& . UNOFFICIAl, COPS®

} % AFTER RECORDING MAIL TO: BOX 67
N\\

FIRST SAVINGS & LOAN ASSOCINTION OF SOUTH HOLLAND . '
475 T, 162N0 STREET CQ(JHCGUHT‘(.LLLINDIS
A\ SOUTH HOLLANO, IL 60473 FILLD FOR RECORD

9 APR =4 AM10: 23 94297580

2
-

LOANNO, 165009-3.)

7 7

|Gpace Above Thia Line For Recording Data]

MORTGAGE

THIS MORTGZGF ("Security Instrumant”) isgivenon Merch 31, 1094 . The mortgagor Is
WILLTAK H. BARBEf. and ELCANOR R BARBER, HUSBAND AND WIFE

5

(“Borrawer”).
This Securlty Instrumeni is y"@wnto FIRST SAVINGS & LOAN ASSOCIATION OF SOUTH HOLLAND,

which (3 organized end existing vac'arthelawaof THE STATE GF ITLLIKOGS , &nd whoso addross Is
475 E. 1B28D STREET, SUUTH HOLLAND, IL GO473 (‘Lender),
Borrower owes Lender the principal symf. Thirty Five Thousand Dollars aend no/100
Dollars (U.S. $ 35,000.00 2 This debt Is

avidencad by Borrower's note dated the saive dite a3 this Socurity Instrument {"Note*), which provides for monthly
payments, with the full debt, if not pald earller, dv:5.and pazuble on April 1, 2009 . This Security
Instrument secures to Lander: (a) the repayment 2 the debt evidenced by the Note, with Interest, anti all renewals,
extansions and modifications of the Mote, yb) the pavirant of all other sums, with interest, advanced under paragraph 7
to protect the sacurlty of this Security Instrument; anu ¢) tha perfarmance of Borrawer's covenants and agresmanis
under this Security Instrumant and the Note, For this purpJae, Barrower does haraby mongage, grant and canvey to
Lender the following described propenty located in € ¢ 0K
County, lllinols:

LOT 229 IN HWOEKSTRA'S SECO

KD AD
IN THE NORTHEAST 1/4 OF SECTION
THIRD PRINGIPAL MERIDIAN, IN €0

e 53

<
g

]

| v
¢
0K

ON tO DUTSHN VALLEY, HG A SUBDIVISTON
E L4 EAST OF Thg

gEL
TOWNIHIP 3% 40PRTH, RANG

;1
COUNTY, TLLINGLS.

PERMANENT INDEX NO, 29-22-203-034-0000

which has the address of BOB F 1G64TH PL 50 HOLLAND
[Siresl] [City)

lliingls . 80473 "Proparty Addresa®); M i
lleCoao] ( p ny ) d/ ,—-—""

TOGETHER WITH all the improvements now or hereakter eracted on the property, and all easemants,
appurtenances, and fixtures now or hareaftor & pan of the proparty. All replacemants and additions shall also be
covered by this Security Instrument. All of the foragoing ia referred 1o In this Securlty instrument as the *Property.”

BORROWER COVENANTS thal Borrower is lawiullg solsed of the estate hareby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excop!t for ancumbrances of record.
Borrower warranis and will defend ganarally the tltle to the Proparty agalnst all ¢lalms and demands, subject to any
encumbrarices of record. ‘
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All insurance policles and ronowale shall bo accoptabio to Landor and ahall Include a standard morngago clauso.
Londer shall hava the right to hold the policion and ronewnis. if Londer tecuilres, Borrowor shall promptly give to Londer
all roceipts of paid premiums and ranawal naticos. in the ovent of loss, Borrowor shall give prompl notico (o the
Insuranco carrlor and Londor, Londor may makeo proof of losa If not mado promptly by Borrowar,

Uniass Landar and Borrower othorwise agroo In writing, Ingurance procesds shall be appalact 1o rostoration or re,mlr
of the Proporty damagect, If the restoration or repair s economically feasitie arxt Lendor's securlly |8 not lossoned. If tha
restoratlon or repair I8 nol economically feasibip or Lender's socurity would bo lassenad, the Insurance procaoxis shall
bo appilad to tha sums sacured by this Sacurity Instrument, whethar or not then due, with any oxcoss paid 10 Borrowor.
\f Borrowar nbandons tho Proporty, or claos not answar within 30 days a notico from Lender that tho Insurancoe cirrler
has offered 1G settio a clalm, than Lendor may collact the Insuranco proceeds. Londor may uso the procoils Lo ropalr
or rastor the Property or to pay sums secured by this Socurity Ingtrumant, whothor or not than dyo. Tho 30-day perlod
wiil begin whan the notice Is givon,

Uniess Lende; and Borrower otherwise agree In writing, any appiication of procoeds to principal shall not oxtond or
postpone the due dats at the monthly #W'“GNS ralerrod 10 In paragrngha 1 arxd 2 ar change tha amount of tho
paymonts. If under pa‘apraph 21 the Propenty is acquired by Lendor, Borrowor's ight 1o any insuranco paticies and
proceeds rosulting from famago o the Property prior to the acquigition shall pass to Londer o tho oxtent of tho sums
securad by this Socurlty Ingtzuraent iImmediataly prior to the acquisition,

