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“ THIS MORTGAGE (“Security{nstrument”) is given on MARCH 21, 1994 . The Mortgagor is
. RUPERTO SOTELO , MARRILD TO * , & AQUILEQ BOTELO , AN UNMARRIED PERSON,
\-Z & JUAN ROJAS , MARRIED 74 #* , & JULIAN MARTINEZ , AN UNMARRIED PERSON
(,) *MARTA ANTONTA SOTELLO  **MARIA ROJAS
T (“Botrower”). This Sceurity [nstrument is gi\;bn id ) BANK UNITED OF TEXAS FSB
L .
~ : . BEPT-01 RECORDING 331,00
TAAOIE  TRAN (D285 4704794 QY1500
R0 S e R POMBO
. _ o ' GODM LOUNTY RECORGER .
which is organized and existing under the laws o THE UN1T4D STATES , kid whose

addressis 3200 SOUTHWEST FREEWAY, #2000, HOUJTON, TEXAS 77027
("Lenaer ') Borrower owes Lender the principal sum of

ONE HUNDRED FORTY ONE THOUSAND ONE HUNDRED TFi AND 00/100

Dollars (U.S:$ *%141,110.00 ). Thisdebt is evidenced by Borrower snow dated the same date as this Sccurily
tnstrument (“Note*), which. provides for monthly payments, with the full debt, i pot paid eatlier, due and payable on
APRIL 01, 2024 . This Sceurity Instrument secures to Lender: <) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and maodifications; (o) the nayment oi'all other sums,
with interest, -advanced under paragraph 6 to prolect the seeurity of this Security Instrument; and (c)
the performance of Bortower's covenunts and agreements under this Securily Instrument ad the Nole, For this
purpose, Borrower does hereby morgage, grant and convey to Lender the following describes property located i 2
COOR County, Illinois: - ¢a
LOT 27 (EXCEPT THE SOUTH 8 FEET THEREOF) AND THE SOUTH 16 FERT OF -t
LOT 28 IN GARDNER'S SUBDIVISION IN THE WEST 1/2 OF THE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 40 .
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK '
COUNTY, ILLINOIS.
P.I.N., 13 24 112 019

0 5139 4

AN ¥4 T

SAS - A DIVISION OF INTERCOUNTY

which has the addressof 3805 N, SACRAMENTO AVENUE, CHICAGO (Street, City],
linois 60618 [2ip Code] (*Property Address”), ‘ .
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, nghts,.
appurtenunces, rents, royaltics, mineral, of} and gas rights and profils, water rights and stock and all fixtures now or
hereafter u part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the™* Property.”*

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title (o the Property against all c¢laims and demands, subject to any
cticumabrances of record, ‘

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the debl evidenced by the Note and late charges due under the Note.

2. Monthly Pojyments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the'priscipal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments levied or (0 be levied against the Property, (b) leaschold payments or ground rents on the Property,
and (¢) premiums for inzurance required by paragraph 4.

Each monthly installmentiot items (a), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an alncunt sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The {ull antiaal amount for each item shall be accumulated by Lender within a penod ending ohe
month before an item would become delingaent. Lender shall hold the amounts eollected in trust (o pay ilems (a), (b), and
(¢) before they become delinguent.

If at any time the total of the payments hatd by Lender for items (a), {b), and (¢), together with the future monthly
payments for such items payable to Lender priol (e the due dates of such items, exceeds by more than ane-sixth the
estimated amount of payments required to pay such iicms when due, and if payments on the Note ate current, then Lender
shall either refund the excess over one-sixth of the estimaed payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the optinaf Borrower. If the total of the payments made by Borrower
for item (a), (b), or (¢) is insufficient to pay the item when due; (p<n Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes duc,

As used in this Security Instrument, “Sccretary” teans the Secre’ziy of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a morigage insurince premium to the Secretary (or zisy year in
which such premium would have been required if the Lender still lield the Secority Instrument), cach monthly payment
shall also include cither: (i) an installment of the annual morgage insurance pramium lo be paid by Lender to the
Sccretary, or (i) a monthly charge instead of a mortgage insurance premium if thiz Security Instrument is held by the
Scerelary. Bach monthly instaliment of the morigage insurance premium shall be in an amount sufficient (o accumujate
the full annual morntgage insurance premium with Lender one month prior to the date thic full annual mortgage insurance
premium is due to the Seeretary, or if this Secunty Instrument is held by the Secretary, each'mor.thly charge shall be in an
amount cqual to one-twel{th of one-half percent of Lhe outstanding principal balance due on the Moiz,

