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MORIGAGE
THIS INDENTURE, made this E(; day of M(lﬂ(/ ) mgﬂa‘by and

between Harris Bank Hinasdale, National Association, as Trustee
under Trust Agreement dated April 14, 1993, and known as Truat
No. L-3150, and not personally, the mailing addreas of which is 50
South Lincoln Street, Hinsdale, Illinois 60521 (herein referrad to
as "Mortgagor") and Harris Bank Hinadale, National Association,
with offices at 50 South Lincoln Street, Hinsdale, Illinois 60521
(herein referred to as "Mortgagee"),

WITNESSETH:

THAT WHEREAS Mortgagor is justly indebted to Mortgagese upon a
secured prorissory note hereinafter described in the principal sum
of Seven huiidred Thousand and No/100 (%700,000,00) Dollars made
payable to the crder of and deliverad to Mortgagee, in and by which
note Mortgagor promises to pay the saild principal sum and interest
at the rate and i% installments as provided in said pote, with a
final payment of the balance due on the lst day of _ék}aﬂ} | ;
200+ (hereinafter raterred to as the "Note") and a of sald
principal and interest zre made payabls at 50 South Lincoln Street,
Hinsdale, Illinods 60521, vr at such place as the holders of the
Note may from time to time ir writing appoint,

NOW, THEREFORE, Mortgagor %o secure the payment of said
principal sum of money and inteces* in accordance with the terms,
provisions, and limitations of thie Mortgage and the Note sacured
hareby and the performance of the covenants and agreements herein
contained, by Mortgagor to be performed and also in consideration
of the sum of ten and no/100 dollars (%520.00) in hand paid, the
receipt whereof is hereby acknowledged, qdors by these presents
mortgage, warrant, and convey unto Mortgagse, ite successors and
aasigns, the real estate and all of ita estate, right, title, and
interest therein, more particularly described ir Fxhibit A attached
hereto (the "Property”):

Together with Mortgagor’s interest as lessor In apd to all
leases of the said Property, or any part thereof, heratufore or
hereafter made and entered into by Mortgagor during the life of
this Mortgage or any extension or ronewal hereof;

Together with all improvements, buildings, and structures now
or at any time heveafter erected or mituated on the Property, and
all tenementa, easements, fixtures, and appurtenances thereto
belonging, and all rents, issues, and profits thereof (which are
pledged primarily and on a parity with sald real estate and not
secondarily), and all shades, awnings, venetian blinds, screens,
screan doors, storm deors and windows, stoves and ranges, curtain
fixtures, partitions, attached floor coverings, now or hereafter
therein or thereon) and all fixtures, apparatue, equipment and
articles now or hereafter thersin or thereon used to supply heat,
gas, air conditioning, water, light, power, sprinkler protection,
waste removal, refrigeration and ventllation; and aleixturaa,
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apparatus, equipment and articles, other thun such as constitute
trade fixtures, used or usable in the operation of the Proparty,
all of which for the purposes of this Mortgage shall be deemed to
be real estate and conveyed and mortgaged heraby;

Together with all awarde made to the present and all
subsequent owners of the Property by any governmental or other
lawful authority for taking by eminent domain the whole or any part
of the Property or improvemants thereon, the temporary uae thaeraeof
or any easement thereon or thersunder, including any awards for any
changes of grade of streats, which said awards are hereby assigned
to Mortoagae, who is hereby authorized to collect and receive the
proceeus. of any such awards from said authorities and to give
proper rsnceipts and acquittances therefor;

Together with all right, title, and intarest of Mortgagor, now
owned or hereatter acquired, In and to any and all strips and gores
of land adjacent to and usad in connection with the Property and
all right, title, and interest of Mortgagor, now owned or hereafter
acquired, in, to, ‘an® under the street, sidewalks, and alleys
adjoining the Property:

(The Property and all of the foregolng are hereinafter called
"premisaa");

TO HAVE AND TO HOLD the same unto Mortgagee, together with all
estates, titles, claims, and demands whatsoever of Mortgagor in and
to said Premises or any part theieof; and Mortgagor does hereby
covenant, warrant, and agree that it 1s lawfully seized and
possessed of sald real estate in fee daipple absolute and has good
and lawful right and authority to sell, ‘zonvey, and mortgage same;
that said real eatate is free from all lieis, claims, charges, and
encumbrances whatsoever, except as set rorrth herein; and that
Mortgagor will warrant and defend the titlu-to sald Promises
against the lawful claims and dewands of all peisons whomscever,

IT IS AGREED by tha parties hereto that this instiument shall
be null and veld on the condition that Mortgagor snhall. keep and
perform all covenunts, conditions, and terms of this Morigage and
pay or cause to be pald to Mortgagee the above-fescribed
indebtedness with interest thereon in full according to tha terms
and conditions of the Note and shall Kkeep and perform all
covenants, conditions, and terms contained in the Note.

Mortgagor further covenants, warrants, and agrees with
Mortgagee as follows:

1. Mortgagor will promptly pay the above~déscribed Note
according to thae tenor and effect thereof and as provided in the
Nota, and will also pay any other note or notes which hereufter may
be given in renewal or extension thereof and any and all other sums
securad hereby at the time therein and herein designated, This
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Mortgage shall be and remain security for the payment of all such
notes, Mortgagor agrees to pay a late charge not to exceed four
percent (4.0%) of each and every installment which becomes overdue
for a perlod in excess of ten (10) days for each and every month
such inatallment shall so be in default to help defray expenses
incurred in handling sald delinquent paymenta.

2. Mortgagor shall: (a) promptly repair, restore, or
rebuild any buildings or improvemants now or hereafter on the
Premises which may become damaged or bhe destroyad; (b} keep said
Premlses in good condition and repalr, without waste, and free from
mechanic’s liens or other liens or claims for liens not expraessly
subordiratad to the lien haereof; (c) pay when dua any indebtednass
which may a secured by a lien or charge on the Premises superier
to the lier rereof, and upon request exhihit satisfactory evidence
of the disclazae of such prior lien to Mortgagee:; (d) complete
within a reascnuble time any building or buildings now or at any
time in process ‘of erection upon the Premises; (e) comply with all
requirements of lz%, municipal ordinances, rules, regulations, or
restrictions of recoril with respect to the Premises and the usa
thereot; (f) make no raterial alterations, repairs, additions, or
Improvements in or on suld Premises, except as required by law or
municipal ordinance, witheuv the written consent of Mortgagee: (g)
suffer or parmit no change 'n the general nature of the occupancy
of the Premises without Mortgugea’s written conaaent; (h) initiate
or acquiesce in no zoning reclassificatlon without Mortgagee’s
written consent; (i) allow Mortgates to inepect the Premises at any
reasonable time and permit access *lsreto for that purpose.

