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THIS MORTGAGE (“Sceuriiy fuatrament”) is givenon MARZH 17, 1994 . The Mortgagor is
ALFONSO DELGADO MARRIED 70 CARMEN DELGADO/ROGELIO DELGADO , A BACHELOR

q
("Borrower”). This Sceurity Instrument is given Lo~ BANK UNQ‘I]\!%.;F TEXNS ¥FgB

N '-\'Ut:

SRR R A I PR H '
which is organized and existing under the laws of - THE UNIWFD. 8TATES ,and whose
addiessis 3200 SOUTHWEST FREEWAY, #2000, HCUSTON, TEXAS 77027

(“Laendée”), Borrower pwes Lender the prineipal sum of
ONE HUNDRED THIRTY FOUR THOUSAND EIGHT HUNUREP REVENTY EIGHT AND 00/100

Dallars (U.S.$  *%134,878,00 ), This debt is evidenced by Borrower's 1Gto dated e snme dute ns this Seeurity
Instrument (“Note®), which provides for monthly puyments, with the full debl, it ol peid carier, due and payuble on
APRIL 01, 2024 . This Sveurity Instriment secures to Lendor: () the repayment of the debt
G~ uvideneed by the Note, with interest, and all renewals, extensions und modifications; (b the payment of wll oiher s,
with intorest, udvanced under paragrph 6 to proteel (he seeurity of this Seeuily ) nstrumont; aid  (¢)
' j— the performance of Borrower's covenunts and agreements under this Seeurity Instrumiens wit the Noto. Far this &
\ purpose, Borrower does herehy morlgage, grant and convey o Lender the Tollowing deseribed property located jn %

E
|
b
¢

COOK Caunty, llinvis: ¢a
LOT 16 IN T. H. JONBE' SUBDIVISION OF THAT PART OF LOT 3, LYING ~J
WEST OF THE CENTER 66 FEET THEREOF (EXCEPT THE NORTH 141 FEET) t""
LOT 4 (EXCEPT THE WEST 44.73 FERT AND EXCEPFT THE NORTH 141 FEET J
THEREOF) LOT 6 (EXCUPT THE WEST 145.64 FERT THEREOF) AND LOT 7
(EXCEPT THE WEST 16 FEET OF THE EAST 172,25 FEET AND EXCEPT THE
WEST 7 FEET THEREOF), IN BLOCK 2, IN MANDELL AND HYMAN'SH
SUBDIVISION OF THE EAST HALF OF THE NORTHWEST QUARTER AND THE
WEST HALF OF THE NORTHEAST QUARTER OF SECTION 20, TOWNSHIP 39
NORTH, RANGE 13 EARST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIH,
P.I.N, 16-20-200-022
which has the uddressof - 1316 SOUTH S9TH COURT, CICERO [Street, Ciiy),
tlinwis 60650 (Zip Cuda) (" Property Address);
Qdﬂm) oz FUA Waok Mortguge - 492

P MONTAAGE POIMS * (31212034100 ' {RO0AIL]
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TOGETHER WITH all (he improvements now or hereafier erected on the property, atd all casciments, nghls.
nppurienances, rents, royalties, minemd, ol and gos rights and profits, water rights and stock and wll fixtures nuw or -
herenfter u part of the property, All repincements and ndditions shall also be covered by this Security Instrument, A of the
loregoing is referred tain this Security Instrument as the **Propenty.

BORROWER COVENANTS that Borrawer is lawlully scised of the eslaie hereby conveyed and has the right 1o
morguge, grant and convey the Propery and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generadly the title 1o the Property against all ¢luims and demands, subjeel fo any
encumbianees of record, -

1. Payment of Principal, Interest and Late Charge, Borrower shall pay whed die fhe principal of, and interest on,
the deht evidenced by the Note and late charges duo under the Note.

