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MORI'GAGE, ASSTONMENT OF RENTS, SECURITY AGREEMENT
AND FIXTURE FINANCING STATEMENT

THLIS MORTGAGE madao thlu  30th day ot Moareh, . . ... ¢ 1994 .
batwaan ftephon Kovalog ad Dlane Hodowando,..an. Joint. Lenanbu . ... e e

T I (here lnatter roferred to au
WMOrtGanArH) BN AL UK . o e et et o areemectm o1 e b s oot m e rim s e wiram e e

Y o A o U therelnafter rererred to aw
"Mortgacgah) ;

WHLEREAZ, “Mortgagor lu Indobtad to Mortgagoeo in the principal

sum ol QOno. hundive thlrbty thousak! and oo/100 ol tara ($130,000.00) .
whlah IndobEodnove 1o evidended by Mortgagor's Note of oven date
horewith which Note is duo and payable on  Appilod,. 2004 oocermim cmmee oy
untedor ~oxtendod pursnuant to  tho %ormu theroot

(heroinafter rofarrad to as the "Note!) and which Notwe provides for
payment of the indebtounces as sat forth therein,

NOW, THLEREFORE, the Mortgagor, to secure the paymont of tha
Noto with inteorcut thereon and any raonewals or extonsions thoroof,
tha payment of all other suviaz with Interast thereon advanced in
accordance herewith to protact *ho security of this Mortgagae, and
the performance of tha covonartu and agreoments of thue Mortyagor
horein containod, doou haraby -wortgnga, grant and convey to
Mortgugoe tha fFollowing doesceribodyaal antate locatad in thoe Cliy

of ___Chicago  .eeeeeeees ereee e et e s Ccunty of | COOK ... Btate
of Iunols .

PARCEL 1

Lot 7 Lln the Subdivialon of Lotw 39, 40, A1 aixd 42 {cieopt tho Mt 2 Feob of Lot
12) In Block 2 In Lill and Divorsoy's Sulxdlvision oi lock 15 in the Cana) ''rustoos’
Subdivianion of the Fasnt Y4 of Scuth Hast 4 of Soction 29, 'lownship 40 Morth, Range
14 Mast of the Thiyxd Principal Meridian, Ln Cock County, *ilinwis

PARCEL 2:
The Northeastorly 57.5 Feet of Lot 24 In 8, K., Gross Subdivision of Block 1 in

Wiliiam Lill and Heirs of Michael Diversey's Sutxiivision of tho-Goithwesnt % of the
dNorthwest § of Section 29, Township 40 North, Range 14 Fast of the/Paird Principal

&

Meridian, in Cook County, Tllinols. b

B

C'S.

Parmanent Tax lndex NO. parcel 131 14-29-420-023- (L]

Parcol 2: 14-29-131-0583 [l

Which real estate has ths address of _p,rcq) 1: 2513 N._Lincoli-Avenu . @
Chicago, IL; Parcel 2; 2814 N. Lincoln Avenue, Chicaga, 11 , and

which, together with tha propertQ herein after daescribed, s
referraed to as the "Premisaes."

This Instrument Was Propared By
And When Recorded
Should Be Malled "o:

Aetpa Bank.
2401 N, Halsted St

“Chicago, 1L 60614 \5 0____0
ATIN: William I, Connell ’
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TOCETHER wilth all improvemants, tonemants, ansuments, fixturoes
and appurtenances thoroto belonging, and all rentg, lssucs and
protita thoreof ror so long and during all such times asc Mortgagor
may bo entitled thoreto (which are pledqad primarily and on o
parity with suid real oubtate and not socondarily), und all
fixtures, apparatus, equipmont or articlos now or hereaftar thareain
or thoraon used to supply heat, gas, air conditloning, water,
Tight, powur, sprinkler protoction, waute romoval, rutrigaeration
(whothur single units or contrally controlled), and vantilation,
including (without roustricting tho forogoling) all fixturaes,
apparatus, oguipment and artlelaes, othar than such ns constitutae
trada Cixturos usod In tho oporation ot any buninons conduetod upon
the tremises and distinguishad tvom fixturas which ralate to thoe
uso, cacupanay and onjoywant of the Promivoeu, it boelng undorutood
that tho ohumaratiaon of any spouitic articies ot proporty shall in
no wiso, oxclude or bo hold to oxeludoe any ltemg of proporty not
spucl ficilly wentionad. ALl off the lamt, ocutnta and proporty
hovainaboro dunaribed, roust, poruonal and mixoed, whothor at'tixod or
anpoxod ‘o not (except wharv atherwlie horoinabove spocifled) and
all righte] hovoby convayad and mortgaged ave intended so to be ao
a unit and’ 2ra hareaby undorstood, agreod and declarod to form a
part and parel of tho ronl cutate and to bo appropriatoed to tha
usa ot tha reald ontatoe, and shall bha tar the purpouos of thiws
Hortgayu to bo duamad to bha roatl cutato and convaeyed and mortgagad
horeby.

Mortyagor vovonantua that Hovtgngor la lawfully saizad ot tho
roal ontato horcvhy convoyod and hau tho right Lo martgage, grant
and convay Lha Vromisoy, Shal tha Promlsoen Lo unancuambored and that
Mortgagor will warrant and dafend ganarvally the title to tho
Premiseuy  aygalinut al) clalmn  and  dowandn, aub)oct to  any
doalaratlionu, aauononts of rastrictions 1iuted In a4 suhodula ot
excaptions to coverage {n_ dmy bitlo insurance pollicy insuring
Mortgagor ' intarvaat in vtho rosloon,

'YL FURTHESR SQNDERGTTOOD TN

o Movlagagom nhal b promplly pogzowhon duuo tho pelnuipal ol and
intorout on  tho indebtadnoan ovidoneond by thoe Note, and the
principal of and intaroust on any futuro advances allowad undoyr and
sacurad by this Mortgoago.

2. v addition, thoe Movtgagoar hal g

(a}) Promptily ropalir, rastoro apr robida any Inproevoment now
vt heraat by on the propavty which may bocomc dzmngod or dastroyad,

(L) Pay  tamadiatoly whoan dun and payakiia, aud botors  any
pubalby  attachwnr all gonotral  taxen, wpaclel o taxan, apoeios)
attaanmantn, wator chargon, towar aorviacao abhavgon snd other Gaxoo
and ahivvgen againut tho Promluoeys, (naluwding thona bovetofore due,
and to turnish theo Mortgagow, upon roguest, with tho ariginal ar
dupl loato rocoipta tharator, oand all such jtems axtondad agalnat
sald propurty ahall bo conclunivaly doomod valid tor tha purpouon of
thio roquirament . o provoent doetanlt horeundor Moctgagoy tihall pay
In full undaor pyobtont, in thoe mannor provided by stotuate,any tax
o1 asaausmont which Mortgagor may donirvae to contost. Purcuant tao
tha bturme ot thae Nolw, bhoe Mortgagoy shall depouitt monthly on
amount sutticiont to pay whon dua and payablo all gonpoeral taxas and
sinld doposito may ba held without any allowancu of intorast and
naad not ba koept gsoparate and apary,