8. Occupancy, Preservation, iaintanance snd Prolaction of the Proporty; Borrower's Loan Applioation;
Leassholds. Borrower ahall occurv.-astablish, and use the Propenty as Borrower's principal rosidence within sixty days
after the oxocutlon of this Securlty Instrumant and shall continue to occupy the Propeny as Borrowor's principal
rosidanice for al least ona year altar thy <a¥s of occupancy, unlass Lendar atharw!av agroos In writing, which congont
shall not be unreasonably withiheld, or untessstenuating clrcumstances oxist which are beyolxd Borrower's control.
Borrowor shall not dostroy, damage or Impa.r the Proporty, allow the Praperty to dotariorate, or commi! waste on tho
Proparty. Borrower shall be n dofault It any fortaiture action or praceeding, whother civil ar criminal, Is bogun that In
Lander's good lalth judgmant could result in forfaitare of the Proporly or otharwlso mutoriafly impalr the llon croatad by
this Securlty Instrument or Lendaor's securlty interosi. Zazrowar may curo such a dofaul and reinsiato, as provided In
paragraph 18, by causing the actlon or procaading to e dizmissad with a ruling that, In Lunder's good faith
dotormination, pracludes forfelturo of the Borrowar's intarst i) tho Property or other materlal impairmant of tho lion
created by this Securlty instrument or Lendor's sacurlly Intareat, Borrowar shall also be In dofault It Borrowor, during the
loan application pracess, gave materlally faise or Inaceurato inic:mation o stuternants to Landur (or fallod to provide
Lender with any material information) in cannection with the loan-aviianced by tho Note, Including, bul not limited to,
reprasentalions concerning Borrowar's occuimncy of the Proporty 24 % principal residence. if this Socurity Insirumont ls
on a leasehold, Borrowet shall comply with all tha provisiona of the lous 2.t Borrowor acquires lea titte to tha Propunty,
the leasahold and the fee tle shall not merge unless Landor agroas to 1ha mergar in writing.

7. Protection of Lender's Rights in the Property, Il Borrowar falis to paiteam the covanants and agroomants
contalned In this Securlty Instrumant, or there Is & legal procoeding that may signi>antly affect Lander's rights In tho
Proparty (such as a proceading n bankruptey, probate, for cendemnation or forfefture or to enforce taws o
re%ulations). then Lender may do and pay for whataver is necessary (o protect the valus af the Proporty and Lander's
rights in the Proparty. Lender's actions may Include paying any sums sacurad by & lien wilch has priority over this
Security Instrument, appearing In court, paying reasonabie attormays' tees and antering on tha Froparty 1o make
ropalts. Although Lender may take acticn under this paragraph 7, Lendor does not have 1o oo sr.

Any amounts disburaed by Lender under this paragraph 7 shall become additional dobt of Eorewar secured by
this Securlty instrument. Unless Borrower and Lendor agree to other terma of payment, thesa amours shall bear
Interest from the date of disbursement at the Noto rate and shall be payable, with Interest, upon notlve o Lender to
Borrowar requesting payment.

8. Morigage Insurance, |f Lender required mortgage inaurance as a cofxlition of making the loan secured by this
Security instrument, Borrower shall pay the premiums requlred to maintain tho monigage Insurance in offect. If, for any
reason, tha mortgaqe insurance coverage required by Lendler lapses or coases lo bo in eftect, Borrowar shall pay the
pramiuma required to abiain coverage substantially equivaient to the montgage insurance previously In effact, at a cost
substantially equivatent to the cost 1o Borrower of the morigage insurance proviously In etfect, from an alternate
maongaga Insurer approved by Lender. If substantially equivalem mongage insurance covorage Is not avakable,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly marigaga insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased 1o be In eflect, Lendar will accept, use and ratain these
paymants as a loss reserva in lisu of morigage insurance. Loss reserve paymenls may no |ungor bhe requirad, at the
option of Lender, § mongage Insurance coveraga (In the amount and for the perlods that Lender requires) providec by
an Insurer epproved by Lender agaln bacomes avaliable and is obtained, Borrower shall pay the premiums required to
malntain morigage Insurance in effact, or to pravide a loss resorve, until the raquirement lor mongage insurance ends
In accordance with any written agreament belween Borrowar and Lender or applicable law.
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. S Y
socured by this Securlty instrument. Howaever, this option shall not be exercised by Lender if axerclas Is prohibited by
{ederal law as of the dale of this Securlly Instrument, : ;

It Lender exorclses this option, Lendor shall give Borrower nolice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured

by this Securlty Instrument. If Borrower falls to pay these sums prior to the expiration of this porlod, Lander may Invoka -

any remedies permiited by this Securlly Instrument without further notlce or demand on Borrawer.