Z. Monthly Peyments of Taxes, Insuronce und Other Charges, Borrower shul) include in cach monthly payment,
together with the priscipul and interest as sel forth in the Note and any late charges, an installment of shy (1) taxes and
specind ussessments Jevied ot (o be levied against the Property, (b) leaschold payments or ground rets on the Property,
and (¢) premiums for instrance required by paragraph 4,

Each monthly installnien for items (a), (b), and (c) shall equa} one-twelih of the annual amounts, as reasonably
estimated by Lender, plus an pzacunt sufficient to maintain an additional balance of not more than onc-sixth of the
esthmated umounts, The full annmi amount for cach item shall be sccumulated by Lender within a period ending one
month before an item would become delinguent. Lendet shall hold the amounts colleeted in trust to pay items (a), (), and
(¢) hefore they become delinguent,

10 atany time the total of the puyments iicid by Lender for items (a), (), and (c), together with the fiture monthly
puymenls for such items payable 1o Lender pros i the due dates of such items, exceeds by mare than one-sixth ihe
estimated amount of payments required to pay sueh 120ims when due, and i payments on the Note are current, then Lender
shull cither refund the excess over one-sixth of the estimntai payments or credit the exeess over one-sixth of the estimated
payments to subsequent payments by Borrawet, al the opiion of Borrowes. 1f the total of the payments made by Borrower
foritem (u), (h), or (c) is insuflicient 10 pay the item when duc. 2en Borrower shall puy to Lender any amount necessary 1o
make up the deficiency on or before the date the ifem hecomnes due:

As used in (his Security Instrument, "Secretary” means the Seeretury of Housing and Urban Development or his or
het designee. In any year in which the Lender inust pay o monguge insutrice, preminn (o the Secrelary (or iy year in
whieh such prensinm would huve been requised if the Lender stll held the Sseatity Instrument), cach monthly payment
shall also inchide cither: (1) an instaliment of the annual mortgage insutande oremivm to be paid by Lender to the
Secretory, or (ii) u monthly churge instead of 2 morgage insumnce premium if hix Secority Instrument is held by the
Sverctury. Each monthly instaliment of the morigage insuzance premium shall be inan 2mount sufficient o acoumulate
the fall annunl morgage insurance premium wiih Lender one month prior to the date e full annual mongaye insumnce
premium is due (o the Seeretury, or 1f this Security Insirament bs held by the Seeretary, eachmanthly charge shall be in an
amount equnt to one-twelfth of one-hulf percent of the outstanding principal balatice due on the Wie.

If Borrower tenders (o Lender the full puyment of all sums seeured by this Security Instament. 3:mower s account
shull be eredited with the bulance remaining for all installments for items (n), (b, and (c) und any wadguge insurnee
premium installment that Lender has not became obtigated 1o pay 1o the Seeretary, ud Lender shall promptly refund any
exeess lutuds 1o Bortower, Immediately prior (o a foreclosure sale of the Propenty or its aequisition by Lender, Borrawer's
neeount slud] be crecited with any balanee remaining for al) installments for iteins (a), (b), and (c).

3. Applieatlon of Payments, All payments under patugraphs 1 ut) 2 shall be applicd by Lendet as follows:

Fimst, o the mortguge insunnee preminm 10 be paid by Lender to the Seerctary or to the munthly chirge by the
Seerctury instead of the monthly mor guge insurunce premium;

Seeond, 1o any faxes, speciat assessments, feaschold payments or ground rents, and fire, (ood and other hezand
IISHTANCE Prominms, a8 required;

Fourth, toamottization of the principal of the Note;
Hlith, 1o Jate churges duce under the Note, XA )

AR pava inluo; V(ﬂ{)
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4. Fire, Flood and Other Hazavd lusurance, Borrawoe shall insure atl improvementa on the Praperty, whether
* now in oxistenes or subsequontly vrecied, aguinst any huzards, cusunlties, and contingencles, inclwding fire, for which
Lender reguires insurance, This insuranco shall bo maintained in the wmounts und for the periods thit Lender requires.,
Borrower shall also fusure all improvements on the Property, whether now in existence or subsequently erected, ngainst
loss by Tocxds Lo the extent required by the Seeretary, AN Insurance shall bo curried with compunles approved by Lender.,
The insurance policies and any renewnls shall e held by Lender and shall include loss payable clouses in favor of, and in

