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THIS MORTGAGE (“Security J2sirument®) is given on MARCH 25, 1934 . The mortgagor is
\& STEVEN FPRINERMAN AND BETTE 2. FPEINERMAN, HUSBAND AND WIiFH
N
é\ ("Borrower®). This Security Instrument is given to . ?EN"“ RECORDING ‘37“‘0
. o T30611 TRAN 1016 04/05/%9% 13:147:
C . . N ATION
BANCTRUST, INC. AN ILLINOIS CORPOPATIO . 19158 & *“'94“"79637.)
. COOK COUNTY RECORDER
which is organized and existing under the laws of THE STAUE/OF ILLINOIS , and whose
address is UNE E. WACKER DRIVE, STE 2224, CHICAGO, JLIANOIS 60601-2002
J (“Linder*). Borrower owes Lender the principal suin of
TWO HUNDRED FIFTY TWQ THOUSAND AND €0/100
Doilars (U.S. $ 252,000.00

This debt is evidenced by Borrower’s note dated the same date as this Securitypstrument (*Note®), which provides for,
monthly payments, with the full debt, if not paid cariier, duc and payable on APRIL 01, 2009 =
This Security Instrument sacures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals a\,
cxtensions and nodifications of the Note; (b) the payment of all other sums, with interesi; advanced under paragraph 7 tow
protect the security of this Security Instrument; and (c) the performance of Berrower's covenaus 2ad agreements under this

Security Instrutaent and the Note. For shis purpose, Barrower does hereby mortgage, grant and convzy 56 Lender the foliowing o
desctibed property located in COOK County, IHlinois.: &

SEE ATTACHED LEGAL DESCRIPTION.

which has the address of 4468 FOUR WINDS LANE, NORTHBROOK {Strect, Ciyl,
ine 60062 . . “y.
\)
IHlinois {21p Code] (°Property Address”);
Form 3034 3/90
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TOGETHER WITIH all the improvements now or hereafter ¢rected on the property, and all cascinents, appunicnances, amd
fixtures now or hereafier a part of the property. All replacerients and additions shail also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Secunty Instrament as the “Property.*

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to morntgage,
grant and convey the Property and that the Property is unencumbered, except for cikambraes of recond. Borrower warrants
and will detend gencrally the titde to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with limitzd
variations by jurisdiction 1o constitute a untform secursly instrument covering tcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepoyment and Late Charges. Borrower shall prompily pay when duc the
principal of and intcrest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurunce. Subject to applicable law or to a written waives by Lender, Borrower shall pay w0
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds®) for: (a) yearly taxes
andd assessments which may attain priority over this Sccunty Instrument as a lien on the Property, (b) yearly leaschold payments
or ground rents vpne Propenty, if any; (c) yearly hazatd or property insurance prennums; (d) yearly flood insurance premiums,
if any; (¢) yearly mor:gage insucance premiume, if any; and (1) any sums payable by Bo:irower to Lender, in accordance with
the provisions of patagraph 8. n licu of the payment of mortgage insurance premiums. These items are called “Escrow liems.®
Lender may, at any time: coliect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related morigage loan may rcanire for Borrower's excrow account under the federal Real Estate Setilemen: Procedures Act of
1674 as amended from time toame, 12 U.S.C. Section 2601 ef seg. ("RESPAT), unless another law that applics to the Funds
sets a lesser amount. If so, Lender may, at any time, collect aned hold Funds in an amount not lo exceed the iesser antount.
Lender may estimate the anwunt of Fuzds due on the basis of current data and reasonable estimates of expenditures of future
i‘scrow ltems or otherwise in accordancs with applicable law.

The Funds shall be held in an institurion whose deposits arc insured by a federal agency. instrumentality, or catity
(including Lender, if Lender is such an mstituitop}-or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrawer i Salding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow fiems, unless Lender pays Borvewsz interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a eac-time charge tor an independent real cstate tax reporting service
used by Lender i connection with this loan, unless applicable law provides othcrwise. Unless an agreement 1s made or
applicable law requires interest to he paid, Lender shall not belrequired (o pay Borrower any interest or carniags on the Funds.
Rorrower and Lender may agree in writing, however, that interedd shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits (o the Funds and the pumpase for which cach
debit to the Funds was made. The Funds are pledged as additional security 4or ail sums secured by this Security Instiuinent.