' ?) If Borrower tenders (o Lender the fuli payment of all sums secured by this Security Instrumeniy Rorrower's account
5 shall be credited with the balance remaining for all installments for items (a), (b}, and (¢} and any morigage insutance
premium instaliment that Lender has not become obligated to pay to the Secrelary, and Lender shall promptly refund any
N excess [unds to Borrower. Immediately prior (o a foreclostire sale of the Praperty or its uequisition by Lender, Borrower's
g account shall be credited with any balance remaining for all installments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

FirsL, to the mortgage insurance prcmmm to be puld by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium,

Second, to any taxes, special assessments, leaschold puyments or ground rents, and fire, flood and other hazard
insurance premiums, as required,

Third, to interest due under the Note;

Fourth to amortization of the principal of the Note;

hl' th, to lute charges duc under the Note, g R
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4, Fire, ¥lood and Other Huzard Insurance. Borrower shull insiire all improvements on the Property, whether
ow in exisience of subsequently erceled, dguinst any hazards, casdaltizs, and contingencies, including fire, for which
Lender reguires insurance. This insurance shall be muintained in the amounis and for the petiods that Lender requires,
Borrower shall also insitre all improvements on the Pru’wrty. whether now in existence or subsequently ereeted, ngainsl
Joss by Mexds 1o the extent required by The Seeretary. All insurance shall be carried with companies approved by Lender.
The tnsuratice policics and uny renewals shull be held by Lender and shall inctude loss payable clauses in favor of, and in
a form acceptuble to, Lender. ' o o ‘

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Bortower. Each insurance company concerned is hereby authorized and directed to make payment for
such loss directly lo Lender, instead of to Borrower and 1o Lender jointly. All or any part of the insurunce proceeds may
be applicd by Lender, at its option, cither (u) to the reduction of the Indebtedness under the Note und this Sceurity
fnstrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, o
(b) to the restorution or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the dvcdate of the monthly payments which are referred to in puragraph 2, or change the amount of such
puyments. Any excuas insurance proceeds over an amount required to pay all outstanding indebtedness under the Note
and this Sceurity Insiruzaent shalt be paid (o the entity legally entitled thereto.

In the event of forceiaarae of this Securily Instrument or other transler of title to the Property that extinguishes the
indebledness, all right, title ua fterest of Borrower in und to insurance policies in foree shall pass to the purchaser.

5. Occupancy, Preservatlci, Mointenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall oceupy, csteolish, and use the Property as Borrower’s principal sesidence within sixty days
after the execution of this Security Instrumsnt and shall continue to oceupy the Property as Borower's prineipal
residence for at least one year after the date of oeeupancy, unless the Secretary delermines this requirement will eause
undue hardship for Borrower, or unless extenuatity, cireumstances exist which are beyond Borrower's control, Borrower
shall notity Lender of any exienuating cireumyarces, Borrower shall not commil waste or destroy, damage or
substantially chunge the Property or allow the Propeay tv deteriorale, reasonable wear and tear excepted. Lender may
inspeet the Property if the Property is vacant or abandonedar the loar is in defuall, Lender may take reasonable action to
protect and preserve such vacant or shandoted Property. Borrawer shall also be in default if Borrower, during the loun
applicution process, gave materially false or inaccurate infortatyon or statements o Lender (or fuiled o provide Lender
wilth any material informution) in connection with the loun evidencad by the Note, inchuding, but not limited to,
representutions concering Burrowet's occupancy of the Properly wi girinutpal residence. IF this Scearity Instrument is
un @ feaschold, Bortower shall comnply with the provisions ol the leasc. [T Borrower acquites fee title to the Property, the
teaschold and fec title shall not be merged unless Lender agiees tothe inerge inwriting,

6. Charges to Borrower and Protection of Lender's Rights in ‘t'ic) Property. Borrawer shall pay all
gavernmental or municipal charges, fines und impositions that are not included in rarrgraph 2. Borrower shall pay these
obligations on time direetly to the entity which is owe| the payment. If fuilure to pay would adversely lfect Lender's
inderest in the Property, upon Lender's request Borrower shall promptly fumish to Lutiaer reccipts evidencing these
payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fwls 't perform any other 52
covenants and sgreements contained in this Security Instrument, or there 1s a legal procecding tnat tnay significantly &
affect Lender's rights in the Property (such us a proceeding in bankmupley, for condemnution or ta wiforee taws or (&
rogulutions), then Lender may do and puy whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including puyment of tuxes, hezurd insuranee and other itemns mentioned in parugraph 2. >

Any amounts disbursed by Lender under this puragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall hear interest from the date of disbursement, at the Note rate, and al the

aption of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for demages, direet or consequential, in conneetion with any
condemnation or other tuking of uny purt of the Property, ot for conveyance in place of condemnulion, ars hercby
assigned and shall be paid to Lender to the extent of the full umount of the indebtedness thal remuins unpaid under the
3 Note and this Security Instrument. Lender shall apply such proceeds Lo the reduction of the indebtedness under the Note
. and this Security Instrument, fitst to any delinquent amounts applied in the order provided in paragraph 3, and then to

4 prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the dué %u of
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the monthly payments, which are referred (o in parugraph 2, or change the amount of such payments. Any excess |
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrumend shall
be paid 1o the entity legally entitled thereto.

