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THIS MORTGAGE /Sccurity {nstrument”) Is given onMarch 29, 1994 , The mortgagor Is
{y) MICHAEL C LEE . AN UNMARRIED MAN
AND DARYL € KIM i AN UNMARRIED WOMAN

("Borrower™). This Sccurity Instrurien’ s given (o
COUNTRYWIDE FUNDING CORPURATION

/i 7(,293"5’/

which is organized and oxisting under the lnws of "HEN YORK , andd whose
addressis 155 NORTH LAKE AVENUE PAUADENA, CA 91109
("Londer"}. Borrower owes Londer the principal sum of
ONE HUNDRED NINETY EIGHT THOUSAND S1X/HVWNAORED FIFTY and 00/100
Dollies (US. § 198650.00 )
This debt is ovidonced by Borrower's note daled tho same ¢ ate pethis Security Instrument ("Note"), which provides for monthly
payments, with tho full debi, I not poid carlier, duo und poyeols cnApril 1, 2024 . ‘This Sccurity
Instrument secures 1o Lender: (n) tho repayment of the dobt evinsneral by the ch. with interest, und all rencwals, cxunsluns und
maxdifications of the Note; (b} the payment of alt other sums, with (rest, advanced under paregraph 7 (o protect tho securily of
this Sccurity Instrument; and (¢) thoe performance of Borrower’s covenant snd agreoments under this Sccurity Instrument ond the
Note. For this purpose, Borrower does hereby morigage, grant und convry t) Londer the following described property tocated in
COOK County, Ulinols:

SEE ATTACHED LEGAL DESCRIPTION ADDENDUM

G A0 B2l 06531004
which has tha address of 1354 WEST MELROSE AVENUE ,CHICAGO [Sireos, City),
Rlinois 60604- {"Property Addrosy™);
|Zip Cuda)
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TOGETHER WITH all the improvomonts now or horcafier oredled oh the property, und ali casements, appurtonances, and
fixturcs now or herealicr n part of the property. All replacements and ndiditions shall also bo covered by this Security Instrument.
All of tho foregoing is reforred to in tis Sccurity Instrumont as the "Propenty.”

BORROWER COVENANTS that Borrower Is lnwfully seised of to cstato hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, oxeept for ecncumbrances of record, Borrower warranis and
wilt detend gencrally the tills to the Proporty against all claims and demands, subject to any encumbrancey of recond,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-unifonn covenants with limiwx)
variations by jurisdiction to consiitute a uniform sceurity instrument covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Churges.  Borrower shall prompdy pay when due the
principal of and interost on tho debt evidenced by the Note and any prepayment and late charges due under the Noe,

2. Funds for Taxes and Insurance,  Subject to applicable law or to o writien waiver by Lender, Borrower shall pay o
Lender on tho day monthly payments are due under the Note, until the Note is paid in full, u sum ("Funds”) for: (a) yvearly axes
and assessments which may sitaln priority over thils Security Instrument as a len on the Propernty; (b) yearly leaschold payments
or ground rents on the Property, il any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (o) yearly mortgage insurance premiums, if any; and (D) any sums payable by Borrower (o Lender, in accordance with the
provisions of pacagraph K, {n licu of tho pryment of mortgage insurunce premiums, These items are called "Bscrow lwems.”
Londer may, ol any tzic, collect and hold Funds in an amount not 1o exeeed the maximum amount o lender for a federally related
mortgage loan may requirs for Borrower's sscrow account under the federal Real Estale Sciiement Procedures Act of 1974 as
amended from time to Ume; 12 U.S.C. Section 2601 et seg. ("RESPA™), unless another lnw that applics to the Funds seis a lesser
amount. If so, Lender muy. /o> any time, collect and hold Funds in un amount nnt 1o exceed tho lesser amount. Lender may
estimats the amount of Fune: dv.o on the busis of current dats and reasonable estimutes of expendilures of fulure Escrow ltems or
otherwise in sccordance with appieble law.,