If the Funds held by Lender exceed the amounts permitted to be heid by 2pplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1Y the <mount of the Funds ircld by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrawer in writing, and, in such case Borrower
shall pav to Lender the amount necessary to make up the deficiency. Borrower shall‘mzic up the deficiency in no more than
twelve monthly paymeats, at Lender’s sole discretion.

Upon payment in full of all sums sccured by thic Sccurity Instrument, lender shall pomptly refund to Borrower any
Furds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, {.ender, prin to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisilion or sale as a creditagiinst the sums secured by
this Security Instrument.

). Application of Payments. Unless applicable law provides otherwise, all payments received by [lenwer under paragraphs
I ard 2 shall be applied: first, to any prepayment charges duc under the Note; second. (o amounts payable u.der paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions atinbutable to the Propeny
which may autain priority over this Sccurity Instrument, and leaschold payients or ground rents, if any. Borpower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time dircctly
to the person owed paymeni. Borrower shall prompily furnish to Lender al) notices of amounts to be paid under this paragraph.
It Bormower makes thesc payments directly, Borrower shall promptly fumnish to Lender receipis evidencing the payments.

Rormwer shall promptly discharge any lien which has prioriiy over this Security !nstrument unless Borrower: (3) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends aganst cnforcement of the lien in, legal proceedings which in the Lender's opinion eperate to preveat the
entorcement of the lien; or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. It Lender determines that any pant of the Property is subject to a lien which may atiain pnority over
this Security Instnument, Lender may give Borrower a natice identifying ihe lien. Borrower shalt satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice.

Q‘-onm) =10 P2l 8 Form 3014 9190
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* 8, Hamard or Property Insurunce, Bomower shall keep the improvements now existuig of hereatler etected on the
Property insured against [oss by fire, hazardy included within the tern “extended coverage” and any other hazards, iicluding
floods or flooding, for which Lender requires insurance. This insurance shall be mamtained in the amounts and for the periods
that Lender requires. The nsurance carrier providing the insurance shall be chosen by Borrower subject o Leader’s approval
which shall not be unreasonably withheld. If Bovrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include i standard mongage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give promps notice to the insurance carrier and Lender.
Lender may make proof of loss if not made pronptly by Borsower.

Unless Lender and Borrower otherwise agree in wating, insurance proceeds shall bie applied (o restoration or repair of the
Property damaged. if the restoration or sepair is economically feasibie and | ender’s secunity is not leasened. 1f the restoration of
repair is not econumically feasible or Lender's secunty would be lessened, the insurance proceeds shall be applied to the sum
secured by this Security Instrument, whether or not then due, with any cxcess pand 10 Borrower. 1f Borrower at:andons fhe
Propeny. or docs ! answer within 30 days a notice from iender that the insurance carricr has offered to settle & claim, then
Lender may collect ti insurance proceads. Lender may usc the proceeds (o repatr or restore the Property or (o pay sums
sccured by this Securi’y Pistrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless lender and Borrower otherwise agree in writing, any application of procceds to principal shait not extend or
postpone the due date of ihe -cronthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Properiy 7 acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to tae_2cquisition shall pass to Lender 10 the extent of the sums sccured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mutataance und Protection of the Property; Borrawer's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to-wecipy the Property as Borrower’s principal residence for at least onc year after
the date of occupancy, unless Lender otherwise agr<es in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond ticrrower’s control. Borrower shall not destruy, damage or impair the
Property, allow the Property 1o deteriorate, or commu wasic-on the Property. Borrower shall be in default «f any forfeiture
action of proceeding, whether civil or criminal, is begun twat in Lender’s good faith judgment could result in forferture of the
Property or othcrwise materially impair the lien created by this Sccurity Instrument or Lender's. secutity inlcrest. Borrower may
cure such 2 default and reinstate, as provided in paragraph 18, by czasing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Torrower's iterest in the Property or other matcrial
impairment of the lien created by this Secunity Instrument or Lender’s recurity interest. Borrower shall also be in default if
Borrower, dunng the loan application process, gave materiaily false or inaccurate information or siatemenis to iender (or failed
to provide Lender with ary material information) in connection with the loan cvidraced by the Note, including, but not limited
to, representztions concerning Barrawer's occupancy of the Property as a principal sefidence. I this Security lnstrument 1s on a
lcaschold, Borrower shall comply with all the provisions of the icase. If Borrowsr «Cquires fec title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protestinn of Lender's Rights tn the Property. If Borrower fails to perfona the covenants and agreements containedd in
this Security {nstrument, o7 there is a legal proceeding that may significamly affect Lender’s 1ights in the Property (such as a
proceeding il bankrupicy, probate, for condemnation ar forfeiture or to enforce laws or regulations!, fien Lender may do and
pay for whatever is necessary tn protect the value of the Property and Lender's rights in the Proprty Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeaning in court, paying
reasonable atiomeys’ fees and cntering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by thiy
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bea: interest from the
date of disbursemene at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance s a condition of maxing the luan secured by this Security
Instrument, Borrower shail pay the premiums required to maintain the morigage insurance in elfect. If, for any reason, the
maortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums requited to
oblain coverage substansially equivalent to the mortgage insurance previously in eftect, at a cost substantially equivalent to the
cost to Borrower of the mornigage insurance previously in cffect, from an alternate mortgage insuter approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shail pay to Lender cach montl a sum cqual to
one-twelfth of the ycarly mortgage insurance premium being paid by Rorrower when the insurance coverage lapsed or ceased o
be in efect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no fonger be required, nt the option of Lender, of mortgage msurance coverage Gn the atount and for the perid
that Lender cequires) provided by an insurer approved by Lender again becomes as ailable and is obtained. Botrower shail pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mostgage
insurance ends in accordance with any writien agreemcent between Borrower and Lender or apphicable law.

