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Lasatlle Tolman Home Mortgage Corporation
55G1 §. Kedzle Avenue .
Chicago, 1L 60629

g424951006

LOAN MO, 396762 -0

{Spuce Above Thix Line For Recording Doia)

MORTGAGE

THIS MORTGAGE (“Security Instrument™) s givenon March 28, 1994 . The mortgagor iy
Staven Plke, Her Husband and Cathleen Plke, Kis Wife

. . . ‘ st ("Borrower").
‘This Soeurity Inslrument is givento LaSalle Tolman Gonk, FS5B,
A Corp, of the Unfited Btates ef Amarficae . .
which s organized wed existing undor the inwe of Uniteod Btetas of Amerdca ,ond whose nddros in
4242 H. Warlouw Avenue, HWorridge, 1L 60634 . ("lLander®).
HBorrower owes Londer tie principal sum of Seventy Six Thousand Uollarsg, end nasi100

‘ Dollass (UJ.5.$76,000.00¢ .}, Thindebt s
evidenced by Borrower’s sinte dated the sawne dale as this Security lastruspent ("Note"), which pravides for monthly
payments, with the Full debt, it 2t paid carlier, due and payable on May 1, 2004 " . This Security
Iftstriment secures to Lander: (k) ine cepayment of the debt evidenced by the Note, with Interest, und all renewals,
oxtensions und modiflentiony of the '™N/ite: (b) the paytnent of ali other sumw, with interest, advanced under purdgraph 7
1o protect the security of this Secunity Listrumoat; and () the performance of Borrawer's covenanls and agreemonts
under this Security Instrument and the Noz, For this purpose, Borrswer does hioreby mortgnge, grani and convey la
Lender the following described property {focatd in : S ‘

County, 1ilinois: y

LOT 2 IN J. HERBERT CLINE'S UVAMCN AYENUE HAROR, A SUBDIVISION 1F LOT 25
(EXCEPY THE SOLTH 233 FEET ThEREOF) (N FREDERICK H. BARTLETT'S AERO FIELDS,
BEING A BUBOIVISION OF THE SGUT/H 30 ACRES OF :THE EAST 1/2 OF THE NORTHEAST 1/4
OF SECTION 33, TOWNSHIP 38 NORTA, ~SANGE 13, EASY OF THE THLIRD PRINCIPAL '
MERIDLIAN, ANO OF THE SQUTHEAS] 1./4 JF SECT1O0KR 33 (EXCEPT PART THEREOF FOR
PUBLIC HIGHWAY 8Y OOCUMENT 7,737,157, 'IXH COOK COUNTY,  JLLINODIS,
PERT -} RECORDINGR $31.00

T&RPP0  TR&N 3298 O4-04/94 11:50000

L3 f WP E—TISS 10
<L TUenoR vOunTY RECORDER

19-33-406-034

which has the adkiress of B&D8 S. Lamon L \ Burbank ‘ .
[Street] ) ’ _ - o (Ciry} - .
{Hinois &0459 (“Pfﬁpﬁﬂy Addmsn): . ' - . ) ) )
: {Zip Code} ;

TOGETHER WITH all the improvements now or hereafter erected on the property, aud Jll easements,
appurtenances, and fixtures now or hereafter a part of the property. ‘All replacements and additions snn!l-also ba :
covered by this Security Instrument. Al of the foregoing is referred to in thig Security Instrument 1s thy "Property. ®

BORROWER COVENANTS that Borrower is lawfully ssised of tho estate herchy convaycd and har'tps right to
mortgage. grant and convey the Property und that ths Property ‘is unencumbered, sxcapt: for oncumbrances 0 record,
Borrower warrants and will defend gonerally the titls to the Property againnt sll olaims and demandy, subjest t-any-

éncumbrances of record. .
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgege clause.
Lender shall bave the right to hold the policies and renewals. It Lender riquires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of toss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the