The Funds shall be hold in an iabiation whoso deposity are insured by n federal agency. insirumentalhy, or entity {including
Lender, if Lender is such an instieton) or in any Federsd Homo Lonn Bank. Lender shall apply the Funds to pay the Bscrow
Items, Londer may not charge Borrows, for holding and applying the Funds, snnuaily analyzing the escrow account, or verifying
the Escrow [lems, unless Lender pays Borrowsr interost on the Funds and applicablo luw permilts Lender o muake such a charge,
However, Lender may require Borrawer (o-pry u one-Ume charge for an independent real cstale tax reporting scevice used by
Lender in connection with this loan, unless applicavis law provides otherwise, Unkess un ngreement s made or applicable law
reqquires interest o be paid, Lender shall not be (equiredd (10 puy Borrower uny interest or camings on the Funds. Borrower and
Lender may ngree In weiting, however, that inlorest 8al) be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and Gekiw 1o the Funds and the purpose for which each debit to the Funds was
made, The Funds are pledged as additional security for nil-zuris secured by thix Sccurity Insiniment.

1f the Funds held by Lender oxcesd the amounts permiicd 1o be held by spplicable law, Lender shall sceount to Bommower for
tho excoss Funds In accordance with ths requiroments of appliceole vw, I the amount of the Funds hold by Lender at any time is
not sufficient to pay the Bscrow ltems when due, Londer may so not)® Borrower in writing, und, in such case Borrower shull pay
to Londer tho nmount necessary to muke up the doficiency. Horlowar shall make up the deficiency in no more than twelve
monthly payments, at Lendor's salo discretion,

Upon payment in full of sl sums secured by this Sceurity Instrumen?] Londer shall prompily refumi o Borrower any Funds
held by Lender. If, under pasugraph 21, Lender shall acquiro or sell the Prozaerty. Londer, prior to the acquisition or salo of the
Property, shait opply any Funis held by Lender o the thme of acquisition or #<io ns o credit againa tho sumy secured by this
Sccurity Instrumont.

3. Application of Payments, Unless applicable taw provides otherwise, all piymenis received by Lender unter parmgraphs
1 and 2 shall be applied: first, to any prepaymont charges dus under tho Nouws: secors. it umounts payvable under parngraph 2;
third, to interest due; fourth, to principal due; und last, 1o any Inte charges duc under the Flow,

4. Charges; Liens, Borrower shall pay all axes, assossments, charges, fines aicl kapasitions meributuble to the Propeny
which may attain priority ovor this Security Instrumenl, and leaschold payments or ground rerts, if any. Borrower shall pay thess
obligntions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shakl Lay them on timo direcily 1o the
person owed payment. Borrower shall promptly fumish 10 Lender all notices of amounts to be pelsi-under this paragraph, If
Borrower makes theso paymonts dircetly, Borrower shall prompily fumish to Lender recoipts evidencliig th payments,

Botrowes shall prompuly discharge any lon which has priority over thiz Securlty tnstrument unless Yiumiower: () ngrees In
writing to the payment of the obligation secured by the lien in o manner scceplable to Lender; (b) contesrs ird sood faith the lien
by, or defends againgt enforcoment of tho llen in, legal proveedings which in the Lender's opinion opras to prevemt the
enforcamant of the lien; or (¢) sccures from the bolder of the Hen an agreoment satisfuciory to Londer suborabacting the lien to
this Sccurity Instrument. If Lender dotermines that any parl of te Property is subject 10 a lien which may attnin yiriority over this
Sccurity Instrument, Lender may give Borrowor u notice identllying the licn. Borrower shall stisfy the Hen or wike one or more
of the actions set forth above within 10 days of the giving of notice,
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8, Hazard or Property Inaurance.  Borrowor shall keep the improvements now existing ar hereafler erected on the Property
insured against loss by fire, haards included within tho twem "cxtondled coverge” und any other hazards, including floods or
flooding, for which Lender required insurancy, This insurance shall bo mainwined in the smounts and for the periods that Lender
requires, The insurance carricr providing the Insurunco shall bo chosen by Borrower subject 1o Lender’s approval which shall not
bo unrcasonably withheld. If Borrower fails to mainialn coverago described above, Lender may, s Lender's option, obtain
coverage Lo protect Lender's righis in the Property in accordance with paragraph 7,

All Insurance policies and rencwnis shall be acceptable 10 Lender and shall includo n standard mortgage clause. Lender shall
have the right (0 hold the policies and ronowals, I Londer requires, Borrower shutll promptly give w Lender all recoiply of paid
premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance casricr and Lender. Lender
may mako proof of loss if not made promptly by Borrower.