3. Mortgagor shall pay before. uny penalty attaches all
general taxes, and shall pay special tarcs, special asmessments,
water charges, sewer service charges, and other charges against the
Premises when due and shall, upon writtan lequest, furnish to
Mortgagee duplicate recelpts therefor. o/ . prevent default
heresunder, Mortgagor shall pay in full, under protast in the manner
provided by statute, any tax or assessment which Mortgagor may
desire to contest,

4. Mortgagor shall maintain the following insuranca coverage
with respect to the Premises (The term "Premises" as used in this
paragraph 4 and 5 shall include all buildings and improvemen’s now
or hereafter situated on the Promises, together with all adjcining
roal property leased to Mortgagor or its beneficiary):

(a) Insurance agalnst loss of or damage to the Premisaes
by fire and such other risks, including but not limited
to, risks insured against under extended coverage
policies with all risk, in each case in amounts at all
times sufficient to prevent the Mortgagor from hecoming
& co-insurer under the terms of applicable policies, and,
in any event in amounts not less than the greater of (i)
the principal balance remaining outstanding and/or
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available for disbursemant froh ﬁima-tb-tima on the Note,
and (ii) the full insurable value of the Premises, as
determined from time-to~time;

(b) Comprehensive general liability insurance against
any and all claims (including all costs and expensas of
defending the same) for bodily injury or death and for
property damage occurring upon, in or about the Premises
and the adjoining streets or passageways in amounts not
less than Two Million and No/100 ($2,000,000.00) Dollars
or such other respective amount which the Mortgagee shall
from time-to-time reasonably require, having regard to
the clroumstances and usual practice at the time ot
prudent owners of comparable properties in the area in
vwrich the Premises are located;

(¢}~ Guch other insurance as ia customarily purchased in
the area for similar types of business, in such amounts
and agalnst such insurable riske as from time-to=-time may
reasonably ke required by the Mortgagee, The Mortgagor
shall deliver-to the Mortgagee the originals of all
insurance policies, or certificates of coverage under
blanket policles. Iincluding renewal or replacement
pelicies, and in tre case of insurance about to expire
shall deliver reneval or replacement policles as to the
issuance thevaof, or certificates in the case of blanket
policles, not less thar thirty (30} days prior to their
respective dates of exp.iration, Notive of insurance
cancellation/non-renewal s%all be provided to Mortgagee
at least thirty (30) days prior to cancellation/non-
renawal.

In all insurance policies of the characte.s required hereunder,
Mortgagee shall be named in the standard mortyznge clause and such
insurance shall be for the baenefit of the Il‘Grtgagor and the
Mortgagee, as thelr interests may appear.

Not less frequently than once every three years, Mortgagor at
its expense will furnish Mortgagee with an appraisal ©f the full
insurable value of the Premisaes, made by appraisars satisdactory to
Mortgagee and Mortgagor‘s insurance carrier, Sc long ‘a3 the
Prermises or any part thercof are at any time leased and the lease
or leases have been assigned to Mortgagee as additional security
for the payment of indebtedness secured by this Mortgage, Mortgagor
shall, upon the request of Mortgagee, provide rent interruption
ingurance payable to Mortgagee in an amount egual to the annual
rental payable under such assigned lease or leases plus the
lassee’s or lessees’ approximate annual liabllity for taxes and
insurance as provided In the lease or leases.

All insurance coverage, as set forth herein, shall be
maintained by Mortgagor until the indebtedness saecured hereby is
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paid in full,

5. In the event of any damage to or dastruction of the
Premises covered by any policy or policies of insurance required to
be carried by Mortgagor, Mortgagee may in its discretion (and is
hereby authorized to) either settle and adjust any claim under such
insurance policy or policies without consent of Mortgagor, or allow
Mortgagor to agree with the insurance company or companies on the
amount to be paid upon the loss. In either case, the proceeds
shall be paild to Mortgagaa; and Mortgagee is authorlzed to collect
and to give receipt therefor. 1If (a) Mortgagor or any lessas is
cbligated to rebuild and restore the damaged or destroyed buildings
or imprcvaments under the terms of any lease or leases which are or
may be pricr to the lien of this Mortgage; and (b) such damage or
destruction does not result in the cancellatton or termination of
any such lumzer and {c) the insurers do not deny liability with
respact to tha loss, such proceads, after deducting therafrom any
expenses Ilncurrso in the collection thereof, shall be used to
relmburse Mortgasur or the lesses (whichever is obligated under the
terms of the lease (tn accomplish the rebuilding and restoration)
for the cost of repullding and restoring the bulldings and
improvements on the Primises. In all other cases such lnaurance
proceeds may, at the optinn of Mortgagee, either be applied in
reduction of the indebtedncsus secured hereby, whethar or hot then
dua and payable, or be held by Mortgagee and used to reimburse
Mortgagor for the coat of the \rebuillding and restoration of
buildings and improvements on the Premises, In applying insurance
proceeds on account of any indebtcdiiess secured hereby, Mortgagse
shall be entitled to collect out of &@uch proceeds a premium on the
amount prepaid at the same rate as thcuoyn Mortgagor had elected at
the time of such application of proceeds (or iLf Mortgagor then hasa
no such election, at tha first succeeding date Mortgagor could so
elect) to prepay the indebtedness in accordeire with the terms of
the Note secured hereby. Following any damage Lo ar destruction of
the buildings or improvements on the Premises /and regardless of
the cause thereof, the availability of insurance oroceeds or the
manner of use of those proceeds by Mortgagea). - until all
indebtedness securad haereby ahall be fully paid, Mortuacor shall be
obligated to repalr, restore, and rebulld any buvitaings or
improvements so damaged or destroyed., Repair ond restcration of
the bulldings and improvements shall be commenced promptiy after
the occurrence of the loss and shall be diligently prosecuted to
completion; and the buildings and improvements shall be 80 restored
and rebuilt as to be of at least equal value and substantially the
same charactor as prior to such damage and destruction; and in the
event the estimated costs of rvebullding and restoration exceed
twenty~five percent (25.0%) of the indebtedness then remaining
unpaid as secured by this Mortgage, tho drawings and specifications
pertaining to such rebuilding and restoratlon shall be subject to
the prior written approval of Mortgagee. In the event that
Mortgagor or any lesese is entitled to reimburgement out of the
insurance proceeds, such proceeds shall be made available from time
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to time upon the furnishing to Mortgagee of asatisfactory evidance
of the estimated ocost of completion thereof and with such
architect’s certificates, walvers of 1lien, contractor’s sworn
statements, and other evidences of cost and of payment as Mortgagea
mai reasonably raquire and approve, No payment made by Mortgagee
prior to the final completion of the work shall, together with all
payments theretofore made, oxceed ninety percent (90.0%) of the
value of the work performed to the time of payment; and at all
times the undisbursed balanca of such proceeds remaining in the
hands of Mortgagee shall ke at least sufficient to pay for the cost
of completion of the work free and clear of llens,

Srould a loss occur after foreclosure or sale proceedings have
been ins.ituted, the proceeds of any such insurance policy or
policies, £ not applied as aforesald in rebuilding or restoration
of the bulldings or improvaements, shall be used to puay the amount
due in accordance with any judgment of foreclosure or deficiency
judgment that mey be entered Iin connection with such proceedings;
and the balance. i«f any, shall be paid to the owner of the equity
ot redemption if Mnn_shall then be entitled to the same, or
otherwise as any couxt having jurisdiction may direct. Following
any foreclosure sale or other sale of the Premises by Mortgagee
pursuant to the terms hereof, Mortgagee 1s authorized without the
consent of Mortgagor to ‘asrign its interest in any and all
insurance policies to the prurchaser at the sale and to take such
other steps as Mortgagee may deen advisable to cause the interest
of such purchaser to be prctectsd by any of such insurance
policies.

