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THIS MORTGAGE ("Security Insirumeat® or "Second Security Instrument” is given on MARCH 25, 1994, The mortgagor
18 BETTY G. HUSSMAN, A WIDOW AND NOT SINCE REMARRIED, whose address is 5§ HAMPTON ON AUBURN,
ROLLING ME/.LO XS, ILLINOIS 60008 ("Borrower®). This Securily Instruments given te the Secratary of Housing axd
Urban Development, aad whose address is 451 Seveath Street, S.W., Washington, DC 20410 ("Lender") or ("Secretary").
Borrower has agreed (0 epay to Lender amounts which Lender is obligated (o advance, including future advances, under
the terms of & Homo "quity Conversion Loan Agreement daled the same date as this Security Instrument (“Loan
Agreement”)., The agisez.v n to repay is evidenced by Borrower’s Note dated the same daie as this Security Instrument
(“Second Note”). This Secucuy Tastrument secures to Lender: (a) the repayment of the debt evidenced by the Second Note,
with intereat, and all rencwals, exvsnsions and modifications, up to a maximum principal amount of $227,587,50; (b) the
payment of all oth=r sums, with inwe-ost, advanced under Paragrupk 5 to prolect the security of this Security Instrument or
otherwise due under the torms ot this Securily Instrument; and {c¢) the performance of Borrower’s covenants and agreoments
under this Security Instrument and the Nots: The full debt, including all amounts described in (a), (b), and (c) above, if
not paid earlier, is due and payablo on APRIL. 27, 2072, For this purpose, Borrower doos hereby mortgage, grant and
- convey to Lender, the following described yroperty located in COOK County, [llinois:

The real property located at the address 5 HAMP.ON ON AUBURN, ROLLING MEADOWS, ILLINOIS 60008, in
the county of COOK, state of ILLINOIS, described mvoo fully on Exhibit A attached to this Mortgage,

TOGETHER WITH all the improvements now or hereafler erec!zu in the property, and all easements, rights, appurtenances,
ronts, royaltics, mineral, oil and gas rights and profiits, water rigl.te ard stock and all fixtures now or hercafter a pu-t of the
property. All replacements and additions shall also be covered by this “e~urity Instrument. All of the foregoing is referred
to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate he reby conveyed and has the right to mortgage,
grant and convey the Property and that tho Property is only encumbered by a Firs! Security Instrument given by Borrower
and dated the same dute as this Security Instrument ("First Securily Instrumeit”:.) Borrower warrants and will defend
gonerally the title to the Property against all claims and demanda, subject o any vacrviohrances of record,

1. Puyment of Principal, Interest and Late Charge. Borrower shall pay when due the piincipal of, and interest on, the
debt evidenced by the Second Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents, flood and
hazard insurance premiums, and assessments in & timely manner, and shall provide evidence of pa; m.at to Leader, unless
Lender pays property charges by withholding fuads from monthly payments due to the Borrower or by charging such
payments to a line of credit as provided for in the Loan Agreement. Lender may require Borrower Lo pay spacified property
charges directly to the parly owed payment even though Lender pays other property charges as provided in ¥.is Paragraph.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire. This insurance shall
bo maintained in the amounts, to the extent and for the periods required by Lender. Bosrower shall also insure alf
improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by Lender. All insurance shall be carried with companies approved by Lender. The insurance policics and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such
loss to Borrower and to Lender jointly. Insurance proceeds shall be applied to restoration or repair of the damaged Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied first to the reduction
of any indebtedness under the Second Note and this Security Instrument. Any excess insurance proceeds over an amount
required to pay all cutsianding indebtedness under the Second Note and this Security Instrument shall be paid 1o the eatity

legally entitled thereto.
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EXHIBIT A

Exhibit A to tho Mortgage given on MARCH 25, 1994 by BETTY G. HUSSMAN, A WIDOW
° < ' ' . s AND NOT SINC
WA\,;RLEE( Bon!')oséer } to the Secretary of Housing and Urban Development, and whose addreas is 451 Seventh Su-eelE
-W., Washingion, D.C. 20410, ("Lender* or “Secretary”™). The Pro is located i state f
ILLINOIS, described as follows: ) perty s foca i the couaty of COOK, of