a form aeceptuble (o, Lender,

In the ovent of loss, Borrower shall give Lender immedinte notice by mail, Lender ny muke prool’ of Joss il tot
mude promptly by Borrower. Bach insurance compuny coneered is herehy anthorized and directed to make puyment for
such loss direetly to Lender, instead of to Borrower and to Lender jolntly. All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (w) to the recduction of the indebledness under the Note and this Scenrily
Instrument, t{rst to any delinquent amounts applicd in the order in paragraph 3, uid then to prepayment of principud, or
(b) 10 the restoration or repair of the damaged Property, Any application of the proceeds to the principat shall not extend
or pastpone the dis date of the monthly puyments which are referred 10 in pamgroph 2, or chunge the amount of such
puymenis, Any excessinsutance proceeds over an amount required to pay u\l ontstanding indehledness under the Note
unict this Sceurity Instrrasent shall be paid to the entity logally entitled thereto,

fi the event of foreelosire of this Seeurity Instrament or other transfer of title to the Propenty that extinguishes the
intlebtedness, all right, thle andinizrest of Borrower inand to insarance policies in foree shabl puss 1o the purchuser.

5. Qccupuoney, Preservation, Meluteninnce and Protection of the Property; Borrower's Loan Application;
Lenseholds, Borrower shull oceupy, cstablish, and use the Property as Borrower’s prineipul residence within sixty days
after the excention of this Seeurily Instrupicat und shall continuie to occupy the Properly us Borrower's prineipul
restdence for at feast one year afler the date of occupuncy, unless the Seerelury determines this requirement will cause
undue hardship for Borrower, or unless extenugiing cireumstances exist which are beyowd Borrower's control. Borrower
shal! notify Lender of any extenuating cireumstatioss, Borrower shall not commit waste or destroy, dumage or
subslnntinlry change the Property or allow the Propeniy o deteriorate, reasonuble wear and tear exeepled. Lender muy
inspeet the Property il the Property is vacant ot abandote:d o the loan is in default, Lender may take reasonable action (o
proteet and preserve such vacant or nbandoned Property. Borrower shall also be in defuub if Borrower, during the loan
upplication process, gnve materialy false of inuccurate informadion or stutements to Lender (o failed (o provide Lender
with any materinl information) in connection with the loan“evizdenced by the Note, ineluding, but not limited to,
represcntalions concerning Borrower's occupancy of the Property #a v nrincipal residence, I this Seeurity Instrament is
on w feaschold, Borrower shall comply with the provisions of the lease /1 Borrower aequires fee title Lo the Property, the
{easchold and fee title shall not be merged unless Lender agrees o the mergor v writing,

6. Charges to Borrower and Protection of Lender's Rights In i Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are nol ineluded i pozagraph 2. Borrower shall pay these
obligalions on time directly to the entity which is owed the payment. If failure topay would adversely alTeel Lender's
interest in the Property, upon Lender's request Borrower shall promptly fumish (o Letider receipts evidencing these
payments.

I Borrower fails to make these payments or the payments required by paragraph 2, or {ails to perform any other
covepants and agreements contained in this Security Instnunent, or there is u legal proceeding tha: may significuntly
nffect Lender's rights in the Properly (such as a proceeding in bunkruptey, for condemnation or e enforee luws or
regulations), then Lendor may do and pay whalever is necessary 1o protect the vadue of the Property und Lender's righis
in the Property, including payment ol tuxes, hozard insuranee and other items meittioned in paragraph 2.