Unlsss Lender and Borrower otherwise ngree in writing, insurunco proceeds shall bo applicd (o restoration or eepair of the
Property damaged, i the resloration or ropair 18 cconomically feasiblo nnd Lender's sccurity is not lessencd. 1f the restoration or
ropalr is not economically feasible or Lender's sccurity would bo lessencd, the insurance proceeds shall be npplied o the sumy
sccured by this Security Instrument, whether or not then due, with any oxcess pald to Borrower, Il Borrower abandons the
Property, or docs not answer within 30 days a notice from Londer thai the insuranco carrier has offercd to settlo a claim, then
Lendor may collect the insurance proceeds. Lender may uso tho procecds 1o repair or restore the Property of 10 pay sums securcd
by this Security tnstrument, whether or not then due. The 30-day perind wili begin when the notice is given.

Unless Londer ans Borrower otherwiso ugees in writing, any application of proceeds to principal shall not extend or postpone
the duo dale of the (aotily paymonts referred to in parngraphs T and 2 or change the amount of ihe pnyments. If under paragraph
21 the Property is ncqrired by Lender, Borrower's right 10 any insurnnce policies and proceeds resulting from damage to the
Property prior o the sequisiion shall pass to Leader 1o the extent of the sums sccured by this Sccurity Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservaiios, Maintenunce and Protection of the Property; Borrower's Loun Application; Leaseholds.
Borrower shall occupy, cstabilsh, a74! uso tho Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall cosiinue 10 occupy the Propenty as Borrower's principnl residence for at least nne year after the
dato of occupancy, unless Eender othzswise agrees in writing, which consent shadl not be unrcasonably withhold, or uniess
oxtenuating circumstances exist which are kayond Borrower's control. Borrower shall nol destroy, damage or impair the Propeny,
sllow the Propenty 1o deteviornto, or conurliwaste on the Property. Borrower shall be in default If any forfeiture action or
proceading, whethar civil or criminul, is begin thetin Lender's good faith Judgment could result in forfeiture of the Property or
otherwiso matcrially impair tho Hen created by this Sceurity Instrumont or Lender's security interest, Borrower may cure such o
default and roinsiaio, as provided in pamgraph 12, 53y cuusing the aclion or proceeding to bo dismissed with o ruling that, in
Londer's good fuith determination, preciudes forfoiture pf the Borrower's inlorest in the Praperty or other materlal impuirment of
the lien created by this Security Instrument or Lender's seZuity dnterest, Borrower shall alsa be in default if Borrower, during the
loan application process, gnve matcrinily falsc or inaccurat information or sitements (o Lender (or failed o provide Leader with
any material information) in connection with the loan eviderved by the Noto, inchuling, but not limlied 1o, represenlitions
concerning Borrower's occupancy of the Properiy as & principtd residence. I this Security insirument is on & leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acyu’res fee title to the Property, the leaschold and tho fec dde shuit
nol merge unloss Lender agrees to the merger in writing,

7. Pratection of Lender's Rights in the Property, 1f Borrower 1tz perform the covenants and ugreements conwined in
this Security Instrument, or there is n lognl procecding that may signiticra’y affect Lender's righta in the Propenty (such ns o
proceading in bankrupicy, probato, for condemnation or forfoilure or 1o enfcres lews or regulations), then Lender may do and pay
for whatover is necessary 1o protect the value of the Properly and Lender’s-aghis i~ the Propenty. Lender's uctions may include
paying any sums sccurcd by a lien which has priarity over this Securlty Inst'umest, appearing in toun, paying reasonable
altorneys' fcos nnd cntoring on the Property 1o make repairs, Although Lender may take acton under this puragraph 7, Lender
does not havo to do so.

Any amounis disbursed by Londer under this parngraph 7 shall become additionn) dery of Borrower sccured by this Sccurity
Instrument, Unless Borrower and Lendeor ngrec to other terms of payment, these amount: sng’i boar interest frum the dats of
disbursement nt tho Noto rute nnd shall be payable, with interest, npon notice from Lender to Borriwer requesting payment.

