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Ninety Kine Thousand Five Mundred

“which is organized and LIlSUI"? unde
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“Lender® ) Borrower owes Lender s principal sum of
Ity Two Oov!?ars and "_o/loa,' ) . . .
, YDollars (U.S.$ 99 7652 0o ). This debt is evidenced by Borrower's note daicd the same daic as this
s wcumy lnstrument ("Note*), which pravid < for monthly payments, with the full debt, if not paid carlicr, due and

; payable on Aprfl 1, 20069 " fais Security Instrument securcs to Leader: (a) the repayment of the Jebt
c\ idenced by the Note, with interest, and all rercwals, extensions and modifications; (b) the payment of all other sums,
Iwith interest, advanced uader Paragraph 6 to plotect the sccum) of this Sccurity Instrument; and (¢) the performance of
Borrever’s covenants and agréements under this J..u‘ﬂ) Instrument and the Note. For this purpose, Borrower docs

hen:"-y moﬂsagc. arant and convey to l.cm!c. the tolloming described propcm located in
cocx . .. County, lkinois:
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TOGETNER WITH all the improvemeats now or hereafrer crected on the property. and ajl casements, rights,
appunienances, reats, royaltics, mincral, oil and gas rights and profits, waicr rights and stock and all fixtures now or
hereafter a pan of the property. All replacements and additions shall also be covered by this Security Insirument. All of
the furegoing is referred (o in this Security Instrument as the “Propernty.”

. BORROWER (_OVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gcncrauy the mle to he Propcrly agamsx alf claims and demands, sub;oct 10 an)
cncumbmmcsofrecord o e e ) _ ) .
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date of the monthly paymcnnuiMcQErEllthplA LI'.IngcQar nlol lepaymcnu, Any

excess praceeds over an amount required to pay atl outstanding indebtadness under the Note and this Secarity
Instrument shail be paid to the entity fegally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
.9. Grounds for Acceleration of Debt.

(n) Default. Lender may, cxcept as limited by regulations issued by the Secretary in the case of payment defauits,

tequire immediate payment in full of all sums secured by this Security Instruinent 1f:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior
to or on the duc date of the next monthly payment, or

(ii) Borrower defaults by failing, for a pcrind of thirty days, to perform any other obligations contained in this
Secunty instrument.

(d) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the pnior approval of the

Secretary, require immediate pavment in full of ali the sums secured by this Security Instrument if.

(i) All or part of the Property, or a bencficial interest in a trust owning all or part of the Property. is sold or
otheiwise transferred {other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchacer or grantee as his or her principal residence, os the
purchaser or grantee docs so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.

(¢) No Waljver. If circumstances occur that would permit Lender to require inuncdiate payment in full, but Lender

does not require such paymeats, Lender does not waive its rights with respect to subscquent events,

(d) Regulatiors ¢f HUD Secretary.  In many circurnstances regulations issucd by the Sccrciary will limit Lender's

rights, in the case of payment defaults, to require immcdiale payment 1 full and foreclose if not paid. This Secutity

Instrument does rot authorize acceleration or foreclosure if not permitted by regulations of the Sccretary.

(e )Mortgage Not (invured.  Borrov.cr agrees that shouid this Sccunity Instrument and the note secured thercby not

be eligiblc for insurans¢ Under the National Housing Act within 60 LAYS from the date hereof,

Lendcr may, at its optsen saxt notwithstanding anything in Paragraph 9,yequire immediate payment 1n full of al!

-. sums secured by this Securniiy ‘nstruincnt. A written statemient of any authorized agent of the Secretary dated
subsequent to 60 DAYS from the date hereof, declining to insure this Security Instruinent and the
notc secured thereby, shall bedder.med conclusive proof of such incligibility. Notwithstanding the forcgoing, this
option may rot be excrcised by Lendar when the unavailability of insurance is solely duc to Leader's failure to remit
a mortgage insurance premium to thr >ucretary.