6. If by the laws of the Uniter 3tates of America or of any
state having jurisdiction of Mortgagor cor of the Praemises or of
the trangaction evidenced by the Note and this Mortgage, any tax or
fee 18 due or becomes due in respect of vhe issuance of the Note
hereby secured or the making, recording, ancd registration of this
Mortgage, Mortgagor covanants and agress to pey such tax or fee in
the manner required by such law, and to hold harmless and indemnify
Mortgagee, its successors, and assigns againgt any liabllity
inmurred by reason of the imposition of any such tax cr fee,

7. At such time as Mortgagor is not in default onder the
terms of this Mortgage or of the Note sacured hereby, Moxtgagor
shall have the privilege of making prepayments on the principal of
the Note (in addition to the required payments) to the extent
permitted by and upon tha terms and conditions set forth in the
Note.

8. If the payment of the indebtedness sacured hereby or of
any part thereof shall be extended or varied or if any part of the
sacurity he released, all persons now or at any time hereafter
liable therefor or interested in said Premises shall be held to
asgsent to such extension, variation, or release; and their
liabllity and the lien and all provisions hereof shall continue in
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full force, the right of recourse against all such persons being
exprasely reserved by Mortgagee notwithstanding such variation or
release.

9, In the event eof the enactment after the date hersof of
any law of the state in which the Premises are located deducting
from the value of land for the purpose of taxation any lien
theraon, or imposing upon Mortgagee the payment of the whole or any
part of the taxes or assessments or charges or liena herein
required to be paid by Mortgagor, or changing in any way the laws
relating to the taxation of mortgages or debts secured by mortgages
or Mortgagee’s interast in the Premises, or the manner of
nollectian of taxes, 8o as to affect this Mortgage or the debt
secured hecaby or the holder thereof, then and in any such event
Mortgagor, ( v'pon demand by Mortgagea, shall pay such taxes or
assessmentg ov reimburse Mortgagee thorefor; provided, however,
that if in the ~opinion of counsel for Mortgagea it might be
unlawful to requicn Mortgagor to make such payment, or the making
of such payment miznt be construed as impoaing a rate of intarest
beyond the maximum parmittad by law, then and in such event
Mortgagee may elect iy notice in writing glven to Mortgagor to
declave all of tha indeb:edness securad hereby to ho and become due
and payable sixty (60) dave) from the glving of such notice.

10. In case of any default herein by Mortgagoer, Mortgageo
may, but need not, make any peymnant or perform any act herein
required of Mortgagor, in any form and manner desmad expediont; and
may, but need not, make full or partial payments of principal or
interest on prior encumbrances, if ‘siy: and purchase, discharge,
compromise, or settle any tax lien or elhar prior lien or title or
claim thereof; or redeem from any tax sale-or forfeiture affecting
said Premises; or contest any tax or assesmment. All moneys paid
for any of the purposes herein authorized and all expenses paid or
incurred in connection therewith, including attorzney’s fees and any
other money advanced by Mortgagee to protect tha ~Premises and the
lien herecf, shall be so much additional indebtsdness secured
hereby and shall become immediately due and payable without notice
and with interest thereon at the default rate set fortn in the Note
gsocured haereby from the date of expenditure or advance uvatal paid.
No inaction on the part of Mortgagee shall be conside:rd as a
walver of any right accruing to it on account of any dafault on the
part of Mortgagor,.

11. In making any payment hereoby authorized relating to taxes
or assassments or for the purchase, discharge, compromise, or
gettlement of any prior lien, Mortgagec may make such payment
according to any bill, statement, or estimate secured from the
appropriate public office without inquiry into the accuracy thereof
or into the validity of any tax, assessment, sale, forfeiture, tax
llean or title or claim thereof or without inguiry as to the
validity or amount of any claim for lien which may be asserted.
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12, If (a) default be made in the due and punctual payment of
tha Note or any installment thereof in accordance with its terms,
either of principal or interest) (b) Mortgagor or any co-maker or
guarantor of the Note secured hereby shall file a petition in
voluntary bankruptey or under Chapter VII, Chapter XI and Chapter
XII1 of the Federal Bankruptcy Act or any similar law, state or
federal, whether now or hereafter existing, or an answer admitting
insclvency or inabllity to pay its debts, or fail to obtain a
vacation or stay of involuntary proceedings within twenty (20) days
as hereinafter provided:; or (o)} Mortgagor or any co-maker or
guarantor of the Note securaed hereby shall transfer or assign all
or & major portion of its aassets, or shall be adjudicated a
bankrurz, or a trustee or receiver shall he appointed for Mortygagor
or for ali or a major portion of ite assets in any involuntary
proceediny, .or any court shall have taken jurisdiction of the
agsets of Morcgagor or of the major part thereof in an involuntary
proceeding for the reorganization, dissolution, liquidation, or
winding up of Moirvgagor, and such trustee or recaelver shall not be
discharged or sucy jurisdiction relingquished or vacated or stayed
on appeal or otherwisa stayed within twenty (20) days; or (d)
Mortgagor or any co-raker or guarantor of the Note secured hereby
shall make an assignment’ for the benefit of creditors or shall
admit in writing its inakility to pay its debts generally as they
become due, or shall conseiit %o the appointment of a recelver or
trustes or liquidator of aii-of its Premises or the major part
thereof; or (e) default shall ‘ue made in the due observance or
performance of any other of the covenants or agresmants or
conditions herein contained, requirad to be kept or performed or
observed by Mortgagor and such daefuuit is not cured within thirty
(30) days after Mortgagee mails writter iotice thereof to Mortgagor
by oertified mail, return receipt / requested; or (f) any
representationh or warranty made herein by lioctgagor shall prove to
be untrue or inaccurate in material respect: tnen in sach and avery
guch case the whole of said principal sum heceby secured shall at
once at the option of Mortgagee become immediately due and payable
together with accrued interest thereon.

Mortgagor, in case of such default or fallure to act or
perform as set out herein, does hereby authorize and fully empowar
Mortgagee immediately to commence suit for the collectiun of the
indabtedness secured hereby, or any part thereof, or -for the
foreclosura of this Mortgage, or to obtain any other proper-remedy
deemed desirable by Mortgagee or any combination of the aforesaid
remedies, Mortgagor shall be given written notice of non-monetary
defaults and thirty (30) days thereafter within which to cure such
default, Sald written notice shall ke sent regular and certifled
mall, return receipt requested, Mortgagor agrees to pay all costs,
charges, and expenses reasonably incurred by Mortgagee because of
the failure of Mortgagor to perform its duties and obligations
under this Mortgage and the Note sacured hereby or either,
including attorney’s fees, appraiser’s fees, and title expensas and
any and all expensas of foreclosure deemad reasonably necessary by
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Mortgagee to prosecute the foreclosure action and successfully
obtain good and merchantable title to the Premises. At any time
after default, either before or after the commencement of an action
in foreclosure, the holder of this Mortgage shall be entitled to
its appointment as Mortgagee in Pomsession or to the appointment of
& recelver for the Premises mas a matter of right and without
notice, with power to <collect the rents, issues, and profits of
said Premisas due and becoming due during the pendency of such
foreclosure suit, such rents and profits belny hareby expressly
assigned and pledged as additional security for the payment of the
indebtednass secured by this Mortgage, without regard to the value
of the Premises or the solvency of any person or persons liable
for the payment of the mortgaged indebtedness, Mortgagor, for
itself ard any subsequent owner, hereby walves any and all defenses
to the application for the appointment of Mortgagee in Possession
or a recalver as above, and hereby specifically consents to such
appointment wilhout notice; but nothing herein contained is to be
construed to deprive the holder of this Mortgage of any other
right, remedy, oz privilege it may now have under the law to be
appointed Mortgagec ir Possession or have a recelver appointed,
Whenever there is a dufault, regardless of whether Mortgagee alects
to foreclose this Mortgaga, Mortgagee may collect all rents which
may hecome due on the upove Premises, deducting therefrom any
necessary operating expensns plus ten percent {(10.0%) of the gross
rentals collected as compenection for making the conllections, and
apply the remainder on the baleice due on the Note,

