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1. ASSIGNMENT. In cansideiuir of the joan evidenced by the promissory note or cisdit agreement described above (lhe “Note®), Grantor absoiutaly
assigns io Lender all of Granior's intareit 'n the isases and tenanoy sgreements (the “Leases”) now ar hereafier executed which relaie to the real propesnty
described In Scheduls A which Is attaznec 1o this Agreemant and Incorporaied herein by this reference and any improvements [coated ihereon (the
“Premises”) including, but not limitad to, t.e | sases described on Schedule B attached hereto and Incorporated herein by reference. This Assignment is to
ba broadly canstrued and shall sncompass #i\.:ights. benefits and advantages to be derived by the Grantos fram the Leases including, but ndt?lm!ted 1o all
Fnls, issues, Incorne and profits ariaing trom the !leasss and renewals thereof, and a’! security deposits pald under the Loases, This Assignment is an

bsolute asaignment rather than an asslgnment 1.6 s8)cucity purposes only.

2. MODIFICATION OF LEASES. Grantor gran:s 1o L=ander the power and suthority to modiy the terms of any of the Leases and to surrender or
terminate the Leases upon such lerms as Lender may drerm ne. e 0-‘1
9429560

3. COVENANTS OF GRANTOR. Grantor covenanis and agy 2es that Grantor will:
a. Obsarve and parform all ihe obligations Imposed upur my [andlerd under the Leases.
. n. Relrain from discounting any future rents or execulina #.1v/1uture assignment of the Leases or collect any renta in advance withoul the written
Ba conaent of Lendst,
~: c. Parform all necessary staps to mainiain the security of thi) Lear=s for the beneilt of Lender including, if requested, the periodic submiasion to
Lendar of reports and aceounting information relating to the re-.eipt 1f rental payments.
d. Refrain from moditying or terminaling any of tho Leases withou the written consent of Lender.
a. Execute and deliver, at the request of Lender, &ny &ssurances ana 7.assjnments with respact to the Leases as Lender may perlodically require.
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. REPRESENTATIONS OF GRANYOR. Grantor represents and warranis ta Ler.dar that:
a. The tenants under the Leases are current In all rent payments and are nut 2 aYfault under the terms of any of the Leoases.
b. Each of the Leases i3 valid and anforceable according to its tarms, and Zae s are no claims or defenses presently exlating which could be

o [
B E asseriad by any tenant under the Leases ageinst Grantor or any assignee of Crar.tor.
P c. No rents or security deposits under any of the L.eases have previously baen ass/>iied by Grantor 1o any party other than Lender.
b7 ok d. Grantor has not accepted, and will not accept, rent in excess of one month Iz advancs wider any of the Leases.
: "‘_: e. Grantar has tha power and authorlty 1o execute this Assignment.
o . Grantor has not performed any act or executed any Instrumant which might prevert.lerder fram collecting rents and taking any other action
_E_S under this Assignment.
g
= 5. GRANTOR MAY RECEIVE RENTS. Aslong as there s no default under the Nole duscribed abor e, 1. Mortgage securing the Note, this Agreement

or any other present or future obligation of Borrower or Grantor to Lender ("Obligations™), Grantor may r.livshall rents and protits from the Leases when
due and may use such proceeds in Grantor's business opsrations. However, Lender may ut any limae requi e Grantor to deposit all rents and profits Into an
account maintained by Grantor or Lender at Lender's institution.

6. DEFAULT AND REMEDIES. Upon defauit in the payment of, or In the parformance of, any of the Obl'getians, Lender may at its option take
possession of tha real property and the Improvements and have, hold, manags, lsase and operate the Premises on 'srms and tfor a perlod of tims that
Lender daems proper. Lender may procead to collect and receive all rents, income and profits from the Pramises, a7.a 'onder shalt have full power. o
pariodically make afterations, renovations, repairs or replacements to the Premises as Lender may deem proper. Lenuesr mny apply all rents, Income and
prolits o the payment of the cost of such alterations, rencvations, repairs and replacaments ancl any expenses incident 10..8'ing and retaining possession
of the rea! property and the managament and oparation of the reai property. Lender may keep the Premises properly irsusud and may discharga any
taxes, charges, claims, asssssmenta ana othar liens which may accrue, The axpanse and cost of these actiona may be paid fr¢in 1o fents, lasues, Income
and proiits received, and any unpald amounts shail bo secured by the Note and Mortgage. These amounls, together with attoineys' fees, legal expensss,
and othar costs, shall become part of the Indebtedness sacured by the Marigags and for which this Assignment is given.