Description of Property

LOT 41 OF RESUBDIVISION OF FAIRFAX VILLAGE UNIT NO. 1 ACCORDING TQ THE
PLAT OF BAID RESUBDIVISION RECORDED BY THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS ON APRIL 29, 1971 AS DOCUMENT NO. 21464452, BEING A
RESUBDIVISIYON OF FAIRFAX VILLAGE UNIT NQ. 1, ACCORDING TOC THE PLAT
THEREOF RL.CORDED FEBRUARY 4, 1970 A5 DOCUMENT NO. 21074247 AT THE
RECORDER'S OFFICE IN COOK COUNTY, ILLINOIS ALL IN SECTION 35, TOWNSHIP
42 NORTH, RAMGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINGTS.

FIN Number; 02-35-210-114
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In the event of foreclosure of this Security Instrument or othor tranufer of title o tho Property that oxtinguishea tho
indebtedness, alt right, titlo und interest of Borrower in and to insurance policies in forco shall pass to the purchaser.

4. Preservation and Malntenunce of the Property, Leuscholds. Borrower shail not commit waste or destroy, damsgo
or substantially change the Property or allow tho Property to deteriorate, reasonable weer and tear excepied. Lender may
inspect the Property if the Property is vacant or abandonsd or tho {oan is in defsult, Lemler may take reasonable action to
prolect and preserve such vacant or abandoned Property. If this Security Instcument is on a leasehold, Borrower shall
comply with the provisions of the lease. If Borrower acquires feo title to the Property, the leasehold and fee title shall not
bo merged unless Lender agrees to the merger in writing,

5, Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all governmental or
municipel charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly tc the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property,
upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments. Borrower shall
promplly discharge any lien which has priority over this Security Instrument in the manner provided in Paragraph 12(c).

If Borrowoer fails to make these paymenis or the properly chargos required by Paragraph 2, or fails to perform any other
covenanis and 7 revments conteined in this Socurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in th»a Property (such ax & proceeding in bankruptcy, for condemnation or to enforce Inws or regulations),
thon Lender may o il pay whetever Is nocessary to project the value of the Property and Lender's rights in the Property,
including payment of ‘4v2«, hazard insurance and other jlems mentioned in Paregraph 2,

Any smouzis dizsbursed by Lvader under this Parsgraph shall become an additional debt of Borrower an pravided for in the
Loan Agreement and shall b sc/ared by this Security Instrument.

To protect Lender’s securily in'ilie Pronerty, Lender shall advance and charge to Borrower all amounts due to Lhe Secrotary
for the Mortgage Ingurance Premiuri & d=fined in the Loan Agroemant as well ay all suma due 0 tho loan servicer for
servicing activities gs defined in the Lora Agreement,

6. Inspection. Lender or its agent may .ter on, inspect or makeo appraisals of the Property in s reasonable mannor and
at reasonable times provided that Lender shsll giv e the Borrower notice prior to any inspection or appraisal specifying &
purpose for the inspection or appraisal which musi b miated to Lender s intorest in the Property.

7. Condemnation. The proceeds of any award or ;lnim for damages, direct or consequential, in connection with any
coandemnation or other taking of any parnt of the Property, ¢ ¢ for conveyance in place of condemnation shall be paid to Leader
and Borrower jointly. The proceeds shall be applied first '~ tho reduction of any indebtedness under the Second Note and
this Security Instriument. Any excess proceeds over an amoun. revired to pay all outstanding indebledness undor the Second
Note and this Security Instrument shall be paid to the entity legllv entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Zerretary for the Home Equity Conversion Mortgags
Insurance Program.

