agreemenis of il Security Instrument as if the rider(s) were a
part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenaras contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrin:ent.

¥. OYCONNOR -Borrower

Q)-m__, Doy

5 B -Borrower

' (Spacod Below This Line For Acknowlegment)

This Document Prepared By: ES
The First Natfonal bank of Chicago, Suite 0482, Chicage, lilinois &0670

STATE OF ILLINOIS, @'y.é_ County ss:

L //@i eru o éf’ . ﬂw (éa ., a Notary Public in and for said counily and state, do hereby
certify that ' T R
personally knoewn ta me to be the same person(s) whose name(s) Is (are) subscribed to the foregoing inslrumenl:
appeared before me this day in rson, and acknowledged that Ly signed and
delivered the sald instrument as QA"@' free and voluntary act, for the usés and purposes thereln set forth.

Given under my hand and official seal, this 116'&‘.» day of mM¢h
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ICIAL SEAL

My Commission expiras:

VL
NOTALY
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