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NOTICE:  THIS MOATCAGE MAY SECURE BORROWINGS MADE SUBSERUENT TO A TRANGFTR OF THE PROPERTY 3.
: 2.
This MORIGASE T0 SECURC A REVOLVING CREOIT LOAN (hersin "Martgage™) {a mede by and among
Anthony Ragona and Deborak Ragona, his wife, gs te L
{horein "Barraunc”), and BAX OF BUFFALO GROVE (hocain "Dart™).,

Borrower, {n consideration cf the indebtedness hereln recited, grants, bargalins, sells and conveys, warrants
and mortgages (unless Borrowor i3 a Trust, in which event Borrower conveys, morigages and quitclaims) unto Bark
and Bark's successors and assigns, tne following Described praperty located in the village - of

Arlington Heights , Conty cf _ Cook , State of Illinofs:

This 18 a Junior Mortgage

Lot 66 in Lake arlington Towne Unit 4, being a subdivisfon {n the Southeast /4 of Section
16, Township 42 Yorth, Range J1, East of the Third Principal Meridfan, in Cock County,
Illinois, according to the plat thereof recorded July 29, 1986 as Document 86322995, in

Cook County, Illincis, L - ;-
796364 R ‘%E%S“‘ié’fﬁ 0810498 13040300
806} 2402
P.T.1 #33-16-408-014. 912 ' Y

Ut W~D4-2046X454
commonly knoun 3s: 1957 Oakwoosl Tirive  Arlipgton Heights 1

- C00Y {OUNTY KECOROER
I, BQ_QO& o '
Ilumiq'{ﬂerein "Progerty Addrc‘as"); ‘

9 HAVE A%O T HOLD such property unto Bank.and Bank's nuccessors and assigns, farever, togather ulth all the
improvesents now or hereaftes erected on the niwmerty, and sll casements, rights, spputtenences after acquired
titla or reversicn in and to the beds of ways, elreat=. averues, ard alleys adjoining the Property, ard rents

ﬂ; z(sub ioct howaver to *he rights end authorities given hecein to Bank to collect and apply such rents), royalties,

T < rlneral, oll anc gas = ights and profits, water, water (iohts. and water stock, insurance and conderration

> 8 proceeds, and all fixtures ncw or hereafter attached to theproperty, all of uhich, including replacements md

¢z ., acditions thercte, shall ba deemed to be and cemain a pact Of ho property covered by this Mortgage: end all

8 = the foreqoing, together with sald property are hereinafter referved to as the "Property”; as to any property \.h‘.h

does 1ot constitcte a fixture {as such tern is defined in the Unlfar=-Cormercial Code), this Mortgage 1s herety

0 deered to be, as well, a Securlty Agreement under ths Uniform Comme:cial Code for the purpose of creating a

security interest in such propcr./. which Borrower hereby qrants to Baiw ay Socured t’arty (as such ten is defined

in the said Coce’: .
34296364
Ta Secure to Bank on cendition of the repayment of the indebtednoss evidorued by an Agrecment and Olsclosure
Statemnt ("Agreerent”) of even date herauith and by Borrower's VYariable Intorost Pato Promissory ‘lote {™Ncte”) of
pven cate herewith, Un the prircipal sum of .5.8 100,000.00 £0 much trgrasnl g8 a3y de advanced snd
cutstanding, with interest therson, provicing for monthly {nstallments cr intcrest. vith the prircipal balance of -
the indebterness, if not sooner pald or required to be paid, due snd payable 10 ycars from the dote
theraa?; the payment of all other sums, with interest thereon, acvanced in accordance herewithito protect the
securlty of this Mortgage: and the perfcrmance of the covenants and agreements of Borrower cortained herein and {n
tho Agtoemont and the fate.  The Agrooment, the 'ato and this Mortgage are collectively referred to aa the "Crogit
Documents”.  The “oto avidences a “ravolving credit” ss defined in Illinols Statutes Chapter 17, Paragragh 5605,.

RS IILE
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and aa atherwise smended. The lien of this Mortgago socures payment of any existing Indebtedness and future !
advances mada pursuant ta the Note, to the same oxtent s & such futuro advances were made on the dste of tne %
exacutior of this Mortgage, witheut regard to uhether or not there {2 any advance mace ot the time this Hortqoqc&

{3 executed and uit!\a..t renasd as to J\e'her or not there is nny 1'\debtomcss out"tandlng at the time eny acvm,
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arnd iutmm’ in and lo the real propetly desciibed abuve, whwther soo . C o

Ton

before or after execution cf thls Mortgage.
Borrower covenanta that Borrower 15 the lawful owner of the estale in Jand hereby corweyed and has the right

to grant, convcy and motigage the Property, and the Properiy i3 unencunbered excent for encustzances of tecosc.
Borrower (unless Borrewor is a Trust) covenants that Borrower warrants ond will defenc gererally the titie to the
Propai Ly against all clafims and demands, subject to encumbrances of record,  Bortowed coverents that toriowes willd
reither take mor permit any action to partition or subdivide the Property or otheruise change the legal
description of the Property or any part therccf, or change {n any way the condition of title ¢! the Property cr

any part thereof.