9. Grounds for Acceleration of Debt.

{a) Due and Payable. Lender may require immediate paymeat in firll of all i secured by this Security Instrumeat
ifs

(i} A Borrower dies and the Property is not the principal residence of at lesst on» surviving Borrower; or

(ii) A Borrower conveys all of his or her title in the Property and no other Borrowet rets ins title to the Property

in fee simple or retains a leasehold under a lease for less then ninety-nine years whica s mnewable or a lease
having & remaining period of not less than 50 years beyond the date of the 100th biri’ay of the youngest

Borrower; or

(iii) The Property ceases to be the priacipal residence of » Borrower for reasons other than death and the Property
is not the principal residence of at Jeast one other Borrower; or

(iv) For a period of Ionger than twelve (12) consecutive months, a Borrower fails to occupy the Property because
of physical or mental illness and the Property is not the principal residence of at least one other Borrower; or

(v} An cbligation of the Borrower under this Security Instrument is not performed.
"Principal residenca” shall have the same meaning as in the Loan Agreement.
(b) Notice to Lender. Borrower shall notify Lender whensver any of the eveats listed in this Paragraph 9 occur,

{c) Notice to Borrower. Lender shall notify Borrower whensver the loan becomes due and payable under this Paragraph
9. Lendor shall not have the right to forecloss until Borrower has had thirty (30) days after notice to either:
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(i) Correct the matter which resulted in the Security (nitrument coming dus and payable; or
(ii) Pay the balance in full; or

(iii) Sell the Propesty for at [east nincty-fivo percent (95 %) of the appraised valuo and apply the net proceeds of
tho salo toward tho balance; or

(iv) Provide the Lendeor with a deed in liou of foreclosuro.

{d) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the requirements of the
Secretary, or conveyance of & trust's intercat in the Property to 8 Borrower, shall not be considered & conveyance for
purposes of this Parsgruph. A trust shail not be considered an occupant or be considered as having a principal residence
for purposce of this Paragraph.

18. Ne Deficiency Judgments. Borrower shall have no personal liability for payment of the debt. Lender may enforce
the debt only through sale of the Property. Leader shall not be permitted to obtain a deficiency judgment sgrinst Borrower
if the Property is foreclosed.

11. Reinstutement, - Borrower has a right to be reinstatad if Lender hay reqquired immiediste payment in full. This right
applios oven aftor forecivsure proceodings are instituted. To reinstute this Security Instrument, Borrower shall correct the
condition which resulis! ir: the requiremeont for immediate puyment in full, Foreclosure costs und reasonable amd customary
attornoys® fecs and expsaws nroperly massociated with the foreclosure proceeding ahall be sdded 1o the principal balance,
Upon reinstatement by Boircyvser, this Security lestrument and the obligations that it secures shall remain in effect as if
Lender had not required imme-aat. payment in full. However, Lender is not required (o permit reinstatoment if: (i} Lender
has accepted reinstatement afier th/, commencement of foreclosure proceedings within two (2) years immediately preceding
the commencement of & current ‘‘~reclosure proceeing, (ii) reinstatement will preciude foreclogure on differeat grounds in
the futuss, or (iii) reinstatement will rdvirsaly affect the priority of the mortgage lien.

12. Second Lien Status.

(a) Modification. If state law limits the second lien status of this Security Instrument as originally executed and
recorded, to & maximum amount of debt or s oaximum number of ysars, or if state law otherwise preveats the Lender
from making Loan Advances secured by the fis’ ol second lien, Borrower agrees to execute any additional documents
required by the Lender to extend Lhe second lion st us to an additiona! amount of debt and &n additional number of years
and to cause any other liens other than the First Security Listrument to be removed or subordinated as provided in the
Loen Agreement. If stale law does not permit extensive of the second lien status, whether or not due o any action of

the Borrower, then for purposes of Paragraph 9 Borrower (wil, he deemsd to have fuiled to have performed an obligation
under this Security Instrument.

{b) Tax Deferral Prograums. Borrower shall not participale in £ v esiute tax deferral program, if any liens created
by the tax deferral are not subordinate to this Securily Instrument.

