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Loan No: 023088064 o Data 1D: 3719

Borrower: RAYMOND J, WEIGLLU

Permanent Index Number: 02-33.204-010-1079

Prepared by:  Middlcberg Riddic & Ginnm
BRI 91008058 ) g a

Dallns, Texus 75201

1300 WOODFIELD ROAD, #2001
SCHAUMBURG, IL’ 60173

Return to:  ACCUBANG MORTGAGE CORPORATION
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N L0007 COUNTY RELCORDER

THIS MORTGAGE (“sccurity Instrument”™) is given on the 241th day of March, 1994,
The murigagor s RAYMOND 4. WEIGLE MARRIED TO LINDA WEIGLE (SIGNING SOLELY FOR THE
PURPQSE OF WAIVING HOMESTEAD RIGHTS)

whose address is 2693 COLLEGE HILL CIZCLE, SCHAUMBURG, ILLINOIS 10173

{*Borrower").
This Sccurily Instrumcat is given 10 ACCUEANC MORTGAGE CORPORATION , A CCRPORATION, which is
organized and cxisting under the faws of the 3t=iir-of TEXAS, and whosc address is 12377 MERIT DRIVE, #600, P.O.
BOX 809089, DALLAS, TEXAS 75251

(“Lenderm).

Borrower owes Lender the principal sum of ONE LUNGRED SIXTEEN TITOUSAND ONE IIUNDRED FIFTY and
NO/100-----Dollars (U.S. $ 116,150.00). This debt is cridenced by Borrower's note dated the same date as this Security
Instrument (“Noie™), which provides for monthly paymeats, rvitiy the full debt, If not paid earlier, due and payiblc on April
1, 2024, This Sccurity Instrument sccures to Lender: (a) thecepavment of the debt cvidenced by the Note, with interest,
and all renewals, extensions and modifications; (b} the payment of 22 other sums, with inleresi, advanced under paragraph
6 to protect the sccurily of this Sceurily Instrument; and (¢) the prrefurmance of Borrowcer's covenants and agreements
under this Sceurity Instrument and the Nole. For this purpose, Borrower does herchy morigage, grant and convey (o
Lender the [ollowing described property located in COOK County, flnois:

Parcel 1: Unit 22-3 together with its undiviced percentage

interest in the Common Elements in Townhomes of College Hill
Condominium as delineated and defined in the leclaration recorded as
Document Mo. 26566712, as amended, in the Northrarsrt Quarter of Section
33, and the Northwest Quarter of Section 34, Towi:nip 42 Norih, Range
10, East of the Third Principal Meridian, in Cook COunty, Illinoia.

Parcel 2: Easements for ingress and egress appurtenant to
and for the use and benefit of Parcel 1l.as set forth anda'g92fined in the ot
Declaration recorded as Document Number 26566713 and as crezated by Deed -
Document Number 26806754, in Cock County, Illinois. -

[y V)
O~ 34 Ned. 1A s 94295354
d04- 010 }07?

which has the address of 2693 COLLEGE HILL CIRCLE,

{Stroat)

) SCHAUMBURG,
{City}

Iinois (“Properly Address™);

60173

{Zip Coduj

TOGRTHER WITH all the improvements now or herenlter crecied on the property, and all eascments, rights,

upputlonances, rents, royallics, mincral, ol and gus rights and profits, waler righls and stock and nll fixtures now or

herealter a part of the properly. All replucements and additions shalf also be covered by this Sccurity Instrument.  All
of the foregoing is referred to in this Sccurity Instrument as the “Properiy.”

BORROWER COVENANTS that Borrower is Jawfully sciscd of the estate hereby conveyed and has the right (o morigage.

grant and convey the Property and that the Praperly is uncncumbered, cxeept for cncumbranpcs of record. Borrower

warrants and will defend gencrally the titde o the Property against all claims and demands, subject Lo any cacumbrances

of record. |
;,.l— Sene,
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Any amounis disbursed by Lender under this paragraph shall become an additional debi of Borrower and be
sccurcd by this Security Instrument. These amounts shall bear infcrest from the date of dishursement ut the Note rute,
and at the aption of Lender shall be immediately due and payabie,

7. Condemnntion, The procecds of any award or claira for damages, direct or consequentinl, in connection
with unty condemnation or other tnking of any part of the Properly, or for conveyunce in place of condemnation, are
hercby
assigned and shall be paid to Lender o the extent of the full amount of 1he indebtedness that remains unpaid under the
Note and this Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note
und this Sccurity Instrument, first 1o any delinquent amounts applied in the order provided in paragrzph 3, and then to
prepayment of principul.  Any upplication of the proceeds to the principal shitll not extend or posipone the due date of
the monthly payments, which are referred to in parsgruph 2, o1 change the amount of such paymentt,  Any cxccss
proceeds over an smount required to pay all outstunding indebtedness under the Nole and this Security Instrument shall
be paid to the entity logally entitled thercto.