8. Mortgage Insurance. 1f Lontder required mongago lnsurance a8 a conditon of muking e Jonn sccurcd by this Securily
Instrument, Bortower shall pay the premiums required to maintain the mortgage insurance in o/ fect. If, for any reason, the
mortgage insurmnice covernge required by Lender lapses or ceases 10 be in effect, Borrower shall puy-un, premiums required 1w
obialn coverngo substantinily cquivalent (o the morngage insurance previously in effect, mt a cost subsarup'ly equivilent 1o the
cost to Borrower of tho morigage insutnnce previously in offeet, from an alicrnime mongage insurer app-oved by Lender. If
substnntiatly equivalent morigage insurnce coverage is not uvalluble, Borrower shall pay to Lender each mianzin sum equal W
ono-lwelfth of the yearly morgage insurance premium being paid by Borrower whon the insurnnce coverugo lipsed or ceted 1o
be in offect. Lemder will accept, use and rotnin these paymems o8 u loss reserve in len of morguge insurance. Loss reserve
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paymonts may no longer be required; st the option of Lender, I mongagoe Insurance coverago {in e amount and for the period
that Lender redquires) praovided by an Insurer approved by Lender ngnin bocomes avallable and is oblalned. Borrower shall pay the
premiums required to mainirin mongago insurance in offect, or o provide a loss reserve, untll the requircment for mongugs
insurance ends In accordance with uny writton agreomont bolween Borrower and Lender or applicable law,

9, Inspection. Londer ar its agent muy make reasonablo entrles upon and Inspections of the Property. Londer shall give
Borrawer notice at the time of or prior o an inspection specifylng reasonablo couse for the Inspection.

10. Condemnation, Tho praceeds of any awnrd or claim for damages, direct or consequential, in connection with any
condemnaton or ather laking of nny part of the Property, or for conveyance in licu of condemnazion, nre hereby assigned and
shall be paid 1o Lender,

In the ovent of a toutl wking of the Propeny, the procceds shall bo applicd 10 the sums securcd by thiy Security Insirumens,
whether or not then due, with any oxcess paid to Borrower, In 1he svent of n parunl wking of the Property in which the fair market
value of the Property immediately before the tuking is cqual to or greater than the amount of the sums sccured hy this Sceurity
Instrument tmmediately before the tnking. unless Borrower und lLender otherwise agree in writing, the sums sccurcd by this
Security Instrumont shall be reduced by the amount of tho procecds mudtipliedd by the following fraction: (a} the total amount of
the sums secured imenediately before e taking, divided by (b) the fair market value of the Praperty immediately hefore the
taking. Any halance shall be paid (0 Borrower. In the event of o paeviad taking of the Property in which the fair market value of the
Property immediatsly before the tuking is lesy than the amount of the sums sccured immedistely beforc the taking, unless
Borrower and Londer otherwise agreo in writing or unicys applicable lnw otherwise provides, the proceeds shall be applied to the
sums securcd by this Security Instrument whether or not the sums see then due,

If the Property 1s 2bandoned by Borrowar, or if, aflter notice by Lender 1o Borrower that the condemner offers o make an
award or seitie a claim for ¢amages, Borrower falls to respond o Lender within 30 days afier the date the notlce is given, Lender
1s nuthorized o collect ana upply the proceeds, ut {18 opuon, cither w0 restoratlon or repalr of the Property or 1 the sums secured
by this Security Instrumen, wnzair or not then due.

Unless Londer and Borrower oorwise ngree in writing, any application of procecds 1o principal shall not exicnd or posipone
tho duo dato of the monthly payments saferred to in paragraphs 1 and 2 or change the nmount of such paymenis,

11. Borrower Not Released; ¥orscarance By Lender Not w Walver,  Exteasion of the lime for payment or modiication
of amortization of the sums secured by th's Sceurity instrument granied by Londer 1o nny successor in inerest of Borrower shall
not operute to rolease the liability of the orighlal Borrower or Borower's successors in interest. Lender shull not be required o
commenco proceclings against any successos in interest or refuse o extend timo for payment or otherwise modify amorsization of
the sums secured by this Sccurity Instrument by reacon of any demand mido by the original Borrower or Borrower’s successors
in intcrest, Any forbearance by Lendeor in excreisiip any right or remeddy shall not bo p walver of or preciude the exerclse of any
right or remedy.

