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THIS MORTGAQGE ("Security Instrument) is givenon ~ MARCH 29, 1994 . The Mortgagor is
STEVEN M. WILKINS , A BACHELOR

(*Borrower”). This Security Instrument is gived 1t GREATER CHICAGO MORTGAGE CORPONATION

which is organized and existingunder the lnwsof — THE 87241E OF ILLINOQIS  aid whose
sddressis 7330 COLLEGE DRIVE, PALOS HEIGK?5, ILLINOIS 604623

{"Lensier ). Borsower owes Lender the principal sum of
8IXTY EIGHT THOUSAND EIGHT HUNDRED FOUR Ab 00/100

Dollars (U.S.$ #*%68,804,00 ). This debt iy evitlenced by Borrower's sioto dated the sume dule as this Seeunity
Instrument (“Nota”), which provides for monthly payments, with the [oll debi; #75ei paid carlier, die und payaide on

APRIL 01, 3034 . 'This Sceurily Instrument secures to Lendier. (w) the repayment of the det
ovideneed by the Note, with intorest, and all renewals, oxtensions and medifietions; (h) the payment of all other sums,
with interest, advanced under purugraph 6 to prolect the seeurity of this Seeartey  Instrument; und  (¢)
the performunce of Botrower's covenants and ugreoments wler this Scourity Instrument sad the Note, For (his
putpose, Borrower does herehy mortgnge, grant and convey to Lender the following deseatbed property Toealed in

VAP MONTGAULE FORMS {31 1129) 8100 " (40083 ) ".{1
= L
Box 3 W (..: "3 GT!

COOK County, Hiinsis: &

LOT 4 (EXCEPT THE WEST 34 FEET THEREOF) AND THE WEST 34 FERT OV »
LOT § IN BLOCK 2 IN SECOND ADDITION TO DOLTON, BEING A .'2
SUBDIVISION OF THE NORTH 12 RODS OF THE NORTHWEST 1/4 OF THR :"'J
SOUTHWEST 1/4 LYING WEST OF THE CHICAGC AND EASTERN ILLINOIS A
RAILROAD, IN SECTION 3, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF 3
REGISTERED AS DOCUMENT 817584,
P.I.N. 29-03-300-0489

* which has theaddresyof 315 E, 142ND STREET, DOLTON [Sucet, City]

~ Ninois 60419 [Zip Coxle} (“Property Address®);
mulﬂm.) 213 FHA Winoby Muortygage - 492 J e



S 0038700532

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, nghts,

appuricnunices, res, royaltics, mincral, oil and gas rights and profils, water rights and stock and all fixtures now ot

herealter o part of the property. All replacements and udditions shull ulso be cavered by this Seeurity Instrument. All of the
foregoing is referred to in this Security Instrament as the **Property.*'

BORROWER COVENANTS thut Borawer is lawfully seised of the cstate herehy conveyed and has the right 1o
moriguge, granl and convey the Property and that the Property is unencumbered, excepl for encumbrances of recond,
Bortowes wartunts and will defend generally the tide (o the Property against all claims and demands, subject 1o any
cncutmbrances of record.

1. Payment of Principa), Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note und lute churges duc under the Note.

2. Monthly Peyments of Taxes, Insurance und Other Charges. Borrower shall include in cach monthly puyment,
together with the jncipal and interest as set forth in the Nole and any lste charges. an installment of uny (n) taxes and
speciul assessments Yevied or (0 be Jevied against the Praperty, (b) leaschold payments or ground rents on the Propesty,
and (¢) preminms for insumnce required by paragraph 4,

Bucly monthly instullnien: for items (8), (b), and (c) shall cqua? one-twelfth of the annusl amounts, as reasonebly
estimated by Lender, plus an usiount sufficient fo maintain an additional balunee of not more than one-sixth of the
cstimoted amounts. The full ansrzi amount for each item shall be accumuluted by Lender within a period ending rac
month before an item would become delitwsent. Lender shall hold the amounts collected in trust to pay items (n), (b}, and
(¢) before they become delinquent,

If at any time the total of the payments 1’3 by Lender for ilems (a), (), and (¢), together with the future monthly
payments for such items puyable to Lender prior o the due dates of such ilems, excoeds by more than one-sixth the
estimated amount of payments required 1o pay sucliitzze when due, and if payments on the Nole ure current, then Letder
shall either refumd the execss over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
puyments to subscquent payments by Borrawer, at the option of Bosrower. If the tota] of the payments made by Borrower
furitem (u}, (b), or (¢} is insufficicent to pay the item when due, then Borrawer shell pay fo Lender any amount necessary to
make up the deficieney on or before the date the item hecomes die.