9. Inapection. Lender ot its agent may make reasonable entsies upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior (o a inspection specifying reasonabic cause (or the inspeciion.

10. Condemuation. The proceeds of any award or claim for damages, direct of consequential, in connection with any
condemnation or uvther taking of any part of the Property, or for conveyance in liew of condemnation, ure hereby assigned wid
shall be paid to Lender.

In the event of a tatal taking of the Property, the proceeds shall be applied to the suiis secured by this Security Instrument,
wnether or rot then Jue, with any excess paid o Borrower, In the cvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this
Security lnstrument immediately betore the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by
this Security [nstrument shall be reduced by the amount of the proceeds muliiplicd by the following fraction: (a) the total
amount of the sutrs secured immediately befote the taking, divided by (h) the fair market value of the Property immediaicty
before the taking. Apy-balance shall be paid to Borrower, In the event of a partial iaking of the Property in which the fair
market value of the Prapeny immediately before the 1aking is less than the amount of the sums securcd unmediately before the
taking. unless Borrower zad Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall
be applied 1v the sums securca by this Secunty Instrument whether or not the sums are then duc.

I{ the Property is abandanad by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to 1nake an
award or scttie a claim tor damag/e, Borrower fails 10 respond to Lerder within 30 days atter the date the notice is given,
Lender is authorized to collect and appiy (e nrocecds, at its option, cither to restoration or repait of the Property or (o the sums
secured by this Security Instrument, wheth<r or not then duc.

Unless Leader and Borrower otherwisc agrc N writing, any application of proceeds te principal shall not extend or
postpone the due date of the monthly payments ie/cired to in paragraphs | and 2 or change the amount of such payments.

1. Borrower Not Refensed; Forbeurunce By t.onder Not o Walver. Lxtension of the tme for payment of modification
of amortization of the sums secured by this Sccurity Insizument granted by Lender 1o any successor in inierest of Bosrower shall
not operale (o releasc the liability of the original Borrower e Borrower’s successars in interest. Lender shall not be required to
commence proceedings agawnst any successor 1n interest or y+fuse to extend time for payment or otherwise modify amontization
of the sums securcd by this Sccurity Instrument by reason ofwny demand made by the original Borrower or Boirower's
successors in interest. Any forbearance by Lender in exervising any” richt or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

i2. Sucressors and Assigns Bound; Jobiyt and Scveral Linbilivy: Co-signers. The covenants and agreements of this
Security Instrument shall bind and bencfit the successors and assigns of Lerder and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecinents shall be joint and seveeal “Any Borrowsr who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrumnt only to morntgage, grant and convey that
Borrower's inicrest in the Property under the terms of this Security Instrumnent; (b) i<'ne: personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Leader aid any other Borrower may 2gree to exiend, modify forbear or
makc any accommodations with regard to the terms of this Security Instrument or the Note wathout that Borrower's consent.