12. Successovs and Assigny Bound; Juint and Severa? Linbility; Co-signers. The covennms and  agreements of this
Sccurity Instrument shall bind and benelit the successces and pssigns of Leader and Borrower, subject 1o the provisions of
parsgraph 17. Borrower's covenanis and agreemonts shall Yo joint and several. Any Borrovior who co-signs this Security
Instrument but does not exccute the Now! (8) I8 co-signing this Sceurity Instrument only 0 morigage, grint and convey thal
Borrowee's intercst in the Property under the terms of this Security Instrument; (b) is not personally obligsied w pay the sums
secured by 1his Sccurity Instrument; and {¢) agrees that Lender ana vay other Barrower may ngree o cxtend, modify, forbear or
make any accommodations with rogard 10 the werms of this Securlty Inscinont or the Note without that Boarrower's consent,

13, Loan Chavges, I tho loan secured by this Sceurily Instrument s sibject to a law which ses maximum loan charges,
and that law I3 finally interproted so s the Inlcrest or other foan charges voliesied or 1o be collected in connection with the loan
excecd the permiticd limits, then: (o) any such toan charge shall be reduced by the-imount necessary o reduce the charge (o the
permiticd limit; and (b) any sums already collecied from Borrower which exceede § permitied limits will be refanded o Borrower,
Loader may choose o mako this refund by reducing the principal owed under s Noto or by making 8 direcl payment 10
Boarrower. If a refund reduces principal, the roduction will bo treaed a8 o purtial pispoyment without any prepayment charge
under the Note.

14. Motices. Any notico 10 Borrower providedt for in this Sccurity Instrument shall be' given by delivering It or by mailing it
by first class mail unicss npplicable law requires uso of another method. The notico shall be dirccied o the Property Address or
any other address Borrower designatos by notice 1o Lender. Any notice i Lender shall be given biirst class mall 1o Jender's
addresy stated hercin or any other address Londer designates by notice o Borrower, Any netice drovuded for in this Securily
Instrument shall be deemed to kave been glven 10 Barrower or Lender when glven as provided in this pamgegh.

18. Governing Law; Severabllity, This Sccurlty Instrument shall he governed by ledera) lavw cnd Ihe faw of (he
jurisdiction in which the Praperty I8 located. In tho cvent that any provision or clanss of this Seeurity Indrument or the Now
contHets with applicablo taw, such conflicy shall not afiect other provisions of this Security Instrument or the T+ab> which can be
given effect withous the conflicting pravision, To this end the provisions of this Sccurlty Instrument andd the Noie sre declared to
bo scverable,
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16, Borvower’s Copy. Borrowcer shall bo ﬁ‘lvun one conformed copy of the Noto rnd of this Sccurity Instrument.

17, Treanafer of the Property or & Beneflvial Interest In Boreower, [ all or any part of tho Property or any Interest In it is
sold or trnsierred (or if & benolicial intorest in Borrower I8 sold or uansferred and Borrower s not a notural gcrson) without
Lender's prior writton consent, Lender may, ol its l){)llul’l. require immedinle pa{mcm in full of all sums secured by this Sceurity
Instrument. However, this opuon shall not bo exerclsed by Lender iF exercisc i3
Sccurity Instrument,

If Lender exercises this option, Lendor shall give Borrower notice of accelerntion. "The notice shall provide a period of not less
than 30 days from the daie the notice s dolivered or mailed within which Borrower must pay nll sums securesf by this Sccurity
Instrument. 1f Borrowor falls 0 pay these sums prior to the oxpiration of this peried, Lender mny invoke any romedics permitted
by this Security Instument without further nouce or demand on Borrower,

18. Borrower's Right to Reinstute.  If Borrowor meets cortnin  conditions, Borrower shall bave the right o have
onforcement of this Security Instrument discontinued at any time prior (o the carlicr of: (1) 5 days (or such other period as
applicable lnw may specify tor rvinsumement) before sale of thu Property pursuant to any power of salo contnined in this Securil
Instrument; or (b) ontry of a Judgment enforeing this Sceurity Instrument, Those conditions are that Borrower: (o) pays Lender nl
sums which then woulll boe due under this Sccurity Instrument and the Note as if no weceleration had occurrc(l: (b) curcs uny
default of any other covenants or agreements; 5‘:) pays all expenscs incurredd in enforcing this Security Insirument, inciuding, bul
not limited to, reasonable atternoys’ fees; and (d) wkes such netlon as Lender mny reasonibly require to assure that the lien of this
Sccurity Instrument, Lender's righs in the Property and Borrower's obligation to pay ihe sums seeured by thiy Security
Instrumnnl shall continue unchanged. Upon roinsiatoment by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully offective as if no accelorntion hotd oceurred. However, this right to reinswe shall not apply in the case of
acceleration undor pnnk'aph 17, )

