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FHA Cass No.

« , State of lilinois
MORTGAGE 131:78871068-703

CV‘ ) 1 j THIS MORTGAGE (*Security Instiumont™) Is made on 24 .18 _94
o WMMW&

- ! The Mortgagor ia
X,

LN
S\ whose address Is _8949 8. CENYRAL
A OAKLAWR, IL 60453 .
. . This Securlty Instrument ia given to __ICM MOQRTGAQE CORPORATION .
, and whose

L {"Borower)
}" which Is organized and axsting under the laws of ____DELAWARE
T address Is__6061 SOUTH WILLOW DRIVE SUITE 300. GREENWOOD VILLAGE, COLORADO 80111
) . \_ *Lender®). Bofrower owes Lender the prncipal sum of
o ~ Seventy Six Thousand Three Hundred and no/100

19,300.90 }. This dabi ls evidenced by Bamower's note dated (hie same date as this Security

Lo 2 Dotars us. s
"I ; Instrument (*Note') ‘which providea for monthly paymenta, with the tull debt, i not peid eater, dus and payabla on

r April L) . 2009 . Thia Security Instrument securea 1o Lander: (s} the repayment of lho
v dnbt svidoncud by the ‘<ol), with Interact, and all renswale, axtsnsiona arvd madificationa; (©) the payment of all othw aums, with
(,1'] interest, advanced under Prap-aph 8 o prolect the securlty of this Security Inslsument; and {c) the perdfomance of Borrowse's

— covenania and agresmonia yadir this Security Instrument and Ihe Note. For this purpore. Borrower doea heceby morigage, grant
! 2 and convey to Lender the fcis . sing deacribed property located in __COQIK

s Gounty, lilinols:

THE SOUWTH 50 FEET OF THE NZATH 255.50 FEET OF THE WEST 1/2 OF BLOCK 11 IN KAUP'S
ADDITION TO OAK LAWN, BEING A SUBDIVISION OF LOT 5 IN THE SUBDIVISION OF THE
WEST 1/2 OF THE NORTHEABT ;7 AND ALL OF THE NORTHWEST 1/4 OF SECTION 4,
TOWNSHIP 37 NORTH, RANGE 13, Z/23T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, LLINOIS.

TAX ID#24-04-101-050
FIZDCHHS
. DEF1-11 $29.50
. TEIIITOTRAN ALER 04704794 11240300
$Ird7 L ER M -R 4 -29468F58

COOR THUNYY RECORDEK

TOGETHER WITH all the improvements now or hersafler eracled on the property, and ali sasemenis, rigiats, apputenances,
rents, royallles, minersi. olf and gas Aghis and profits, water righls and atock and all fixtures now or heveafior a part of the
property. All replacements and additions shall also be covered by this Secuitty Insirument. All of the foregoing In referred to in
this Security Instrument as the *Property.”

BORROWER COVENANTS that Rorrower I3 lawfully seized of Lhe esinle hereby conveyed and has the right to morigage, grant
and convay the Propeity and that the Property I3 uhencumbered, excepl tor siicumbrances of record. Bomower wamanis and will
defend generally the title 10 the Propesty sgainsi all claime and demands, subject I any encumbranzes of record.

1. Payrost of Principal, bhereat and Late Clwrge. Sorrower shell pay whent due the principal ol, and interest on. the debt
evidenced hy the Ncte and late charges cue under the Mote.

2. Monthly Fayments of Tawe, inswsance and Other Charges. Borrowsr shall include In sach muithly payment, together with
e pincipal and interest as set forth in the Note and any lale charges, an Insimiimen) of eny {(a) taxes and special asasasmenis

levied or to be leded againat the Property, (b} leasshold paymerits of ground rents on ihe Property, and (cj premiums for insurancs
required by Paragraph 4.
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2 which has the «ddress of__§949 §. CENTRAL L OAKLAWN -~ [Streot, Chyl,
8 tinals 80453 [Z Code}, {"Property Address”),
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Each imonlhly inataliment for ltems (u). (b). and {c) shall syual one-twetth of the annual amounis, ns rsaaonsbly eatimatad by
Lender, plua an wmounl sulficlen! to maintain an sdditionsl balance of nol more then one-aixth of the watimaled smounts. The '
full annual amount for sach liem shall be accumulated by Lendor within a pariod ending one month boefore an item would become
definquenl. Lendor ahalt hold the amounts collected in trusl to pay items (s}, (b), and (c) before they become delinguent. ’