(c) Prior Liens. Borrower shall promptly discharge any lien which ha: priurity over this Security Instrument unlesa
Borrower: (a) agrees in writing to the payment of the obligation secured by *4~-lien in & manner acceptable to Loender;
(b) contests in good faith the lien by, or defends against enforcement of thi iixr in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcoment of the lien or forfeiture of say jart of the Property; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating tha lien lo all amounts secured by this
Security Instrument. If Lender determines that any part of the Property is subject to 4 Vien which may attain priority
over this Security Iostrument, Leader may give Borrower 8 nolice identifying the lien.” Bor-awer shall satisfy the lien
or take cme or more of the actions set forth above within ten (10) days of the giving of nitice

Relationship to First Security Instrument.

(n) Second Security Instrument. In order to secure payments which the Secrutary may muke ic'or on behalf of ]
Borrower pursuant to Section 255(i)(1)(A) of the National Housing Act and the Loan Agresmeat, \he Secrelary has ,
required Borrower to grant this Second Security Instrument on the Property to the Secretary.

(b) Relationship of First and Second Security Instrumenis. Payments made by the Secretary shall not bo included
in the debt under the First Note secured by the First Security Instrument unloss:

(i) The First Security Instrument is assigned (o the Sccrotary; or

(ii) ‘The Secretary amccepts reimburseinent by the holder of the First Note for all payments made by the Secrelary.

If tho circumstances described in (i) or (ii) occur, then all payments by the Secretary, including interest on the payments
but excluding late charges paid by the Secrstary, shall be included in the debt under the First Note.

(c) Effect on Borrower, Where there is no assignment or reimbursament as described in (b)(i} or (ii) and the Secretary
makes payments to Borrower, then Borrower shall not:
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(i) Bo required to pay sinounts owed under the Firsl Note, or pry say ronts and rovenuocs of the Property undor
Paragraph 19 to the holder of the First Note or w receiver of the Property, until the Secrotacy has required
payment in full of all outstanding principe! and accrued intercat under tho Second Note held by the Secrelary
and secured by the Second Security Instrument; or

{ii) Bo obligated tc pay interest or aharerd) appreciation under the First Note at any time, whether scerued before
or afler the payments by ihs Secrotary, and whather or not sccrusd interest hax becn included in the principal
balance under the Fimst Note.

{d) No Duty of the Secretary. The Secretary has no duty ta the holder of the First Note to enforce covenants of the
Second Security Instrument or to take actions to presecve the value of the Property, even though the holder of the First
Note may be unable to collect amounts owed under the First Note because of restrictions in this Paragraph 13,

{#) Rentrictions on Enforcement. Nobwithatanding anything olse in Lhis Sccurity Instrument, the Borrower shali not
be obligated to comply with the covenants hereof, and Paragraph 19 shall have no force and offect, whenever there is
no outstanding balance under the Second Note.

14, Forbeararss by Lender Not a Waiver, Any forbearance by Lender in exercising any right or remedy shail not be
a waiver of or preclide the exercise of any right or romedy.

18. Joint and Severals Jability. Borrower may not assign any rights or obligations under this Socurity Instrument or under
the Second Note, exceji .t =-trust thal moets the requirments of the Secrotary, Borrower's covenants and agreoments shall
ba joint and several.

16. Notices. Any notice to Boirower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. ‘The notice shall be directed to the Property
Address or any other address all Bor ower- jointly designate. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any saresa Lender designates by notice 1o Borrower. Aay notice provided for in this
Security Instrument shall be deemsed to have ‘ocen given to Borrower or Leader when given #s provided in this Paragraph.

17. Governing Law; Severability. This Sxv ity Instrument sball be governed by Federal law and the law of the
jurisdiction in which the Property is located. In tlio dveat that any provision or ciauss of this Secusity Instrument or the
Second Note conflicts with applicable law, such couitict shall not affect other provisions of this Security Instrument or the
Second Note which can be given effect without the conflicting pravigion. To this end the provisions of this Security
Instrument and the Second Note are declared to be severa'sle.