13, Mortgagee in the exerrise of the rights and power
hareinahove conferred upon it shall lizve tha full power to use and
apply the avails, rente, issues, and pirfits of the Premises to the
payment of cr on account of the folizwing, in such order as
Mortgagee may determine:

(a) to the payment of the expensas  of operating said
Pramises, including cost of management apd leasing thereof
(which shall include reasonable compensation to Mortgagee and
its agent or agents if management is delegates to an agent or
agents, and shall also include lease commisaions and other
compengation and expenses of seaking and procuring tenants and
entaring into leases), established claims for damages, if any,
and premiums on insurance as herein above authorized;

(b) to the payment of taxes and special assessments now due
or which may hereinafter become due on sald Premises;

(¢} tc the payment of all repairs, decorating, renewals,
replacements, alterations, additions, betterments, and
improvements of said Premises and of placing said Premises in
such condition ams will in the judgment of Mortyagee make it
readily rentahle;

(d) to the payment of any indebtedness secured heraby or any
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deficiency which may result from any taracloaufa sale.

14, Mortgagor hereby assigns, transfers, and sets over to
Mortgagee the antire proceeds of any award or claim for damage for
any of the mortgaged Premises taken or damaged under the power of
eminent domain or by ocondemnation. Mortgagee may eloct to apply
the proceeds of ths award upon or in reduction of the indebtedness
secured hereby, whathar or not then due and payable, ar to require
Mortgagor to restore or rebuild, in which event the proceeds shall
be held by Mortgagee and used to reimburse Mortgagor for the cost
of restoring and rebuilding all buildings and improvements on the
Premises in accordance with plans and specifications to be
submitfao to and approved by Mortgagee. If Mortgagor or any lessee
is obligated to restore and replace the damaged or destroyed
buildings  er improvements under the terms of any lease or leases
which are cir isuy be prior to the lien of this Mortgage, and if such
taking does mut result in cancellation or tarmination of such
lease, the award ¢hall be used to reimburse Mortgagor or the lessee
(whichever is ohligated under the terms of the laasa to accomplish
the rebuilding and reatoration) for the cost of rabuilding and
restoring the buildings and improvemente on said Pramiacy,
provided Mortgagor is rot'then in default under this Moertgage. In
the event Mortgagee holds the proceeds to reimburse Mortgagor or
any lessee for the costs ¢f rebuilding and restoring the Premises,
then the proceeds of the awa: i will be paid out in the same manner
as provided in Paragraph 5 hereuf for the payment of insurance
proceeds in reimbursament ol the c¢osts of rebuilding and
restoration., If the amount of suchk award is insufficient to cover
the cost of raebuilding and restoratizn, Mortgagor shall pay such
cost in excess of the award before halony entitled to reimbursement
out of the award. Any surplus which mav-remain out of sald award
after payment of such cost of rebuilding and restoration shall, at
the option of Mortgagee, be applled on acceurt of the indebtedness
securad hereby or be pald to any other party erntitled thereto. In
applying the proceeds of any award on account ‘of the indebtedness
secured hareby, Mortgagee shall he entitled to collect out of the
proceeds of the award a premium on the amount praepaid at the same
rate as though Mortgagor had alected at the Cima of such
application of proceeds (or if Mortgagor then has no suci wlection,
at the first succeeding date Mortgagor could so electj . re prepay
the indebtedness in accordance with the terms of the Noto asacured
hereby,

15. Upon payment in full eof the indebtedness sacured hereby
and the performance by Mortgagor of all of tha obligations imposed
on Mortgagor herein and in the Note, these presents shall be null
and void, and Mortgagee shall release this Mortgage and the lien
hereof by proper instrument executed in recordable form,

16. Any notlce which either party hereto may desire or be
reguired to give tn the other shall be deemed to be an adequate and
sufficient notice if given in writing, and service is made by the

10




]

UNOFFICIAL CQPY

L)

malling of such notice by regular and certified mail, addressed to
Mortgagor at 50 South Lincoln Streoet, Hinsdala, Illinois 60521, or
to Mortgagee at 50 South lLincoln Street, Hinsdale, Illinois 60521,
or to such other place as either party hereto may by notice in
writing to the other party designate as a place for service of
notice.

17. In case Mortgagee is made a party to any sult or
proceedings at law or in equity by reason of its interast in the
Premlses as evidenced by this Mortgage, Mortgagor promises to pay
to Mortgagee all reasonable costs, charges, and attorney’s fees
incurrecd by Mortgagee In the preparation and trial of such sult or
proceedirgs., Mortgagee may appear In and defend any action or
proceedi:io purporting to affect the security herecf, and Mortgagor
promises \vc pay all reasonable costs, charges, and attorney’s fees
so incurred.  -All sums expended or incurred by Mortgagae pursuant
to this Paragrrph shall be secured hereby as so much additional
indebtedness owiny by Mortgagor to Mortgagee.

18. Notwithstarnding anything herein or In the Note contained
to the contrary, no presvision contained herein and no provision
contained in the Note tthich purports to obligate Mortgagor to pay
any amount ot interest or sav feeas, costs, or expenses which are in
axcess of the maximum paeraitted by applicable law, shall be
effective to the extent that it ocalls for the payment of any
interest or other sum in excess of such maximum,

19, Mertgagor warrants that all federal, state, and other tax
returns of Mortgagor or ite beneficiaiy required by law to be filed
have been duly filed:; and all federal, state, and other taxes,
asgeasments, and governmental charges .pon Mortgagor which to the
knowledge of Mortgagor are due and payabli have been paid,

20, Mortgagor will furnish, during “thea 1life of this
Mortgage, to Mortgagee within ninety (90) days &fter the close of
each fiscal year a detailed and analytical audit covering the full
and complete operation of Mortgagor‘s business, inciufting a balance
sheet, statement of income and expenses, cash flow apalysis, tax
returns and a statement of surplus accounts as at the c¢lise of the
preceding fiscal year and will ocause the guarantor of the Note
gsacured hereby to concurrently furnish his most raecent income tax
return and paersonal financlal statement. This audit report will be
prepared at the option of Mortgagee by & certltfied public
accountant of recognized standing who has been previously approvad
by Mortgagea, and sald audit report will be accompanied by the
certificate of said certified public accountant, 1In addition to
the items named above, Mortgagor agrees to supply Mortgagee with
such additional information and records as may be from time to time
raquired by Mortgagee,

21. Mortgagor or its benaficiaries will not file, or cause or
parmit to be filed, any bankruptcy or insolvency or reorganization
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proceedings, or apply for or consent to the appointment of a
receiver or trustes for itself or the Premises (except when
requested by Mortgagee) or permit any such appointment to be made,
or make any assignmant for the baenefit of its creditors, or suffer
any order to be entered adijudicating it to be bankrupt or
insolvent, or appoint a racelver or trustes of it or the Premilses
or any part thereof.