Any smounis dishursed by Lender under this paragraph shall become on additional debt of Borrower und be secured
by this Security Instrument, These amounts shall bear interest from the dade of dishursement, ot the Note mile, and at the
option of Lender, shall be immedintely due and payable,

LITLE2ZbE

7. Condemnation, Tho proceeds ol any award or clnim for damages, direol or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
ussigned and shall be paid to Lender 1o the extent of the (ull amount of the indebtedness that remains unpaid under the
Note and this Security Tnstrament, Lender shall apply such proceeds to the reducetion of the indebtedness under the Note
andl this Sceurity Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due dute of

o> RUTR IR Fege el B | mmmm
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the monthly puyments, which wre refernad 10 in putagraph 2, ot chunge the amount of such paymoents, Any excess
procecds over an amount required e pay all ousanding indebtedness under the Note and this Sceutity tistrument shul!
w puic 1o the entity legally entitled therelo,

B, Fees. Lender may collect fees und charges autharized by the Sceretary.
9. Grounds for Acceleration of Deht,

(W) Defuult, Lender muy, except as limited by regulations issucd by the Seeretary in the case of payment
defuults, reguire immediate puyment in fuli ui'ulfsunm secured by this Sceurity Instroment if:
(i) Borrower defuults by fuiling 1o pay in full any monthly payment reguired by this Security Instrament prior
o or on the due dute of the next mumflly payment, or
(i) Borrower defoults by fuiling, for u period of thinty days, 1o perform any other obligutions contuined in this
Seeurity Instrament.

(h) SuleWihout Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of
the Seeretary, reguire immediate payment in full of ull sums secured by this Security Instrumentif:
() Al or jwreaf the Property, or w heneficial interest in u trst owning all of part of the Property, is sold or
atherwise Iranslerred (ther thun hy devise or deseent) by the Borrower, wd
(ii) The Propert2 i pot occupied by the purchaser or grantee as his o her principal residence, or the purchaser
or grantee does so ozenpy the Property but his or her eredit has not been approved in accordunce with the
requirements of the Seaerciary.

{c) No Wolver. If cireumstaricrs oceur that would permit Lender to require immediale puyment in full. but
Lenler does not require such payments, Lender doces not waive its rights with respeet 1o subsequent cvents.,

(d) Regunlations of HUD Secretory, Vo iany citcumstances regulations issued by the Seerelury will limit
Lender's rights in the case of payment delolis 1o reguire immediate puyment in full and foreclose if not puid.
This Seeurity Instrament does not auhorize aeecleration ot foreclosire if not permitted by regulations of the
Seeretary,

(¢) Mortgnge Not Insured, Borrower ngrees (hat shad this Security Instrament and the Note secured thereby
hot be cligible for insurance under the Nationa) Housinga<cwvithin 60 days from the date hereof, Lender may, at
its option und notwithstanding anything in paragraph 9, requirs immediate payment in full of all sums secused by
this Security Instrument. A writlen statement of any authonz2-agent of the Secretury dated subsequent to 60
days from the date hereof, declining to insure this Security Instrment and the Note secured therehy, shall be
deemed conclusive proof of such ineligibility. Notwithstanding thu-for-going, this option may not he exercised
hy Lender when the unavailability of insurance is solely due to Lenae? s failure 10 remit o mortgage insurance
premium to the Secretary.

10, Retnstutement, Borrower has a right to be reinstated if Lender has required immediute payment in full because
of Borrower's fuilure to piy an amotnt due under the Nole or this Seeutity Instrument, This right applics even afler
foreclosure proceedings are instituted. To reinstale the Sccurity Instrument, Borrower shail-ierider in a Jump sum all
amounts required (o bring Borrower's aceount cusrent including, (o the extent they are obligetionsOf Borrower under this
Security Instniment, foreclosure costs and reasonable and customary attomeys™ fees and expensics properly associated
wilh the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the Oiigations that it
seeures ghall remuin in eftfect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement ift (i) Lender has accepted reinslatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
prechude foreclosure on different grounds in the future, or (iii) reinstaiement will adversely affect the priority of the lien
created by this Security Instrument.