Borrower acknowledges that the hote calls for a variable interest rate, and that the Bark may, prior to the
axpiration of the torm of Nota, cancel fulure advancen thereunger ard/or requite tepayrent of the mottaneing
balance under the lote.

COVENANTS, Foirower and Bank covenant and agree as follows:
1.  PAYMENT OFORMCIDAL AND INTEREST. Borrower shall promptly pay vhen due, in 2cccrzance with the terms
of the Nate, the principal ‘and interest on the indcbteth} ] cvider»ccd by the lote, together with any late charges

and other charges lrposed uvar the Note. g(f VO {

2. NBUICATION OF PAYPENTG. - i%)ess applicable low requites otheruise, all paymenls tecesves by Barw under
the Note and this Mortgage shail be‘applied by Bark first fn payment cf amounts payable Lo Banx by Borrower under

paragrapha 6 and 20 of this Mortgage, (hen o interest payable on the ute, then to cther ¢haiges payable under
the Agreeront, and then to the principal «f Lthe lote.

3. PRIOR MORTGAGES ANO DEEDS OF TRUST; ‘CHARGES; LIENS, Borrower shall fully anc tirmely pe:form ail of
Borrower's obligations under any mortgage, deed of (trurt or other security agreement wilh a iicn Jich has or
appoors Lo have any pricrity over this Morigage. inciuusing Borrower's covenants to make any payments when oue.
Borrower shall pay or cause to te paid, at least ten (10 days before delinguency, ali taxer, assessweris and
other chaiges, fines and impositions attributable to e Frigerly and all encumbrances, charges, 10ans, anc liens
{other than any prior first mortgage cr deed of trust) on the Zriperty which may atlain ary griority over this
Fortqgage, and leaszhold payments or ground rents, If any. Borruwer shall deliver to Bark wpon :tc reguest,

receipts evidencing such payment.

4, HAZAND INSURANCE. Borrower shall, ot its cost, keep the impic vr'wr‘., now existing or hereafler ececled
on the Property insurcd against loss by fire, hozards included within the tem Yeatended coverage”, and such ot
hazasds ("ohecuvely referred to as "Hazords") as Bank may require. Borrower thsl) maintain Mararg insusance for
the entire ters of the 'ote or such other periods as Oank may reguire and in an amecnt, cquas o o aewser of (A
the maxi=um insuzable value of the Property or {8) the amount of the line of cregii seoer by tnis Morigage pius
the outstanding amount of any obligation secured in priority over this Mortgage, but indp cvent tmall such
amounts be less than the amount recessary to satisfy the coinsurance .vqunc"-c'\t

policy.

conrtaings in e insurance

The insutance carrier providing the Insurance shall be chosen by Borrower swoject to anprovel by Bank
5 therea!

provided, that such approval shall nol be unreasonably withhelc. ALl insurance policive any iene.d.s
shall be in a form occeptable o Bank and shall {nclude o standard murtgage clause in faver ©f ant ir a fornm
acceptable to Bank. Bank shail have tho tight to hold the policles and rencwnls thereof, ot ect to the terms of
any mortgage, ceed of trust or other security agreement with a lien which has or appears 1o have a7y priority over
this Mortgogu. If Borrowcr mokes the promium payment directly, Borrower shall promptly furnish to Barw all
renewdl notices and, if requested by Bank, all receipts of said premiums, If pelicies ond rencwals are held by
any other person, Borrower shall supply copies of such to Bank within ten {(10) calendar days afte: issuance.

In the ovent of loas, Borrower shall glve prompt notice to the insurance carrier and Bank, Bank may moke
proof of luss if not made promptly by Borrower.
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Sucject to the rights and teims of eny mortgage, deed 3f trust or other secutlty agtoement with a lien which
has or acpears t3 have any prioriiy over this Mortgage, the amounts collected by Borrower or Sack uncer any Holard
tnsurarce policy may, at Bark's sole discraticn, either bs appllied to the [nuettecness secured by this Merigage
(aftac payment of 3ll reasonable costs, expenses and attorncys' fous necessarily cild o2 fncurred by Bark and
farrceer {n this connection) and {n such otder as Hank may cetermine or be relesses to Borrover for use In
recaizing or reconstructing the Progerty, and Bork is horody {crevocably authorized to co wny of the above. Such
application or releass shall not cure or walve any default or notice of cofauit, uncer this Mortqege or invalldala
any act dene purasant to such notice. '