22. Mortgagor will, at Mortgagor’s expense, at any time upon
request by Mortgagee, execute and deliver all further assurances of
title and all pertinent additional papers, information, records,
and instruments as may be required by Mortgagee for effectually
carcyira osut the intentions of the parties hereto.

23. (Mortgagor, in order better to secure the payment of the
Note and tie indebtedness evidenced thereby, doas hereby sell,
assign, transtur, and set over untc Mortgagee, its successors and
assigns, all its right, title, and interest in and to all leases of
the Premises or sy part thereof hersetofore made and entered into,
and in and to all sush leases hereafter made and entered into
during the life of Lhis Mortgage, including all extensions and
renewals thereof and all 'rents, profite, and income arising from
any part of the Premises and any such leases, with the full right,
but without the obligation or the part of Mortgagee to collact sald
rents and income. Mortgagor covenants that said leases and rents
have not been praviously assignel in any manner whatsoever, that
they are subject to no liens ¢f any kind, and that all existing
leases are in full force and effecr,

24, In any case in which, unasr the provimions of this
Mortgage, Mortgagee has a right to _risclare the principal aum
gsecured hereby to be immediataly due and payoble, either bafore or
after the institution of legal proceedings in foreclose the lien
hereof or before or after sale thersunder, ‘oc-in any case whare
Mortgagea has a right to commence proceadings for.the sale of the
Premises independent of any foraclosure proceedinga; then Mortgagor
shall forthwith upen demand of Mortgagee surraender coliortgagee the
possession of the Premisea, and Mortgagee shall be entillaed to take
actual poassession of the Premises or nny part thereof parscnally or
by ite agents or attorneys, ae for condition brokeny and laurtgagee
in its discretion may, with or without force and with or Wwithout
process of law, enter upon and take and maintain poasession of all
or any part of the Premlses together with all documents, books,
records, papers, and accounts of Mortgagor or the then ownaer of the
Premiges relating thereto; and may excluda Mortgagor, its agents or
assigns wholly therefrom; and may as attorney-in-fact or agent of
Mortgagor or in its own name as Mortgagee and under the powars
herein granted both, operate, manage, or control the Premises
alther personally or by its agents, and with full power to use such
measures, legal or eguitable, as in its diseretion or in the
disoretion of its successors or assigns may be deemed proper or
necessary to enforce tha payment or sacurity of the income, rents,
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lsswes, and profits of the Premises, including actions for the
recovery of rent, actions in forcible detainer, and actions in
distress for rents, hereby granting full power and authority to
axercise each and every of the rights and privileges herein granted
at any and all times hersafter, without notice to Mortgagor, and
with full power to cancel or terminate any lease or sublease for
any cause or on any ground which would entitle Mortgagor to cancael
the same, to elect to disaffirm any lease or sublease made
subsequent to this Mortyage or subordinated to the lien thereof
(unless this Mortgage has specifically been made subordinate to
such lease or nublease) or unless Mortgagee has agread in writing
not to disturb said lease; to make all necessary or proper repairs,
decorating, renewals, vreplacements, alterations, additions,
betterments, and improvements teo the Premises as may seem
judicious; o insure and reinsure the same and all risks incidental
to Mortgageu's possession, operation, and management therecf; and
to receive ali of such income, rents, lssues, and profits,

Mortgagee shall not be obligated to perform or discharge, nor
does it hereby undertake to perform or discharge, any obligation,
duty, or liability wuraer any lease; and Mortgagor shall and does
hereby agree to indemnity and to hold Mortgages harmlese of and
from all liability, loss, or damage which it might incur under said
leases or under or by reascrn-of the assignment therefor, and of and
from any and all claims or dsrands whatsoever which may be asserted
against it by reason of any allegad obligations or undertakinga on
its part to perform or discharie any of the terms, covenants, or
agreements contained in said leases. Should Mortgagee incur any
such liability, loss, or damage uncer any of sald leases, or under
or by reason of the assignment thereol, or in the defense of any
claims or demands, the amount thereof, ircluding costs, expenses,
and reasonable attorney’s fees, shall be sscured heraeby: and Mort-
gagor shall reimburse Mortgagee therefor inmediately upon demand.

25, A, Mortgagor covenants and agrees, at the option of
Mortgagee, to deposit at such place as Mortgagee may from time
te time in writing appoint, and in the absence of such
appointment, then at the office of Mortgagee at 50 South
Lincoln, Hinsdale, Illinois 60521, concurrently warewlth such
amount whlch when added to the monthly deposits herainafter
specified will be sufficient to pay the annual reil estate
taxes as and when they next become due and to deposit_un the
first day of each month until the indebtedness secured by this
Mertgage 1s fully pald, a sum equal to one-twalfth (1/12) of
the last total annual taxes and assessments for the last
ascertainable year (general and special) on said Premisas
(unless said taxes are based upon assessments which exclude
the improvements or any part thereof now constructed, or to be
congtructed, in which event the amount of such deposits ghall
be based upon Mortgagee’s reasonable estimate as to the amount
of taxes and assessments to be levied and assessed), plus such
sufficient additional sums as Mortgagee shall deem necessary
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to take care of known increases in taxes and assessments, such
deposits to be held without any allowance of interest and to
be used for the payment of taxes and agsessments (general and
special) on sald Premises next due and payable whan they
become due., If the funds so deposited are insufficient to pay
any such taxes or assessments (general and spacial) for any
year when the same shall become duae and payable, Mortgagor
shall within ten (10) days after raeceipt of demand therefor,
deposit such additional funds as may be nacessary to pay such
taxes and assesaments (general and spaecial) in full, 1If the
funds so deposited excesd the amount required to pay such
taxes and assessments (general and special) for any year, the
atcess shall be applied to a submequant deposit or deposits.