7. POWER OF ATTORNEY. Grantor lrrevocably authorizes Lendet as Grantor's attorney-In-fact couplod with an interest, at Lender's option, upon
taking possessicn of the real property and improvoments under this Assignment, to lease or re-leass the Premises or any parl thereo!, fo cancel and
modify Leases, avict tenants, bring or defend any suits In connection with the possession of the Pramises in the name of sither party, maks repalis as
Lender desms appropriate and perform such other acta in connection with the manageiment and cperation of lhe real properly and improvemants as
Lender may desm proper. The receipt by Lender of sny rents, Income or profits under this Assignmaent after Instltution of fareclosure proceadings under
the Mortgage shall not cure any default or affect such proceedings or safe which rmay be held as a result of such proceedings.

8. BENEFICIAL INTEREST. Lander shall not be obligated to periorm or discharge any obligation, duty or llabillty under the Leases by raason of this
Assignment. Granlor hereby agrees to indemnily Lander and to held Lender harmiess from any and all liability, loss or damage which Lender may incur
under the Leases by reason of this Assignment and from any and ai! claims and demands whatsoever which may be asserted against Lender by reason of
any alteged obligations or undertakings on Lender's part to perforra or discharge any of the tarms or agreamants contained In the Leasea. Should Lender
incur any liability, loss or damage under the Leasas or under or by reason of this Assignment, or In the defense of any such clalms or desmands, tho
amount of such loss, Including costs, legal expenses, and reasonable attorneys’ fees shall be secured by the Mortgage and for which this Assignment was
given. Granlor agrees o reimburse Lender immediately upon demand for any such costs, and upon failure of Grantor to do so, Lender may accelerate and
declare due all sums owed to Lender under any of tha Obiigations. .
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9. NOTICE TO TENANTS: A written demand by Lender to the tenants under the Leases for the payqent ol rents or wrltten notice of any default
claimed by Lender under the Leases shall be sufficiant notice to the tenants 1o make future payments of'vehts directly to Lender and i suiu zy default
under the Leases without the necessity of luriher consent by Grantar. Grantor hereby releases the tenants from any liability for any rer.ts [-ua & Lender or
any action taken by the tenants at the direction of Lender after such written notice has been given. .

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separate and independant from any obligat... <s..ralned in the ;': :

Martgage and may be enforced without regard to whether Lender Institutes forsclasure proceedings under the Morigage. This Assignrii? i - Lddition
the Mortgage shall not attect, diminieh ar impair the Mortgage. However, the rights and authority granted in this Asslgatnent me "+« sxorclsad
canjunction with the Mortgago. Z)
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11. MODIFICATION AND WAIVEUQ caliyrEor E[r]o@ lAItf's ot"gaﬁo @ Par‘ tights under this Agreement must
contained in a writing signed by LendeM=t{eride™m rorm Rny offgfobliy@bens o B ail to exelcise any of its rights without causing «

walver of those cbligations or rights. A walver on one oocasion shall not canstitute a walver on any other occasion. Grantor's obligations under this
Agreementi shall not bo atfected If Lantder amends, compromises, sxchanges, falls o axercise, Impalrs of rsloasos any of the cbligations belonygmg 10 any
Grantor or third party or any of its rights againsi any Grantor, third party or coligteral. Grantor walves any right to a Jury triai which Grantor may have
under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity data of the Note and Morngage Is axtended because of 8 modification,
renewal or extension of the secured indebtedness, this assipnment shall be aulomatically extended to the new maturity or exiension date and shzll be
anforcaable against Grantor and Borrower on a continuous basi ughoyl ail yenewal and extension periods untii euch tims as the underying
indebtednesa has baen reiired and pald in full. WOMM I8

13. NOTICES. Any notice or other communication to be provided under this Agresment shall be in writing and sent to the parties at the addresses
Indicated In this Agreement or such other address as the parties may designate in writing from time to time.