91297137

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the lime of payment ot
mudificstion of amortization of the sums secured by this Sccunity Instrument granted by Lender to any successor in
interest of Borrower shall not openite o release the Hubility of the original Borrower or Borrower's suceessor in interest.
Lender shall not bo required 1o commence proceedings sgainst any successor in inlesest or refuse (o extend time (o
puyment or otherwise modify amontization of the sums secured by this Security Instrument by reeson of any demand
macde by the original Borrower or Bortowcr's successors in intesest. Any forbearance by Lender in exercising any right
or remudy shall not be a waiver of or preclude the exercise of any right or remedy.

mdmlu P13 Pags 4 018 M"Q!‘A_‘D
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12, Succossora and Assiguns Boundy Jolut and Severnl Linhibity; Co-<Signers, The covenants and ngrecments of

v this Sceurity Instrument shulrhlml el benofit the successors mul axsdpns of Lender and Borrower, subject 1o the

provisions of pueugraph 9.b, Borrower's cavenunty and agreements shall bo jolatwid several. Any Borrower who co-xigns

this Sceurity Instrament bt dovs not exeeuto the Note! (w) is co-signing this Sccurilr Instrument uulf L o gige, grant

ared convey that Borrower"s interest in the Prnliwrl undee the terms of this Seenrity Instriment; (h) ix not peesonally

obligated to pay the sums secured by this Seenrity Tnstrament; and (¢) agrees that Lender wnd any othor Borrower may

ngree to oxtend, modily, forbear or make any aceatmmodations with regand o the terms of this Security Instrument o the
ofe withoul that Borrowar's consuent,

L3, Notlees, Any notico to Borrowoer provided for in this Security Instrament shull be given by delivering it or by
imailing it by st cluss madl unless applicablo faw reguires uso of unother method. The notiee slm{l be dirceted to e
Property Acklress orany other adedresy Barcower designntes by notlee to Lender, Any natice tiy Lender shull e given by
first cluss mail 10 Lender's wilress siated horein or any addeess Lender designutes by notice to Borrower. Any notive
provided for in this Sceurity Instrument shull bo deomed to have been given W Bottower or Leider when given us
provided inthis parapraph,

14, Govorning 2.aw; Sovorahlllty, Thix Seeurity [nsinament shall bo governed by federal Taw and the Taw of' the
jurisdiction in whichbe Property is located, In tho ovent that any  proviston or chuse of this Securlty Instriment or the
ote confliets with appiceite lnw, sueh contliet shnll not affuet other provistons of thix Svewrity Instniment or the Notw
whivh ¢an bo given J Feedwidint the contlieting provision. To this end the provisions of this Seeurity nserument wid the

Note are declured to be savenbio,
18, Borrower's Copy, Horrvsar shnll be given ong conformed copy of this Seenrity Instrimont,

16, Avsiginment of Ronta, Borrowerainconditdonally nsxigns wnd tmnslens to Lender ol the rets wwd seveties of the
Propuety, Borrawer wuthorizes Londer or Lepaers agenis fo colleet tho rents und rovenues mid herehy direets cuch tenant
of the y’mpcrly [0 pay the renty to Lendetor Lender's ngents. Howover, prior to Lender's nolico to Borrower of
Borrower's breach of iny covenant or agreomertio-the Seeurity hstrument, Borrower shall colfeet wnd reeeive all renls
i reventiens of the Property ws trustee for the benelcaf Lender md Boreowar, This wslgnment of rents constitutes an
shsolite wasignment and pot an assignment forndditionl seeurity only.

{0 Lerwler gives notiee of hreuen to Borrower: (w) all renisireceived by Borrower shull be beld by Horrower us trustee
for benetit of Lender only, to be uppllcd o the sutmy seeuresd By the Securlly instrument; (b) Lender shall be entitled to
colfeet mel receive alt of the rents of the Proporty; and () eachferant of the Propetty shill puy all rents due and unpald o
Lender ar Lender's ngent on Lender’s waitlen demuand to the tennnt:

Borrower hus not exeeuted any prier axsignment of the rents arick i not and will not peeform any aet Gt would
provent Lendor (rom exercising s tlu{ils under this purngraph 16,

Loncler shall not be regquieed toetter upon, ke control of or maintninzie Property before or sfler giving notice of
breach to Borrower, Howover, Lender or u judictally appointed recever nuy i 3o al un{ time there Is o breach. Any
upplication of renits shall not cure or wakvo any defuutt orinvalidate any other tighcor semedy of Lender, This ussignment
of renty of the Property shatl terminnte when the debd seeured by the Seeurdty fustramantis paid in full,

NON-UNIFORM COYENANTS. Boreower wnd Lender furiher covennnt undagreo ws followa:

17, Foreclosure Pracedure, If Lendor requives immedinte payment In full undeor darwraph 9, Lender may
foreclose this Securlty Instrument by judiclnl proceeding. Londer shall be onthloct to culler? uli exponses incnrved
in pursiling the remedies provided in this paragraph 17, including, but not limited to, reasoroble uttorneys’ fees
andl costs of title avidence.