18. Borrower’s Copy. Borrower shall be given one conforine. nopy of this Security instrument.

19. Assignment of Rents. Borrower unconditionally assigns and trynsfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s ageats io coliect tae/'reats and revenues and hereby directs each tenant
of the Property to pay the rents to Lendor or Lender's agents. Howaver, p/ic: to Lender’s Notics to Borrower of Borrower's
breach of any covenaut or agreement in the Security Instrument, Borower sbuii collect and receive all resis and revanues
of the Property as trustee for ihe benefit of Lender and Borrower., This assigement of rents constitiies an absoluts
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shuil e held by Borrower as trustee for
benefit of Lander only, to bo applied to the sums secured by this Security Instrument; (b’ Lender shall be eatitled to collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all iwuts due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant.

Borrower has not oxecuted any prior assignment of the reats and has aot and will not perform euy <t that would prevent
Lender from exercising its rights under this Paragraph 19, except as provided in the First Security Yas*;ument.

Lender shall not be required 1o sater upon, take control of or maintain the Property before or after giving covice of breach
io Borrower. However, Lender or & judicially appointed receiver may do so st any time there is @ breach. Any application
of rents shall not cure or waive any default or invalidats any other right or remedy of Leader. This sssignment of rents of
the Property shall terminate when the debt securod by this Security Instrument is paid in fll.

20, Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Leunder shell be entitled to collect nil expenses incurred in pursuing the remedies
provided in this Paragraph 20, including, but not limited to, reasonable attoraeys’ fees and costs of title evideace,

21. Adjustable Raie Feature. Under the Note, the initial slated interest rate of FIVE AND NINETY-ONE
HUNDREDTHS percent (5.91 %) which accrues on the unpaid principsl balance (*Initial Interest Rats™) ia subject to change,
us described below. When the interest mte changes, the new adjusted interest rate will be applied to the total cutstanding
principal balance. Each adjustment to the interest rate will be based upon the weekly average yield on United States Treasury
Securities adjusted to & consiant maturity of one year (“Index”) plus & margin. The Index is published in the Federal Reserve
Bulletin and made available by the United States Treasury Department in Statistical Release H.15 (519). If the Index is no
longer available, Lender will be required to use any index prescribed by the Department of Housing and Urban Developmeat.
‘The new index will have an historical movement substantially similar to the original index, and the new index and margia
will resuit in an annual percentage rate that is substantially similar the rate in effect at the time the original index becomes

<4
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unavailable.

Lender will perform the calculations described below to detsrmine the new adjusted interest rate,
change on the first day of APRIL, 1995, snd on _X__ that day of each succeeding year, or ___,

succeading month (“Change Date”) untif the loan is repaid in full.

The vilue of the Index wili be determined, using the most recent Index figure available thirty (30) days before the Change
Dato {"Current Index™). Before each Change Date, the new interest raie will be calculated by adding a margin to the Current
Index. The sum of the margin pius the Current Index will be called the “Calculated Interest Rate” for each Change Date.
Tho Calculated Intersst Rate will be compared to the interest rate in effect immediately prior to the current Change Datle (the
"Existing Intercst Rato).

X (Annually Adjusting Variable Rate Feature) The Calculatod Intercst Rale cannot be more than 2.0% higher
or lower than the Existing Interest Rato, nor can it be more than 5.0% higher or lower than the Initial Intereat

Rate.
. (Monthl*" Adjusting Yariable Rate Fearure)

The Calculated Interrst Rate will be adjusted if necessary io comply wilh the rate limitation(s} described above and wiil be
in affoct until the nexiv'aange Date. At any change date, if the Calculated Interest Rate aquals the Existing Interest Rate,

the interest rate will oot ~lrige.

22. Release. Upon payment of ) suma secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. bor o ver shall pay any recordation costs.

23, Waiver of Homestead. Borrower arives all right of homestead exemption in the Property.

24. Riders to this Security Insirument. I/ ont or more rider= are executed by Borrower and recorded iogether with this
Security Instrument, the covenants and agrosmwnts of each such rider shall be incorporzted into and shal]l amend and
supplement the covenants aad agroements of this Se.urity Instrument as if the rides(s) were a part of this Security Inatrument.