[f the Prcperty s sbandohed by Borrower, or 1f Borrower falls to respona to Bank §n writing within thirty
{30) eslercnr dsys feom the dale notice {9 mailed by Bank to Borzowsr that tha insurance carrior of fars ta sattle
a zlalm for {nsurancs benefits, Bark ls frtevocsbly suthorlzed to settle the claim and to cellect and spply the
insurance preceeds st Bardd's sole option olther to restoration ar repair of (he Preperty ur to the tums secured by
this Mortgags. o

+ It the Progarty i3 acouired by Bark, all right, title and interast of Borrover in andd to any insurance
policies and in and to-tha proceeds thareof resulting from damage to tha Property prior to sch sele or
acquisitisn shall becoss ‘he propecty of Bank to the exient of the sums secured by this Yortgage irwediately prior
to mxch sale or acquisition:

5. DPRISERVATION AND MAINTONANCE OF PROPERTY; LEASEMOLODS; CONDAMINILRG; PLAMNED UNIT OEVEL(VTENTS,
Sorrowers shail use, irorove snd mal~tain tre Propecty in compliance with spplicable lews, statuten, ordinances,
ordecs, tequirementa, decress or reyuialfons, shall keep the Property in good cendition and regair, including tre
repalt or testoration of any lmprovements o the Property uhich may be damsged or cestruyad, shall not commit or
perait vaste or permit impsirment or deterluration of the Property. If this Mortgage i1 on a unit In a
concominium of a planned unit cavelogment, Lascmar shall prorptly perform all of Berzower's obliqations under ihe
geclaraticn cr cavenants cteating ot governirg b condominium or planned unit cevelcoment, the by-laws and
regulations cf the conreminium or planned urit devslcprant, ard constituent documents, all ss msy te amencec from
time to time, If a condominium or plannad unit cevelopment rider is executed by Borrower and recorced tagether
with the Mortgage, the covenants and agseements of such clcer shall be incorporated Into ard shal) arenc and
supplement the covenants and soreenents of this Mortgage 20 17 the rider wore & part heteo!.

6., PROTECTION OF BANK'S SECURITY, If Borrower falls toge.form tha covenants anc agreewents conlaineo in
this Yortgage cr in the Credit Cocuments, or if any action or proceedlss; {s cormenced uhich affects Bark's
interest in the Froperty or the rights or sowers of Bark, then Bank zithoul cemard upen Berrower but upen notice
to Borcower pursuant to paragraoh 1l heres!, may, without releasing Bericam froa any oblisation in this Mortgage,
meke such appesrances, defend the action or proceeding, disbursa such sums, anciuding reasonable attorness' fees,
and taxe such acticn as Bank deems necassary 0 grotect the sacurfty of this Mirtosge. [7 Bank ras requiredy
mortcage insurance as a condition of making tre loan sacured by this fortgage, Eatrcwer shall pay ihe promiues
requiread to maintain such insurance [n effect until such time as the requiremont for/sucy {nourarce terminates in
accordence with Horrowes's and Bark's written agreevent or applicable law.

Ay amounts disbursec by Bark pursuant to this pacagraph 6, with interest thereon at (he rata frea time Lo
time in effect undder the liote, shall becose adoitional indebiedhess of Borrower secured by *his lartgege. Unless
Barzowns ard Bark agree, in writing, to othe: te:ma of payment, such emounts shall be payable wen notice from
Bark to Borrower requesting payment thereof. ‘othing contained in this paragraph € shall secuire Bank ta fnmcur
any erpense of take any aciion hereundat anc any gction taken shall nat release Borrower from sny obligation {n

this Mortgege.

v 7. INSPECTION. Bank may make or csuse tO te made reasonsble entries upon and inspections of the Preporty.'
provideg that, except in an emergency, Bank shall give Borrower notice prior ta any such inspecticn soecifylng
caasonsvle cause therefor related to Benk's interest in the Property. :

8, COMXPNATION. The proceeds of ary sward or claim for dameges, direct or consequential, in comnection
with any condemnation or otder takirg of the Property, ot part thareof, or for conveysrce in lieu of conceanation,
are hereb)y a3signed ond shall ba pald to Bank suwdject 0 the terms of any motigage, ceed of trust or other
secutity agreement with a lien which has priority over this Mortgscge. Dorrower agress to execute such further

-3~
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documetits 8s may Le required by the condemation authority to effectuale this paragiay' . tars o0 el
frrevocat:ly authorized to apply or release such moneys received or make selilemert £ wath merevn o0 e tame
manner and with the same effact as provided in this Mortgage for disposition or settlemert of proceecs of Hazars
insurence. No settlement for contemnation damages shall be magn without Bank's prior written approval.