K

restoration or repair is not economically feusible or Lender’n security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or n<it then due, with any oxcess paid to Borrower. [
IT Borrower abandons the Property. or does nat answer within 30 days a nctice from Lender that the insurance carrier '8

has offered to settle a claim, then Lender may collect the insurance proce:ds. Lender may use the proceeds to repair o
or restorc the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period cg
will begin when the notice is given, o
Unlens Londer und Horrower othorwise agree In writing, uny appliention of procesds lo principal ghall rot oxtond or :"‘""f
postpoie tho duc date of the monthly puyronts referved to b parigraphs 1 snd 2 or change the amount of the g

,

paymonis. If under peragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to tho Propesty prior Lo the acquisition shall pass to Lender to the extent of the sums-
secured by this Security Instrument immediately prior to the acquisilion.

6. Occupancy . A sservation, Maintenance and Protertion of the lfroperty; Borrower’s Loan Application;
Lenscholds, Borrows: shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
affer the execution of Pus Security Instrument and shal! continue to occupy the Property as Borrower’s principal
residence for at least one yenr after the date of o¢éupancy, unless Lender otherwise agrees In writing, whick consent
shall pot be unreasonably-wilitheld, or unless extenusiing circumstances oxist which are beyond Borrower’s contral,
Borrower shall not destroy’, drmage or impair the Property, allow the Property to deleriorate, or commit waste on the
Property. Borrower shall be ir J=Jault if any forfeiture nction or proceeding, whather civil or criminal, is begun that in
Lender's good faith judgment covld rosult in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s sicurily inlerest. Borrower may cure such a default and reinstate, as provided in
paraggaph 1B, by causing the action cr.zroceeding to be dismissed with a vuling that, in Lender’s good faith
determhination, preciudes forfeiture of the Zarrower's inierest in the Property or other material impairment of the lien
credted by this Security Instrument or Leade v msecurity interest. Borrower shail also be in default if Borrower, during the
loan application process, gave materially tal7e or inaccumte information or statements to Lender (or failed to provide
Lender with any material information) in connesaon with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupanty oi the Property as a principal regidence. §f this Security Instrument is
on a leaschold, Borrower shall comply with all the srovisions of the lcase. If Borrower acquires fee titls to the Property,
the leasehold and the fee title shall not mergo unless Yewder agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 17 Borrower fails to perform the covenants and agreements
copiained in this Security Instrument, or there is a legal prcecding that inay significantly affect Londer’s rights in the
Property (such as a proceeding in bankruptcy, probate, for cor@ernation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necussary to protect the value of the Properly and Lender’s
rights in the Property. Lender's nctions may include paying any s.m) secured by a lien which has priority over this
Security Instrument, appearing in cour!, paying reasonable attorne;a'/foes and entering on the Property to make
repairs. Although Lender may take action upder this pamgraph 7, Linde¢r does not have to do so. :

Any amounts disbursed by Lender under thia paragraph 7 shall becoirs ~dditional debt of Borrower secured by
this Security Instrument. Unless Borrowor and Lendor agres to other termis of payment, these ainounts shall bear
interest from the date of disbursement at the Note rale and shall be payable, '2iin interest, upon notice from Lender io

Borrower requesting payment.

8. Mortgage Insurance, If Lender required mongnge insurance as a conditinn of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgrgs insurance In effect. If, for any
reason, the merigage insurance coverage required by Lender lapses or ceases to be in »fic:, Borrower shall pay the
premiums required to obtain coverage substantially equivalent tc the mornigage insurance prrviously in effect, at a cost
substantiatly oquivalent 10 the cost to Borrower of the mortgsge insurance proviously in efiect, <rom an alternate
mortgage insurer approved by Lender. If substantially oquivalent mortgage insurance coveruge (» not availabie, -
Borrower shall pay to Lender each month a sum equal to one-twoelfth of the yearly mortgage inw rance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in offect. Lender will accept, use and retain these
payinents as a loss resorve in lisu of morigags insurance. Loss reserve payments may no longsr be requ.red, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requirrs) seovided by
an insurer approved by Lender again becomes available end is obtained. Borrower shall pay the premiuris Jequired to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insulance ends
in nccardance with any writien agreement between Borrower and Lender or applicable law.