If at any timea the Iolal of tha payments held by Lender for tems (a). (b), and (c), together with the future monthly payments
for auch ltems payakbls 1o Lender prior to the due dates of such Rems, axceads by more than one-shxih the eatimaled amount of
payments required to pay such items when due. and if payments on tha Nele are current, then Lefidos shall eliher refund the
oxcess ovar one-sixth of the eslimated payments or credit the exoese over ane-aixth of the setimated puymeonis (o subseguont
paymentn by Borrower, at Lhe oplion of Barower. | the total of the payments madas by Borrower for items (a), {b), or {oc) Ia
insuificlent to pay the ltem when due, then Borrower shak pay lo Lender any amount necessaty to inake up ths deficlency on
or before the date the item becomes due.

An used in this Security Inatrumen, "Secraiary® means the Secrelary of Houang and Urban Development or his or her
docignee. In any year in which the Lender must pay a mortgage insurance premiim to ihe Secretary, each monthly paymeni shat
mlao intlude sither: () an Insiakmeni of tha annual morigage Insurence premium 1o be pald by Lender lo the Sscietary, or (i) &
monthly chnigo insiead of R mortgage Maurance premium I this Securly Insirumoant Is held by the Secretary. Each monthly inslall.
ment of (h{i Mo ipage insurance premwim shallt be v an amount sufficlont 10 accumulate he U annual morgage insurance
premium with Liiider one month prior 1o the date the fult annual monthly insurance premium is due to the Secretary, or ¥ this
Securily (natrumsat 's held by the Secretary, such monibly charge shak be in an amount equat to one-tweltih of one.halt percent
ol tho outstanding pintipal balance due on the Note,

I Borrower tendeiv )u Lender the ful payment of all sums secured by this Securlty Instrumenl, Borrower's account shal ba
crodited with the balance rame'ing for ad instaliments for Nema (a). (b). and (c) and any morgage Isurance pramium instslment
1hal Lender has not bacomy ol digated to pay to the Secretary, and Lender shall promptly rafund any excess funds to Bomowsr.
Immediately prior to a forecios ;e sale of the Property or s acquisition by Lender, Bomower's accounlt shall be credited with any
batance remalning for alt insiallmen’s tor Rems {a}. (b). and {0).

A Appication of Paymants. A} payments under Paragraphs 1 and 2 shak be applled by Lender &3 follows:

Firal, to the morigags msuranoe prr'alun) lo be paki by Lender 1o the Secralary or to the monlhly charge by the Secrelury
instead of the monthly mortgage naurancy oremfum;

Second. 1o any taxes, special Assesam iy, lessehold payments or ground rents, and fice. flood and olher hazard insurance
premiums, as required,

Thirg, to Interes! dus unded the Nole;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under ihe Nota.

4. Fire, Flood and Other Herard inourence,  Borrowes sha il inaure all knprovements on the Property, whether now In auut-
ence or subaoquently orected, againsl any haxards, casualties, »'id contingencles, including fire. for which Lender requires lnsui-
ance. This insurance shall bo mainiained in the amounis and furin7 nerlods that Lender requires. Bomower shall alzo insure all
improvements on the Property, whether now in existence or suhseque/ti, erected, againel loss by floods ta the sxtent requlr
ed hy the Secretary. All Insurance shall be caried with compantes apargved by Lender. The !nsuranco policloa and any renewals
shnll bo held by Londer and shal Include joss payable clauses in faverUr, and in a form acceptabie o, Lender.
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in the evenl of loss, Borrower ahell give Lendor immadiate notice by mull. Larder may make proof of loss i not mads prompl-
ly by Borrower. Each Insurance company concemsd Is hereby authorized and dVa~tad o make paymeni for such losa directly to
Londer. instead of 1o Borrower and (o Lendor jointly, All or any parl of the inzurmice proceads may be applied iy Lender, at Hs
oplion. eithor (a) to tho reduction of the Indabtednass under the Nots and this Securiy latrument, first 1o any detinguent amounto
applied in the order in Paragraph 3, and then 1o prapayment of princlpal, or (b) to the Ve storation or repalr of the damaged
property.  Any application of lhe proceeds 1o the principal shal not extend or posipone tha Hus date of the monthly payments
which are roferrad to in Paragmaph 2, or changs the amount of such paymants. Any excess msur—ice proceeds over an amount
required 1o pay all outstanding Indebtedness under tha Nole and this Security Insirument shaif bs paii 1o the entity fegally
enlitled therelo.