B, Mortgagor covenants and agrees, at the option of
Mortgrigee, to deposit at such place as Mortgagea may from time
to time in writing appoint, and in the ahsence of such
appointment, then at the office of Mortgagee at Hinsdale,
Illinois, -« the first day of oeach month until the
indebtedness 4azured by this Mortgage is fully pald, an
inatallment of %he vremium or premiums that will bhecome dua
and payable to reraw the insurance as hereinabove reguired by
Paragraph 4 hereof, / Fach of such installments shall be in an
amount which, by tha. payment of approximately equal
installments, will resvit in there accumulating in the hands
of the depositary an amount sufficient to pay renewal premiums
upon such policies of insurance at leamt one (1) month prior
to the expiration date or datus of the policy or policles to
be renewed, such deposits to berald without any allowance of
interest and to bhe used for .rinewnl of such insurance
policies., If tha funds so depositaz are inasufficlant to pay
all premiums for such renewals, Morigugor shall within ten
(10) days after receipt of demana- thereof depesit such
additional funds as may be nacessary to pay such premiums, If
the funds so deposited aexceed the amount reuuired to pay such
premiums, the excess shall be applied on a uubseaquent deposit
or deposits,

26, In the event of a default in any of the riovisions
contained in this Mortgage or in the Note secured hereby, ¥sartgagee
may at its option, without belng required to do so, apriy any
moneys at the time on deposit pursuant to Paragraphs 25{A) and
25(B) hereof, as any one or more of the same may be applicable, on
any of Mortgagor‘’s cohligations herein or in the Note contained, in
such order and manner as Mortgagee may aelect, When the
indebtedness secured hereby has been fully pald, any remaining
deposits shall be paid to Mortgagor or to the then owner or owners
of the Premises. Such deposits are hereby pledged as additional
security for the indebtedness hereunder and shall be held in trust
to be irrevocably applied by the depesitary for the purposes for
which made hereunder and shall not be subject to the directlion or
control of Mortgagor, provided however, that neithar Mortgagee nor
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said depositary shall be liable for any failure to apply to the
payment of taxes and assesaments any amount so deposited unless
Mortgagor, while not in default hereunder, shall have requested
said depositary in writing to make application of such funds to the
payment of the particular taxes or asseasments for payment of which
they wore deposited, accompanied by the bills for such taxes and
agssessments.

27. Subject to the provisions of any court order or judgment
providing otherwise, the proceeds of any foreclosure sale of the
Premises shall be distributed and applied in the following order of
priority: first, on account of all costs and expenses incldent to
the foruclosure proceedings; second, all other items which under
the terms iiaraon constitute secured indebtedness additional to that
evidenced by .the Note, with interest thereon as hernin provided;
third, all principal and interest remaining unpaid on the Note;
fourth, any overplus to Mortgagor, lta successors or assigns, as
their rights may sppear.

28. Mortgagor ajyrees that all costs, charges, and expensas,
including attorney’s {ees incurred by Mortgagee arising out of or
in connection with any/ action, proceeding, or hearing, legal or
gquasl legal, or the preparation therefor, in any way affecting or
pertaining to this Mortgarne,  the Note secured hereby, cr the
Premises, shall be promptly raid by Mortgagee. If funds for same
are advanced by Mortgagee, all sich sums so advanced shall be added
to the indebtedness secured hercby and shall bear interest at the
default rate set forth in the Note eazured hereby, and shall be due
and payable on demand.

29. No action for the enforcemen: of the lien or of any
provision hereof shall be subject to any defense which would not be
good or available to the party interposing uama in an action at law
upon the Note hereby secured,

30. The Premises is not residential property 2s that term is
defined in Chapter 735, Act 5, Section 15-1219 of the Illinols
Compiled Statutes and Mortgagor hereby wailves any and al. rights of
redemption under any judgment of foreclosure, pursuanc to rights
therein granted, on behalf of Mortgagor, and each and evarv person
acquiring any interest in, or title to, the Premises described
herein subsequent to the date of this Mortgage, and on behalf of
all other persons to the axtent permitted by the provisions of
Chapter 735, Act 5, Section 15-1601(b) of the Illinols Compiled
Statutes,

31. This Mortgage and all provisions hereof shall extend to
and be binding upon Mortgagor and all persons claiming by, under,
or through Mortgagor: and the word "Mortgagor" when used herain
shall include the successors and assigns of the Mortgagor and all
parties liable for the payment of the indebtedness or any part
thereof, whather or not such parties shall have esxecuted the Note
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or thils Mortgage. The word "Mortgagee" when used hareln shall
include the successors and assigns of the Mortgagee named herein,
and the holder or holders, from time to time, of the Note secured
hereby.

32, Time is of the essenve of this contract, and no waiver
of any obligation or option hereunder or af the Note secured heraby
shall at any time thereafter be held to be a walvar of the terms
hereof or of tha Note secured hereby.

33, This Mortgage shall be governed by, and construed in
accordance with, the laws of the State of Illinois,

34.  Mortgagor shall furnish to Mortgagee within thirty (30)
days of each _anniversary hereof a current rent roll of the Premises
with such detuil as Mortgagee may reasonably require and shall alse
furnish Mortaugee with copies of all leases of the Premises and
amendmants thersvo upon execution hereof and thereafter when
requested by Mortgagor but not less often then annually,

35, Hazardous Substances.

A. The terms “hazardous waste," "hazardous substance,*
"dlsposal," "release,’ and "threatened release,' as used in
this Mortgage, shall hezva the same meanings as set forth in
the Comprehensive Environrantal Response, Compensation, and
Liability Act of 1980, as amended, 42 U,S,C Section 9601, et
seqg. ("CERCLAM), the Superfund Amendments and Reauthorization
Act of 1986, Pub., L. No, 92-499 (¥SARA"), the Hazardous
Materials Transportation Act, 49 % 3.C. Section 1801, et saq.,
the Resource Conservation and Recovery Act, 49 U.S.C. Bection
6901, et seq., or other applicable 'state or Federal laws,
rules, or vregulations adopted purzvunt to any of the
foregoing., Mortgagor representg and warrants to Mortgagee
that: (a) Other than the four (4) undergrrind storage tanks
removed from the Premises on or about ~ , 19__ and
the three (J) underground storage tanks curreatlv located on
the Premises, during the period of Mortgagor’s ownership of
the Premlises, there has been nc use, generation, manufacture,
storage, treatment, disposal, release or threatened 1 elease of
any hazardoeus waste or substance by any person on, udier, or
about the Premises; (b} Mortgagor has no knowledge of, or
reason to belleve that there has been, except as previously
disclosed to and acknowledged by Mortgagee in writing, (1) any
use, gaeneration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or
substance by any prior owners or cccupants of the Premises or
(1i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as
previously disclosed to and acknowledged by Mortgagoe in
writing, (i} neither Mortgagor nor any tenant, contractor,
agent or other authorized user of the Premises shall use,
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generate, manufacture, store, treat, dispome of, or release
any hazardous waste or substance on, undar, or about the
Premisss and (ii) any such activity shall be conducted in
compliance with all applicable federal, state, and local laws,
regulations and ordinances, including without limitation those
laws, regulations, and ordinances desacribed abova. Mortgagor
authorizes Mortgagee and its agents to enter upon the Premises
to make such inspections and tests as Mortgagee may deem
appropriate to determine compliance of the Premisas with this
Paragraph of this Mortgage, Any inspections or tests made by
Mortgagor shall be for Mortgagor’s purposaes only and shall not
be construed to create any responaibility or liability on the
pact of Mortgagee to Mortgagor or to any other person, The
reprasantations and warranties contained hersin are based on
Mortgager’s due diligence in investigating the Promizes for
hazardovs waste, Mortgagor hereby (a) releases and walves any
future clasas agalnst Mortgagee for indemnity or contribution
in the everc Mortgagor becomes liable for cleanup or other
costs under-any. such laws, and (b) agrees to indemnify and
hold harmless ezt gagee against any and all claims, losses,
liabilities, damagesz, penalties, and expenses which Mortgagee
may directly or indirectly sustain or suffer resulting from a
breach of this Paragranh of this Mortgage or as a conseguence
of any use, genaration, manufacture, storage, dlsposal,
release occurring prior 1.0 Mortgagor‘’s ownershlp or interast
in the Premises, whether or not the same was or should have
been known to Mortgagor, Tia provisions of this Paragraph of
this Mortgage, including the-culigation to indemnify, shall
survive the payment of the Indsoledness and the satistaction
and reconveyance of the lien of this Mortgage and shall not be
affacted by Mortgagee'’s acquisiticrn of any interest in the
Premises, whether by foreclosure or ocherwise,