8. Fees. Lender may colleet fees and charges authorized by the Secretary.
9. Grounds for Acceieration of Debt,

(n) Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(1) Bortower defuults by failing to pay in full any monthly payment required by this Secunity Instrument prior
{0 or on the due date of the next monthly payment, or
(3i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sceurity Instrument.

(b) Sale ¥Vithiout Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of
the Secretary, require immediate payment in full of all sutns sceured by this Seeurity Instrument if:
(i) All or par of the Propenty, or a beneficial interest in a trust owning all or part of the Property, is seld or
ntherwise tro:sherred (other than by devise or descent) by the Borrower, und
(i1} The Property 1s.ant occupied by the purchiaser or grantee as his or her principal residence, or the purchaser
or grantee does so‘oezupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secrziary.

(¢) No Waiver, I circumstatices oceur that would permit Lender to require immediate payment in full, but
Lender does not reguire such paymeits, Lender does not waive its rights with respeet 1o subsequent events.

(d) Regulntions of HUD Secretary, v many circumstances regulations issued by the Secretary will Nimit
Lender's rights in the case of payment defauls to reguire immediate payment in full and foreclose if not paid.
This Securily Instrument does not authoriz¢ aceeleration or foreclosure if not permitted by regulations of the
Secretary,

(e) Mortgage Not Insured. Borrower agtrees that shoitd this Security Instrument and the Nofe sceured thereby
not be eligible for insurance under the National Housing A4« within 60 days from the date hereof, Lender may, at
its option and notwithstanding snything in paragraph 9, require immediate payment in full of all sums secured by
this Security Instrument. A written stalement of any authorize< agent of the Secretary dated subsequent to 60
duys from the date hereof, declining to insure this Seeurity Instrument and the Note secured thereby, shadl be
deemed conclusive proof of such ineligibility. Notwithstanding the forcpoing, this option may not be exercised
by Lender when the unavailahility of insurance is solely due to Lende!"s failure o remil a morigage insurance
premium lo the Secrelary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required inio ediate payment in full because
of Borrower's failure (o pay an amount duc under the Note or this Security Instrument. This right applies even afier
foreclosure proceedings are instituted. To reinstate the Seeurity Instrument, Borrower shall-criter in a Jump sum all
amounts reguired to bring Borrower's account current including, (o the extent they are obligationsof Borrower under this
Security Instrument, foreclosure costs and reasonable and customary attomeys® fees and expenses pronerly associated

ith the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and (he obigations that i
scures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
X0 permil reinstatement ift (i) Lender has accepted reinstatement affer the commencement of foreclosure proceedings
ithin two years immediately preceding the commencement of a curtent foteclosure proceeding, (ih) reinstatement will
lude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the licn
abcated by this Securily Instrument.

2L

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amartization of the sums secured by this Sccurity Instrument granted by Lender (o any successor in
interest of Borrower shall nol operate to release the liability of the original Borrower or Borrower's successer in interest.
Lender shall not be required lo commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy, ,f

J
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12, Successors nnd Assigns Bound; Joint and Several Liability; Co-Slgners, The covenants und ugreements of
this Sceutity Instrument shall bind and benefit the suceessors wind assigns of Lender and Borrower, subjeet to the
provisions of patagraph 9.b. Borrower's covenants and ugreements shall be joint and severnl. Any Borrower who co-signs
this Sccurity Instrument but does not exccute the Note: (a) is co-signing (his Sccurity Instrument only (0 mortgage, grant
and convey that Borrower's interest in the Properly under the tetms of this Seeunity Instrument; (b) is not personally
obligated to pay the sums secured by this Sceutity [nstrument; and (¢) agrees that Lender and uny other Berrower may
agree to extend, modify, forbear or make any accommodations with regard Lo the lerms of this Seeurity Instrument or the
Note without that Borrower’s consent.

¢’

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shull be given by
first class mail to lcn(fc':r's address stated herein or any address Lender designates by nolice to Borrower, Any notice
provided lor in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this par<graph.