18, Borrower's Right to Rainstate. |f Borrower meets certain conditions, Borrowor shall havo the rl?m 10 have
anforcemant of thia Socurity Instrument discontinued at any timo prior to the eariler of: (a) 5 days (or such othor perlod
as applicable law may spacify for ralnstatument) before salo of the Propnnr pursuant to any power of sale containad In
this Security Instrument; or (b) entry of a Judgment entorcing this Securhgi nstrument. Thoso conditions are that
Aorrower: (&) pays Lencer all sums which then would be due undar this Securlty Instrumont arxl the Noto as if no
acceleration had occurred; (b) cures any default of any other covenants or agroemants; (c) pays all axpenses Incurrad
In enforcing this Securlty Instrument, Including, but not limlted to, reasonablo attornoys' f00s; and (d) takes such actlon
uia Londor may reasonably requlro to assure that the lien of this Securlty Inatrument, Lender's rights In the Property and
Barrowor's obligation.to pay the suma socured by this Socurity instrument shall continue unchanged. Upon
relngtatomant by Burrower, this Securlty Instrumont and tho obligations secured hereby shall remain tully offective as if
no accelyration had ocsurred. Howover, this right to reinsiate shall not apply In tha caso of accoleration under

paragraph 17,

10, Sale of Note; Chunes of Loan Sorvicer. The Note or a partlal Intorost n the Note (lo;iomor with this Sacurlly
Instrurment) may bo sold one arpare times without prior notice 1o Borrower, A salo may rosult in a chango In the antiy
{(known as the "Loan Servicer') that collacts monile payments due urkier the Nota and thls Securlty Inslrumont. Thero
also may be one or moro changes ¢:'o Loan Sorvicer unrolated to a salo of tha Nola. If thora 18 a chango of tho Loan
Sarvicor, Borrowar will bo givon written natice of the change In accordance with paragraph 14 above and nrpllcnblu law.
Tho notico will state the name and addicss ot tho now Loan Sorvicar and the addroess to which paymonts should bo
made. Tha notlce will also contain any ather Ixicimition raquired by applicablo law.

20. Hazardous Substances. Borrowor siall.at causo or permit tho presenco, use, disposal, storage, or roloaso of
any Hazarcous Substances an or In the Property. Borzower shall not do, nor allow anyono als to do, anyt hing alfacting
tha Praperty that is In violntlon of any Environmenta, Lsv. Tho pracoding two sontoncos shall not apply 1o tha proaonc,
use, or storage on tho PropenY of amall quantities of Hazarcdous Substancos that ara genoralty racognizoed to be
appropriate to normal rosidontial usos and to maintynanco of tho Praporty.

Borrower shall promptly give Londor writton notlco of any hvastigation, clalm, domand, lawsult or othar action by

any govornmental or rogulatory agoncy or privato party involvirg tivo Proporty anct any Hazardous Substance or
h :

Environmental Law of which Borrowor has actual knowlnggoe. il Buirowar loarng, or |s notifled by any governmonial or
ragulatory autharlty, that any removal or other romodiation of any Hazaraisua Substance affocting the Proporty |y
nocessaty, Borrower shall promptly take nil necussary romedial actions i zccordanco with Enviranmental Law.

As used! [n this paragraph 20, "Hazardous Substances” are thosy substarices delinod as toxic or hazardous
substancos by Enviranmontal Law and the following subatancos: gasollne, kercssne, other llammable or toxic
petroloum producta, toxic pasticides and horbicides, volatiio solvents, matorlals con'eining nabestos or formaldahydo,
and radloactive matorlals. As used in this paragraph 20, "Environmental Law" moang 1ozoral lawa and faws of tho
jurlsdiction whero the Proparty Is located that rolate to hoalth, safely or onvironmentai proinction.

NON-UNIFORM COVENANTS. Borrower and Londor furthor covonant and agroo as tohows:

21, Acceleration; Remedies. Lender ahall glve notice to Borrower prior to acceloraticn tzlnwing Borrower's
breach of any covenant or agreament In thia Socurlty Instrument {but not prior o accelorallzn crtder paragraph
17 unless applicable law provides othorwiae), The notice shall sgeolfy: (a) the dofault; (b) the 2ctian required to
cure the default; (c) a dato, not lesa than 30 daya from the date the notice Is glven to Borrowor, &y tihich the
dofault must bo cured: and (d) that fallure to cure the default on or before the date specifiod in the nutice may
rosult In acceleration of the sums socured by this Securlty Instrument, foroclosure by judiclal proceading and
salo of the Proparty. The notice shatt further inform Borrowor of the right to roinstate after acceleration and the
right to assert in the foreclosure proceeding the non-oxistence of & dofaull or any othor defense of Barrower to
aceceleration and foreclosure. If the default is not cured on or before the date spacifled in the notice, Landor at its
optlon may require immadiate payment in full of all sums secured by this Security Instrument without furthor
demand and may foreclose this Seaurity Instrument b* judicial proceeding. Londer shall bo entitiod to colloct all
expenses Incurred In pursulng the remediea provided in this paragraph 21, including, but not limited to,
reasonabie attorneys’ fees and costs of thie evidence.

22. Release. Upon paymont of ull sums socurod by thia Security Instrumant, Londer shail reloaso this Bocurity
Instrumant without charge to Borrowor. Borrowor shall pay any racordation costs.

23, Walvar of Homestaad, Borrowor waivos all right of homestoad exemption in the Property.
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