C
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In the event ol foreclosuse of this Security Insirument or other tranafer ol litle to the Properly (hial x!nguishes ihe indebted-
neaa, all right. title and interest of Borrower in and to Insurance pobicies ln farce shall pass to the purcheser.

5. Occupancy, Preaeryaiion, Mueinienanos and Proleciion of the Property; Borrowsr's Loan Applicstion; ! asseholds. Borrower
sha¥ occupy, establish, and use the Property as Bomower's principai residence within sixiy days afier the execution of this Security
Instrument und shall continue to accupy the Property as Borrower's principal residence for at least cne year aller the date of ocou-
pancy, unless the Secretary dolerminea this fequirement Wil cause undue hardship for Borrower, or unleas exienualing clrcumstanc-
es oxtst which are beyond Borrower's control. Bomower shall notity Lender of any extenuatling cicumstances. Bofrower shall not
commit waste or deslroy, damage or substantialty change the Propesty or allow the Propeily tu deleriorate, reasonable wear and
tear excepted. Lender may inspect the Property If the Proparty is vacam or abandoned or the loan is in default. Lender may take
reasonable aclion to protect and preserve such vecant or abandonod property. Bomrower shall also be In default if Borrower,
during the Loan spplication proceas, gave malerally falas or inmccurate Information or slatements to Lender (or lalisd to provide
Lender with any material information) In connection with the loan evidenced by the Note, Including, but not kmited to, representa-
tions conceming Borrower's occupancy of the Property as & principat reaidence. W this Securly Inatrument Is on a leasohold,
Bomowaer shall compy with the provisions of the lease, )l Borrower acqulires fes litle to the Property, the leasshold and fee title
shall not be merged unless Lender ugrees 10 the rmerger in writing.

8. Chages o Borrowss and Profeciion of Lander's Rigihts In the Property.  Borrower shall pay ot govemmental or imunicipal
charges. fines and kmpoaltions that ars noi Inciuded in Faragraph 2. Borrower shall pay these cbiigations on time directly to the
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wntity which I3 owed tha payment. If laiiure o pay would sdversely affect Lender's interssl in the Propeity, upon Lender's request
Borrower shall prompily fumish to Londer recelpts avidencing these paymanis. )

1 Borrower falls to make lheae payments of the payments required by Paragraph 2, of lails 1o perform any other covenanis
and agreements contalned In this Securlty Instirument, or there s a legal proceeding thal may significantly alfect Lender's righte
n the Property (2uch as a proceeding in bankruptcy. for condemnation or to enforcs laws or regulations), then Lender may do and
pay whalever is nacessary fc protect the valua of the Properly and Lendes’s rights in the Property, Including payment of taxes,
hazard Insurence and other Htems menlioned in Paragraph 2.

Any amounts disbursed by Lesidar under thiz paragraph shall beccms an additional debt of Borvowar and be secured by this
Security !nstrument, These amounis shal bear interast from the date of disbursrament. a2l the Note rale, and al the aption of Lend.
a1, shalk bo Immediately due and payable,

7. Condemwsdlon. The proosads of any award or clain lor denages, direct or consequential, in connection with any ocon-
demnation or othar taking of any panl of the Property, or for conveysnce kn place of condemnation, are heroby ansignad and shall
be paid to Lender 10 the extent of the full amount of the midebladness thal remains unpald under Ihe Note and this Securty
Instrument. Lender shall apply such proceeds 1o ths reducllon of ths indabledneas under the Nole and this Security Instniment.
first 10 any deiinquont amcunts applied in the order provided in Paragmph 3, and then to prepayment of principal. Any sppl
cation of the praceeds to the princlpal shafl not extend or poatpone the due date of the monihly paymenis, which ara refared
10 In Paragraph 2. of changs tha amount of euch paymenis. Any sxcess procesds over sn amount required 1o pay wil oufstanding
Wicleblecness unsier the Nole and this Security Instiument shakl be pald 1o the enity legally entitled thersin.

