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("Borrower'j.

This Securlty Instrument Is given to _The Firel National RBank of Chioago
whichfsa National Bank organized and existing under the laws of _the United States of Amer Lca

whose address Is_One Flrst Nat -, ilinois 60670 ("Lender”). Borrower owes
Lender the maximum principal sum of E‘IFTEEN THOUSAND AND NO/1Q0
Dollars (U.S. $ 15,000.00 ), or the aggregate unpaid amount of all loans and any disbursemants made

by Lender pursuant to that cartain Equity Credit Line Agresment of even date herewith executed by Borrower
("Agreement”), whichever Is less. The Agreement Is hereby Incorporated in this Securlty thstrumaent by reference.
This dabt (s evidenced by the Agreemant which Agreement pravkies far monthly interest payments, with the full
debt, ¥ not paid eartier, due and payable five years from the Issua Date (as defined In the Agreement). The Lender
will provide the Borrower with a final payment netice at least 90 days before the final payment must ba made. The
Agresement pravides that loans may be made from time to time during the Draw Period (as deflned in the
Agresment). Ths Draw Period may be extended by Lender In its sole discretion, but In no event laier than 20
years from the da's hereof. Al future loans will have the same llen pricrity as the original loan. This Security
Instrumont socureeio Lander: {a) the ropayment of tho dobt evidonced by the Agresment, Including all principal,
interest, and other rnarges as provided for in the Agreement, and all renevsals, extensions and modifications; (b)
the payment of all ¢l sums, with Interest, advanced under paragraph 6 of this Security Instrument to protact
tha securlty of this Sccure:s Instrumaent; and (c) the performance of Borrowar's covenants and agreements undor
this Security Instruman! ‘and.the Agreament and all renewals, extensions and modiflcations thereof, all of the
foregolng not to exceed twice *ia maximum prinelpal sum stated above. For this purpose, Borrowar does hareby
mortgage. grant and convey 1¢ Lander the following described property located In __caok County,
Minals: ’

LOT 29 (EXCEPT THE EAST 50 TFELT THEREOF) IN BUTEN AND HAMILTON'S

SUBDIVISION OF LOTS 12 TQ 21 IN _RLOCK “F” IN THE BLUE ISLAND LAND
AND BUILDING COMPANY'S RESUBDIYVIS. ON OF CERTAIN LOTS AND BLOCKS

IN MORGAN PARK WASHINGTON-HEIGUTS IN SECTION 18, TOWNSHIP 37 NORTH,

RANGE l4, EAST OF THE THIRD PRINCLPRL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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Permanent Tax Number: 25-19-107-020, ,
which has the address of 2264 W. 113TH PLACE CHICAGO
Iihois _ 60643 _ ("Propeny Address™):

TOGETHER WITH &ll the Improvaments now or hereafter eraciod on the pioseny, and all eassemaents, rights,
appurtenances, remts, royaitles, mingral, oll and gas rights and prafits, claims_or demands with respect io
insurance, any and all awards made for the taking by eminent domilin, water rights &ard stock and all fixtures now
or hergefter a pan of tha property. All replacements and addltions shall alsc be covired by this Security
Instrumeant. All of the forsgoing is raeferred to In this Security Instrumant as the “Property”.

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed 4r.a has the right to
mortgage, grant and convey the Property and that the Praperty I8 unencumbered, excapt for-arcumbrances of
record. Borrower warrants and will defend generally the titie to the Property against all claims _&nd demands,
subject to any encumbrances of record. There is a prior mongage {rom Borrower 1O -GREAT KORTHERN MORTGAQE

dated _81/32/93 and recorded) as document number_23101005 .

COVENANTS. Borrower and Lender covenant and agree as {oliows:

1. Paymeni of Principal and interest. Borrower shall promptly pay when due the principal of and Interest on
the debt evidenced by the Agreemant.

2. Application of Paymants. All paymenis received by Lender shail be applied first to intarest, then to other
charges, and then to principal.

