LA

ity
1L AVERICAN TTE arder §__C. 72 277

et NOFEICIAL COPY7 e

303 E. ARMY TRAIL ROAD, STE 110
‘* BLOOMINGDALE, IL 60108

PREPARED BY) LINDA ABRUZINO

— {Space Above This Line For Recording Date]

TA Caso No.
State of Ulinois MORTGAGE I—ﬁ 131:7601218-703
94295774

THIS MORTGAGE ("Security Instrument”) is %iven on MARCH 25, 1994 . The Mortgagor is
AAPARY, DEL, RIO A MARRIED MAN AS HIR SOLE AND BEPARATE PROPERTY

JOINED BY AMPARO DEL RIO, HIS WIFE
‘ QRS A e
-
Y D

(*Borrower*). This Security Inrirusent is given to CTX WORTGAGE COMPANY

which is organized and existing under the lawr or THE STATE OF NEVADA , and whost
acddress is F-0-. BOX 19009, DALLASB, TEXAS 75219

*Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY EIGHT THOUBAND P(ZNT HUNDRED SIXTY SEVEN & 00/100
Dollars (U.S. $ 128,8567.00 ).
This debt is evidenced by Borrower's note dated th: same date as this Security Instrument (" No:a'), which provides for
monthly payments, with the full debt, if not paid earlier, du’ an\! payable on APRIL 1, 2024
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications; (b) the puyment of all other s1m:, with interest, advanced under paragraph 6 to protect the
security of this Securily Instrumient; and (¢} the performance ¢: Borrower's covenanis and agreemenis under this Securily
Instrument and the Note. For tius !Furpose, Borrower does herco) 1worigage, grant and convey to Lender the following

dcscnbed ger;y located in County, lllinois:
1nmormsmmusmsnnox‘ms IN BLOCK 121 1IN

COHGDOH S RIDGE ADDITION 10 ROGERS PARK, A SUBDIVISIOM OF THE SOUTH S0 ACRES
OF TIE SOUTHWEST 1/4 OoF SECTION 30, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, NORTH OF INDIAN BOUNDARY LIMNWPF, IN COOK COUNTY,
ILLINOIS.

. UECI-i:1 RECORDING $31.50

Tvlhll T"{ﬁﬂ ‘1"l1" e /04/94 13i08:00
FHOSL R P45 —2FP57 74

PIN# 11-30-323-030 X 730y cruNTY RECDRDER
which has the address ot’ 7250 NORTH ROGERS AVENUE, CEICAGO {Sireet, Cityl,
Illinois (Zip Code] ("Property Address");
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TOGETHER WITH all the improvements sow or hercﬂftur u'oc!ul on |he pmpeny. lnd uli casoments, rights,
appurtenancea, rents, royalties, mincral, oil snd gas nghts and profits, wator rights and stock and all fixtures now or hercafier
purt of the property. All replacements and additions shall also bo covered by this Securily Instrument. All of the foregoing is

referred to in this Security instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the cstato hereby conveyed and has the right to morigage,
grant und convey the Property and that the Property is unoncumbered, except for encumbrances of record. Borrower warmants
&nd will defond genorally the title to the Property aguinst all cluime and demarnls, subject to any encumbrances of record,

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Paymenis of Taxes, Insurnnce and Other Charges. Borrowor shall include in ecach monthly payment,
together with the principal and interest as set forth in the Nolo and any Iste charges, an insteliment of any (a) taxes and speciul
ansessments levied or to be levied agninst the Proporty, (b) leasshold psyments ar ground rents on the Property, and (c)

premiums for insurance required by paragruph 4,

Each monthly jastallment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus »4 aoiount sufficient to muintain an additionn] balance of not more than one-aixth of the estimated amounts. The
full annual amount rz cach item shall be sccumulated by Lender within s period ending one month before an item would
becotne delinquent.” Linder shali hold the smounts collected in trust to pay items (1), (b), and (c) befors Lthey become

delinquent.