FORM 3014 9/90
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scctired by this Security Instrument. Howover, this option shall not be exercised by Lender if oxercise is prohibited by
federal law ay of the dato of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ncceleration. The nolice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower [ils to pay thess sums prior to the expiration of this period, Lender may invoke
any remedies permitted by thia Security Instrument without further nolice or demand on Borrower.,

18, Borrower’s Right to Reinstate. If Borrower mesty certain conditivns, Borrower shall have the right to have
enforcement of this Security Instrunent discontinued at any time prior to the carlier of: (a) 5 days (or such other poriod
as applicable iaw may specify for reinsiatement) before sule of the Property pursuant to any power of sale contained in
this Security [nstrument; or (b} entry of a judginent enforcing this Security Instrument. Those conditions are Lhat
Barrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
nccelorntion had occurred: (b) cures any defuult of any other covenants or agreements; (¢) pays all expenses incurred
in enforcing this Security Instrumont, including, but not Hmited to, reasonable altorneyn’ fees; nnd (d) takes such action
Ay Londor nmg ressonably reqquire o assure that tho tien of this Securlty Instrument, Londor's righis in the Proporty and
Horrower's obligation to pay the sums necured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secursd hereby ahall remain fully effective w if
no acceleration hed occurred. However, this righl to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nots or a pertial interest in the Note (together with this Security
Instrument) may be rald one or mure times without prior notice to Borrowor. A sals may result in a change in the entity
(known s tho "Loan Ssevicor™) that collects inonthly paymenta due under the Note and this Security Inairument. There
also may be one or mar2 changes of the Loan Servicer unreluted to a sale of the Note. If there is a chiange of the Loan
Sarvicer, Borrower will b given written iiotice of the change in accordance with paragraph 14 above and applicable law.

The notice will state th: pume and adedress of the new Loan Servicer and the address to which payments should be
made. The notice will aisc'coatain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not caus= or permit the presence, use, disposal, storage, or releasc of
any Hazardous Subsiances on ur i ibs Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of #ny’ Environmental Law. The preceding two sentences ghall not apply to the presence,
use, or storage on the Property of siwot'quantities of Hazardous Substances that are generally recognized to bo
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lendvr vriden notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privat= varty invoiving the Property and any Hazardous Substance or
Epvironmental Law of which Borrower has actial knowledge. If Borrower learns, or is notified by any governmeniz] or
regulatory authority, that uny removal or othor semediation of any Hazardous Substance nffecting the Property in
necessary, Borrower shall promptly take all neceseary remedial actions in accordunce with Environmental Law.

As used in this paragraph 20, "Hazardous Substaaces” are thoss substances defined as toxic ar huzardois
substances by Environmental Law and the following suoziunces: gasoline, kerosens, other flammable or toxic
potroleum products, toxic pesticides and herbicides, volat,le sofvents, materinls containing asbestos or formaldehyde,
and radicactive materinls. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is lacated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander furthrs covenant and agreo as follows:

21. Acceleration; Remedies. Lender shall give notice to Borior/e- prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (Lat st prior to acceleration under paragraph
17 unless applicable law provides otherwise), The notice shall specify: {a! the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notic: iz given to Borrower, by which the
default must be cured; and (d) that failure to cure the default cn or beiore thzJate specified in the notice may
result in acceleration of the sums secured by this Security Instrument, forec osur e by judicial proceeding and
sale of the Property. The notice shull further inform Borrower of the right t, ~eistate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of & default or any ctiver defense of Borrower to
acceleration and foreclosure. If the defuult is not eured on ar before the date specifiedin the notice, Lender at its
option may require immediate payment in full of all sumns secured by this Security tn-.ruunent withoui further
demand and may forectose this Security Instrument by judicial proceeding. Lender shill pe entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all suma secured by this Sccurity Instrument, Lender shall rol sase (his Secuirity
Instrument without charge to Burrower. Borrowoer shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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