19, Sale of Note; Change of Loun Servicer.  ‘The Note or o partinl interest in the Note (logether wlth this Sacurily
Instrument} may be sold Gno or more Umes without prior notice to Borrower, A salc may result in n Chll_i‘l_’ut! tn the ontily (known
83 the “Loan Scrvicor) thri vallects monthly paymonts due vnder the Note and this Sceurity lnstnunent Thero also may be one or
more changes of the Loan Ccrvicer unrclated 10 a salo of the Nate. If there is o chunge of the Loan Servicer, Borrower will be
givon wrillen notice of the clan e in accordance with panmph 14 abova and nggllcu lo law. ‘Tho notice will state the nume and
address of the now Loan Servicer and the address to which payments should be made. The notico will alse contain any other
informalion required by applicab!s v,

20. Huzardous Substunces. dorcuwer shull not causo or permit the presence, use, disposal, storuge, or roleasc of any
Hazardous Substnnces on or in the Froperty. Borrower shall not do, nor allow anyone clse 1o do, anything uffeciing tho Property
that is in vielatlon of any Environmenat Law, The preceding two sontences shintl not np%ly o the presence, uso, or siorage on the
Property of small quantitics of Hazardouy Subsiances that are generally recognized 1o be approprinte 0 normal residenual usey
and to maintcnance of tho Property.

Borrowor shall promptly give Lender writter-sotice of any invesigation, cloim, demand, lawsuit or other nction by any
governmenlal or rogulatory niscncy or private pa'ty it volving the Properly nnd any Haznrdous Subsance or Bnvironmento! Loaw
of which Borrower has actuni knowledge. If Borrowes-tearny, or is nouficd by any governmentn! or regulutory authority, that unr
romoval or other remediation of any Hozardous Sutsioice nffecting the Propenty I8 necessary, Borrower shall prompuy ke all
necesgary remedial actions in iccordance with Bnvironimantd Luw,

As uscd in this parngruph 20, "Hazardous Substances” are those substances defined as toxic or huazardous subswnces by
Environmental Luw and the following subsiinces: gasciiiio, kerosene, other flammable or toxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing ‘asucstos or (formaldehyde, und radiouctive materials, Ax used in
this paragraph 20, "Environmental Law"” means federal taws antd Inws of the jurisdiction where the Property is located that relale
to health, sufety or environmental protection,

prohibited by federnl law as of the date of this

NON-UNIFORM COVENANTS. Borrower and Lendor further coverant and ngreo ns follows:

21, Acceleration; Remedies, Lender shall glve notice to Borrower priar to acceleration following Borrower's breach of
any covenant or agreement in this Securlty Instrument (but not griw to peceleration under parvagraph 17 unless
applicable law provides othorwise). The notice shall specify: (u) the defaul'; (o) the action required to cure the defuult; (¢)
a date, not less thun 30 days from the date the notice Is given to Borrower, by which the defuull must be cured; and (d)
that fuilure to cere the defaukt on or before the dute specified in the notice nay revalt In ucceleration of the suma secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Pernovrty. The notice shall further inform
Borrower of the right to reinstate after accelerution nand the right 10 assert in the furectasrre proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. IF the de”anli iy not cured on or before the
date apecified in the notice, Lender, at its option, muy require immediate payment in fu)t of all sums securcd by this
Security Instrument without further demand and may foreclose this Security Inatrument'br judiclal proceeding. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraps 21, including, but not
limited to, reasonable attorneys' fees und costs of titie evidence,

22. Release.  Upon payment of all sums secured by this Securily Instrument, Lender shadl reloase Pads Sceurily Instrument,
Borrower shall pay any preparation and recordntion costa permitted under stto law,

23, Waiver of Homestend. Borrower waives all right of homestead excmptinn in the Propenty.