As used in this Sceurity Instrament, “Seerelury” means the Secrctery-of Housing and Urban Development of his or
her designee, In any year in which the Lender must pay o mortgage insurapce bremium (o the Secretary {of any year in
which such preminm would have heen requived if the Lender sill held the Security Instrament), cach monthly puyment
shall also include either: (i) an installment of the apnual morgage. insurancs premium o be paid by Tender 1o the
Scerctury, or (i) 0 monthly churge instead of & morgage insurance premium if 128 Seenrily Instrament is held by the
Secrotary, Each monthly installment of the mortgage insurance premium shall be in on amount sufficient to secumulide
the full annual mongage insurnee premium with Lender one month prior to the dute the full annwsl mortgage insuntnee
premiun is due to the Seeretury, of if this Security Instmiment is held by the Secretary, each mionthly charge shall be inan
amoutit equal loone-twelfth of one-half pereent of the outstanding principal bulunce due on the Mo

I Borrower tenders to Lender the full payment of all snms secared by this Security Instrament, Bortower's uecount
shall be eredited with the balunce retaining for all installments for items (a), (b, and (¢) and uny BiOK2age insutuhee
premivm installment Uit Lender has not became obligated to pay 10 the Secretary, and Lender shal) prompidy refund any
exeess funds lo Borrower, Imniediately prior to n foreclosure sule of the Property or its sequisition by Letwder, Borrowet's
neeount shatd be eredited with any balanee remaining for all instodlmenss for items (u), (b), and {¢).

3. Application of Paynients, All piyments undes patagraphs | and 2 shall be applicd by Lender as follows: ¢

First, to the monigage insutance premium to de paid by Lender 1o the Scerelary or to the monthly chuige by !hcg

Seerclary instead of te monthly mortgage insurance premium;
Seeond, to any taxes, speciul assessmenis, leaschold payments or ground rents, and fire, flood and other hazrd o}
insurance premivtng, ws regulted; N
Third, {0 interest due under the Nole; «}
ﬁ{lﬁi_]_ﬁ. loamonization of e principul of the Note; ~}
Filth, fo late chirges due under the Nole.
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4, Fire, Flood and Other Hazurd instronce, Borrower shall insure all Improvements ((h the Properly, whether
now i existence or subsequently erceled, aguinst any hazards, cusinlties, i contingencles, including fire, for which
Aender reguires insurnee. This insurance shali he maintiined in the amountg wnd for the pertocds that Lender requires,
Borrower shatl ulso insure sl improvetaents on the Propetly, whether now b oxdstence or subsequently erected, aguinst
logs by floods to the extent required by the Secretary. All tosurnce shull be carrded with compnnies approved by Lender,
The insurance pollebes wnd nny retiewals shadl be held by Lender mxd shalt inelide foss payuble elatises in favor of, wd in
a form neceptable lo, Lender,

UNOFFICIAL COPY, &

In Ihe event of loxs, Borrower shall glve Lender immediale notice by mall, Lender muy muke proof of foss if not
tnade promplly by Borrower. Buch insurance company concerned is herehy mithorzed nnd directed 1o make payment for
stch loss direetly to Lender, insteud of to Borrower and to Lender jointly. Al or any port of the lnsumtiee proceeds mny
b applicd by Lender, st ils option, cither () o the reduction of the indebtedness under the Note and this Scearity
Instrument, flest o any definguent stnounts applied in the order in prragraph 3, and then 1o prepuyiment of rn’nci pul, or
(b t the restoration af repuir of the damueged Propesty. Any application of the proceeds to the prineipat shall not extend
ar posipone (e de date of the motthty payments which are referred o in parageaph 2, or change the wmouwnt of such
payments. Any siecsy msince rnwcc{ls over ah nmount recquired 1o pay st ottstunding indebtediness under ihe Note
andd this Seeurily nsirament shodl be puid to the entity tegally entitled thereto,

b the event of forselesure of this Security Instrament or other trinsfer of tite (o the Property that extinguishes the
inclebtedness, sl right, tild e interest of Borrower in wnd to insuranee policies in foree shall pass to the purchaser,