14. Governing Low; Severability. This Sccurily Instrument shall be governed by federal luw and the Jaw of the
jurisliction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conllicts with applicabe law, such contlict shall not affect other provisions of this Seeurity Instrument or the Note
which can be given effcet withoot the conflicting provision. To this end the provisions ol this Sceugity Instrument and the
Note are declared to be severnbic, ‘ S ' '

15. Borrower’s Copy. Borrower siall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Leader's agents to colleet the rents and revenues and hereby direels each tennnt
of the Property to pay the rents to Lender of Lender's agents. However, prior to Lender's notice to Botrower of
Borrower's breach of any covenant or agreement n L Seeurity Instrument, Bartawer shall collect and receive all rents
und reventies of the Property as trustee for the benelivol Lender und Borrower, This assighment of rents constitutes un
absolute ussignment atud not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (1) all vents received by Borrower shall be held by Borrower as tustee
for benefit of Lender only, to be applied to the sums securec_by the Security Instrament; (b) Lender shall be entitled 1o
colleet und receive all of the rents of the Property; and (¢) each (=pupt af the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant:

Borrower has not exceuted aty prior assignment of the rents aiid nus not and will not perforin any act that would
prevent Lender from exercising itsnggls under this paragruph 16.

Lender shall not be required to enter upon, take contro! of or maintaia the Properly before or afler giving notice of
breach to Borrower. However, Lender or u judicially appointed teceiver mmay rle so af an{ time.there is o breach. Any
application of rents shatl not cure or waive any default or invalidate any other righi sz iemedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured hy the Sceurity Instrumeantis paid in full.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as fol Jows:

17. Foreclosure Procedure. If Lender requires iImmediate payment in full under garagraph 9, Lender muy
foreciose this Security Instrument by judiclal proceeding, Lender shall be entitled to collec’ »il expenses incurved
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasornkble attorneys’ fees
and costs of title evidence. s (V) »

18. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Sucurigy
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all ight of homesicad exemption inthe Property.

IR
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20, Riders to this Securily fistrument. If one or more riders are exccuted by Borrower and recorded together with
this Sceurily Instrument, the coverionts of each such rider shall be incorporated into and shall amend and supplement the
coverunts and agreements of this Secuiity Instrument as if the rider(s) were a part of this Security Instrument. |Check

applicable box(es)]
Condominium Rider :% Sraduated Payment Rider (] Other | Specify]
Plunned Unil Development Rider [ !Growing Equity Rider

BY SIGNING BELOW, Borrower accepls and agrees t0 he terms contained in this Seeurity Instrument and in any
rider(s) executed by Borrower and recorded withit,
Witnesses: —_— e
\e 1 7F /0 SV (Seal) i
RUFERTO-SOTELO -Borrower

_ﬁﬂm_m_‘%ﬁ/a
TA ANTONIA SOTELO, SIGNING SOLELY FOR THE ——— J"!"-T'-.'\

PURPOSE OF m%;m} HOMESTEAD /MARITAL RIGHTS _&%ﬁ (Seal)
\)CM(M/] o“{a,d) AQUILE 14140 -Borrower

MARTA ROJAS, Sig!fmc SOLELY FOR THE PURPOSE
OF WAIVING HOMESTEAD/MARITAL RIGHTS

- . vl HeZ (Seal) (g peav Kejas X (Scal)
o LIAN MARTINEZ -Borrower JUAN ROJAS -Borrower
:&'ATE OFILLINOIS, County ss:
o
.L; 1, s , a Notary !iublic in and for said co%and state do herehy
cpertify that ;?.PVP\P%TO SOTELO AND AQUILEQ SOTELOTAND JUAN ROJAS JULIAN

. v o Qo ke '@c345Qv.,1 ihu;.‘ql?&)‘t‘/ﬂ;w:t\
L 4 Gond MNania &nkon-q 5nL€(jO 1H"‘3 W Yy “f“_ju\_;qn(!\ur}-ﬁ‘”- , Anuna. nl-éJ LSRR
Y (—\qq‘dﬂi Sotelo | Anunsuaniod B personally known to me to be the same person(s) whose
name(s) subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
The ¥ signed and delive ORI entas  THEIR free and voluntary act, for the uses and pusposes r

MARTINEZ

therein set fo g EAL" /
Given unfler my hu&@%ﬁ‘&%ﬂh&a!,lhis o % dayof /1drC /Z‘[ , 19 ‘/ . 3
o Notary Public, State af Winols J ( L
My Commissign Expires:  gook County $114/95 N Ay { d . ( Q £ -
I*: Commisson EXPIES oo Notary Public "

WMMW o

This Instrument was prepared by:  BETH M. TOUSEY
m-AR(IL) {8212) Page 8ol 8