8 Fees. Lender may coileer fees and charges authorized by the Secretary.

9. Grounds for Acceleration of DDebt.

(#) Defuult. Lender may, except 4s limited by rogulations issued by the Sccretary in the case of payment
defuulis, require immediale payment in full of all sums securcd by this Securily Instrument if:
(i)  Borrower defaults by fuiting to pay in full any monthly pnyment required by this Security Instrument
arior to or on the duc dite of the next monthly payment, or
(1)  Borrower defuuits by fuiling, for a period of thirly days, 1o perform any other obligntions contained
1 this Securily Instrument.
(b) Sute “Vithout Credit Approval. Lender shall, if permitted by applicable lnw and with the prior approval
of the Seeelary, resuire immedime payment in full o all sums sccured by this Sceurity instrument il
{iy _Albor part of the Property, or a benclicial interest In a trust owning alt or parl of the Property,
is sold 07 oihenvise transferred {other than by devise or descent) by the Borrower, and
(i) TheFroperty is not occupicd by the purchaier or grantece as his or her principal residence, or the
purchaser or grantee does so occupy the Property, bul his or her credit has not been approved in
accordance with i requirements of the Sceretuy.
{c) No Walver, If circumsztances oceur that would permit Lender 1o require immediate payment in full, but
Lender does nol requird svch-payments, Lender does not waive its righis with respect to subscquent events,
(d) Reguintions of HUD Secretary. In many circumstances rcgulations issucd by the Seerctary will limit
Lender’s rights in the case of payment defoults 10 require immediate payment in full and lforectose if not paid.
This Sccurily Instrument does aol authorize acceleration or forcelosure if not permiticd by rcgulations of the
Sccretary.
{e) Mortgage Not Insured. Borroviern agrees that should this Sccurity Instrument and the Note secured
hereby not be cligible for insurance wa’cr the Nationnl Housing Act wilthin 90 days from the date hercof,
Lender may, al its opiion and notwithstanding nnything in paragraph 9, require immediate payment in full of
all sums secured by this Security lnstrument’ A writlen statement of any authorized agent of the Secretary
dated subsequent to 90 days from the date Fereof, declining 1o insure this Security Instrument and the Noie
sccurcd hereby, shall be deemed conclusive priol) of such incligibility. Notwithstanding the foregoing, this
option may not be exercised by Leader when the vaavuilability of insurance is solely due to Lender's [ailure
to remil a morigage insurance premium to the Scerclrry.

10. Relnstatement. Borrower has a right 1o be reinstaler! 2 Lender has required immediate payment in full
beciause of Borrower's failure 10 pay an amount due under the Noig/or this Security Instrumeat. This right applics cven
after foreclosure procecdings are instituted.  To reinstate the Sceurity fistrument, Borrower shall tepder in a lump sum
ali amounts required to bring Borrower's sccount current including, to the Zxient they are obligations of Borrower under
this Sceurity Instrument, foreclosure costs and reasenable ind cuslowary storney’s fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Secvdi’ys Instrument and the obligalions that it
secures shall remain in effect as if Lender had not required immediate payment i fll.. However, Lender is not required
to permit reinstatcment if: (i) Lender has accepted reinstatement after the comriepiement of foreclosure proceedings
within two vears immediately oreceding the commencement of a current foreclosuie proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (i) reinstatemnent will adverstiy afTect the priority of the lien
created by this Sceurity Instrument,

il. Borrower Nut Released; Forbearnnce By Lender Not a Waiver, Extension of 'he lime of payment or
modification of amortization of the sums sccured by this Sccurily Instrument granted by Tendor lo any suecessor in
interest of Borrawer shall not operate ta release the liability of the original Borrower or Borrowsr’s successor in inlereslt,

Lender shall not be required to commence proceedings against any successor in interest or reluss to extend time for L
payment or otherwisc modify amortization of the sums sceured by this Security Instrument by reason of any demand made o
by the original Borrower or Borrower’s successors in interest.  Any forbearance by Lender in cxercwirng any right or ¢a

o

remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Beund; Jolnt and Severat Llability; Co-Signers. The covenants ond agreements L:.' )

of this Sccurity Instrument shall bind and benclit the successors und ussigns ol Lender ‘and Borrower, subject to the »
provisions of paragraph 9(b). Borrawer’s covenants and agreements shall be joint and several.  Any Borrower who co-
signs this Sceurity Instrument but does not exceute the Note: (a) is co-signing this Security Instrumeni only lo mortgage,
gran! and convey that Borrower's interest in the Property under the tcrms of this Securlly Instrument; (b) is not personally
obligated 1o pay the sums secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may
ngree to extend, modily, forbear or make uny sccommodntions with rogard to the terms of this Sccurity Instrument or the
Nete without that Borrower’s consent.