9, BRRWER NOT RELEASED; FIFIXARANCE BY BANK NOT A WAIWR. Cctension of the time for payment, acceptance
by Bank of psyments cther than according to the terms of the 'ote, modification in payment terms of the suts
secured by this Mortgage granted by Bank to any succegsor [n interest of Borrower, ot the wniver cor fallute to
exercise any tight grenteu herein or under the Credit Documents stall not operalte Lo relesse, in any manher, the
Lability of the original Borrower, Burrower's successors in intarunst, or any guarantor or wutety theteof, HBank
shall nct be required to commence proceedings agsinst such successor or refuse to eslend time for payrent or
otherwise modify poyment tarms of tiw sums secured by this Mortgage by reason of any demandd maoe by the orlginal
Borrover and Borrover's successors in interest. Bank shall not be ceeme¢, by any act of omission or commissior,
to have walved any.of {ts rights or remedies hereunder unless such walver is in writing arg sigred by Bark. Rny
such walver shali aeoly only to the extent specifically sct forin In the writing., A waiver as (O one event shall
not te construed sz centinuing or as a walver as to any other event, The nrocurement of insurance or he payment
of taxes, other liens st charges by Bank shall not be a walver of Bank's right as ¢therwise proviced in his
Fortgege to accelerate thematurity of the indebtedness secured Ly this Mortgage in the event of Borrower's
default under this Mertgage o0 thwe other Credit Documents.,

1), SUCTESSURS AND ASHILNS BO%D; JOINT AND SEVERAL LIABILITY; CU-SICMRS; CAPTIONSG.,  The covenants and
agreements herein contained shall bird. and the rights hereuncer shall fnure ta, the respective successcrs, heirs,
legatuas, vevisees and assigno of Bandk ary Currowwr, swject to the provisions cf paragraph 16 nerec!. All
covenants and agreements of Borrower (or %orecwer's successors, heirs, legatees, cevisees and assigns) shall be
Joint and snveral. Any borrower uwho co-slgretiis Mortgage, but does not execute the Note, (a) is co-signing thls
Mortgage only to encurter 'hat Borrower's Intercst in the Froperty under the lien anc terms of this Mcrijage and
to relesse homesteacd rigrts, Lf ary, (b) Is nct persorally liadle on the “ote or uncer this Mortzage, ars (c)
agrees that Bank and any other Borrower hereunder ma) agree to extend, mcoify, fcrtear, or make arv ciher

accommodations with regarg 0 the terms of this Mortgagt o, .the Note, without that Berrower's consent and without
releasing that Bor:ower or modifying this Mortgage as o that Borrower's interest in the Froperty. The captions
and headings of the Paragrachs of thia Merigage are for convenierie only ond sre nct 9 te uces o interpret or
define the provisions hersot. In this Mortgege, uenever the corlest so requires, the masculine gercer includes
the feminine and/or neuter, and the singular numter includes tre plural.

11, NOTICES. Excest for any notice required uncer spplicaple law to/be given in anciher sarrer: {a) any
notlce to Borrower (or Borrower's successors, heirs, leyntees, oevisees anc arsigns) proviceo for §n this Mortgage
shall te given by hand delivering it to, or by mailing such notice by registered or certified mail acciessec tc,
Bo:rower (or Borrowsr's successors, hoirs, legntees, Cavisecs and assigns) al tho Pronerty Adciess cr 8% sueh
other address as Berrower (or Borrower's successers, helrs, legatees, cevisees anc rssichs) may cesignate Ly
written netice o Bark as providey ereini and (5) any nctice t9 Bark shall be given by ipgintersc or certifiec
mall <o bark at 10 E. Dundee Rd., Buffalo Grove, Il.  ar ‘2 such cther acciess.as-Rar« may cesignate by
written nctice to Berrover (cr %o Scrrower's successcers, heirs, legatees, oevisees and assijnsiuriz™ “ave . vizeo
Bank with written notice of their existence anc acdcress) as provided herein, Aoy netice provives fir in this
Mortgage shall be deemed to have bren given on the tato hand cutivery is actually mace or the cate ~ciize is
depositad ints the U.S. mail system as registerec or certifiec mail acoressed as provided in tnis naragraoh 11,

12, GOVERNING LAW; SEVERABILITY, The Morigage shall te governed by and irterpreted in accorsence with the
laws of the State of Illinols. If any provision of this Morlgage shall be adjuoged invalig, illegal, c:
unenforceable by ony court, such provision shall be ceemed stricken from this Mortgage ang =g ba:srce of the
Mortgoge shall be constrund as {f such provision had ncver been includec. As used hereir, "costs”, "exvvenses™ ant
"attorneys' fees” include all sums to the extant not prohibitec by epplicable law of limited hereir,

13. BORROMER'S COPY., Borrower shall be furnisked a confcrmed copy of the hote and cf thls Mcrigase at ‘me
time of execution or after recordation hereof.
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1A. REPEOIFS CUMAATIVE, Bank may axercise all of the.rights and remedies provided {n this Mortgage and in
the Credit Docuzents, or uhich sy be aveileblo to Bank by lav, s all such rights ang terwyies shali be
cumulative and conturzent, snd may be pursued singly, successively or together, at M 3 sole discretion, and oy
be oxo’cim as of tan as occasian therafor shall occur.