5. Oceupancy, Preservaricn; Muintenance and Protectlon of the Property; Borrower's Loun Application;
Lcaseholds, Borrower shall oceupy, <stablish, and wse the Property as Borrower's principal residenco within sixly days
after the excention of this Seeurity ipatcument and shull continue to ocoupy the Property us Bogsrawer's principul
residence Jor al least onie year ufier the dute of occupaney, unless the Seerctary determines this requirement will conse
unicdue hardship for Borrower, or unless extyiusting circumstunces exist which are beyond Borrower’s control, Borrower
sl notily Lender of uny extenmting circipaianees, Borrower shall not comuit waste or destroy, damuage or
substantinlly chinge the Property or ullow the Fraperty to deteriorate, reasonable svear and tear excepted. Lender muy
inspect the Property if the Property is vacunt or abandonedor the lomn is in defanit, Lender mny tnke reasonable aelion (o
protect and preserve such vacant or sbandoned Propertyr, Borrower sholl nlso be in default i Borrower, during the lown
application process, gave materiadly fulse or innecurate inicimution or sitements to Lender (or (iled to provide Lender
with uny materinl information) in conneetion with the lowe evidenced by (e Note, including, but not Jimited to,
repeesentations coneerting Borrower's occupuney of the Propedy ws u principul residence, I this Security Tnstriment is
on ¢ leasehold, Borrawer shall comply with the provisions ol the keeser I Botrower aequires fee title to the Propenty, the
Jeaschold and fee ttle shall not be merged unless Lender ngrees to thesierger in writing,

6. Churges fto Borrowor and Protection of Londer's Rights ir the Property, Borrower shall pay ol
governimental or municipul charges, fines and itmpositions that sre not included v puragraph 2. Borrower shull pay these
obligations on time directly to the entity which is owed the puyment, Il failure 10 uy would adversely affeet Lender's
intorest in the Property, upon Lendor's reguest Borrower shall promptly fumish 1o Lender recoipts evidencing these
paymunts,

It Borrower fuils (o make these payments or the payments requirad by paragroph 2, or farls to perform any other
covenants and agreoments contained in this Security Instniment, or there is a legad proceediap that may significantly
affect Lender's rights in the Property (such us a proceading in bunkeuptey, for condumnution’or o enforce Juws or
regulations), then Londer muy ¢k and pay whatever is necessory 1o proteet the value of the Property ond Lander's rights
in the Property, inchuding payment of taxes, hozard instrunce and other items mentioned in paragraph 2.

Any amounlys disbursed by Lendor imder this paragraph shall beeomo an additionul debt of Borrower and he secured
by this Sceurily Instnnment, Theso mnounts shat! bear interest from the dute of dishursement, at the Nole rate, and al the
option of Lender, shall be immediately due and paysble,

7. Condemaation, The proceeds of any nward ar claim for damuges, direet or consequential, in connection with any
condemnation or ether teking of any part of the Property, or for cotiveyance in place of condemnution, ure hereby
assighed and shall be paid to Lender (0 the oxtont of the full smount of the indebtedness that remalns inpatd under the
Note and this Security Instrument. Lender shull upply such proceeds to the reduction of the indebledness wider the Note
and ihis Security Instrament, fitst to any delinguent amoonts applied in the order provided n puragraph 3, and then to
prepayment of prinvipul, Any application of the proceeds 1o the principal shal) not extend or postpone the due date of
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the monthly puyments, which wre referted 1o in pasugruph 2, or chunge the wmount of such puyments. Ay excess
Im»cw.la over an umound reguited W pay ull oitstending indebtedness under the Note wad this Scourity Instniment shall
e paid b the entity logally entitted thento,

8. Fees. Lender may colleet fees wd charges anthotized by the Scerctary.
9, Grounds for Acceleration of Debt.

() Defunlt, Lender may, excepl as limited hfr regulutions isssed by the Sceretary in the case of payment
defualts, reguire immedinie payment in full of abl sums sccured by this Security Instiment if:
(i) Borrower defuulis by fuiling to pay i full uny monthly payment required by this Seeusity Instrament prio
toor on the due date of the next monthly pryment, or
(11 Borrower defuults by fuiling, for & period of thiny days, 10 perfarm wny other obligations contained in this
Secarity Instinuent,

(b} SnleWithout Credit Approval. Lender shall, if’ permitted by applicable luw and with the prios approval of
the Seeretary’, requine immediate puyment in fulk of al) sums seeured by this Sccunity Instrament if
(1) Al or par. of the Property, or a beteficind interest in o trust owning all or part of the Propenty, is sold or
otherwise teawderted (other thun by devise of descent) by the Borrower, und
(ihy The Property i pot oceupied by the pusciiuses or grantes as his or her principal residence, or the purchaset
ar grantee does s ocaupy the Property but his or fier credit has not been approved in necordanee with the
requirements of the Sesrciury,

(€) No Walver, ¥ circumstaices ocenr that would peemit Lender 1o require immediate payment in full, bul
Lender doces not seguire such paymeats; Lender does not waive its rights with respeet fo subsequient eveits.

