UNOFFICIAL (OPY

QAR
TZCHRREY SO0'8 Ritine 3d: - -

E panc omx mnmact conp,

~
'
s

INTERCOUNTY TITLE

i Mones ot Giele
o Sulte ML
Indianppclis, invainy 406277

1Tt._4.~...... o e (Sager ARwe Thit Line For Recording 1ata) ==wmrs sroswe oo simramsiad s st sgsssois - ems sione

" MORTGAGE . oeer-01 Recoro1ng

(00K CQUNTY RECORDER

P AT IO S R P PR XY (|

THIS MORTGAGE ("Secaniy {resament”™) is givegon March 23, 1894 . The mortgagor is
, , Uy , B
_ 7 :

BARRY J. MOLTZ AND SARA E. SHAFAAN MHQBAND AND WIFE

("Botrower™). This Sceurity Insiiment Is given W BA%C) ONE MORYQAGE CORPORATION

which is onganized and cxisting under the faws of THE STATE 0F LFLAWARE , and whose
addrexs is BANK ONE CENTER/TOWER, 111 Monument Circile
INDIANAPOLIS. INDIANA 46277-0Ct0 CLiwder™s. Bormower owes Lender the principal sum of
Two Hundred Twenty-Three Thousand and No/100 -~-=ew- B T T eatelaialaty
o ' Dotars (1S, $ 223.000.00 3
This dehi 18 evidenced by Borawer's note ¢ated the same date as this Security Instrundnt ("Note™), which provides for monthi
payments, with the full debi, if not paid carlier, due and payable on April 4, 2024 -+, This Security

Instrument secures 1o Lepder: a) the repayment of the deht evidencad by the Note, with interest and alf renewals, extensions and
modifications of the Note: (b) the payment of alt other sums, with interest, advanced under pacgraph 7 40 protect the socunty ot
this Sccurity Instrument; and (¢) the performance of Borrower's covenants and agreements utider this Sccunty Instrument and the
Nite, For this purpase, Borrower does hereby morgage, grant and convey to Lender the following Gesasitad property focated
T e B oK . County, Hlinuis:
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S Mazard er Progerts fnsarance. Bomrower shall heep the improvements now exsstng or Reecaticr ceected on the Propesty
insured against loss by fire, hazards wwhmded witlun the tern “extended coverage™ and any ather hazards, including (loods o
fooding, tor which Lender requures wsurance. This msunance shatl be maintained i the amwonunts anad for the perisds that Leader
requires, The insarance carrier providing the msurance shall be chosen by Botwer subject to Leades™s approval which hall e
he unncasortobly withheld. 3t Borrower fuls 1o maintiin coverage descobed above, ender sy, ot femndar’s oplin, obfamn
coverage o prokect Eendar's rights i the Property i iwcorsdawe with pacageaph 7.

Al insgrance pedicics and renewals chall be aceeprable o Lender and shall include o sandasd maostgage clause. Leier <hall
bave the right 6 hokd the policles and renewals. I Lendder requres, Borower shall prompiiy give to Lender alf recerpts of paid
preminms and renewal notices. I the event of Joss, Barrower shall give prompt notice to the insurance carnier and Lender. Lendes
may make proof of Jogs if not made prompily by Borrower.

Unless Lender and Borower otherwise agree in witing, nsurance proceeds shall be applied to restomtion or ecpaic of the
Propesty damaged, if the restoration o fepair is sconcmitally teavble and Letwler's secunity iy not feasened. ) the restoation ot
topair s not economically feasible or Lender's security woukd be fessenedt, the msunee: procecds shall be applied to the sums
sceuned by this Securdy Instrument, whethier of pot then due, with any excess paid o Borower. 1 Rorrower ahasdons the
Property, or does mecanswer within 30 days a votce trom Lender 1hat the insurance canes has offesed w settle a clum, then
Lender may collect the ivurance proceeds. Lender imay use the praceeds 1o remir or restore the Propesty of t pay sams <ectirnd
by thiz Security Iistngawar, whether or ot then due, The 30-day period wall begin when the nouce is gaven.

Unless Lender wud Bor-ower ntherwise agree in writing, any spplication of proceeds 1o prncipal shall nog e xtend o postpone
the due date of the mouthty poements referted 10 m pargeaphs | amd 2 of chasge the mmonnt of the payments. I utder pasajaph
21 the Property bs acquised hy Yanser, Borrower's right o any isurance policies and proceeds resulting from damage s the
Propenty pror t the acquisition shall_rass o Lemder to the extent of the sums secursd by this Secarity Instruntent insned:ately
prior 2o the acquisition.