If at any time the total ¢f the payments held by Lender for items (a), (b}, and (c), together with the future monthly
puyments for such items puyabic to Lender prior to the due dates of such itemx, sxceeds by more than one-sixth the estimated
amount of payments required to pey such items when due, and if paymenis on the Noto are current, then Lender shall sither
refund the excess over one-sixth-of the estimated payments or crodit the exceas over one-sixth of the estimutod puyments to
subsequent payments by Borrower, al (he oction of Borrower. [f the total of the payments made by Bomrower for item (a), (b),
or (c) is insufficient 1o pay the item wbin due, then Borrower shall pay to Lender any amount neceasury to make up the
deficiency on or before the dute the item becolaes duse.

As used in this Security [nstrument, **Secr:tary’' means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must piy b mortgsge insurance premium to the Secretary, each monthly payment
shall also include either: (i) an installment of the annus’ morgage insurknce premium to be paid by Lender to the Secretary, or
(ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secrelary. Each
monthly installment of the mortgage insurance premium shill be in an amount sufficient to accumulate the full annual mortgage
insurance premium with Lender one month prior to the date ihe {ull annual mertgage insurance premium is due to the Secretary,
or if this Security Instrument is held by the Secrefary, each mourthly charge shall be in an amount equal to one-twelfth of
one-half percent of the outstanding principal bulance due on the Nite

If Borrower tenders to Lender the full payment of all sums seculesl bty this Security Instrument, Borrower's account shail
be credited with the balance remaining for ull installments for items (a’ {0), and (c) and any mortgage insurznce premium
iustallment that Lender has not become cbligated to pay to the Secretary, and Zeuder shall promptly refund any excess funds lo
Borrower. Immediately prior to a foreclosure sale of the Property or its aciuisitizn by Lender, Borrower’s account shall be
credited with any balance remaining for all instailments for items (a), (b), and (c)

3. Application of Payments. All payments under paragrauphs 1 and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to Lye monthly chazge by the Secretary
instead of the monthly mortgage insurance premiurm;

Second, to any taxes, special asacssments, leaschold payments or ground rents, and fire, {iood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

@’-QR(ILI 910201 Page 2 ot &
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4, Fire, Flood and Other Huziird Insurance, Borrower shall insure all improvements on tho Property, whether now in
existonco or subsequently orected, againat any hazards, casualtion, and contingencion, including fire, for which Lender requiros
insurance. "This insurance shall be maintasined in the amnounts und for the periods that Lender requires, Borrower shall also
insure all improvementa on the Property, whether now in oxistence or subsequently erected, against losa by flocds to the extent
required by tho Secretary. All insurance shall bo curried with compunies approved by Lender. Tho insurance policies and any
renowals shall be heid by Lender und shall include loss puyables clauses in Favor of, and in u form acceptable to, Lender.

In the svent of loss, Borrowoer shall give Londer immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Bach insurunce compuny concerned is heroby authorized und directod to make puyment for such loss
directly to Lender, instead of to Borrawer and to Lender jointly. All or uny part of the insurance proceeds may be applied by
Lender, at its option, either () to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the resioration or repair
of the damaged Property. Any spplication of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the

entily legally entitled thereto.

In the event of foreclosure of thir Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, al’ iiett, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

§. Occupancy, JVreservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leuseholds, Borrowes'sta'l occupy, catablish, and use the Proporty as Borrower’s principal residence within siaty days after
the execution of this Seiuriiv-lastrument and shall continue to occupy the Property us Borrower’s principal residence for at least
one year after the date of olcuprncy, unless the Secretury determines this requirement will cause undue hardship for Borrower,
or unless extenualing circumatar.ces exist which are beyond Borrower's control. Borrower shall notify Lendors of any
extenuuting circumstances. Borrowes shall not commit waste or destroy, damage or substanlisxlly changs the Property or allow
the Property to deteriorate, reasonable wear and tear excopted. Lender may inspect the Property if the Property is vacant or
abandoned or the loun is in default. Leadsr may take reasonable action to protect and preserve such vacant or sbandoned
Property. Borrower shall also be in defav’ if Borrower, during the loan application process, gave malerially false or inaccurate
information or statements to Lender (or failxl to provide Lender with any material information) in connection with the loan
ovidenced by the Note, including, but not limited to, representations conceming Borrower’s occupancy of the Properly as a
principal residence. If this Security Instrument s un a leasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leas:ho!d and fee title shall not be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Prolection of Lender(s Rights in the Property. Borrower shall pay all governmentsl or
municipal charges, fines and impositions that are not includa¢“in paragraph 2. Borrowar shell pay these obligations on time
directly to the entity which is owed the payment. If failure to pay/would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shatl promptly fumnish to Lender receijs Cvidencing these payments.