8. Fess. v.=i'ir may coliecl lees and charges suthcrizad by the Secralary.

9. Grounda for /.0 ienstion of Debt
{n) Dofault. [ender inav. axcept as limitec by regulations lesued by the Secretury In the case of paymunt delauls, require
immediate payment In full of al s1'ms secured by this Security Insirument if:
(} Borrower defaulis by Fiwiq 1o pay in full any monthly paymenl required by this Security Instrument prior to or on the
due dals of the next mont*ly .aymeft, of
() Borrower defaults by fating, far a period of thirty deys, to perform any other obligations contained in this Securlly
Instrument.
) Sale Withoul Cradit Approvel. Lendu=aba¥, f permitied by applicable law and with ths pilor approval of tha Secralary,
require immedinte paymant in full of all suma aec 7 d Gy this Secusity Instrumant
() Alt or parl of tha Property, or & beneficia inter=24 In a trusl owning sl or pant of the Property, is sold or otherwise
wransferred (other than by devise or descenl) b’ the Borrower, and

() The Property Is not uccupled by ths purchaser Or rrantee as his or her primary residence, or the purchaser or
grantee does so occupy the Property, but his or her c/edi* has not besh approvsd in accordence with the requirements
of lhe Secrelary.
{c) No Walver. |f circumslances occur thal would permit Lender ‘0 ‘equire immediate payment in full, bul Lender does nol
require such payments, Lender does not walve i3 righls with respect 10 zuosequent avents.

{¢) Reguinlicns of HUD Secretasy. In many ciicumstances raguiations i sued by the Secrelary wilt limit Lender's tighta n the |
case of payment defaults to require immediate payment In fult and forecloan ¥ 1t pald.  This Security Insuument does not author- -
izo acceleration or foreclosure H not permitied by regulations of the Secretary. N

{o) Morigage Not insured.  Borrower agrees that should this Securlty Inabumen: ard the Nole secured thereby not be
eligible for insurence under the National Housing Acl within 120 days ¥am the date herec!, Leader may, at a option and notwith. &
atanding anything in Paragraph 9, require immediate payment n ful of all sume secured by Thiy Securlty Instrumont. A written stat
ment ol any autharized agent of the Secretary dated subssquent to 120 days kom the dale hereci, uxclining to insure this Securty
Ingtrument and the Nole secured thereby, shali be deemed conclusive proof of such ineligiblity.  Not Alhstanding the foregoing,
this oplion may not be oxerclsed by Lender when the unavailability of insurance is solely due 1o Lenda’nialiure 1o remit A mort-

gage Insurance premium to the Secrelary.

10. Reinatstement. Horower has a rght 10 be reinsiated H Lender has required immediate paymenm.in ‘ui! becayse of
Borrower's laiture to pay an amouni due under the Note or thia Securfty inatrument.  This right applies even shur forecloaure pro-
coodings are Insiituted. To roinstato the Securily Instrument, Bomrower shall tender in & lump sum sl amounts required to bring
Boirowo:'s account currenl including, fo the exient they are obligations of Sorower under this Security instrument, foreciaosure
costs and reasonabls and cuslomary altomeys’ fees and expenses properly associated with the foreclosure procesding. Upon
reinstatement by Bomower, this Secuiity instrumen! and the obligations that # secures shall remain in eMect as it Lender had nol
required immediate payment in Jul. Houwever, Lender 1s nol required 10 permit reinsiatement it: {) Lender has accepted reinsiale-
manl alter the commencement o! foreclosure proceedings within two years immeadialety proceding the commencemen! of a current
torecicsure proceecing, (i) 1einsiateinent wilt preciude foreclosure on different grounds in the hiture, or (ill) reinatatement will
adversely alect \ha priority of Lhe lien creased by this Securty Instrument. :