[Check applicable box(cs}].
Condominium Rider X Picora! Unit Development Rider

_. Adjustable Rate Rider _ Shared Appoociation Rider

—. Other(s) -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coutai = iu this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witneases:

Signature \4 % )9— f’él(—e,-e—fw

BETTY ¢¥ HUSSMAN (Borrawer)
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Notary Acknowledgement
State of IHinois
County of COOK
{ THE UNDERSIGNED , & Notary Pubiic in and for said county and staio do hereby cortify that

BETTY G. HUSSMAN, personally known to me (or proved to me on the basis of satisfactory evidence) to be the person
whose name in subscribed to the foregoing instrument, appeared before ms this day in person, and acknowledged that ihoy
signod and delivered the said instrument as his/her iree and voluntary act, for the uses and purposes therein st forth.

Given under my hand and official seal, on MARCH 25, 1994.

-~

Sigmlum)ht 4 .\' Yol AR ) ) 0, (.-;.a'i:,'[SEAL]

'
)

OITICUL SEALY
. Wa-y Michells MtDevi
s . ¥-l5- Pubihe, Slabe of Minoie
= : i, 30 Jamnivian Exolre 8201/ 34

7 4
My commission expires.s/z'i ) ./’ %
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PLANNED UNIT DEVELOPMENT RIDER

FHA Cgse Number: 131: 7516359

THIS PLANNED UNIT DEVELOPMENT RIDER, is made on MARCH 25, 1994 ,and is incorporated into and shall be
deemed to amend snd supplement the Morigage, Dueed of Trust or Security Deed (the "Security Instrument or "Second
Security Instrument®) of the same date given by the undersigned ("Borrower”) to secure Borrower’s Second Note ("Note")
to the Secretary of Housing and Urban Development ("Lender”) of the same date and covering the Property doscribed in
the Security Instrument and located at:

5 HAMPTON ON AUBURN, ROLLING MEADOWS, ILLINOIS 60068

The Property is a oart of a planne unit dovelopment (PUD) known as:

FAIRFAX VILLAGE UNIT NO. 1

PUD COVENANTS. in s.ddifion to thee covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant anv. agree as foilows:

A,

So long as the (Uv nery’ Association {or equivalent eotity holding title to common areas and facilitios, acting
as trustee for .o homeowners, maintains, with a generally accopted insurance carrier, & "master” or
*blanket” policy insuris g the property located in the PUD, inciuding all improvements now existing or
hereafter erected on w2 mortgeged premises, and such policy is satisfactory to Leader and provides
insurance coverage in the ~muunts, for the periods, and against the hazards Lender and the Secretary
require, including fire and other hazards included within the term “cxtended covernge,” and loss by flood,
to the extent required by the Sevretary, then: (i) Lender waives the provision in Paragraph 2 of this
Security Instrument for the payreat of tho premivm for hazard insurance on the Property, and (ii)
Borrower's obligation under Paragzari 3 of this Security Instrument to maintain hazard insurance on the
Property is deemed satisfied Lo the extent that the required coverage is provided by the Gwners' Association
policy. Borrower shall give Lender prom pt notice of any lapse in required hazard insurance coverage snd
of any loss occuriing from a hazard. [n the ~veat of a distribution of hazard insurance proceeds in lisu
of restoration or repair following & loss to thu Property or to common arcas and facilitics of the PUD, any
proceeds payable to Borrower are hereby assigrad -ind shall be paid to Lender for application to the sums
secured by this Security Instrument, with any sxceis yaid to the entity legally entitled thereto,

Botrower promises to pay all dues and assessments impcs2Z pursuant to the legal instruments creating and
governing the PUD.

1f Borrower does not pay PUD dues and assessments when due, e Lender may pay them. Any amounts
disbursed by Leader under this paragraph C shall become additicwl debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other i~ of payment, these amounts shall
bear interest from the date of disbursement at the Nots rate and shall bs >ayable, with interest, upen notice
from Lender to Borrower raquesting payment.

BY SIGNING BEL.OW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

)i"é-r ,:j".. 4/) /;Zti‘a_d AL
B G,/HUSSMAN (Borrower)

GarGeTve
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