14. SEVERABILITY. If any provision of this Agreement violates the iaw or is unenforceable, the rest of the Agreement shall remain valid.

15. COLLECTION COSTS. ¥ Lender hires an attorney to assist in collecling any amcunt due o enfarcing any right or remedy under this Agreement,
Grantor agreas to pay Lendar's attornsys’ fess, legal expenses and collection costs.

18. MISCELLANEQUS,
a, A default by Srenter under the tarms of any of the Lease which would entitls the tenant thereunder to cancei or terminate such Lease shaki be

desmed a defauit under this Assignment and under the Note and Morigage so long as, in Lender's opinion, such default resufts in the
lmpalrment of Lender's security.
b. A violation by Grantor of any of the covenants, representations or provisions contained in this Assignment shall be deemed a detault under the
terms of the Note anu Mortgage.
¢. This Agreemsant shaii be binding upon and tnure to the benefit of Grantor and Lender and their respeciive successors, assigns, trustees,
recalvera, administreiore versonal representatives, legatesa, and devisess.
d. This Agresement shall l'e p averned by the [aws of the siate indicated in tha address of the real preperty. Grantor consents 10 the jurisdiction and
venue af any court locaed n The state Indicated In the address of the real property In the event of any fega! procesding under this Agreement. R
s, This Agresment Iis execuier’ fo; purposes. All references to Grantor in this Agreement shall include all persons
signing below. I there 18 mre than one Grantor, their obligations shall be joint and several. This Agreement and any related documents 7
ropresont the complets and intep:ate: understanding bstween Grantor and Lender pertaining to the terms and conditions of those documents. I

17. ADDITIOHAL TERMS.
Default of this oblipation of obligor will be deemed a default cf any
obligation of this cblloor.

GRANTOR AGKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITICNE OF THIS AGREEMENT.

Dated: 7/15/934

;t Schu

Curt Schumacher

GRANTOR:

(.?RA.NTOR: Carole Schumacher

R &_Jm_i_ﬁmx,&a_s . S

Carole Schumacher

GRANTOR: GRANTOR:

GRANTOR: GRANTOR:

GRANTOR: GRANTOR!:
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County of . | oo o County Of ...l i i e

[ PA"IE.\LII} ﬁ._Pﬂlf?——Eem e ., mnotary  The foragoing instrument was acknowledged beforeme this._. .

public ln and for_sald County, in the Stats aij:losaicl D%EREB'I CERTIFY
that .. CUBT. SCHUMACIA 2K LI M
porsonaily known to me to be ihe same person _,j, e — WhHiDE® NAMSG
_ALE _ subscribed to the foregoing Instrument, appegred befare me
1hla duy in parsan and acknowledged thal . 7) he [
signed. tealed and delivered the said Instrument as _. fﬂffﬁ.:_,m_ iroe
and yoluntary act, for the uses and purposes hereln st farth, onbehaHof the . ... . . e

Qlvan under my hand and offlcial seai, this . . . .. ... . ..

Uiven ungler my hand and official seal, this _ . . JQHL. e Uy of
,,,,,,,,,, .ﬁ, oA 199% .

Notary Publie

Comrnission expires: —

"OFFV‘IAL SEAL"
PATRICIA PARENTI :
F‘ubim 3oate of Winols
Motary win Lasires 9/ 12794 e
\ - [ _SCHEDULEA
The strest addross of the Property (f applicable) is:

2038 Foster Avenue
Wheeling, IL 60079

Permanent index No.(s):  03-23-406-020-0000, VD21. 233
The legal description of the Property is:

LOT 4 IN FOSTER INDUSTRIAL PARK, BEINC. A SUBDIVISION OF THE SOUTH EAST
1/4 OF SECTION 23, TOWNSHIP 42 NORTH, R.NGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

[ _SCHERULEB |

This document was prepared by: AMERICAN CHARTERED BANK
B850 E. ALGONQUIN RD.
Atter recording return to Landar, SCHAUMBURG, IL 80173
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