6. Occupancy, Preservation, Maintewisce and Protection of the Property: Borrower's Loan Application; Leaseholds,
Borrower shall occupy. establish, and uxe the Faopuny as Borrower's principal residence within sivty days after the execution of
this Security Instrument and shall continuz o ovzapy-the Propenty as Borrower's frrincipal resiience tos ai keast one year after the
date of occupanvy. mnless Lender otherwise ageoos fa writng, whick conent shall not be unncasmably withhekd, o unjess
entenuating circumstances exist which are heyomd Borraw s control. Borrower shall not destroy, damage of impas the Property,
allow the Property to deterorate, or commit waste on Lie Praperty. Borower shall be in delauli if any forfeiture action or
pruceeding, whether civil or enminal, is begun that in Lended’s good faith yudgment coekd result i forfere ot the Propenty of
otherwise materally impair the hen created by this Security Insturent or Lendes’s secutily inierest, Borrower may cure «uch o
detarlt and reinstate, as provided in paragraph 18, by causing thelaeian o proceeding 1o he dismissed with a rulmg that,
Lender's good faith determination, prechides forfeiture of the Bormwer'santerest in the Property of other malerial impainnent of
the lien creatd by this Security Instrument or Lender's security interest. Bopower shall also be in default if Borrower, dunng ihe
loan applicarion proxess, gave matenally false or maccurate information of statencass fo Leader (ur taiked to provide Lender with
any inateriai informanon) in connection with the ‘loan evidencad by the Note_inchading, but not limited (o, representations
concering Borrower's occapancy of the Property a< a poncipal residence. §f this Sccunty lnsuumicnt s on 3 icachold, Borrower
shalt comply with all the provisiens of the lease. If Borrawer acquires fee title o the Propeny, the leaschald and the foe title shall
o eienge unlese Lender agrees to the merger in writing. '

7. Protection of Lender's Rights in the Properts. 1 Borrower fails to pertonn the covenams ad agreements contained in
this Sccurity Instrument, of there is a legal proceeding that may sigmficandy aftect Leades™s ngats in the Property fsuch v 2
proceeding in banknupiey, probate, for condemnation o forfeiture of 1 enforce laws or regutations), L% Uander may do am pay
for whatcver is necessary o profect the value of the Property and Lender's nghts i the Propeny. Lendcs’s aciions may inclde
paying eny sums secured by & lien which has privnty ever this Sccurity Instrunient. appeasing b coun, naying reasnnable
attormeys® foes and entering on the Property to make repains. Although Lender may take action urder this pasupraph 7. Lender
does not have 1o do so. '

Any amounts disbursedd by Lender under this paragraph 7 shall become adititunal debt of Borowes secured by thes Secunty
Instrument. CUrless Borrower and Lender agree to other terms of payment, these amounts shatl bear interest from the date of
disbirsement at the Noke rate and shal) be payable, with interest, upon notice (rom Lender to Borrower roquestinng payment.

8. Mortgage Insurance. I Lender teguired mongage insurance as a condition of mabang the foan secured by this Security
Instrument, Borrower shall pay the premiums requised o maintain the mortgage msirance i effect. I tor any reasom, the
mortgage insurarce coverage regnred by Lender lapses of ceases w be ia effect, Borrower shall pay the premiums regquired o
abin coverage substantially equivalent o the mortgage insurance previously n effect. at a cost subsantially equivalent o the
coot W Rorrawer of the morgage insurance previously in effect, from an sliemate morgage insurer approved by Lender, 1t
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay w Lender cach month a sum equal
pne-twelfth of the yearly mortgage insurance premium being panl by Borrower when the insurance coverage fapsed or ceased (0
be it effect. Lender will accept, use and retain these payments as a kosy rescrve in lieu of mongage msurance. Loss resernve

) : C ‘ Form 3044, 2.90
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"4, Ridders to this Secu/ ity Instrument. 11 ore or more riders are executed by Borvower and recorded together with this
Sccurity Inswument, ithe covenimt aml agreements of cach such rider <hall be incorporated it and shall amend and \upplcm
the ¢overants and agecements of Yy ,‘turu) lnslnmmnl s aflho mlcr(s) were 3 mn of thi: .\mmly Instnu.n ol. P

[(‘lmk applicable box(es))
ﬂ Adjustablé Rate Rider

Vol .

L'_’}(‘nmlnminmn Ridee )04 Famity Rider 0
"7 Graduated Payment Rider l:) Planned Unit Develonmest Ruder (1 Riweekly Payment Rides
Balloon Rider ™ JRate lmprovement Ruder {_ ] Second Home Rder

COVARUer . [ Gherts) pecily]

BY SIGNING BELOW, Botruwer aceepts und agrees t the i and covenants contaned in this Sccunty Instrument amd i
any mder(s) exacuted by Borcower and recorded with it
Witnesses: :

e AScal

me/ ok P ‘ Borrner
/

U s ) |

.)\-
SARA i AFB;( Hensemer

(Scal)
llotrower

(Scal)

Jonases

STATE OF ILLINOIS, County ss: ({ ret”