() Keop tho Promboes and all bulldingy and fmprovoments now
e haveattor gituatoed on tha Promineu lnuuwred againest losy or
damaga by flre and oxtomdod coverage, wmaticious mlsochioef and
vandal jum and guch othor hazarda It auch anounts aug may raasonably
bo requlred by mortgagee for the full insurable value therenf, but
in any caso in gsuch amounts as to noegate the Mortgagor being a co-
insurer In the event of the oucurrence of a fire or other
insurance casualty, Mortgugor shall also provide and keap in
offaect comprehensive public liability ingsurance with such limits
for personal injury and death and property damage as Mortgagee may
roasonably requiro, and will aluo keop in offect upon the request
of Mortgyague rent losg ingurancoe in gsuch amounts as Mortgagee may
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reagsonably raquive. All policies of insurance to be furnished
hereunder shall be in forms, issued by companies and in amounts
reasonably satisfactory to Mortgagee, with standard mortgagee loss
payable clause attached to all policics in favor of and In form
satistactory to Mortgagonce, including a provisjon raecquiring that the
coverage ovidonced theroby shall not be terminated or materially
modified without thlrty (30) days*' prior written notice to the
Mortgagaee. Mortgagor shall deliver tho orviginal of all policies,
including additional and renewal policies, to Mortgagea, and, in
the case of jinuurance about to cexpire, sBhall deliver renowal
policies not less than thirty (30) days prior to their respective
datos of expiration. I'f any reoncowal policy is not delivered to
Mortqugee thirey (30) daya buiore the oxpirvation at any cexluting
palticy or poiicies, with ovidonco ol pramium pald, Mortgagee may,
but is not obiligated ta, ohtaln thoe roequlred insurance on behalf of
Mortgagor (ov insurance in tavor of Mortgageo alone) and pay the
promiums thaveaon, Any moniugs 8o advancad shall be so much
additiona) Indobtednesy seacured haroby und shall becoma Immediately
duo and payablo with intorost thorvon at an intorest rate which is
egual to thaobaiault Intorost Rato upucitied in tho Nota. 8o long
as any sun/ pomaing due hareundor or under tha Note, Mortgagor
acovenants and/agreos that 1t ohad)l noc plave, or canse to be placod
or lssued, any gaparnte caguaelty, flre, rant loss, or liabllity
Fnsaranco gopavata from tho insurance roqulred to bhe maintalnad
undor tha tarms LYwreot, unlosu in oach wuch instanco tho Mortgagouw
horein iua  included ) thoruin ag  thoe poayes umndoy & standard
mortgugeotn loan paybolo alausgo, Mortgagor covaenants to advigo
Morbtgagoo whionovapr any savh aoparaba inpuronco covarageae bu placad,
fusuod or yonawed, and lagrooy to depouslt tho origlnal of all such
other policion with Mortgagre., Application by tha Mortgagoo of any
ol the proaceods of auab aTouurance to tho indobtaoadneosn horoby
nawiirad shall ot exatnoe S Mortdgagor trom maklng all monthly
paymonts duo undar thoe Noto,

() Compleote within o goosvonablo tima any bulldingus or
loprovemonts now or at any tiwe. la praocdousn of wrection upun oaild
proporty,

(0) Hubjoor to the provislonudvireol, rostore and rebulld any
buildingy or improvomoenta now or at iy timu upon said propurty and
duntroyad by tivae ov othay anudualbty wo/at to be of at loant oyual
value and subdgtantially thu same charad! e au priov to nuch damago
uor doastract ion, In any aandg whoera thae Inswsange pracoatds sra madao
avallabloe 1ov pvebultding oand rostorvat ion, auauah procoods shall bo
diaburaed only upon thoe disburcing porty oaing Farnlaohad with
atintactory ovidanca ol Lho ontinatod cost of _couplotion thuroot
and with architeces cortirioatan, walvarg of 1 Ye, contractorns aml
snbeohl ravtor s aorn statementa awl obhur ovidenoo of  cont and
paymont. o that. tho dlinbuarabivg parly can vaoarity (hat Ctho amounts
divbhbursed 1rom Vime Yo Uimo are roproaantagd by womelatod atsl In
place work and thabt uaald work g troo and cloar ol oechanbos 1lan
claima.  Ho paymont prior to vhe (Inal completion of Woiwork ahall
axcood nlhuty poercont. (90%) of tho vialuw of bthe work pocrormaed 'rom
oo La tlme amd ab all Cison Ubho unddaburagod batange ot oach
proceeds remalniong In the handg or the digbursing party v bo at
Taant aut ticlont to pay for the oot ot complation of the wark frea
ardd cloar ot llona, I't thoe Mortgagoeo reauonably detarmlnoes that
tha cont ot robuilding, repaicing or vastoring the balldings and
improvomonts shall excoad tho gum ot $15H,000, thun tha Mortgageao
shall approve plang and spoacitications of such work baforae such
wark shall bo  commoncod, Any swrpiun which romaing Crom said
fnauranco prococda aftor paymont ot such costus of bullding or
rastoriog ahall, at the oplion ol tho Mortgegoeo, bo applievd toward
tho indobtodness goadurad horoby or bu pald to any party entitled
thorato without intaraost.,