1f Dorrower fails to make these payments or the payments roquired oy parsgraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal p nlieeding that may significantly affect Lender's rights
in the Property (such as & proceeding in bankruptcy, for condemnation or to rarorce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property end Lendor's rights in the Property, including payment of
taxes, hazard insurance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragruph shall become an additions: dekt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at tho option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequenti.)..in conpection with any
condemnsiion or other taking of any part of the Property, or for conveyance in plece of condemopatira, «a» hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under 7 Note and this Security
Instrument. Lender shail apply such proceeds to the reduction of the indebtedness under the Note and tlis Jecurity Instrument,
first to any delinquent amounis applied in the order provided in paragraph 3, and then to prepaymert.cf principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly paymenis, which are
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referred o in paragraph 2, or chenge the amount of such paymenta. Any oxcess procecds over an amount required to pay all
cutatanding indebtedness under the Note and this Securily Instrumeont shall be paid o the entity legally entitied thereto.

8. Fees. Lender may collect fooa and charges authorized by the Secretary.

9. Grounds for Accelerstion of Debt.

(a) Default. Lender may, oxcept as limiled by regulations jssuecd by the Secretary in the case of payment defaulls,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security lnstrument prior to or
on the due date of the next monthly payment, or
(it} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b} Sale Without Credit Approval. Lender shaill, if permitied by uppiicable law and with the prior approval of the
Secretary, require immediate payment in full of ali sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by clevise or descent) by the Borrower, and
(ii) Tae, Property is not occupied by the purchaser or yrentee as his or her principal residence, or the
purchascr of grantee does 30 occupy the Property but his or hor credit has not been approved in accordance with the
roquirerion’s of the Secretary.

{c} No Waiver. (f c.rcumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such pa; ents, Lender does not waive its rights with respect lo subsequent events.

{(d) Reguiations of HU%» ecretary. In many circumsiances regulations issued by the Secretary will limit Lender's
righta in the case of pavr.cat defaults to require immexdiate payment in full and foreclose if not paid. This Security
Instrument does not authorize scczleration or foreclosure if not permitted by regulations of the Secretary.

{e) Mortgage Not Insured. Borrowe - agzrees that should this Security Instrurnent and the Note secured thereby not be
eligitle for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option
and notwithstanding anything in puragrrph 9, require immediale peyment in full of all sums secured by this Security
Instrument. A written statement of any sut’wrized agont of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instmipent and the Note secured thercby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregowng, this option may not be exsrcised by Lender when the unavailability
of insurance is solely due to Lender's fuilure to remic a morigage insurance premium to the Secrotary.

10. Reinstatanent. Borrower has s right to be reinstates i) Londer has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note of this Sccyrity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, bBoogdwer shall tender in a lump aum all amounts required to
bring Borrower's account current including, to the extent they are o%ligativns of Borcower under this Securily Instrument,
foreclosure costs and reasonable and customary attormeys' fees anl (xrenses properly associaled with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument auda the ~hligations that it secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is 110t reguired to permit reinstatement if: (i) Lender
has accepted reinstaterent efter the commencement of foreclosure proceedings' viathin two years jimmediatoly proceding thoe
commencament of a current foreclosuro procesding. (i) reinstutement witl preclics foreclosure on different grounds in the
future, or (iii} reinstatement will adversely affect the priority of the lien created by this security Instrument.