.o Nutary Public in and for said county and state do herehy cerify that

L ‘1“*(' "U/'\Oku\,-.,ll)u a,()(./
by 7‘(’13 ot wtﬂ, / L;/(/ll,[,\/

u 3o "a 1]
s Mavaip o LI . personally knawn (0 me 10 be the same person(s) whase name(s)

subrcribed W the forzgoing msb‘\.num apy )‘d before me this day in peeson, and acknowledged that 4 het ¢
signed and delivered the said instrumeaf as frec and valuntwry atl for the uses anid purposes tierein sel {m!
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‘ .y ADJUSTABLE RATE RIDER

) . €1 Year Vreasury lmlc\ - Rate Caps)

R

THIS ADJUSTABLE RATE RIDER i mude this 23rd day of March
19 84 . and s ancorporated into and shall be dectived to amend and supplement the Mortgage, Deed of Trust or
Security Decd (llu, “Security nstrument”) of the samce date given by the uikdensignad (the "Borrower”™) to secure Borrower's
Adjustable Rate Nute (the "Note™) to BANC ONE MORTGAGE CORPORATION

.

(the "Lendee”) oi the same date and covering the property desenibed i the Secursty Instrumment and located at:

1215 W. FLETCHER, CHICAGO, ILLINOIS 60657
[Fropony Addaresa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORF.OWER'S INTEREST RATE CAN CHANGE AT ANY ONE TiIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aadition to the covenants and agrecmients snade in the Scvunty Instzament, Borrowsd
amdd Lender further crovehant and agree as fmllows:

C T R T L S E RN R A

T
3

ALINTEREST RATE ANTOMONTHLY PAYMENT CHANGES

The Note provides for an siual interest rate of §.6250 “%. The Note provides tor changes in the
interest rte and the monthly paymwau:, as follows:

L ATVE S S

4. INTEREST RATE AND MONTHLY SAYMENT CHANGESN “).\2'."»3021

v

(A) Change Dates

The interest rate 1 will pay may change v sae it day of Apriti ., 2001 . and on that
day every 12th month thereaticr. Each date on whedpimy interest rate could change is called a "Change Date.”

(13) The Inden

Beginning with the first Change Date, my mnterest/cate) will be hased on an Index. The “lnder” is the weekly average
yickl on United States Treasury sccuritios idfjusied to o constaat matunty of 1 year, as made avatlable by the Fedesal Reserve
Buand. The maost recent bislex figure availeble as of the date 45 days before cach Change Date is called the "Current fndex.”

S 2

e

rerd ’,“fj‘.‘:lf‘"

It the Index s ne longes availabic, the Note Holder will choese b new andex thast is based apon comparable sntormation.
The Note Holder will give me notice of this choice.
) Calculation of Changes
RBefore each Change Dote, the Note Holder will caleulaie my new interera rite by indding
Two and Three-Fourths percentage  points { 2.7500 %) to the Current
Index. The Note Holder will then round the cesult of this addibon o the” rauest one-cighth of one percentage point
(6.125¢€). Subject to the limits sfated in Section $(D)Y below, this munded amoumtwall be my new interest rate unul the next
Change Date. S
The Note Holder will then determine the amount of the monthly paymemn that woukd_be sufficient 1o repay the unpaid
principal that | am expected 1o owe at the Change ate in full on the Matueity Date atany new interest rate in substantially
cqual payments. The result of this calculation will be the new amount of my monthly payment
(D) Limits on Interest Rate Changes
The interest rate | am requured to pay at the first Change Date will not be greater than
2.6250 % or loss than 4.6250 %. Thercatier, my inicrest rawe il never be increased
or decreased on any single Change Date by more than two percentaye points (2.04) from the rate(of anterest 1 have been
paying for the proceding 12 inonths. My ingerest rate will never be greater than
12.6250 | . %.
1) Effective Date of Changes
My new interest rate will becoine cfwum. on cach Change Date. 1 will pay the smount of niy new monthly paymcm
beginning on the hint monthly payment date after the Change Date antil the amount of iy monthiy payment changes agam.

Tf."’,"!‘s'.m“

TREN

(F) Notice of Changes :

The Noe Holder will dediver or mast (o e a nouce of any changes in my siterest rate and Uw amount of iy nwsithly
payment hetore the effecuve date of any change, The notee will include intormatson roguanrcit by faw 10 be given me amnt also
the itle and telephone nunber of a person who wili answer any question | may have reganding the rotxe.
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/&5’1/ Apprapilion. ;

IAT 34% IN JOHN P. ALTGELD'S SUBRIVISION OF BIOCKS 1, 2, 3,
4 AND 7 AND THE NORTH 1/2 OF LOT 6 IN THE SUBDIVISION OF
THAT PART LYING NORTHEASTERLY OF THE CENTER LINE OF LINCOLN
AVENUE OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN
COOK _COUNTY, ILLINOIS.
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