15. GVENTS OF DEFAWLT.

a. HNotice and Groce Purlod, An Evens of Dofault will occur hereuncer upon the explraiion of the
aplicsble gracw parlac, Lf any, after Bsrk glves writion notice tu Borrowar of Borrower's breach o violation of
Sorrower's covenants uncer sny of the Crecit Documents and upon Borrower's failure to cure wuch breach e
violation, snd to provide Bank, during thas grace period, if sny, with ovicence ressonably satisfactary to it of
such curd. In each casu, tha graze pericd begins to run on tha day after ‘he notice is glven, and expires at
11159 p.n., Central time, on the last cay of the period. If there {s no grace period acplicable to a particuler
breach of vioiatior. the Event of Oefault will occur hermnder wpon the giuing of the atcve notlce. Such notice
shail be glven to Rctrower In sccordarce with paragraph 1l hereof and shall contain tne following information:

(1) *he nature of Birrower's bresch or violation; (2) the action, Lf any, required or permitted to cure such
breach or violation; (1) the spplicable grace pericd, Lf any, during ui:ich such bresch or violation rust be curec;
and (4) shather fallure 0 cite such breach or viclation within the specified grace period, if sny, will result in
accelecaticn of the sums sectiuc by this Mortgage anc tne potential foreclosure of this Mortgage. The notice
shall fucther inform Borrower of the right, if any, under applicable lau, to reinstate his revolving line ¢f
ceedlt under this Mortgage after accelerstion.

b. tvenls of Default, Se' forth Selow {3 a 1ist of evencs which, uoon the lapse of the acolicable grace
pariod, if any, will constitute Svents of Cefault. (Appliceble grace perices are ret forth parenthetically aftasr
each event)., The events are: (1) Eorzower Zafls to pay when due any amounts due uncer tha Credit Decuments:
{tirty (30) day grace perlod); (2} Bank rece.vrs actusl krowlesge thet Eorrover omitted materfal fnfcrmetion in
Borrowe:'s ciedlt application or mace any falss o: misloading statements on Borrowsr's credit 'cou:atlun {(r0
grace pericd); (1) Borrover dies or changes his or ter marital status and transfecs Borrover’e interest in the
Propesty to screcne uwho either (1) is not slso o sigraticy of all the Credit Documents (no grace no*lcd) or (1)
{s 2 signatacy of all the Credit Oocuments if such transfor, in Bark's cesscrable jucqrant, mocarially impairs toe
security for the line of credit cescribed in tre Credit Documrls (no grace period): (4} Borrower comits any
action or inacticn uwhich adversely affects the Preoerty; (5) Barrower files for bamkrustay, or banxmuotey
sroceedings are Lnstituten against Bcrrower end not dismissed sithin =ixty (60) calencar cays, under ny provisicn
of any state or feceral barkruptcy law in effect at the timm of filing (ns grace paricy): (8) Borrower rakes an
assicrment for the berefik of his or her crecitors, becomes {nsalvent crZecomes unable o meet his or her
coligaticns gererally as trey beccre oue (no grace period); (7) Borrower fiioher encunters the Frogerly, of
suffers a lien, clalm of lien or ancumbronce ogainst the Procerty (thirty () cav grace pericd in unich to rercwve
the lien, clain of lien cr encumbrance): (8) Borrower cefaults or an action is filad alleging a cefault under any
ctedit inatrument or mortgage evisencitg cr sscuring an cbilgation cf Berrower withoristity i right cf paymer:
over tre lira of crecit cesccihed in the Credi® Cocuments or whose lien has or appesse i have sny pricrity over
the lien hereof (ro grace gesicd), or any other creditor of Bcrrower attercis to (or ac‘ualiy coes) seize of
obtain 2 urit of attachrent against the Pzcperty (no grace period).

c. FRomodies (including Froezing the Line). 1n adeition %o scceieration of ‘re incebtedness cuirg uncers .
thiy 'ote permitied ln the avent of my sale or transfar of. or cromise to sell or tranafer, all or ary pert of ¢
Property securing the loa, or sny intarust therein, or any [nterast in the Trust which holds title to he
Property, i/ any, which events are specifically ccvered in paragraph 7 of the liste, ote Holder ray, at Sts solg,
cption, wpon tne occurrence cf an Event cf Defsult, frevze or tarminate the line, and, reculre ce to sake =.
{rmadiate full tepayment of the urpsid drincinsl talance of the line tcgether with zectued but urpalc intgrest ud
otrer charges. If I fail to moke suwch payment wpon demand, ‘wote Helder ey Institute foreclosure proceecings or’?\
pursue any cther remedy ot remdies given o MNote Molder by law or under the (redit Cocuments. Rs atditional 7—. .
specific mrotection, notwithatanding any cther term of this lots, 'ate Molder, without caclaring or asserting an ~
Event of Cefault or invoking any of its remmdles pertaining to Events of Default, may icrediately and without
notice, freeze the iine, woon tha occurrence cf ey event emumrated in sub-parayrsph €b or paragragn 7 of the
Note, freezing the line will not preclude Note Holdar from subsequentiy exerclsaing its call cptlon pursuant to
paragraph 6 of thia Note, or exercising any rlght or remedy set forth herein or in any of the Credi” Documents.