(d) Reguintlons of HUD Secretury. I shany circumstunces segubitions issued by the Secretary will limit
Landers rights in the case of payment defzadis (o require immediate payment in Tull and foreclese if not puid.
This Security Tnstrument does not authorize ueeeleration or foreclosure if ot permitted by regulations of the
Sceretary.

{€) Mortgage Not Insured, Borower agrees that sheiki this Securily Instrument and the Note secured thereby
nothe eligible for insirnce under the Nationn) Housing a2 svithin 60 duys from the date hereof, Lender may,
fx option wnd notwithsimding ungthing in paragraph 9, requiré immediate payment in foll of sl sums secured by
this Security lnstrument. A writlen statement of any authonzd sgent of the Scerctary doted subsequent to 60
days from the date hereof, declining to insure this Secunity Instvment and ihe Note secunsd therehy, shall be
deenied conclusive proof of such incligibility. Notwithstanding the-foréeoing, this option may not he exetvised
by Lander when tho unavailahility of insumnce is sofely due to Lender < failhre to remit u mortgage insumance
premium to the Secretary,

10, Reinstadement. Borrower has a right to be reinsiated if Lender hus required iniedinte payment in full becm ac
ol Borrower's failure to pay an amount due under the Note ar this Scourity Instrumeat. This right spplics eves ster
foreelosire proceedings are instituted. To reinstate the Sceurity tnstriment, Borrower shutdiesader in a Tump sin all
umourtis required to bnng Butrower's accounl current including, to the extent they are obligationsof Botrower trder this
Seeurity Instrament, foreclosure costs and reasoninble snd customary attomeys® fees and expenses pronerly sssociated
with the larcelosure proceeding. Upon reinstatement by Borsower, this Security Instament und the ohligations that it
secures shatl remain in effect as it Lender hid nol requited immodinte payment in full. However, Letwder is not required
1 permil reinstatament it (i) Lender hus secepted reinstatement after the commencement of foroclosure proceedings
within two years immedintely preceding the commencement of u current foreclosure proceeding, (i) reinstatement wifl
preciude foreclosure on differont grounds in the future, o (i) reinstatement will adversely affect the priotity of the lien
created by this Seeurtty lnstrument,

11. Borrower Not Released; Forbenrance By Lender Not a Walver. Exicnsion of the time of payment of
modification of smortization of the sums securod by this Security Instrument granted by Lender to any successor in
itterest of Borrawer shall not operute to selenso the liability of the original Borrower or Bomower's successor it interes!.
Lender shall aot by reguited to commutice provoedings ageinst any successor i intetest or refuse to extend time for
puymment ar otherwise modify amonization of the sums secured by this Seeurity Instrament by reason of any demand
mude by the vriginal Borower or Borrowet's successors in inlerest. Any fotbearance by Lender in excrcisipg any tight
or remedy shall not he u waiver of or prectude the excreise of any right or remedy,
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12, Successars and Asslgns Bovndj Joint nnd Several Linhility; Co-Signers. The covenunts and agrecinents of

thit Seeurity Instrument shall bind and benefit the suceessors and ussigns of Lender und Bortower, subject (o the
provisions of parsgraph 9.b. Borrowor's covenunts aid agreements shull be Jointand several, Any Borrower who co-signs
this Seeurity Instrament but does not exeento the Note: (n) is co-signing this Security Instrument mﬂim morgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrament; (b) is not persobally
obligated 1o pay the sums sceurcd by this Sceurily Instrament; and (¢} agrees that Lender und uny other Boreower mny
agree Lo extend, modify, forbear or make iny accommaodations with regard lo the terms of this Security Instrument or the

ote without that Borrower's cansent,

13, Noticos, Any notice to Borrower provided foe in this Security Instrament shall be given by delivering it or by
mniling 1t by it ¢lass mall unless wpplicable Jaw requires use of wnother mothad. The noliee .-alm¥| b directed to the
Property Address or any other address Borrowor designates by natice to Lendor, Any notice to Lender shall be given by
fiest cluss mail to Lender's nbdress stated herein or any nddress Lender desigriates by notice to Borrower, Any notice
provided for in this Security Instrament shall be deemed 10 huve been given to Borrower or Lender when given as
provided inthis purgraph,

14, Governing Laws Sevorability, This Sceurity Instrument shall be governed by federal law and the law of the
jutisdiction in which tho Property is loeatec In the ovent that any provision or cluuse of this Securily Instrament or the
Note conflicts with uppticablo law, such contlict shall not afteel other provisions of this Securlty Instrument vr the Note
which cuty bo given etfeet withiut fie conflieting provision. To this anllw provisions of this Sceurity Instrament wnl the
Note arg declaredd Lo be severabic,

18, Barrower's Copy. Borrower =hali bs given ane conformed copy ol this Security Instniment.