B. Mortgagor covenants and agrees with Mortgagee that
Mortgagor shall promptly notify Mortgagee as coan as Mortgagor
knows or suspects that a toxic or hazardous substance has been
raleased on the Premises,

C. The provisions of this Paragraph are In zdaition to
and not in substitution for an Environmental Affiasvit and
Indemnity Agreement of even date herewith,

36. It shall be an event of default hereunder and the
indebtedness hereby secured shall be immediately due and payable
(to the extent permitted by law) if, without the prlor written
conasent of Mortgagee, any one or more of the following {(herein
called "Unpermitted Transfers") shall occur:

(a) If Mortgagor shall create, effect, consent to, or suffer
or permit any conveyance, sale, assignment, truansfer, lien,
pledge, mortgage, securilty interest, or other encumbrance or
alienation of the Premises or any part thereof or interest
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therein, axcepting only sales or other dispositions of
Collateral (herein called "Obsclete Collateral’) no longer
useful In connection with the operation of the Premises,
provided that prior to the sale or other disposition thereof,
such Obsolete Collateral has been replaced by new Collateral
subject to the first and prior lien of Mortgagee of at least
equal value and utility;

(b) If Mortgagor is a trustee, then if any beneficiary of
Mortgagor shall create, effact, or conaant to, or shall auffar
of permit any sale, assignment, transfer, llen, pledge,
mortgage, security interest, or any portion of sauch
bannticinry’s beneficlal interest in Mortgagor:

(c) (_Tf Mortgagor is a corporation, or if any corporation is
a bensficiary of a trustee mortgagor, then if any shareholder
of auch cerporation shall create, effect, »r consent to or
shall suffsr or permit any sale, aamsignment, transfer, lien,
pledge, mor:igage, security interest, or other encumbrance or
alienation o .s»ny such shareholder’s shares in such
corporation; providad that if such corporation is a
corporation whos¢ stock is publicly traded on a national
gecurities exchange or on the "Over The Counter" market, then
this Subparagraph 36(¢) shall bhe inapplicable;

(d) If Mortgagor is a parinership or joint venture, or if any
benaficiary of a trustee Mcrigagor is a partnership or joint

venture, then if any partnec. or jolnt venturer in such
partneraship or joint venture siizil create, effact, or consent
to or suffer or permit any sale; assignment, transfer, lien,
pledga, mortgage, security interacy, or other ancumbrance or
allenation of all or any part of the pirtnership interest or
joint venture interest, as the case may ra, of such partner or
joint venturer; in each case whether ‘any  such conveyance,
gale, assignment, transfer, lien, pledge, wmorxtgage, security
interest, encumbrance, or alienation is effected directly,
indirectly, veluntarily or involuntarily, by vperation of law,
or otherwise;

provided that the foregoing provisions of this Paragrapn )6 shall
not apply to (1) liens securing the indebtedness horeby saczured,
(i1) the lien of current taxes and assessmants not in default,
(11i) any transfers of the Premises, or part thereof, or interest
therein, or any beneficial interests, or shares of stock or
parthership or joint venture intorest, as the case may be, Iin
Mortgagor or any beneficlary of a trustea Mortgagor by or on behalf
of an owner thereof who is deceased or declared judicially
incompetent, to such owner’s heirs, legatess, devisees, executors,
adninistrators, estate, personal representatives, or committee; and
(iv) to the extent prohibited by law. The provisions of this
Paragraph 36 shall be operative with respact to, and shall be
binding upon, any persons whe, In accordance with the terms hereof
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or otherwise shall acquire any part of or interest in or
encumbrance upon the Premisas, beneficlal interest in, shares of
stock of, or partnership or joint venture interest in, Mortgagor or
any beneficiary of a trustees Mortgagor,

37. Wwhile any part of the indebtedness secured horeby remains
unpald, Mortgagor, at Mortgagor’s cost, shall furnish to Mortgages
any document or raport that is or becomes required by regulation or
interpretation of regulation (with respect to this Mortgage or to
mortgage loans made by Mortgagee generally) or which is or becomes
necessary to prevent any advarse classification of the loan secured
hereby rv Mortgagee’s regulators, If Mortgagor shall fail to
furnish ouch document or report, Mortgagee may obtain such document
or repor% =znd the cost thereof shall be additional indebtednass
sacurad heru%yv and payable on demand,

39, Witnir-thirty (30) days of the third year anniversary and
each succeeding’ third year anniversary of this Mortgage, or
whenever and as-often as required by regulation applicable to
Mortgagee or by requ.ntory authorities having power to regulate
Mortgagee (with respect to this Mortgage or to mortgage loans made
by Mortgagee generally, 1f any part of the indebtednese secured
hersby shall then remain unpaid, Mortgagor shall furnish to
Mortgagee, at Mortgagor’e cust, a current appraisal of the
Premises 1in form satisfactory to Mortgagea by an appraiser
satisfactory to Mortgageas. If Morigagor shall fail to furnish such
appraisal, Mortgagee may obtain sucit appralsal and the cost thereof
shall be additional indebtadness recured haraeby and payable on
demand.

39. This Mortgage constitutes a gecurity agresment under thae
Uniform Commercial Code of the State of Illuncis (hereln called the
"Coda') with respect to any part of the Premises which may or might
now or hereafter be or he deemed to be personal property, fixtures
or property other than real estate owned by ‘ortgagor or any
beneflciary thereof (all for the purposes of this Paragraph 39
called "Collataral"); all of the termas, provisions, conditions and
agreements contained in this Mortgage pertain and ‘apply to the
Collateral aa fully and to the same extent as to any othar wroperty
comprising the Premises; and the following proviaione of this
Paragraph 39 shall not limit the generality or applicabllity of any
other provision of this Mortgaga but shall be in addition thereto:

(a) Mortgagor (being the Debtor as that term is used in the
Code) is and will be the true and lawful owner of the
Collataral, subject to no liens, charges or sehncumbrances other
than the lien hereof,

(k) The Collateral is to be used by the Mortgagor solely for
business purposes, beling installed upon the Premises for
Mortgagor’s own use or as the eqguipment and furnishings
furnished by Mortgagor, as landlord, to tenants of the
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Premises.

{(¢) The Collateral will he kept at the rea) estate comprised
within the Pramises and will not be removed therefrom other
than in the ordinary course of busineas without the consent of
the Mortgagee (being the "Secured Party' as that term is used
in the Cocde) or any other person and the Collateral may be
affixed to such real estate but will not he affixed to any
othar real sstate.

(d) The only persons having any interest in tha Collateral
are the Mortgagor and its beneflclaries, if any, the
Mortyagee, permitted tenants and users thereof and the holder
of a-Senlor Mortgage, if any.