rm"aszm
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transfers, or promises or contracts to sell, convey, assign or transfer, o.. of any jart 2 Ve ertielly oo
interant therefn, Incluaing all ov any part of e beteficia) {ntejeal {n the frunt, §f any, o1 aments i
terminates any ground leases affecting the Proverty, or if title to the Property, or any direct or ingitect
fntaraat therein, {3 otherwise sold or transferrec, volantarily or involuntarlly, incluoing without limitatior,
sale or transfer in any proceeding for foreclosuie or judicial sale ¢f the Properiy cr beneficial irterest in the
Trust, Lf any, [n each case without Bank's orior written consent, Bank shall be entitied 2 {rmeciately sccelerste
the amourts due uncel the 'cte ang declare all indettedness secured by this "rrigage (2 be irrediately ouve anc
raysble as set forth in paragrsgh 17 of the Agreement. Failure to pev such incetteoness wi'hin ten (10) daya
atter notice to Borrower of such acceleration shall constitute an tvent of Default. Any use cr atlervted use by
Borrower of the revolving llne of credit evidenced by the Agroement and the Note after Berrower's sale, transfer,
or promise Lo sell or tronafer the Property or any direct or Indirect {nterest therein, or amencrent or

termination of any ground leases affecting the Property, ahall constilutn a separate Event of Default.
17. IMPAIRMENT OF NDTY HOLDER'S RIGHTS

a. then Lins say be Frozen or Credit Limit Reducedd. Note Holder may lervorarily freeze the line at ary
time, of reduce ey cherdt limit, 11 (1) the value of the dwelling that secures ihe plan ceclines significantly
below the Property's spnrsiaed value for purposes of the plan; (2) the “ote Holoer reasonably believes that 1 will
ba unable to “ulfill the itopoiment obligations uncer tho plan tecause of & material change in my finoncial
circumstances: {3) 1 am in default cf any materisl obligation under this tcte; (&) The Moto HMolcer is precluced by
government action from imgosing the annusl petcentage rate provided for im the 'xte; (5) the sriority of the 'k tle
Holder's interest is adversely affictac by government action (o the extent that the value of the securisy irterest
{3 imss then 120 percant of the cred{t 1i== {for exarple, through imposition of a tax lien): (6) ihe lote Holoer
is notified by {ts regulatcry agency that continued advances constitute an unsafe and unsound practice; cr (7) he

maximem annual percentage rate {s reachec,

be  Motice. To fregze the Heo or reduce (he credit Yne pursuant Lo this jatagiapr, “ote “cicetr must
deliver or mail (registered or certified mail) withinh three (3) business days aflcr the action is taken *o the
Property'a address a written notice adcressed to mu, spsCifying o date ot least thirty (30) caiencar oays afis:
the date of notice afler which {t will nct homor any checks znd thus not extenc ‘uciner crecit. Ucon receipt of
such notice, 1 agree to imrecietely return tn Note Holder ali my unused checks, 1f the nctice specifies that Note
Molder fa freezing my line, I am not cbligated to :epay my outntading piincizal talance until the e Date,
proviced, however, that Note Holcer will still have the right,“in accortance with ang at the times sgecifieg in
this Nole, to give re a subsequent nctice terminating my line entirely, thus acvancing the date crincical
repayment {s cue.

18. ASSIGNMENT OF RENTS; APPOINTMENTS OF RECEIVER; LENDER IN POSSESSIar. “as aociticral security hereuncer,
Borrower hereby assiqns to Bark the rents cf the Froperty, proviced that prier o the occurrence of an Efvert cf
Jefault heraunder cr abandersent cf the Prozerty, Bcrrower shall have tne rignt o roliec: and retain such renic
as they become due and payable.

Lpon the occurrence of an Event of Default therecuncer, or abandonment, 8ark 3t any time without netice, in
person, by agent cr by judicially appointed receiver, and without reger« 13 the aceduacy ©f Ony securits for the
indebtedness secured by this Mertaage, shall te entitled to enter uror, oke mossession cf, anc "er-age tre
Property, and in {ts oun nare sue for or collect the rents of the Lroce:t/. including those past oue. ALl rects
collectod by Bank or the recelvar shall be applied first to payment of he costs of cperation andg management ~f
the Progerty and collection of rents, including, but nol limited tu, receiver's fees, premiums on receiver's tono:
and reasonable attorrey's fees, and then to the sums secured by this Murtzage. Bank ang the receiver shall be
liable ‘o account only for those rents actually recelved. The entering upon and taxing possession of the Procsety
and the colleciion and application of the rents shall not cute or waive any Evert cf Default or notice of Defauit
he:euncder or invalidale any acl done pursuant to such notice.