13. Loun Charges. If the loan secured by this Security Instrument is subject to a law which sits maximum loan charges,
and that law is finally interpreted so that the interest of other loan charges coilecied or to be coiicew? in connection with the
loan exceed the pennitted limits, then: (a) any such loan charge shall be reduced by the amount neccssare to reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitied linuts will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayineat without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening it or by mailing
it by first class mail unless applicablc law requires use of another method. The notice skall be direcied 1o the Propeny Addrm
ur any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail (0l
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in lth
Security Instrument shall be deemed to have been given (o Borrower or Lender whoen given as provided in this paragraph. 2a

15, Governing Law; Severubllity, This Sccurity Instrumert shall be governed by federal law and the law of th?.
jurisdiction in which the Property is located In the cvent that any provision or clause of this Sccurity Instrument or the \’otis
conflicts wiih applicable faw, such conflict shall not affect other provisions of this Sccurity I[nstrument or the Note which can be ©
given effect without the conflicting provision. To this end the provisions of this Secunity Instrument and the Note are declared

tv be scverable. ‘
16. Borrower's Copy. Borrower shall bz given one conformed copy of the Note and of this Secunty Instrument.

Q-omm o8 P 4ot € Furm 3014 9/90




UNOFFICIAL COPY




T meaw .
ar

UNOFFICIAL COPY

© A7, Trunsfer of the Property or n Beneficlal Tnterest in Borrower. I all or wiy past of the Property or any interes i it
is sold or transferred (or if a beneticial interest in Borrower 1s sold e translerred and Bogrower is ot a natutal person) without
Lender's prior written consent, Lender may, at its option, require unmediate payent in full of al) swns secured by this
Security Instrument. However, this option shall not be cxcrciscd by Leader if exercise is prohibited by federal faw as of the date
of this Sccurity Instrument.

if Lender exercises this option, Lender shall give Horrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by ihis
Sccurity Instrument. {f Borrower fails to pay these sums prior 1o the expisation o this peniod, | ender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrowes.

18. Borrower's Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prive to the carlicr of: (a) $ days (o1 such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of saie contained i this
Sceurity [nstrement; or (b} entry of a judgment enforcing this Secunty instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occured; (b)
cures any default of any othzr covenants or agreements; (c) pays all ¢xpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fess; and (d) takes suca action as Lender may reasonably require 1o assure
that the licn of this Secari'y Instrument, i.ender’s righis in the Propeny and Borrower's abligation 10 pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatemeit by Borrower, this Security lnstrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleraior-under paragraph 17,

19. Sale of Note; Change o) Youn Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be soid one or more tizics without prior notice to Borrower. A sale may result in a change in the entity {known
as the "Loan Servicer®) that collects maonio’y payments duc under the Note and this Sccurity Instrument. There also may be one
or more changes of the Loan Scrvicer unrelate’ toa sale of the Note. if there is a change of the {.0an Servicer, Bosrower wiil be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the address-wwhich payments should be made. The notice will also contain any cther
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause-wz permit the presence, use, disposal, storage, or release of any
Hazardous Substances on o1 in the Propeny, Borrower saall noi do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmentai Law. The yrecoding two sentences shall not apply to tie presence, use, of
storage on the Property of smail quantitics of Hazardous Substances/that are generally recognized to be appropriate tu normal
residential uses and o maintenance of the Property.

Borrower shall piomptly give Lender written notice of any investigrtion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pany involving the Propenty and any Hazardous Substance or Environinental Law
of which Borrowvr has actual knowledge. f Borrower learns, or is notified b any’governmental or regulatory authority, that
any removal or other remedigiion of any Hazardous Substance affecting the Properyy i necessary, Borrower shall prompily take
all necessary renedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Subsrances® are thosc substances defined as toxic or hazardous substances by
Environmental Law and the foilowing substances: gasoline, kerosene, other flammable ‘o¢ toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or jormaldehyde, and ridioictive materials. As used in
this parazraph 20, “Environmental Law® means federal laws and laws of the jurisdiction wherc the Property is locaied that
relate (o healch, safety or environmenlal protection.

NON-UNIFORM COVENANTS. Borrower and 1ender further covenant and agree as follows:

21. Acccleration; Remedies. Lender shall give notice to Borrower prior to accelerution following, Borrower's breach
of any covepunt or agreement {n this Sccurity Instrument (but not prior to accelerntion under paragruph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defaalt; (1) the action required to cure the default;
(c) a date, not tess thun 30 days from the date the notice is given to Borrower, by which the defavlt must be cured; and
(h that failure to cure the defanlt on or hefore the date specificd in the notice may result in acceleration of the sums
securcd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
mnform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u defuult or uny other defense of Borrower to accelerution nnd foreclosure, If the default is nol cured on
or before the date specified in the notice, l.ender, at its option, may require immediate payment in full of all sums
secured by this Scecurity Instrument without further demand and may foreclose this Scvurity Instrument by judicial
proceeding. Lender shall be entitied (o collect all expenses incurred in pucrsulng the remedies provided in this paragraph
21, lncluding, but not Himited 1o, reasonable attorneys’ fees and costs of titie evidence.