(e) o Minancing Statement covering any of the Collate: .l or
any procceds thereof 1s on file in any public office except
pursuant reseto and under a Senior Mortgage, if any, and
Mortgagor will at its own cost and expense, upon demand,
furnish to the Mortgagee such further information and will
execute and delivar to the Mortgagee such financing statements
and other documents in form spatisfactery to the Mortgagee and
will do all such agtes and things as the Mortgagee may at any
time or from time to time reasonably request or as may be
necessary or appropriate ro establish and maintain a perfected
security interest in tne Collateral as security for the
Indebtedness Hereby Secured, subject to nn adverse lliens or
encumbrances and the First Farty will pay the cost of flling
the same or filing or recordira such financing statements or
other documents, and this instrunwent, in all public offices
wheraver filing or recording is deemed by the Mortgagee to be
necessary or desirable,

{(£) Upon an event of default hereundar and at any time
thereafter {(auch event of default not havipy previouasly been
cured), the Mortgagee at ite option " mav declare the
Indebtedness Hereby Secured immediately due wnd payable, all
ag more fully set forth in this Paragraph 39, and thereupon
Mortgagee shall have the remedies of a secured pairiy under the
Code, including, without 1limitation, the righ% to take
immediate and exclusive possession of the Collatera., or any
part thereof, and for that purpose may, so far as tha First
Party can give authority therefor, without judicial process,
enter (if this can he done without breach of the peace), upon
any place where the Collateral or any part thereof may be
situnted and remove the same therefrom (provided that if the
Collateral is affixed to real estate, such removal shall be
subject to the conditlons stated in the Code); and the
Mortgagee shall be entitled to hold, maintain, preserve and
prepare the Collateral for sale, until disposed of, or may
propose to retain the Collateral subject to Mortgagor’s right
of redemption in satisfaction of the Mortgagor's obligations,
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as provided in the Coda, The Mortgagee may render the
Collateral unusable without removal of the Collateral from the
Premises and dispose of the Collateral on the Premises, The
Mortgagee may require the Mortgagor to assemble the Collatsral
and make it available to the Mortgagee for its possession at
a place to be designated by Mortgagee which is reasonably
convenient to both parties. The Mort~agee will ¢ive Mortgagor
at least five (5) business days notice of the time and place
of any public sale thereof or of the time after which any
private sale or any other intendad disposition thersof is
made. The requirements of reascnable notice shall bo met if
such notice is mailed, by certified mail or aequivalent,
peathge prepaid, to the address of Mortgagor shown in
Parayiaph 16 of this Mortgage at least five (5) business days
before the time of the sale or dispesition. The Mortgagee may
buy at’eny public sale and if the Collateral ls of a type
customarily sold in a recognized market or ls of the type
which is the subject of widely distributed standard price
guotations, Zortgagee may buy at private sale. Any such sale
may ba held as gort of and in conjunction with any foreclosure
gale of the real estate which is a part of ths Premisaes, the
Collateral and real estate to he sold as one lot 1f Mortgageo
80 olects. The et proceads realized upon any such
disposition, after deduckion for the expenses of retaking,
holding, preparing for sale, selling or the like and the
reasonable attorneys’ fees and legal expenses incurred by
Mortgagea, shall be appliad 1in satisfaction of the
Indebtedness Hereby Secured.. The Mortgagee will account to
tha Mortgagor for any surplus cuzlized on such disposition,

(g) The remedies of the Mortgagec tereunder are cumulative
and the exercise of any one or more ¢f the remedies provided
for herein or under the Code shall net be construed as a
waiver of the other remedies of the Mortgagee, including
having the Collateral deemed part of the realty upon any
foreclosure theresf so long as any part of the Indebtedness
Hereby Secured remains unsatisfied.

(h) The terms and provisions contained in this Prragraph 39
shall, unless the context otherwise requires,  ave the
meanings and be construed as provided in the Code.

(1) This Mortgage is intended to be a financing statement
within the purview of Section 9-402(6) of the Code with
respact to the Collateral and the goods described at the
beginning of this Mortgage which goods are or are to become
fixtures relating to the Premises. The addresses of the
Mortgager (Debtor) and Mortgagee (Secured Party) are set forth
in Paragraph 16 herecf. This Mortgage is to be filed for
racord with the Recorder of Deeds of the County or Countles
where the Premises are located. The Mortgagor is the record
owner of the Premilses,

2l
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This document is made by Harris Bank Hinsdale, National
Assoclation, as Trustee and accepted upon the express understanding
that Harris Bank Hinsdale, National Association, enters into the
gsame not personally, but as Trustee, and that no personal liability
is assumed by or shall be asserted or enforced against Harrls Bank
Hinsdale, National Association bscause of or on acgount of the
making or executing of this document or of anything herein
contained, all such liabllity, 1f any, being expressly waived, nor
shall Harris Bank Hinsdale, National Assoclation he held persconally
liable upon or in conseguence of any of the covenants of this
document, either expressad or implied, but nothing herein contained
shall ba deemed to walve or limit the personal 1liabllity of any
other pavson.

IN WITMESS WHEREOF, Mortgagor has executed these presents as
of the day =203 year first above written.

Harris Bank Hinsdale, National
Assoclation as Trustee under Trust
hAgreament dated April 14, 1993 and
known as Trust Ne, L-3150, and not
personally

P L
BY: LJJ{.A.(.-;—’ - ./:rt{ (,”. .

/4
ITS: Assittant Vico Prosidunt

-

{ -~

L

ATTEST:

—

IT8:

Gnsinat Yo Pratidont

THIS INSTRUMENT WAS PREPARED BY: Mo 1o
KAMM & SHAPIRO LTD. ’
Attorneys at lLaw

Suite 1100

230 West Monroe Street

Chicago, Illinoia 60606

(312) 726-9777

£i1\st2\wpSl\loan\harris\roosevelt\
mortgage

A SN

S4.92
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State of lHinoig )
County of.Duhlc;oM)

I, the undersigned, & Notary Public in and for said County, in the State of Illinois, do hereby
certify that _ Jaye B ML who is LN of Harris Bank
Hinsdale, National Association, and (L)L d (aun LU TEE 2 who s Aoyt

of the same comporation, personally known to me to be the same persons whose names are
subscribed to the foregoing instrument as such Ay i! and . A V7]
respectively, appeared before me this day in person and acknowledged that they signed and
delivered. (e foregoing instrument as their free and voluntary act and as the free and voluntary
act of the cozperation for the use and purposes therein set forth, Given under my hand and scal
this ___sf: day of Feb 1994,

) re VD
rlrdec LAty “OFFICIAL SEAL"
Notary Public Carola T, Ziemian
Notary Public, State of filinols
My Commission Explras 3/0/95

e T sl T VPP
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EXHIBIT A
iLegal Depoription)

SUB-LOTS 11 TO 20, INCLUSIVE, IN STANNARD’S SUBDIVISION OF LOTS §
AND 6 IN BLOCK 15 AND LOTS 5 AND 6 IN BLOCK 16 IN STANNARD’S SECOND
ADDITION TO MAYWOOD, BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE
EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 14, TOWNSHIP 35 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PERMANENT INDEX NUMBERS: 15-14-330-019; and 15-14-~310-020,

COMMONLY Y.nOWN AS: 201-211 West Rocsevelt Road, Maywood, Illinois
60521,

'
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