13, Netices. Any natice 1o Borrower provided for in 1his Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another methail. The notice shall be directed Lo the
Property Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by
firsy class mail 10 Lender's address sinted herein or any address Lendor designaies by notice to Borrower.  Any notice
provided for in this Security Instrument shall be deemed o have been given to Borrower or ‘Lender whep given as
provided in this paragraph.

14. Governing Law; Severnbility. This Sccurity Instrument shall be governed by Federat law and the law of the
jurisdiction in which the Properly is located. In the ¢vent that any provision or clause of this Sccurity Insirument or the
Note conflicts with applicabie law, such conflict shail not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and

the Note are declared to be severable.

{Page 3 of 4 Pages)
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Borrower:  RAYMOND J, WEIGLE

FHA Case No.
[31:7544104-73 234CR2S)

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madc this 24th day of March, 1994, and is incorparated into and shall be
deemed to amend and supplement the Morlgage, Deed of Trust or Security Deed ("Security Instrument”} of the same
dute given by the undersigned ("Borrower™) ta sccure Borrower's Adjustable Rate Naote ("Notc”™) o

ACCUBANC MORTGAGE CORPORATION
{"Lender™) of the same date and covering the Property described in the Sccurity Instrument and located ot

2693 COLLEGE HILL CIRCLE,

SCHAUMBURG, ILLINGIS 60173
{Propeity Addiens]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY ZAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CUANLE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAD'TS. In addition 10 the covenanis and agreements made in the Sceurity Instrument,
Borrower and Lender further corenant and agree as lollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inicrest rate of 5.500 %. The Note provides {or changes in the interest rate and the

monthly payments, as follows:

5. INTEREST RATE AND MONTHLY TATMENT CHANGES

{A) Change Dute

The interest rule may change on the first day of Jriy, 1998, and on that doy of ench succeeding year. "Change Date”
meons cach date on which the interest rate could raaage.

{B) The Index
Beginning with the first Change Date, the interest rite will be based on an Index. "Index™ means the weekly average

yicld on United States Treasury Securities adjusted to @ coariant maturily of one year, as made available by the Federal
Reserve Board, "Current Index™ means the most recent [ndev Fgure available 30 days before the Change Date. If the
Indes (as defined above) is no longer available, Lender will usd a2'e new Index any index prescribed by the Secretary as
defined in Paragraph 7(B)). Lender will give Borrower natice of the) new Index.

(C) Calculation of fnterest Rate Changes

Refore ciach Change Date, Lender will caleulate 2 new interest 72iC by adding a margin of TWO AND NOA(O
percentage points (2.000 %) to the Current Index and rounding the sum o e nearest one-cighth of one percenlage
point (0.125%). Subject o the limits stated in Paragraph 5(D) of this Note, this rounded smouni will be the new interest

vate until the next Change Date.

(D) Limits on Interest Rate Chunges
The intercst rale will never increase or decrease by more than one percentags prant (1.0%) on uny single Change

Dale. The interesi rate will never be more than five pereentage points (5.0%) highc: o: lower than the initisl interest

raic stated in Poragraph 2 of this Note. o

(E) Calculation of Payment Change
IF the interest rate changes on @ Chinge Date, Lender will caleulate the nmount of mcathys payment of principal - :

and interest which would be nucessary 10 repay the unpaid principal balance in full at the meitodity date at the new
interest rate through substantially equal payments,  In making such calculation, Lender will urc e unpaid principal
balance which would be owed on the Change Date if 1there had been no defaudt in payment on the MNote, reduced by the
amount of any prepayments to principul. The result of this calewlation will be the amount of the ncv nionthly payment

of principal and intercst.