(r) FKoop wuaid Pramiovuu in good condition and ropalr without
wasita and traa from any moechaniaci or othor llon or oinims of Yion
not. axprassly usubordinatod to tho lien hercof,

{g) Not sulfer or permit any unlawful uge OFf or any nulsance
to exint on sald Premisaes nor to diminiuvh nor impalr ita valua by
any act or omisglion to act.
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(h) Comply with all reguirements of law or municipal
ordinances with respect to the Premises and the use thereof.

3. (a) In case of loss, the Mortgagee (or after entry of
docree of torecloesure, purchaser at tho sala, ar thae docroe
creditor, as the case may be) is hereby authorized to eithar: (i)
settle and adjust any claim under any insurance policies without
the consent ol Mortgagor, or (ii} allow Mortgagor to agree with the
insurance company or companles on the amount to be paid upon the
loss, provided, however, that the Mortgagee shall not have the
right to exercisc the powers granted in Paragraph 3{a) (1) hereof
unless there is then existing an event of default hereunder or
there has beoen onteved a decreoce of foroclosure, In aithor case
Mortgagee is authorized to collect and receipt for any such
tnsurance money. In case of any such leoss or damage, 1if, in
Mortgagea's sole judgment and determination, thea improvements to
the Prewdses cannot be rastored and comploted, or in the event in
Mortgagee’a wvole Judgment and determination the rfunds cellected
From any szach insurance settlomonts are deemed insufficient to pay
tor bthae il aml complete reostoration and repalr of such damage,
Mortgagae «hill have tho right te collect any insurance procoeds
and apply thavsame toward paymont of the Indebtodness seoured
herceby, atbter 7 daducting thoerofyom all  exponges and  fLeeus  af
dollectlon, wltll Lbe further proviso that should the net insurance
proceeds be insuiricient to pay then existing lndebtedness secured
hereby together with -all accorued interest, faees and charges,
Mortgaguee may, at I1ta sola election, declare the centire unpaid
balance to bo immedlately, due and payuble, and Mortgageo may then
treat the same as in tho cade of any othor detault herveunder. If,
howaver, thero Is not (ar, ovent of default horeundor and in
Mortgageets sole Judgment and.datormination, thu damage sustained
to tha Proemlsoes can be roatocsd {n aatiglfoactory timo, and, furthoer,
in Mortgagea'n wsolo discracies oand detarmination, the funds
recovarad tfrvom saceh Josas (citloer alone or with additional funda
dapositod by Mortgadgor) aro, inMestgagoo's judgmant sutticient to
pay the full and complole cost of ‘auch roestoration, auch tunds wlill
be mada avaliablae for disbursoment (by Mortgagee on prosoentation of
qgood and gsutticlent nrchitoect'a corvd ficatos and walvara of liont
providoed, dhowvavor, that ghould any’ gaaurance company raluu  a
dofonne agalinat Movtgugor (but not ogailst Mortgagoeoa) Lo any claim
ror paymoent duo to damago or <ostructionsof tho Dramison or any
part thoront by roauson ol tiro or othoo aaguslty oubmit tod to
Mortgague ar any party on bohalt ot Morigegoeo, or should ouch
company  valou any dofanne agninot Martgagaou. /but not  agalnot
Martgagor)  to uuch paymont, thon Morbygagoo oarz.  at o optlaon,
whathaor or noett Mortgagao huy precoivod tunds trom any  Inosuranco
goetbtlomonta, dueclara tho unpaild balancon Lo bo fmmediatoly duoe aml
payable, and Mouvtgagoo way thon troab Yho vamo an becthe caona ot
any othor dotault horoundor providod, howavar, that! tio Mortgugoo
shaotl not have tho foragoing right oo Jong oo all “prgeaontn dun
undor thoe Motao aro boing mivdia awd thore s no other covonl of
doraunl . huroundar”.