Form 3014 9/80
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24, Riders to this Securlty Instrument. I ono or more ridors are cxcculed by Borrower and recorded together with this
Sccurity Instrument, the covenanis and ugreements of cuch such rider shall be incarporited into and shall amend and supplement

the covenants and ugresments of this Sccurity Insteumont oy if tho rider(s) were o punt of this Sccurity Instrument.
[Check applicablo brales))

Adjustable Rt lider(s) tX7) Condominium Rider (-] 1-4 Family Rider
Greadunted Puyrrent Rider L_.] Planned Unit Dovclopment Rider [ ] Biweckly Payment Rider
(”] Balioon Rider Rate Improvement Rider CZ} Second Home Ridor
[ V.A. Rider (-] Othor(x) Lapecify]

BY SIONING BELOW, Borrower scdoprs vad agreos 10 the terms and covenants contalned in this Sceurity Instrument and In
any ridez(s) executed by Borrower and record.d with it

s st [ L
et '/ / > A (Swl)
. MTCHAEL C 'LEE Horrower
T = N A ) /
e 4
- et
R sy </ A 7 (Seal)
QJBX_L-‘C/.(I“‘) -Rorrowset
{Senl) (Seal)
sHorrowor llomuwaer
State of Hlinois, ool County ss: _
:mlb ! h““:) LA R yu Notgry Public in nnd for snid Coany and State, da herehy certify that
I ™M WP S Lot DRI nal gy A personally knnw:n to me lu be
the same \p:'rs:m(:i) whose name(s) subscribed to the foregoing instrumunt, uppraeet belore me this day

in person and neknowledged thut ) Y.y, signed and delivered the said instrument as [ ese free and voluntary acl,
for the purposes and therein set forth,

s : & oAl s 7
Civen umler my hand and official scal, this 2 day of o e

My commirxsion cxpires:

/)’ o AL tady
Whinry Public

“OFFICIAL SEAL"
o! LR wd
Judith Woods
Notary Publle, State of 1ilinols

' COO)E COUN
My Commisston Explres Jira 23, 1097

v Pobarahes MY e

2992646




UNOFFICIAL €OPY,

WHENAECORDED MAIL TO:
FOUNTRYNIZD FUNDING CORPORATION
P 5. BOX 7024
PASADENA, CALITORNIA 911008074

Higpated Dy: 0. QENTE

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is/mad) this 29 day ofMarch ., 1994 , and
is incorporatet ino and shall bo deeme! 1o amend and supploment the Maorigage, Deatd of Trust or Sceurity Deed
{tho "Sccurity Instrument™) of the siumin date gh en by the undersigned (the "Borrower") 10 secure Borrower's Note o
COUNTRYWIDE FUNDING CORPORATION

(the “Lender")
of tho samo date and covering the Proporty described In 2o Sceurily Instrument and located at:
1354 WEST MELROSE AVENUE CHICAGO, I1L(60t04-
| Propeicy A1uilrens]
Tho Propenty lcludes oo unit ln, togother with an undividzd amerest in the commuon clements of, o condominium
project known as: MELROSE/SQUTHPORT TWNHMS COANDS

[Name uf Condominlum Frojerd]
(the “Condominium Projeet”). If tho owners nasoclaton or other ortisy which icts for the Condominium Project (the
"Ownors Associntion™) holda title to property for the benolit or use of s inembers or sharchokiers, the Property also
includes Borrower's interest in the Owners Association and the uses, procesds rad benefits of Borrower's interest.

MULTISTATE CONDOMINIUM RIDER - Single Famlly « Fannle Mus/Fraddle M(:c . NIFORM INSTRUMENT

Fage Yol 3 Form 3140 9/00
q -8 i9100).04  CFC (08/03) VYMP MORTGAQD FORMS - {800)031- 7291 i __THC
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LOAN #: 9215138

CONDOMINIUM COVENANTS, In addition W tho covonants and agrecments mado in the Security
Inatrument, Borrower and Loader further covenant and agree ns follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents, The "Constituent Documents” are the: (§) Declaration or any other document which
creates the Condominium Project; (1i) by-laws; (3ii) code of regulations; nnd (iv) other equivalent documents, Borrower
shail prompily pay, when due, all ducs and nsscssmaents imposcd pursuant to the Constitucnt Documents.