10. Reinstatement. Borrower has acigha (o be reinstated if Lender has requied immediate payment in full because
of Borrower's failure to pay an amount duc undezthe Notce or this Sccurity Instrument. This right applics even after
foreclosure proceedings arc instituted. To reinsiate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account cuesrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreciosurc costs and reasonsble and customary attorneys’ fees and cxpenses properly
associated with the foreclosure proceeding. Upon reinstatzizent by Borrower, this Sceurity Instrument and the
obligations that it secures shall remarn in effect as if Leadir had not required immediate payment in full. However,
Lender is not required to permit reinstatenient if: (i) Leadcr has accepted reinstatement after the commencement of
foreclosure proceedings within two ycars immediately precediig te commencement of a current foreclosurc
proceeding. (ii) reinstatement will preciude foreclosure on ditferent grounds in the future, or (ili) reinstatement will
adversely affect the priority of the lien created by this Sccurity Inscrument.

_ 11. Borrower Not Released; Forbearance by Lender Not a vrzaver. Exicnsion of the time of payment or
modification of amortization of the sums secured by this Sccurity Instrurent granted by Lender 1o any successor in
interest of Borrower shall not operate to relcase the liability cf the original 8ormower or Borrower's successor in intevest.
Lenuler shall not be required 1o commence proceedings against any success it ia interest or refuse to exiend time for
payment or othcrwisc modify amortization of the sums secured by this Securiz;“instrument by reason of any demand
madz by the origina! Borrower or Borrower’s succeszors in interest. Any forbearaiac by Lender in excrcising any right
or remedy shall not be a waiver of or preciude the excrcise of any right or remed ).

12. Successors and Assigns Bound: Joint und Severnl Liability; Co-Signers. the covenants and agrecments of
this S=curity Instrument shall bind and benefit the successors and assigns of Lender ar ¢ Porrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint and scvrvai “Any Borrower who
co-signs this Sccurity Instrument but does not executc the Note: (a) is co-signing this Secuziiy-ipstrument only to
motigage, grant ard convey that Borrower's interest in the Property under the terins of this Seciaity Instrument; (b) is
nat personally obligated to pay the sums secured by this Security Instrument; and (c) agrees (0 Lender and any other
Borrower may agree to extend. modify, forbear or make any accommodations with regard to the terriis of this Secunity
Instruinent or the Note without that Borrower's conscnt.

13. Notices. Any noiice to Borrower provided for in this Security Instrument shall be given by Gcpcring it or by
mailing it by first class mail unless applicable law requires use of another methed. Thc notice shall be girciad to the
Property Address or any other address Borrower designates by notice (o Leader. Any notice to Lender shzil e given
by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Ary notice
previded for in this Security Instrument shall be deemed to have been given (o Borrower or Lender when given ar
provided in this paragraph. LR o :

14. Governing Law: Scverability. This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clausc of this Security Instrument of the
Note conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note
which can be given cffect without the conflictinng provision. To this end the provisions of this Sccurity Instrument and the
Note are declared (o be severable.

15. Borrower's Copy. Borrower shall be given onc conformed copy of this Sccurity Inastrument.

16. Assignmcent of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower autherizes Lender or Lender's agents to collect the rents and revenucs and hercby directs cach
tenant of the Property to pay the reats 10 Lender ot Lender's agents. However, prior 1o Lender’s nofice 1o Borrower of
Borrower's breach of any covenant or agreement in the Sccurity instrument, Borrower shall collect and receive all rents
and revenues of ihe Property as trustee {or the benefit of Lender and Borrower. This assignment of rents constitutes an
absolutce assignment and not an assignment for additional security only.

If Leader gives notice of breach to Borrower: (3) all rents received by Borrewer shall be held by Borrower as trusice
for benefit of Lender only, to be applied to the sums secured by the Sccuriiy Instrument; (b) Lender shail be eatitled 10
collect and receive atl of the reats of the Property; and (¢) cach tenant of the Property shall pay all rents duc and unpaid
to Lender or Lender’s agent on Lender’s written demand to the tenant. :

Borrower has not executed any prior assigament of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

-+ Lender shall not be required to enter upon, take control of or maintan the Property before or after giving notice of
breach to Borrower. However, Lendzr or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall no! cure or waive any default or invalidate any other right or remedy of Leader. This
assignment of rents of the Property shall terminatc when the debt secured by the Sccurity Instrument is paid in full.
FHA ILLINOIS MORTGAGE FORM G
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