11. Borrower Not Released; Forbearunce By Lender Not a Waiver. Extension of the (:ne of payment or modification of
amortization of the sums secured by this Security Inmtrument granted by Lender to any succzssor in interest of Borrower shall
not operate to release the liability of the originel Borrower or Burrower's successor in interest. T_end>r shall not be required to
commence proceedings against any successor in interust or refuse lo extend time for payment or v oriire modify amorization
of the sums secured by this Security Instrument by reuson of any demand made by the origins: Yortower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiven of or preclude the

exerciso of any right or remedy.
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12. Successors snd Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreoments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and sgreements shall be joint and seversl. Any Borrower who co-signn this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only lo mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by thiz Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any sccommxdations with regard to the terms of this Security Instrument or the Note without that Borrower’s consenl.

13. Notices. Any notice lo Borrower provided for in this Security instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notico to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by federal law and itho law of the
jurisdiction in which the Property is located. In the event that any provision or clauss of this Security Instrument or the Noto
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can bs
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared

to he severable.

15. Borrower’s Lony. Borrower shall be given ons conformed copy of this Security Instrument.

16. Assignment ot "<erts. Borrower unconditionally assigns and transfers to Lender all the rents and roveaues of the
Property. Borrower authonize: Lender or Lender’s agents to collect the rents and revenues and hezeby directs each tenant of the
Property 10 pay the rents to LendZe or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenamt or ugrecment in the Security [nstrument, Borrowor shall collect and receive all rents snd revonues of the Property
as irustee for the benefit of lende -and Borrower. This assignment of rents constitutes en absolute assignment and not an
asgignment for wdditional security only.

If Lender gives nctice of breach o Borrowwer: (a) all rents received by Borrower shill be held by Borrower as trustee for
benefit of Lender only, to be applied to the ;i ms secured by the Securily Instrument; (b) Lender shall be entitled to collect and
receive all of the reats of the Property; and (¢ <ach tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the ¢=.nat.

Borrower has not executed any prior assignment ¢f the rents and has not und will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required o enter upon, tuke control of or maintain the Property before or after giving notice of breach
1o Borrower, However, Lender or a judicially appointed receiver zaa» do so at any time there is 4 breach. Any application of
rents shall not cure or waive any default or invalidate any other righi or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrumeit. s paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ag=2» as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full ander paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coliuc; al) expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasorubs. attorneys’ fees and costs of title
evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shzil rel=ase this Security Instrument
without charge to Borrower. Borrower shail pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propernty.
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20. Riders to his Security Instrument. If one or more riders are execuled by Borrower and recorded togsther with thia
| Security Instrumea,. .

e covenaats of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if tho rider(s) were 4 part of this Security Instrument
[Check applicable box(:s)’

Condominium P.de.

| Graduated Payment Rider
Planned Unit Developinent Rider

[ Other {Specify]
Growing Equity Rider

BY SIGNING BELOW, Borrawer azcepts and agrees to the terms contsined in this Security Instrument agd in any rider(s)
executed by Borrower and recorded with ii. F
Witnesses:

(Seal)

-Barrower

) (Senl)
TllE SOLE PURPOSE OF WAIVING HOHESTEAD RIGHTS.

(Seal)
-Borrower

-Botrower

R ﬂ"’/‘ Covunty ss:
L, X W_ﬂd‘—(,‘_a{.s,‘_‘_‘ﬂ , & Notary Public in »i'-for said county and stsie do hereby certify
RAFAEL DEL RIO A MARRIED MAN AS HIS SOLE AND SEPAR.TL PFOPERTY JOINED BY
AMPARO DEL RIC, HIS WIFE

, personally known to me to be tue same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged i

. be  mag
signed uad delivered the said instrument as HIS free and voluntary act, for the us(s an:! purposcs thesein set forth.
Given under my hand and official seal, this =2 5 day of S A ., rF e
My Commission Expires: /‘ﬂzé- é jd ! 4.:/
Notary Public
This Instrument was prepared by: ILINDA RBRUZINO
@D, 4RI} 103101 Page 8 of 8
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DIANNE G. AQGON .
Notasy P mmswmmmm?ﬂ

My Cammlssi?n Expires 12114,
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