(1) b caso oF loun attor foreaelouura procoodings haza bhoon
Pnntitutad, tho proveoda ol any dauch fnuuronce policy opr policlieu,
LE nobt appi lod oo atorosaid in rebultding or roeutoring the bullading
or improvoemonty, sihall bo anaed bo pay tho amount daa i sacordancoe
with any docrow aof toraclonure that may bo antarod in any suuch
provoading, and tho balanca, ¢ any, nhall bo pald to the owner or
tho equlty ol rodomption 1t ho shall thon bho entitloed tao tha dame,
oy an tho aoart may dlroet, ln vaua of torocloogare ol thio
Mortgaoga, the court In fte docrua may provida that tho Mortgagou's
aclause attached to aach sald Insurance policious may be canceled and
that tha deoreo acroditor may couso a now lons alause to boe attacheod
to auch of sald palivlon making thu Jons thorounder payabloe to nald
docrao creoditor; and any such foroclosure daecrevoe may rfurthor
provida that in cave of ane or more rodemptionus under sald dacree,
pursuant ta the mtatute In umich caso made and providad, then and in
evory such wvane, oach succounlve radomptor may onuse tho preceding
long ulnuua attacheaed to each innurancoe polley to be cancelod and a
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new loss clause to be attached thereto, making the loss thereunder
payable to such reaedemptor. iIn the evant of foreclosure sale,
Mortgagee is heroby authorized, without the consent of Mortgagor,
to assign any and all insurance policics to the purchaser at the
sale, or to take such other steps as Mortgagee may deem advisable,
to cause thoe intorest of such purchaser to he protected by any of
tha said insurance policies.

(c) Nothing contained in this Mortgage shall create any
responsibility or obligation on the Mortgagee to collect any amount
owing on any insurance policy to rebulld, repair or replace any
damaged or destroyed portion of the Promises or any improvemaents
thereon or to poerform any act heretunder.

4. Mortgayor hevreby reproasgents and covenants to Mortgagee

that:

(a¥ Mortgagor (i) has the power and authority to own its
properiicas and to carry on its business as now being conducted;
(ii) is oholiticd to do husiness In every jurisdiction in which the
nature of (its business or its properties makes such gualifications
necessary; snd (111) is in compliancoe with all laws, requlations,
aordinances aivcorder of public authorjties applicable to it,

(L) ’he excantion, dolivoery and porformance by Mortgagor ol
the Nole, this Mortgage, and all additicenal security documents, and
the borrowing evideraced by the Note: (1) are within the powers of
Mortgagor; (ii) hava twen duly authorized by all requisite actions;
(ili) have roceivod Gll.necessary approvals; {(iv) do not violate
any provision ol any (lav, any order of any court or agency of
government or any indenvure, agreement or other instrument to which
Mortgagor is a party, or by which it ox any portion of tho Premises
is bound; and (v) are not (p _2onflict with, nor will it result in
broach of, or constitute (whliii due notice and/or lapuse of time) a
defaunlt under any indenture, sogreement, or other ingtrument, or
result in the oreation or iaposition of any lien, charge or
oncumbranca of any nature whatsoevar, upon any of lts yproperty or
ansatu, oxcvept ot contenplateod by the provisionn of this Mortgago
and any additional documents secutrirc the Note.