18, Release. Urun pyment of ull sums secured by this Securlty Instrument, Lender shall release this Security
nstrument without charge to Borrower, Borrower shall pay any recordation costs,

19, Walver of Howmestend, Borrawer wiives bl right of hamestend oxemption inthe Property.

LETLEZL 6
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20, Riders to this Secwricy Instrament, 1 one or more tiders are executed by Dnsrawer und recorded togethes with
ihis Security Instroment, the covamants of cach such rider shall e incorported into and shadl amend wd supplement the
covennnls atwl agreements of ki Secarity Instrmment us i the nider(x) were s part of this Secatity Instriment. [Cheek
applicable box(es}

i_i(‘nmhnniﬂlum Rider { ] Girduated Payment Rider (X Other (8 uuhlu
4 Planned Lkt Development Rider ) Irowing Eaguity Rider ADJUST TE RIDER

BY SIGNING BELOW, Borrower necepts and agrevs te-the tenns contained in this Security insiniment and in any

ridder(s) vxeeuted by Bartawer snd recorded with st
ALK J 4’/(1]0 g E ;’ ((é' C (Seal)

Wittiossos:
PJJ #3530 DEL Perrowe)

1/.1.11 1&1 6‘6_4. e (Sea)

OGDLIO DELGA

Bonower

A, (W¢«;(1:L’ J.),rﬂ “‘["“ Sea) e e B

CARMUEN DELGADD 18 RERCUTING THIS -Bonawer ~Harrwen

MORTGAGE JPOR THE SOLE PURPOSE OF WAIVINP HER HOMESTEAD RIGHTS,
' STATE OFILLINOIS, County ss;

1, . # Notory Public in and for suid county and state do heeby

cedify et ALPCNS8O DELGADO AND ROGELIO DELGADO

. personally known (o me (o e the same person(s) whose

© nume(s) subseribed to the foregoing instrument, appeared before me (risdayNtrpoian, 4y dm;quwkds.cd thul
. The ¥ signed und delivered the saidinstrumentus  THEIR fred @i Rolpnty oghefipy the gses und purposcs
therein set forth. ARL P PALLADINETT)
Given under my hand and official scal, this ; EW‘Y PUBLIC, STATE OF ILLINGIg ¢ »
MY (OMuiS610N £

My Commission Expires:

This Instroment was prepared by: MICHAEL BORTA
m-anuu w212 prepa y Page ol 8
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ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is inatlo this 17TH  duy of

MARCH , 1994 ,and is incorporated into und shall be deemed to umend and

supplement the Morigage, Deed of Trust or Security Deed (*Securily Instrument”) of the same date given

by the undersigned ("Borrower") to seeure Borrower's Note ("Note")to - BANK UNITED OF TEXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUS8TON, TEXAS 77027

{the "Lenacr®) of the same dute und cavering the property described in the Sceurity Instrument and locuted
at: 121F 30UTH S9TH COURT, CICERO, ILLINOIS 60650

[Property Addrens]

THE NOTE CLNWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMDTHE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORKOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THEMAXIV UM RATE TRE BORROWER MUSTPAY,

ADDITIONAL COVENANTS. I adeition L the covenants it ngreenients mude in the Seenrily
nstrument, Barrower undd Leneler further eove unt und agree as fullows:

INTERESTRATE AND MONTHLY PAYMBNT CHANGES

(A) Change Duato

The interest rute muny chango on the finst day of JULY v 1995, and oh it day
of euch suceeeding year. “Chnngo Dute” means cueh date orwirich the intorest mte could change.