(F) Notice of Chunpes
Lender will give notice 10 Borrower of any change in the interest rate and monthly payment amount, The notice

musl be given al fcast 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
notice, {ii) the Change Date, (iii) the old interest rate, (iv) the new interest rae, (v} the new monthly payment amount,
(vi) the Current Index and the date it was published, (vii) the melhod of ctleulnting the change in monthly payment
amount, and (viii) any other informamion which may be required by law from time o time,

{G) Effeciive Dute of Chunges

A new interest rate caleulnted in accordance with Parsgraphs 5{C) nnd 5{D) of this Note will became clfective on
the Change Date. Borrower shall make o payment in the new monthly amount beginning on the first payment dute which
occurs at Jeast 25 days after Lender has given Borrower the nolice of changes required by Paragraph 5(F) of this Note.
Borrower shall have no obligation to pay any increase in the monthly payment amount calculated in aecordance with
Paragraph 5{E) of this Note for any payment daic occurring fess than 25 days after Lender has given the required notice.
if the monthly payment amount caleulited in secordance with Paragraph S(E) of this Note degreascd, but Lender failed
to give timely notice of the decrease und Borrower made any monthly pnyment amounts exceeding the payment amount
which should have been stated in a limely notice, then Borrower has the option to either (i) demand the return {o
Borrower of any cxcess paymeni, with interest thercon al the Note rate (a rate equal to the interest rale which should

(Page 1 ol 2 Pages) 79t
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Borrower: RAYMOND J, WEIGLE

Duaw ID; 379

PFHA Care No.
131:7544104-731 234C251

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24ih duy of March, 1994, and is incorporated into and shall be deemu!
to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed ("Sceurity Instrument”) of the same date, given

by the undersigned ("Borrower™) to secure Borrower’s Note ("Note™) (o

ACCUBANC MORTGAGE CORPORATION

("Lender®) of the same date und covering the Property described in the Seeurity Instrument and located at:

2693 COLLEGE HILL CIRCLE,
SCHAUMBURG, ILLINOIS 60173
|Proparty Address}

The Property Address-incivdes a unit in, together with an undivided interest in the common elements of, # condominium
project known as:

{OWNHOMES OF COLLEGE HILL CONDOMINIUM
[Name of Condominium Project}
{"Condominium Project™). If the/swners association or other entily which acts for the Condominium Project ("Owners
Association™} holds title to property fzo the benefit or use of its members or sharcholders, the Properly also includes
Borrower's interest in the Owners Aksocizdon and the uses, proceeds and benefits of Borrower's inicrest.

CONDOMINIUM COVENANTDS. [ addition io the covenants and agreements made in the Sccurity Instrument,
Borrower and Leader Turther cavenant and agree as (ollows: €2 ar Ceren
04295358

A Solong as thc Owners Association maipiains, with a gencrally aceepted insurance carrier, a "master”
or "blanket” policy insuring all prope:ty’ subject to the condominium documents, including all
improvements now cxisting or hereafier tercied on the Property, and such policy is satisfaciory 1o
Lender and provides insurance coverage in thesamounts, for the periods, and against the hazards
Lender requires, including fire and other hizadls included within the term "extended coverage,” and
loss by flood, to the extent required by the Scercary, then: (1) Lender waives the provision in
paragraph 2 of this Securily Instrumeni for the morbly puyment to Lender of onc-twellth of the
yearly premium installments for hazard insurance or, the, Property, and (ii) Borrower's obligation
under paragraph 4 of this Sccurity Instrumemt to ni@lntyin hazard insurance coverage on the
Property is deemed satisfied to the extent that the requiles roverage is pravided by the Owners
Associstion polkly. Borrower shail give Lender prompt Qolics of nny ltpse in required hazard
insutunce covernge und of any loss occurring from 8 hazard.  In-the event of a distributlon of
hazard insurance proceeds in licu of restoration or repoir following a loss to the Property, whether
to the vondominium unit ar to the common clements, any proceeds. pavable to Borrower are herchy
assigned and shall be paid to Lender for npplication 10 the sums securesl oy this Sccurity Instrument,
with any excess paid to the entity legally entitled thercto.

B. Borrower promises to pay Borrower’s allocated share of the common expenscs or assessments and
charges imposed by the Owners Association, as provided in the condominium ‘ddcuments.

C.  If Borrower does not pay condominium dues und assessments when due, then Lende! ma: pay them.
Any amounts disbursed by Leader under this paragraph C shull become additional debt.of Sorrower
secured by the Security Instrument. Unless Borrower and Lender agree lo other terms. of Jayment,
these amounts shall bear interest from the date of disbursement at the Note rate ard ohall be
payable, with inlerest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BRLOW, Borrower aceepls end agrees to the terms nnd provisions contained in thix Condominfum
Rider.

LINDA WEIGLE — SIGNT
FOR THE PURPOSE OF WAIVING HOMESTEAD

RIGHTS
—Borrower
..................... {Scal)
rrower
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