3. Cherges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments direclly, and upon Lender's request, promptly furnish to Lander recealpts evidencing the paymenta,

Borrowar shall pay, or cause to be pald, when due and payable al) taxes. assgssments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,

promptiy furnish to Lender duplicate receipts. Borrower may, In good faith and with due diligence, contest the
valldity or amount of any such taxas or assessments, provided that {g) Borrower shall notify Lander in writing of the
intention of Baorrowesr 10 contest tha same before any tax or assessment has been increased by any interest,
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penallies or costs, (b} Borrowar shall first make all contested payments, under protest it Borrower desires, uniess
such contast shall suspend the collection theraof, {c} neither the Projperty nor any part thereof or Interest therein a Z:B
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at any time In any danger of being sold, foreited, lost or interfered with, and (d) Borrower shall fumnish such
security as may be required in the contest or as requesied by Lender.

4. Hazerd Insurance. Borrower shall keep the improvements now existing or hereaftar erected on the
Property Insured agalnst loss by fire, hazards Included within the term "extended coverage” and any other
hazards, including fioods or flooding, tor which Lender requires insurance. This insurance shall be mainiained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. It Borrower fails to
malntain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewais shall be acceptable to Lender and shall include a standard morigage clause.
Londer shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to
Lender all receipts of pald premiums and renewal notices. In the event of {oss, Borrower shalf give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Proparty damaged, if the restoration of repair is economically feasibie, Lender's security is not
lessened and Boriowaer |5 not In default under this Security Instrument or the Agreement. I the restoration or repair
Is not economically fzasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o
the sums secured Lw..bis Security Instrument, whather or nol then dus, with any excess paid to Borrower, if .
Borrower abandons the Froperty, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to senle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restorgne Property or to pay sums secured by this Security instrument, whether or not then
due. The 30-day period will begirs when the notice Is given.

it under paragraph 19 the Fioperty Is acquired by Lender, Borrower's righl 1o any insurance policies and
proceeds resulting from damage to'thi Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instruinsat immediately prior to the acquisition,

5. Preservation and Mgaintenance o7 rroperty; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change thu Property, allow the Property to deleriorate, or commit waste. Borrower
shall be in default if any forfelture action or Lrozeeding, whether civil or criminal, is begun that in Lender's good i
fakh judgment could result in forfelture of tive pioperty or otherwise materially impair the lien created by this ’
Security Instrument or Lender’'s securlty interes..-orrower may cure such a defaull and reinstate, as provided in
paragraph 16, by causing the actlon or proceedir g to be dismissed with a ruling that, in Lender's good falth
determination, precludes forfeiture of the Borrower’s intzrest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's secuity interest. Borrower shall also be in default # Borrower,
during the loan application process, gave materially false o inacgurate information or statements 1o Lender (or
fafled to provide Lender with any material information) In cornestion with the loans evidenced by the Agreement.
If this Security instrument is on a leasehold, Borrower shei Cemply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee (it's shall not merge unless Lender agrees 1o the
marger in writing.

8. Protection of Lender’s Rights in the Property. If Borrower iails to-petform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding tha: may significantly affect Lencer's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnaiinn.or 10 enforce laws or regulations),
then Lendar may do and pay for whatever is necessary to proiect the value O the Property and Lender's rights in
the Property. Lender's actlons may include paylng any sums secured by a/iieri which has priorty over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and Gritering on the Property 10 make
rapairs. Although Lender may taka action under this paragraph, Lender does not have 1o do so. .

Any amounts dlsbursed by Lender under this paragraph shall become additional d2bt of Borrower secured by
this Sacurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, 'nes» amounts shall bear
interest from the date of disbursement at the Agreement raie and shall be payable, with ititeres(, upon notice irom '
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections of tha Finperty. Lender
shall give Borrower notice at the lime of or prior to an inspection specifylng reasonable cause for ihe lispestion.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentia., i connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are
hereby assigned and shall be paid to Lender.

Ep In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
'] Instrument, whether or not then due, with any sxcess paid to Borrower. In the event of a partlal taking of the
-fc}' Property, unless Borrower and Lender atherwise agree in writing, the sums secursd by this Security Insirument
t\s shall be reduced by the amount of the proceeds multiptied by the fcllowing fraction: (a) the total amount of the
'.-": sums secured Immedlately before the taking, divided by (b) the falr market value of the Property immediately

before the taking. Any balance shall be pald to Borrower.