B, Hazard Insurance, So long as the Owners Assoclalion maintaing, with a gencrully accepied insurance
carricr, a "mas'a oz “blanket” policy on the Condotninium Project which Is satisfsciory w Lender and which provides
insurance coverage in the amounts, for tho perlods, andd ugninst the hazards Lender requires, including firo and hazards
included within o tarm "extonded coverage,” then:

() Landur walves the provision in Uniform Covenant 2 for the monthly payment (o Lender of the yearly
premium instaltmonits [ov hazard Insuranco on the Propenty; und

(i) Borrawed's obligntion under Uniform Covenant § 1o maimain hazard insurance coverage on the
Property is deomed satisficd rGho exient that the required covernge Is provided by the Ownors Associstion policy.

Borrower shall give Lendrs prompt notice of any lapse in required hazard insurance coverage.

In the ovent of o disiributic ~-0f hazard insurance procecids In leu of restoration or repair following a loas w the
Property, whother to the unit or o ¢zanmon elements, any procecds payable 1o Borrower are hereby assignes) nnd shall
be pald to Lender for application (o (b2 wiing sceured by the Sceurity Instrument, with any excoss paid to Borrower.

C. Public Liubllity Insurance. < Borowoer shall ke such actons ns may be reasonable o insure that the
Owners Associntion maintadns a public luollity insurance policy acceplable in form, amount, and exient of coverage (o
Lender,

D, Condemnation. The proveads of wry awand or clabn for dumages, dircct or consequential, puynble 1o
Borrower in connection with any condemnution ‘or mter wking of all or nny pan of the Property, whether of the unit
or of the commeon clomenty, or for any conveyance 13 ticu of condemnation, are horeby assigned and shall bo puid
Lender. Such proceeds shall bo applicd by Londer 10 o tums secured by the Sceurlty Instrument as provided in
Uniform Covonant 1D,

E, Lender’s Prior Consent, Borrower shall not, oacupt after notlee to Lender and wilh Lender's prior writien
consent, either partitlon or subdivido the Propetty or consent wu:

{1) tho sbandonment or termination of the Condoiiakan Project, excepl for abandonment or termination
required by law in tho case of substantial destruction by fro oo si<her casualty or in the cuse of n wking by
condemnation or emincent domain;

(i) any amondmont to any provislon of tho Constitucri-2ocumanis if the provision is for the oapress
benefit of [onder;

(i) wrmination ol professionai mansgement and pssumpuon ol soll-management of the Owners
Associnlion; or

(iv) any acton which would have the offect of rendering the proiin” Hnbllity Insurance coverago
mainwined by the Owners Association unaccoplable 1o Lender.

Porin 3140 9/80
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disburscd by Lender under this paragroph I shall become additional debt of Borrower sccured by
the Sccurity Instrument. Unless Borrower and Lender ugreo to olher terms of paymient, these amounts shall bear
interest from the dato of disbursement at the Note rate and shall bo payabie, with interest, upon notico from Lender 1o
Horrower requostng payment.

BY SIONING BELOW, Borrower accopts and sgrees to the wenns and provisions contined in this Condominium
Rider.

/7/%#%}/‘ /i (Seal)

HICHAEL C LEF - Horrowosr

(Scal)

« Dorrower

(Scal)

+ Rorrower

1Snace Bolow This Ling Reservad for Acknowlawament]

q +§ 10100).04 CPOC (OMDY) Mage 00l d Ffatn, 3140 9/90
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1
Legal Daacription
ARCEL 1: UNIT NUMBER 1384 IN THE MELROSE/SOUTHPORT TOWNHOMES CONNOMINIUM AS
ELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE.
OT 10 AND 11 IN BLOCK 3 IN WILLIAM J. GOUDY’S SUBDIVISION OF THAT PART OF THE
OUTH BAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14
AST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE RIGHT OF WAY OF THE
HICAGO EVANSTON AND LAKE SUPERIOR RAILROAD IN COOK COUNTY, ILLINOIS WHICH
URVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM MADE BY AMERICAN NB&TCO OF
HICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 10, 1987 AND KNOWN AS
RUST NUMBER 10151%-04 AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
00K COUNTY, ILLINGIS AS DOCUMENT NUMBER 90454646, TOGETHER WITH ITS UNDIVIDED
ERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS
ARCEL 2: THE (EXCLUSIVE} RIGHT OF THE USE OF P-1354 LIMITED COMMON CLEMENT AS
DELINEATED ON THE SURVEY ATTACHED TQ THE DECLARATION AFORESAID, RECORDED AS
DOCUMENT 90454646.
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