11. Bovrower Nol Releasact Forbasrance By Lender Not & Walver. Extension of the time of payment or moedificatien of
amortization of the suma secured by this Secunty Instrument granted by Lendor to any successor in interest ol Bomowsr ahall
not operate 10 release the Hability of the orglnal Borrower or Bomrower's successor In interast. Lender shull nol be requived o
commence proceedings againgt any successor /n interest or refune io extend time for payment or otherwlse modity amortization
of the sums secured by this Security instrument by reason of any demand made by the original Borrower or Borower's success-
ors In inlerosl.  Any forbearance by Lender In exercising any fight or remedy shat not be a walver of or precluda the exarclae of

any right or remedy.
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t2. Successars and Assigne Bourwd; Joint andd Seversd Lishilly; Co-Oigners. The covenants and agreements ot this Securliy
Instrumaent shall bind and benefil the successors and asslgns of Lendér und Borrower, subjeci 19 the provisions of Parapraph 8.b.
Borrower's covenants and agreemonita shalli ho Jolnt and soveral. Any Borrowsr who co-slgna this Secusity instrument bul does not
pxeculs the Noto: (a) In co-signing this Security Instrument oply 1o morigage, grant and convay that Hotnower's interes! in tha
Propesty untler the terma of this Seaurlly Insirument; () is nol psrsonally obligaled 10 pay the auns securad by this Becuity
instrument; and (c) agrasn that Letider and any other Borawsr rmay apree (o exiend, modily, lorbsar or make sny accommodations
wihh regard to the terma al thls Securlly Insirunwnl or tha Nota withow that Borrower's conaeni.

3, Notices. Any nutice (o Bamowsr provided for it this Secutlty lnatrutnent shsl be glven by deltvering It or by maling
by first class mail unieas applicabla iaw requires use of ancther method. The nolice shali be directed to the Property Addresa
ar any other addresa Borrower designatea by nolice to Lender. Any nolice to Lender ashali be given by first clase mad {o Lender's
address alaled herein or any addreas Londer dealignates by nallce to Borower. ARy nollco provided tor in 1bis Securty instrument
shall ba deained to have been given o Borspwer or Lender whan given as providad In this parspraph,

14. Governing Lavwr, Seversbility, This Secunily instrument shall be govemed by Federal law and the law of the jurisdiction in
which the Propesty is located. In tho event thal any provision or olauss of this Security Inattument or the Nole conficla with
appieable Jase. such confict shall not alfect other provisions of this Sscurdty Insirument or the Nole which can be given effect
wilhout ({sa =~aficting provision. To thia wad the provisions of thin Security Insirument end the Note are declarad ic be severable.

15, Bunvav'a Copy. Borrower ahsll beo given ane conlormad copy of this Security Inatrument.

18. Assighir awt of Rents, Hotrower uncenditionally asalgne and iransfers o Lender sl the renis and ravenues of the
Property. Bomrower ar‘hurtzes Lender or Lender's agenta to collect the rents and rovenues and heroby directs sach tenant of the
Property to pay the rexts s Lender or Lender's agents. However, prior to Lender's nolice to Borrower of Borrower's breach of
any covenant or agreement .n the Security Instrument, Bomrower shall collect and receive 3 rents and revenuer ot the Property
as Trusloa for Iha benefit of _~:ider and Borrower. Thia assignment of renls conatfulss an sbsolute assipnment and not an aesign-

man! for adoltional securly only.

if Lender gives notice of hreach to Borrowes: {a) all rents received by Borrower shail be held by Borrower as Trustee for
benefit of Lender anly, to be appled o ‘ae vums sscured by the Secuwity Inetrument; (b) Lender shall be enlitied 1o collact and
receive all of Lhe rents of the Praperty; ind {c} each tenant of the Properly sha¥ pay ail rents due and unpsld fo Lender or Lender's
ageni on Lender's written demand to the tedant.

