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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING SUBJEQT
TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER Of LATEA SZCURITY INSTRUMENT.

THIS AGREEMENT, made this 24 duy of MARCH L1904 by

RALPH ».." PONTRELLI ‘& -CRRISTINE A. PONRTRELLI
1 owner of 1he land has-a?ar descrbed and hersinadier rafariwd to a5 *Owner*, and

CORPORATE ANCHICA FEDERAL CREDIT UNION / DOCUMENT #93%529650
present awner and holdee of the dexd of Sust and hole el hersinafier descrbed and hersinaltew referred 1o a8 “Beneficlary’;

WITNESSETH

THAT WHEREAB,  RALPH M. PONISELIL AND CHRISTINE A. PONTRIZLLL
did execute a desd of Yust daled gy 30 04 R CORPURNIE AMIRICA PEDERAL CREDNT
UNTON ) Fowies, qoveing :

The South 30 feet of the North 252 .50 feet of tho weat )/2 of Block 11

in Kaup's Addition to Cak Lawn, being & Subdivision of Lot S in the Sub-

division of the Nest 1/2 of the MNortteani 1/4 and all of the Northwast

1/4 of Soction 4, Tawnsahip 317 Horth, Rargs 13, East of the Third Princi-
pal heridian, in Cooh Cremty, Xllimais.

9-12:]55
Jl s -1l 0590
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o seoure & note in the sum of § 13,000.00 , dated GUNE_ZQ, 1993 .+ In favor of
' ' . which desd of tfust wae

recordsd JULY 8, 1993 . I book page , Official Recontis of sald county; and

WHEREAS, Owner has axecuted, or is aboul (o exsouts, & deed of Lust and note In the eum I 8 26,300, 00 ' .

. favor of  1CM MORTGAGE CORPORATION ~&ricorced o

as docUine \};ll.?iCH 28, 199 . h-ﬂmﬂq referred 10 &8 *LENAW”", payable with hlm’ ond upon !ha twrme and’ condltkms
described tharein, which dead T ¥l Is 1o be recorded cancurently herewitty and ' :

WHEREAS, 1t i & condiion precadent to obtaining sakd loun that sald dead of ual jast above nmantionea 7% unaon&onlh' be and
reamain ot all tmes a Ben or Sharge upon the nd hareinbators dascribed, prior and superior to the Fen or riw’go of the deed of trust

first above menticned; and

WHEREAS, lander is wiling (0 make said loar provided the deesd of trust ssouring the sume is & lien or charge upon the atiove dasortbed
property prior and superor o the fen or charge of the deed of wust firet above menfionsd and pravided that Benaficiary will specifiosy
and uncondiionally subordinate the fan or cherge of the deed of true! frmt sbove mentionsd 1o the flen or charge of the dead of Uusl

in favor of Lendwr: and
WHEPEAS. 1t (3 to tha runual bansit of the parties kareio thai Lendsr make sush loan to Gwnen, and Seneflolsry s wiling that the

deed of truat securing the same shall, when reobrded, oconatiiuie a fen or charge upon seid lend which Is unconitionally prior and
supefiar to tha Isn or chame of the deed of truat firat above mantoned.

NOW, THEREFORE, In vonsideration of the mutusl beneiits acoruing 10 the pasties herett and other valuable nonsideralion. the receipt
and gufficiency of which consideration is hereby acknowledged, nnd In ord« to induce Lender 1o make the ioan above refmtd to, it
ie haraby deciared. understood and agred as folics:

{1) That asid daed of th:9) sscuring sald note in favor of Lender, and any renewals or sxianalonn therso!, shal umimummdw
hae and remaln at al tmes & lien of charge on the propedy thereln desorbed. prior and superdor o tha lisn or charge of the
daed of trust first abave mentonsd.

(2) That Lendar would not make He lean above destrbed without thia subordinalien agreement.
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(3} ihat (Mg NHOM«UWFE\i D e A o QPH of the fien or chaige o) the
" desd of yual firet a ; Il'ﬂd Eml ded above rederrad 15 and ahadl

Suporsede ARG chnow. Lut nly Insnlar s woukt aftecs the priorty between Ihe deeds ol Iftus) harenbeloie spectically de-
scoribed, any prior agrasmant as 10 such siuhordination inoluding. but not Bmitsd 1o, those provisions, ¥ any. conlained in
the deed of trust frst above mentioned, which provida for the subardinailon nf the lisn or chame thersol tn anather deed

or deads cf trust or lo another morgags or mortgages,

Hanofclary deciires, agrees and acknowledges that

(s} Ho consenie to and spproves () ek piovisions of the note end deed of trust In favor of Lender sbove referred 10, snd
(f) all agresmaents, including bul not imited (o any loan of escrow agreements, betwewn Owner and Londer for the
dgisburasment of Lha proceeds of Lender's loan;
Lender in making disbursementa pursuant 10 any such agrasment is under no obligation or duty 10, nor has [ender
reprassnisg that i will, sae to the applcation of such procesds by the perscn or petsons to whom t snder tkabusities
such proceeds and any application or uke of such proceeds for purposes other than those proviced for in such agree-
mean o agraamenin nhalt not defsat the subordinetion herein madae in whols or in part;

He intentionally and unconditionally walves, rslinquishes and subordinates the ifen or charge of the deed of trust

firsl above mentionsd In laver of the isn or charge upon salkd [and of tho dend of trust In tavor of Lender above re-
ferrad 10 and undersiands that n reliance upon, and in considerstion of, this walver, relinfuishment snd subotdination
specific loans and advances are being and will be made &nd. as pan and parosl thereof, spevific monatary and other
eblir.tior s are baing and will be eniared into which would not be made of entersd into but for sald relience upon this
walver, 1#"2quishment and subordination: and

{d) An endoniemy mt has boen placed upon the note secured by the deed of rust fiest above mentionad that asid deerd of
tiust bas by ‘s Instrument been subordinalod 1o the llen or charge of the deed of vust in favor of Lender above re

ferrad 1o,
THIS SUBORDINATIN AGREEMENT GONTAINS A PROVISION WHICH ALLOWS THE PERSON

OBLIGATED ON YOU/: #EAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OR WHICH
MAY BE EXPENDED FOR GTHER PURPOSES THAN IMPROVEMENT OF),,THE LAND.
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T8 RECOMMENDED THAT, PRIOH TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, TI-‘E
RTIES CONBULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
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