If the Property is abandoned by Borrower, or K, after notice by Lender 1o Borrower that the condemnor offers to
make an award or seit!e a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, efther to restoration or repair
of the Proparty or to tha sums secured by this Security Instrument, whether or not then due.

. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interast of the Borrower shall not operate 1o release the liability of the original Borrower or Bofrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to .
extend time for payment or otherwise modify amonization of the sums secured by thls Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more Instances of any of the terms, covananls, condltions or provisions hereof, or of the Agreement, or any part
therseof, shall apply to the particular Instance or Instances and at the particular time or times onty, and no such
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waivar shall be deemed a continuing waiver but all of the terma, covenanls, conditions and other provisions of this
Sacurity Instrument and of the Agreament shall survive and conlinue to ramain In full force and effact. No walver
shall ba asserted againat Lender unless in writing signed by Lender.

10. Succassors and Assigns Bound; Joint and Several Llabliity; Co-slgners. The covenanta and
agreamants of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrower. each of Borrower's
covenants and agreements shall be Joint and several. Any Borrowar who co-signs this 8S8ecurity Instrument but
does not execute the Agreement; (a) Is co-signing thia Security Instrument only to mortgage, grant and convey
that Borrower's interest In the Property undar the terms of this Sacurlty Instrument; (b) Is not parsonally obligated

[ 10 pay the sums secured by this Security Instrument; and {c} agrees that Lerndier and any other Borrower may
N agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
y or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument Is subject 10 a law which sets maximum loan
charges, and that law Is finally interpreted so that the Interest or other loan charges coflected or to be collected in
connection with tha loan exceed tha permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary.to reduce the charge to the permitted Himit; and (b) any surns already cotlected from Borrower
which exceeded rermited limits will be refunded to Borrower. Lender rmay choose to make this refund by
reducing the princiza’awed under the Agreement or by making a diract payment to Borrower. If a refund reduces
principal, the reducilo’ wi! be treated as a partial prepayment without any prepayment charge under the
Agreomant.

12. Notlces. Any notics tr'Borrower provided for In this Sacurity Instrument shall be given by delivering It or by
maling It by first class mail uriless applicable law recuires use of another method. The notice shall be directed to
1the Property Address or any-uiher address Borrowar designates by notice to Lander. Any notice 1o Lender shall be
given by first class malil to Lendar's seddress stated herein or any other addross Lender designates by notice to
Borrower. Any notice provided for iz this Security Instrument shall be deemed to have been given ta Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Securlty Instrument shalt be governed by federal law and the law of
llinols. in the event that any provision Or clause of this Security Instrument or the Agreement conflicts with
applicable law, such confilict shall not affect sthoar provisions of thls Security Insirurnent or the Agreement which
can ba given eflact without the conflicting provie’an, To thls end the provisions aof this Security instrument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign ¢t or any portian of its interest hersunder and s rights granted
hereln and in the Agreement to any person, trust, flnarciz! Ingtitution or corporation as Lender may determine and
upon such assignment, such assignee shall theraupon suzreed to all the rights, Intereats, and options of Lender
herein and In the Agreement, and Lender shall thereupon Favz no further obligations or liabliities thereundaor.

15. Transfer of the Property or a Beneficial Interest 7. Eorrower; Due on Sale. Y all or any part of the
Property or any interest In it is sold or transferred (or if a bencdziz! interest In Borrower is sold or transfarred and
Borrower Is not a natural person) without Lender's prior wnitur-consent, Lender may, at Its optlon, require
immediate payment in full of all sums secured by this Security Inst-ament. However, this optlon shall not bae
exarcised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice o /ecceleraticn. The natice shall provide a
period of not less than 30 days from the date the notice Is delivered or mailcd within which Borrower must pay all
sums secured by this Security Instrument. If Borrower falls to pay these sums rrior to the explration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the A greement without further notica or
dernand on Borrower.