Borower has not execuled any prior aasianzeit of the renis and has not and will not perform any acl that woukd prevent
Lender from exercleing s rights undoer this Pamgeipn 18,

Lender shall not be reqidred ta enter upon, take (onritc! ¢f or maintain the Propedy before or after giving nolice of breach 1o
Borrawer. However, Lender or a judiclaly appointed recot:er ay do so at any time thers Is a breach. Any appitcation of rents
ahail not cure or waive any defaull or walldale any other nab’ e réimedy of Lendec. This assighment of remts of the Proporty
shall terminale whon the debl aecured by the Security Inatrumint ‘s pald In full,

NON-UNIFORM COVENANTS, Sorrower and Lender furiher cose . .ant and agrew as lolflows:

17. Accelerstion; Hemedisc. Lender shall give nolos 1o Bosrower ~.<r o dorniion following Bor ’s bromch of mvy
covenwt of agreomant in this Secully Inslrument et not prior 10 sccsiarsdl 1 ver Puragmph 8 unjexs applicable sw
provides otherwine). Tha rodice shall speclly: {a) the delull; B} the aclion Tegav d to cwe the deliault; (c) & deis, nol ses
than 80 days from the dete the nolice = given 30 Bomower, by which the detw”. »—wt be cred, and (dj that ilwe 0 cre
the delauit on of belore the deis speciied In the nolios may result in acceleralion: ! e sums secwed by this Secuslly inelrument,
foreciosure by judical proceeding snd sale of the Propeity. The nolice shall further Ldora Boarrower of the right 1o rdneiale afler
scodlarstion and the right 1o ansert in the foveciosre procseding the non-edsiancs of 3 daaull or any ciher defense of Bomrower
asccejerstion and foreclomare. 1 tfwe colaul s not oured on or before the dule apeciied i 5 nolice, Lender at B aplion may
require immedints paywmant in ll of all surs secased by this Secislly instnenent withowt ety o cand and ey forscione
this Securlty Instrument by kidicial procesding. Lendor shall be entiied 1o collsct &l spansse noun ad In pursuing the ramadies
provided in thin Peagaph 17, cluding, but not Bmilad %0, ressomeble sitornays’ fees and costs w Y& Cvidence.

18. Ralemze. Upon payment of a% sums secured by this Security Insirument, Lendar shall releas 1143 Securlty Instrument
withoui chargo to Bomrowor., Bomrower shall pay any recordation costs.

18. Waiver of Homestend. Borower walves ak right of homeatoad exemplion in the Propetty,

20, Giders o fis Secutlly insthanent. {§ ona or more riders are axscuted by Horrower and recorded together with this
Security Instrument, the covenants of sach such rider shall be incorporated Imc ana ahall amend and supplement the covenants
and agreements of this Security Instrurmant as i the ddes(s) were & pant of this Secudty Instrument, [Check applicable box(es)).

(7] condominium Rider ] Adjusiable Rste Ricer [] arowing Equity Rider
7 Pianned uUnit Development Rider {1 Graduated Payment Rider 7] other (Speciy)
L—_:! Due-Cn-Transfer Rider D Tax-Exempt Financihg Kider
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BY SIGNING BELOW, Borrower accepis and agrees to The terms and covenanis confained In this Security instrument and in

any ridor(s) executed by Bomrower and recoided with i,

STATE OF ILLINOIS,

. the undersignad
RALPH M. PONTRELLI andCHRISTINE 2. “ONTRELLI, HIS WIFE
L]

do hsreby cerilly that

. personally known 10 me to be 116 same person(s) whose nams(s)

subzcribed to tha foregoing inatrument, appeared befors me this day in person, and aciaio vedged that
frea and voluntery act, for the Lece and purpouss therein

signed and dolivered the said inswument ss  THEIR

set forth.

Given unde: my hand and officist weal. this <¥i{ day of

My Comavisalan explras:

This lnsirument was prepared by: JO FABIAN
ICM MORTGAGE CORFORATION

2500 W. Higgina Ad. #750
Hoffman Estates, Il. 60195

ICKRY Foem DOLE (Bey, 39V p

[Spnce Bealow This L. Fe 1 Aclnovdedgrant)
C (}(r‘(&, County su:

} "// !

’ Y . ey e e {/ /
'//Zfz//a/fz 227 oy Ll K oap
-Borrower

RALPH M. PONTRELL!

(Beal)
-Borower
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