19. RLEASE, tpon payment and dlscharge of all sums secured by thls Mortgoge and termination cf the
Account, this Mortgage shall become null and vold and Bank shall release this Morlgage without charge %o Borrower.
Borrower shall pay all coets of recordation, if any.

-5-




. . XN, HDUEST FOR MLJ(NEQE:EJL(:&[ALMQ QcPofXault he ardrecsex] to Dorrceer

. and sent ta the Propetty Address. Hank twquests that copios of notices of defeult, tale and futaclomire from the
3 holder of any llen which has priority over this Mortgage be sent to Bank's sdcress, as set fortn on tage one of
this Morigage.

.

21. INXCORPORATION OF TERMS. All of the terms, conditions end provislons of ‘he Agreement snc Note ere Ly
this refererce incorperatec herain as Lf set forth {n full., Any Event of Oefault wxder the lcim or the Agreemant
shall comatitute an Event of Cefault hereunder, uitheut further notice to Burrower.

22, TIME OF ESSENCE, Time 3 of the essence in this Mcrigage, and the 'ote and Agreerent.

. 23. ACTUAL KNOMLEDCE. For purpotes of this Mortgage srd esch of the other Credit Documents, Bank will nct
be ¢aerud to have recelvad sctusl knowledge of {nformetion requismy to ba conveyad to Bark in writing by Borrover
until the date of sctusl receipt of such informetion at 10 E. Dundee Rd., Buffalo Grove, L. 06QQ89 (or
such othar aodrass specified by Bark to Borrower). Such date sholi te conclusively vatermined by retuen recaict
in refecerce o t°< possession of Borrower. If such return receipt {3 not available, such cate shall be
conclusively cetarairad by reference to the "Received” date starped on such written notice by Bank or Bark's
agent. With regard iy Gthar events or {nfermation net provided by Borrower urcer the Crecit Occunents, fark will
te deered to hava actusl 'nowledge of such event or information es of the date Bark recelves a written notice of
such event ot informationfrow-a source Bark reasonably believes %o be relisble, including tut not limited to, 8
court or other goverrwental (gency, institctional lencer, or title coxvany. T™he sctual cate of receipt shall be
- daternined by raference %o the "Recaived” date starced on sucn written notice by Bark or Bark's agent.

24, TAXES. In the svent of the rasiage after the date of this Morigage of any law changing in sny way the
lavs now §n force for the taxatlon of mattasces, or ¢edts socured thereby, ot the msreer of operstion of muh
taxen, 80 a8 to cffect the [narest of Bart, then and In such event Bcrrower shall gay the full srount cf mch
taxes.

25. YAIVER OF STATUTORY RIGHTS. Bcscover shall not and will nct spply for co avall ftself of any
homostead, agpralsement, valuation, recempticn, stay, exfension, or exerption laws, c: any so-called "mcratorium
laws", nou existing or bereafier enacted, in cider o priveit or hinder the enforcerent ¢r foreclosure of this
Yortcage, tut Feceby waives the benefit of such lawvs. Berrowir. for ftself snd ail o may claia through or uncer

v, walues any and all righk %o have the progesty and estates'crrprising the Prepesty marshallec woon any
forecicsure of the llen hereuf and agrees tnat any court having jurisclction to fcreclcse such lien may order the
Prope:ty sold as an entiraty. EBorscuar hereSv walves eny and all :ichte of tecertiion from sale uncer any crder
St caczae of foreclosure, sursuant ta tights Merein granted, on tehali (f) the Yortgagor, tne trust estals, end all
cecsons bereficially intorested thereir, snd esch and every person scquit’no sny Intarest in or title to the
Propersy descritbed hercin subsequant to the cate of this Mortqage, and on benelf of all other persons to the