16, Assignment of Rants, Borrowcer unzanddtionally wssigns wad transtors to Lender wll the ronts nid revenues of the
Property. Borrower muthorizes Lender or Londes's ngonts (o colleet the rents and rovonuos st horehy direets sach tenanl
of the f;mpcrly to pay the ronis o Lender of Lender's ugents, However, prior to Lender's niotice to Barrower of
Borrower's breach of uny covenant or ugreomentin the Security Instrament, Borrower shall collect wid receive all rents
and revenues of the Property as trasteo for the berietof Lender wd Bosrower, This ussignment of rents constitites un
absolute nssignment und ot an assignment forndditional szcurity only,

If Lender gives notiee of breach 1o Borrower: () alkrents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be upplied lo the sums seeured by the Securlty Instrument; (b) Lender shafl be entitled to
colleet and receive ull of the rents of the Proporty; und (¢) cuchi 2ennnt of the Property shull pay all rents due and unpaict o
Lender or Lender's agent on Lender's written demancd 1o the e

Botrower hns not execuled un{ rrlm wssignment of the rentsaradhas not and will not perform any uct tat would
provent Lender fram oxercistog B rtgints undee this paragrph 16,

Lender shall not be required to enter upon, take control of or malntubis the Property befors or alter giving totiee of
breach to Borrower, However, Lender or a judiclutly uppointed recelver wayado so m\{ lime there is o breuch. Any
application of rents shull not cuto o wadve any defaalt or invalidate any other righ! o remedy of Lender, This nssignment
of rentaof the Property shall terminate when (e debt secured by the Security Instremesit is paid in tall,

NON-UNIFORM COVENANTS. Borrower wd Lender further covenant und ugree us fodows:

17. Foreclasuro Procedure. It Lendor requiros immedinte puyment iin fall wnder peecgraph 9, Leader muy
foreciose this Securlty Tnstrument by Judielnl proceeding, Lender shall be ontitled to eolléct uli expenses incurred
in pursulng the romedlen providoed in this paragraph 17, Including, but not limited to, reasarailo attornoys’ fees
nnd costy of title evidence.

18, Releasa. Uron puyment of ol sums seeured by this Seeurity nstrament, Lender shull releuse this Security

Instrument without chargo to Borrower, Borrower shall pay nny recordation costs,

19, Walver of Homestead, Borrower waives all right of homestemd exemption inthe Property.
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. My Commission Expires:
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20, Riclers to thin Seenric:Instrament. ) one or more tidens are excented by Bortower and tecorded ogether with
this Seeurtty Instrament, the covénmts of cach sueh rider shall be incorporated into mnd fhnli amend and supplement the
covenants and agreements of this-Secunity instrament as il the rider(s) were a part of this Sceurity Instrament. §{Cheek
applicuble box(es))

Condominium Rider { ! Oradunted Payment Rider () Othwer (Specify)
.. | Planmed Unit Development Rider -‘ Grawing Peuity Rider

BY SIGNING BELOW, Bartower seeepts atud agrecs t-the terms cottainesd in this Sceurity dnsirament and in any

rider(s) exceuled hy Borrower and recorded with it \
Wilnesses: ,j. { { M
s \..J y iScal)
STRVEN M. WILKING Barrawer
S O €.~ )
S P ll""‘““""
,,,,,,, (Seal) — e Sl
‘Bortower ‘Borruwer
STATE OI"II.LINOH Coon oA County ss:
oo / ltordligae. 5 . , & Notary Public in and for said county and state do hereby

ceHify hat. - STEVEN M, WILKINS A BACHELOR

. rersonplly known to me to be the same person{s) whose
nome(s) subscribed 1o the foreguing instrument, appeared before me this day in person, and ucknowledged that
he signed and delivered the saidinstrumentas - HI8  free und voluntary act, for the uses and purposes
thereln set forth. .
Givenunder my hund and officin) scal, this e G.ed>

day, )) Joan S ) , /7," 7

Nedary Public

This Instrument wos prepared by: - MICHAEL BORTA "%ﬁfﬁngﬁ
@ AR Page 0 o1 8 Notary Public, Stats of Tllinois
My Commisaion Bxplres 8/4/58