22. Refease. Upon payment of all sums secured by this Sccurity Instrument, Lender ahall release this Security Instrument
without charge (0 Borrower. Borrower shall pay any recordation costs.

2). Walver of Homestead. Borrower waives all right of homestcad exemption in the Property.
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24, Riders to this Security Instrument. {f ene or more ridets are execuied by Borrower and recorded together with tiv
_] Security lustrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements cf this Security Instrutnent as if the rider(s) were a pant of this Secarity Instrument.

{Check applicable box(es)]

Adjustablc Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Paynient Rider
Balloon Rider Ratc Improvement Kider Sccond Home Rider
V.A. Rider Other(s) [specify]

RY SIGNING BELOW, Bortower accepts and agrees (o the terms and covenants contained in this Security Tnstrument and
in any rider(s) executed by Borrower and recorded with it.
Witncsses:

.

_ L3 (Seal)

STBVEN pamni% Botrowet

7502 &_,447,4/2/)7.0/ (Seal)

/8 m A. FEINREMAN -Borrower

_ —_ (Seal) (Seal)
Rotrowes

-Botrower

s*r,m,(kn lmols {{L ] &Lﬁ/ County ss:
UI 1’U A Volary blic in and for said cgunty and/staje do tcjbt certif
i \}\Lu\m pdnn e }wm 1. JZUWAH?ZU” hL )2}/{7 :

, pecronally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument. appear ore mc da) inyerson, and acknowledged that T he y

signed and delivered the said instrument as and olamtary g the uscs and purposes ! sct fonh.
Given under my hand and official scal, this day of m

My Commission Expires: ‘:\\ S

Nowary Publx

This Instrument was prepared by:

’a

LEICZY¢

<~

Q-enuu o8 Pegr 8 ol 6 Form 3014  9/90




UNOFFICIAL COPY




e g oy~ o wr wan
RIS SO

e e T See

Jmmonwealth,

e N O PR

SCHROULE A - Page 1

LEGAL D3SCRIPTIOR

Commitmeat Ko, (-50286

'THAT PART OF SUB-~LOT 8 OF LOT 1 IN FOUR WINDS OF NORTHBROCK, BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 1. TOWNSHIP 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORCED JUNE 12, 1990 AS DOCUMENT NUMBER 99-2777717, BOUNDED BY A LINE
DESCRIBHED AS FOLLOWS: COMMENCING AT THE MOST NCRTHERLY CORNER OF SAID §UB-LOT
B; THENCE SOUTH 36 DEGREES 59 MINUTES 58 SECONDS EAST, S1.72 FEET TO THE POINT
OF BEGINMING OF THE PARCE! TO DE DESCRIBED; THENCE CONTINUING SOUTH 36 DEGREE3
59 MINUTES 58 SECONDS EAST, 38.07 FEET, THENCE SOUTH 49 DEGREES 34 MINUTES 08
SECONDS WEST, 137.6)1 FEET TO A POINT OF CURVATURE:; THENCE NORTHWESTERLY ALONG
A CURVED LINE, BEIN3 THE ARC OF A CIRCLE CONVEX NORTHEASTERLY AND HAVING A
RADIUS OF 233.50 FFZT, AN ARC DISTANCE OF 18.75 FPEET {THE CHORD OF WHICH ARC
BEARS NORTH 29 DEGREES 26 MINUTES S1 SECONDS WEST AND MEAGURES 16.71 FEET);
THENCE NORTH 49 DEGREES ‘4 MINUTES 08 SECONDS BAST, 13)2.52 FEET TO THE POINT
OF BEGINNING, IN COOK COUfTY, ILLINOIS.