extant permitted by Illinols law,

25. EXPENSE. OF LITIGATION, In any sult %o fareclose the llen of this Morijege r: cnferce any cirer remecy
of the Bark under this Mortgage, the Agreecert, or the ‘ote there shall te allowes ard/irclicec, as acditional
{ncdebtecrass in the judorent or dectee, ali excenditures and expenses which may be yaid o jrsurred by cr on
behalf of Bark for attcrreys' fees, apgraisers' fees, cutlays for documentary anc excert evicerce, siencgraphers'
charges, publication costs, survey costs, ancd costs (vhich may be estimated as to itens to be mxpenced after ent:yk
of tra deccee) of procuring all abstracts of title, title searches and examinaticrz, Litle insutarce policies, X
Tocrens certificatas, and similar data and assurances with respect to title as Bark may deen resscnably necessary 5]
gitner to prosecute such suit or to evidence tiZders at any sale which may be hed pursuant %9 such decree Yhe \jud!
conciticn of the titla to or value of tha Property. All expenditures and expensas of the nature in this parsgipotes,
menticrad, snd such expenses and fees as =ay te incurred in the protection of saic Property and the ralntanance™ies
the lien of this Mortgage, including the fees of any attornsy employed by Bark in any litigation or procnding;
affecting this Mortgage, the Note or the Pregerty or in preparation fer the commencement or defense or any :2
preceading or threatered sult or procweding, shall be irmediately due and payabie by Eorrower, with intarest ':
thereon at the Interast rata provided in the lota. tv
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Zl, CAPTIONG; IJTLJNJQ F.FIQLAL CO PY

Ihey in no way define, Limlt or describe the scope ot intert of t0fa Mt ey
cothe tene!ll 0 e

only.
conditions of this Mortgage and the other Credit Uocuments shall be binding upon are inute o

heirs, successors and assigns of the Borrower.

1f this Mortgage {3 exacutad by 8 Trust

28, TRSILE EXORPATION,
. Trustee, executes his Morigage as

Trustee as aforesais, In the erorclse of tho power and authority conferred upon and veslies in it as such trusiee,
and it is expressly unde:stood and agreed by ‘he mcrigagee hereln and by every person how cf heresfter claiming
any right ot security Fereundoer thet ncthing contained hereln or in 'he Ncte secured by this Mortgage shall te
construed as creating any liability on the Trusiee personally to pay sald Note or any Intetest thol may accre
therecn, of any Jnoutitedness accruing hereuncer or to perform any covenan!s either express of implieo resein
contaired, all such liabillity, it any, teing espressly walved, and that any recovety on this Moitgage ano the Noto
sucured hereby chall be solely against anc out of the Property hereby conveyed by enforcerint of the provisions
horeof and of said fiota, but this wsiver shall in no way affoct the personal iability of any cu-rubher, co-signer,

endorsar or guatidte; of sald Note.

Je¢
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1% WITRESS HEREOF, wmu,NQ,EEJ:g;I AI— C O PY

JIF BORRGRER [S AN INOIVIOUAL(S):

Date: taxeh 2. 1999

Indiyicua Anthghy Ragona

)
(/Z’?@’/_ ﬁmd} i Date: March 2, 1994
Indi}mal Sarrower L‘é!pféh Rag?n“a

Deta:

Individual Borrower

Date:

Indivicual Borrcanr

STATE OF ILLINCIS
COnTy F Cook 55

I, the uncersigned, a Notafy O05tc in and for said County, in the Statw aforessic, OC MERESY CIRTIFY THAT
Anthony Ragonz-and Deborah Ragona

porsomny known to mo to be the same perzon uWhose namo is subscribed to the foregoing instrument, opceared before

me this day in person, and acknowledged thit. i1z sigred, sesled and delivered the sald instrument as _their
free and voluntary act, for the u4e3 and puspoese therein sey forth, Including the relesse ard waliver cf tha right

of homasstaad.

fal )

Given unce: my hand and official seal this Q _ . daycf jfﬂw‘,L... "//‘/

“OFFICIAL SEAL”
NICHOLAS BEGROWICZ

Notaiv Sudle. Sate o Yook

My Commisy'a Lipve M2/M |
P e e o

Comission axpires:

This decument has besn prepared by:

Carrie Dockendor(f

BAMX COF BUFFALO cRovE 10 East Dundee Road

-
>

Suffalo Grove, Illincis 60C89 =
A"'N
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v aman 52 ms: JNOFFICIAL COPY

Dated: By:

not personally, but solely as sforesaic

Dy:
Its:

ATTEST:

Its:

STATE OF ILLINOIS

COUNTY OF 993

1, the undersignad, ‘m-Natary Public, in and for tne County and Stale aforesaid, DO KEREBY CERTIFY, that

of
a corporation, and - cf said cerperation, personally
known to me to be the gsome persons «ov@ narcs sre swbscribed to the foreging instrument as such

amd . rescectively, eppeared before

me this ooy in porson snd acknowladged that they signod and delivered Lhe ssld instrument a5 their ou free and

voluntary acts, and as the free and voluntatv et of said corporation, as Trustee, for the uses and purcoses

thereln set forth; and the said . di¢ alsc then anc trere acxnhowledge

that he, as custodian of the corporate seal cf sa.¢ corooration, did affix the said corperate sedl cf saig
corporation %2 the Instrument as his oun free and volurtary act, and as the f:ce and velurtary aze ¢f said
corporation, as Trustee, for the uses anc purpcses therzin set forth,

Clven under my hand anc of ficial seal this, day of _

‘e.cary mbliic

Comission expires:

THIS INSTRUMENT PSEPARED BY:

Its:

9429636
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