(B) The Index

Peglnning with the first Chunge Dite, the interest mte with b biwad on an Timdex, “fadex” meuns te
weekly averngo ylold on United Stutes Treasury Seeatitios adjusted i sonstunt maturity of ane year, o8
made availuble by the Vederal Reservo Boatd, "Curtent Index” means the siosdrecent Index figure available
30 duys hefore the Chunge Dto. 1F the Index (s detined above) 18 no longervatlable, Lender will use as
now tidox wny index preseribed by the Seerotiry, As used in thiy Rider, “Seerctiory meuns the Seeretary of
Huousing wict Usbun Development o his or her designes.” Lender will give Boreawei notice ol the new
Indux.

(C) Calenlntion of Intereat Rite Changes
Betore cach Chatige Dato, Lender will caleulute w new intorest rate by aelding w margin of
TWO AND ONE-HALF Peteenitage polnt(s) ( *2,500 %)
lo the Current hdox snd rounding e sum fo the earest one-cighth of ane pereentuge point (0,123%),
Subjeet to the Hintts stated in paragraph (1) of this Rider, this rounded amount whi be the new interest rate
untll the siext Chungo Dale,

(D) Limitson Intorest Rute Changos
e inltetent rate will hover inetense of decrease by moto thun one pereentage point (LO%) on uny
single Chnge Dato, "Tho intorest rate will nover be moro i five peteentage polits (S.0%) higher or lower
than the initin] intorest rato,
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(E) Caleulation of Payment Change

If the interest rle changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary (o repuy the unpaid principal balunce in full at the taturity
dute ul the new interest rate through substantially equal payments. In making such caleulution, Lender will
use the unpaid prineipal balance which wauld be owed on the Change Date i there had heen nu defuult in
pu{mcm on the Note, reduced by the amount of any prepsyments ta principal. The result of this calcudation
will be the amount of the new smonthily payment of principal und interest,

(F) Notlee of Changes

Lender will give nolive to Borrower al any change in the interest rate and monthly payment umount.
‘The notice must be given ut lenst 25 duys before the now monthly payment amount is due, und musé set forth
(i) the date of the natice, (i) the Change Date, (i) the old interest rte, (iv) the new interest rate, {v) the new
manthly mayment amount, (vi) the Current Index and the date it was published, (vii) the mcthod of
culenlaiing te change in monthly payment amount, and (viii) any other informatiun which may be required
by lnw fromtize to time,

(G} Effectiva 22ate of Chunges

A new interesirutz-caleuluted in nccordance with puragrphs (C) and (D) of this Rider will become
effective on the Chunge 22, Borrower shall make a payment in the new monthly amount beginning on the
{irst payment dule which/s<eurs nt loast 25 days afer Lender hus given Borrawer the totice of changes
requised by pamgrupl () of this Ricker. Borrower shalt have no obligation to pay wy ineresse in the monthly
|my|ncm nmonnl caleudntod i avcordance with pursgraph (B) of this Rider for any payment dute oceurring
css than 28 days after Lender has pivon the roquired notice. 17 the monthly payment amount ealenluted in
aceordanee with paragraph () of s Rider decreased, b Lender failed 10 give imely notice of the
deerease and Borrower minds sny monibly sayment amounts exeeeding the puyment smount which should
tuive been slated i limely noliee, then Barzower hus the option to either (1) demand the retum o Botrower
of un{ excess piayinent, with interest thereon 1 the Note mie (a0 mte equal (o the interest mate which should
buve hoen stated inn timely notice), or (i) regques? thatany exeess payment, with interest thereon at the Note
e, be applicd ny payment of principal. Lendor's chfigation (o retum any excess paymeni with interest on
demutud s not assignuble even i the r‘lmc isotherwise sasigned belore the demand for retum ix made,

HY SIONING BELOW, Bormower accepts and ugrees 1 the terms and covensnty comtained in this
Adjustahle Rale Rider,

(S ”%;‘ el ) ety (s
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Borwaet 0 DELGAD? Bomrower

. (Seul) ?f(; paw éa‘iﬁ_-}"@... . (Seal)
Botowe ROG Iffo DE Bomrawer
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