ISSUEDBY: INVESTORS TITLE GUARANTEE, INC., 222 N. LASALLE, SUITE 2320, CHICAGO. IL. 60601
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LOAN NO.940-140148

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is raade this ~ 25TH  day of HARCH

1994 and is incorporated into and shall be deemed t0 amend and supplement the Mortgage, Deed of
Trust or Sccurity Deed (the “Security Instrument® ) of the same datc, given by the undersigned (the
*Borrower” ) to securc Borrower's Note to

BANCTRUST, INC. AN ILLINOIS CORPORATION
(the “Lender®)
of the same date and covering the Property described in the Security Instrument and located at:

4468 FOUR WINDS LANE
NORTHA%OOK, ILLIKOIS 60062
{Propedty Adidress)
The Propenty includica, hut 1s not limited to, a parcel of land improved with a dwelling, 1ogether with other such
parcels and certain cormon areas and tacilities, as described in

COVENANTS, COUDITIONS AND RESTRICTIONS (the *Declaration® ).

The Pro &n{‘ma ant of  plarined unit development known as
INDS OP NORTHALOOK
{Name of Planned Unit Development}
(the “PUD"). The Property also fnctudzz Borrower's interest i the homeowners association o cquivalent
entity owning or managing tie common aressand facilities of the PUD (the "Owners Association® ) and the tiscs,
benefits and proceeds of Borrower's interes:

PUD COVENANTS. In addition 1o tie covenants and agreements made in the Securily Instrument,
Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Barrower shall perform (il of Borrower’s obligations under the PUD's Constiluent
Documents. The ~Constituent Documenis” are the: (3) Fec’aration; (ii) anticles of incorporation, trust instrument
or any cquivalent document which creates the Owners Assuclation; and (iti) aay by-laws or other rules or
regulations of the Owners Association. Borrowcer shall promptly pav. when due, all ducs and assessments imposcd
pursvant to the Constituent Documents.

B. Hazard Insurunce. So long as the Owners Associalion mantans, with a generally accepted insurance
carrier, a “masier” or “blanket” policy insuring the Property which is satiztictory to Lender and which provides
insurance coverage in (he amounts, for the periods, and against the hazaros erder requires, including fire and
hazards included within the term  “exiended coverage,” thea:

() iender waives the provision in Uniform Covenant 2 for the monthiy pavment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazarg—ipiurance coverage on
the Praperty is deemed satisfied o the extent that the required coverage is provided by the' Owrners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by

the master or blanket policy.
{n the event of a distribution of hazard insurance proceeds in licu of restoration of repair following a loss to

the Property, or to common arcas and facilitics of the PUD, any proceeds payable to Botrower arc hereby

assigned and shall be paid to Lender. Lender sha)l apply the proceeds to the sums secured by the Security

!nslmmcm with any cxcess paid to Borrower.
. Public Liability Insurance. Borrower shall take such actions as tzy be reasonable to insure thal the -

Owncrs Association maintains a public liability insurance policy acceptable in form, amount, and exient of ;
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Fraddia Mac UNIFORM iNSTRUMENT Foem .;!50 9190

Page s ot 2
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LOAN NO,940-140148

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential, payable to
Borrower 1n connection with any condemnation or other taking of all or any pan of the Propenty or the common
arcas and facilitics of the PUD, or for any conveyance 11 lieu of condemnation, are hereby assigned and shall be
paid 10 lender. Such proceeds shall be applied by Lender (o the sums securcd by the Security Instrument as
provided in Uniform Covenant 10).

E. Lender's Frior Consent. Borrower saall not, except afler nonce o Lender and with [ender’s prior
written consent, aither pattition or subdivide the Property or coment to;
§. (i the abandonment or termination of the PUD, except (or abandonment o tctinination required by
faw in the case of substantial destructlon by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(iiy .any ameadment to any provision of the “Constituent Docuinents” if the provision 1s for the express
bencfi: ot Leader:
(iiiy rComination of professional mapagemert and assumplion of self-management of the Owners

Associaiion; or
‘ (ivi any acuon which woald have the effect of rendering the public liability insurance coverage
i maintained by the Ownsrs “ssociation unaceeptable to Lender.
K F. Remedies. If Burrover does not pay PUD dues and assessments when due, then Lender may pay them,
Any amounis disbursed by Lepzcr under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless-Geivower and Leader agree to other terms of payment, these amounis shall bear
interest fromn the dae of dishursemeat a! the Note rate and shall be payable, with interest, upon notice from
Lender to Barrower requesting payment:

T Ty

e

BY SIGNING BELOW, Berrower accepts and 2<rees to the terms and provisions contained in this PUD Rider.
] / /} .
Sr" K‘m“ 2 /Z Bomowcs
0/ . 28 itn)  (seah

" BETTE A. FRINERMAN Somower

LS JCYPREN
. h

B S L2
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