18. Borrower’s Right to Reinstate. it Borrower meets certain condltions, Borrower snall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the antry ¢t a udgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which ther would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures ary Jdefault of any other
covenants or agreemants; (c) pays all expenses Incurred in enforcing this Security Instrumerd, Including, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require o assure that the
lien of this Security instrument, Lendar's rights In the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (&) nat use the provision mora frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storags, or release
of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do anythlng
aHecting the Property that is in violation of any Environmeantal Law. The preceding two sentences shall not apply to
the presence, use or storags on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residentlat uses and la maintenance of the Property.

Borrower shall prompily give Lender written notice of any Investigation, claim, demand, iawsuit or other actlon by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowsr has actual knowledge. if Borrower learns, or is notlfled by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
. necessary, Borrower shail promptly take all necessary remedia! actions in accordance with Environmantal Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herblcldes, volatle soivents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 17, "Envifonmental Law" means federal laws
and laws of the Jurisdiction whera the Property Is located that relate to heahh ‘safely or environmantal protaction.
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18. Prior Mortgage. Borrower shali not be in default of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a}
Borrowsr's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equlty Credit Line evidenced by the Agreement; (b} Borrower's failure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall speclfy: (a) the default; (b) the action required to cuse the detauli; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specifled in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a defauit or any other defense of Borrower to acceleration and foreclosure. lf the default is not cured on or belore
the date speacified in the nctice, Lender at its option may require immediate payment in fuli of all sums secured by
this Security Instrunent without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be‘erntiiad to collect ali expenses Incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, Ircliding, but not limited to, reasonable attorneys’ fees and costs of titie evidence.

20. Lender in Posseurion. Upon acceleration under Paragraph 19 or abandoriment of the Property and at any
time prior to the expirat’aon of any period of redemption following judicial sale, Lender (in parson, by agent or by
ludiclally appointed raceive:;. s hall be entitied to enter upon, take possession of, and manage the Property and 10
collact the rents of the Propery including those past due. Any rents collected by Lender or the receiver shall be
apptled first to paymant of the ccsts of management of tha Property and collection of rents, including, but not
limited to, receiver's fees, premi.Zins on recelver's bonds and reasconable attorneys’ fees, and then to the sums
secured by this Security instrumen’. \Nathing herein contained shall be construed as constilting Lender a
morigagee in possession In the absance uf the taking of actual possession of the Property by Lender pursuant 10
this Paragraph 20. In tha exercise of the puwars hereln granted Lender, no liability shail be asseried or enforced
agalnst Lander, all such [lablilty being expre ssly waived and released by Borrawer.

21, Release. Upon payment of all sums secured by this Security Insttument, Lender shall release this Security
Instrument.

22. Walver of Hemestead. Borrower waives alicignt of homestead exemption in the Property.

23. No Otfsets by Borrower. No offset or claini that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amouni/ duz under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Ridera to this Security Inatrument. If ohe or more r.de. s are executed by Borrower and recorded together
whth this Security instrumsen, the covenants and agreements of .gach such rider shall be incorporated into and
shail amend and supplement the covenants and agreements o/ thiz, Security Instrument as if the rider(s) were a
part of this Security Instrurment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and coverants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with the Security Instrument.

s it

EDWARD L. WALSH -Borrower

x Y st =1V T O =

MARGARET /TOAN -Borrower

L
f’T,. . (Spacy Below This Line For Acknowlegment)
L . T,

B R i} .
This Document Prepared By. " 'VERONIGA RHORES
The First Hational Benk of Chic"us\n/‘shite; 0482, thicago, Illinofs 60670

STATE OF ILLINOIS, Coot. County ss:

L __Kag v A Gonscod , a Notary Public in and for said county and state, do hereby
cortlfy that __spyasD 4, WALSH, MABRIED TQ MARGARET TOAN, HIS WIFE

personally known to me to bae the same person(s} whose name(s) Is (are} subscribed 1o the foregoing lnsirumem'.
appeared before me this day in person, and acknowledged that Tt signed and
dellvered the sald Instrument as T free and voluntary act, for the uses and purposes therein set forth.

L4
Given under my hand and officlal seal, this_o2 & dayof _/?2aec~_, 1977

My Commisslon expires: %/ '? OFFICIAL SEAL 3 :

2 KARIN A GONSCH Motary Public
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