() Thoe HNote, this Mortgage, 7ard all additional documents
securing the Notae, whan executed and wdollvaered by Mortgagor, will
constitute the legal, valid and bindiuwrobligations of Mortgagor,
and othor obligors named thervaein, it any, /1n accordance with their
respoctive terms; subjoct, however, to such exeulpation provisions
as omay ba herolnalter spocifically solb fortesg

(1) All othaer information, roportu, papuecs, balance shoots,
statements ot protit and loss, and dota glven *o Mortgagoe, its
agonts,  omnployows, reprasontativous or counual ~ In regpect  of
Martgagor oy olthor obligatoed undor tha torma ol Cala Mortgaga and
all othor documontuy vocuring thoe paymunt of tho Notga ure accurato
aned correct in all matorial rospoctas and complete insotar au
comp lebtonouy may bHo necotsary to qgive Mortgagoo a truo aoed, ncaeurato
Lnowladae of tho subjoct mattaor,

(¢) here s not now ponding againat or attuecting Moctgagor or
aothera obligatod uandor tho torms ot this Mortgoge and aisl othoer
documonts wocuring tha paymont of thoe Hote, nor, to the knowlodqgo
ol Mortgagor ov othora obligatod undor tho torms of this Mortgage
and all othor documonty soecuring thoe paymont ol tho Hoto, iy tharo
throatunod, any action, sult or proococding at law or Iln eguity ar
by or botoroe any adminlstrative ageney which it adversaly
dotaorminad  would matorlially fwmpair or atfuet tha financia)l
condlitlon or oporation ol Mortgagaor oy tha Promiaoou,

b, Any sala, convoyanco, Lranituar, pladgo, mortdgage or othor
vhcumbranaga ot any right, titie or intorost in tho Pramiauu or any
portlon thuroof, or any wala, transtor or aunignmont (efthor
cutright or collatoral) of all o any part of thaoa bunaticial
interont. In any trust holding tiltlo %o thu Promjuves or any
subordinato or vowondary tinancing which resulto in a lion upon the
Promiseos, without the prior written approval of the Mortgageo
shall, at tho option ot thoe Mortgagow, constlitute o default
hareunder, in whilch event the holdor of the Note may declare the
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entire indebtodnoess evidencod by wsaid Note to bo immediately due
and payable and forecloso this Mortgage immediately or at any time
auch default occurs; PROVIDED, HOWEVER, that sales, convayances or
transfors arve pormiasible whoen and §f the transforco's craedit
worthinoss and management ability are wsatisfactory to the
Mortga¢gaee, and the tranaferce has oxocuted any and all assumption
documents and satisfled any and all other regulirements of the
Mortgageo prior teo such salae, conveyancue or transfer.

6. In the casa of a fallure to perform any of the covenants
herein, or |f any action or proceeding 1s commenced which
materially affects Mortgagee's interest in the Premises, including,
but not limited to, eminent demain, Insolvency, code enftorcement,
or arrangements or proveedingu involving a bankrupt or decedent,
the Mortgagee way do on the Mortgagor's behalf overything so
cavenarted; the Mortgagcee may also do any act it may deem necessary
to praotact the lien herecof; and the Mortgagor will repay upon
demand ~Any monics pald or disbursed by the Mortgagea, including
reasondibie attorneys' ftees and expensces, for any of the above
purposes —uid such monies togethor with interest therson at a rate
of interezst agqual to the Default Interest Rate spocified in the
Note shall Lecome so mach additiona) indebtedness hercby securod
and may be in<lratod In any decreo toreclosing this Mortgage and ba
pald out of tho/vants ov proceeds of sale of said Premises if not
otherwisoe paidy It shall not be obljgatory upon the Mortgagee to
inquire into the (vilidity of any lien, encumbrance, or claim in
advancing monios as above authorized, bult nothing herein contained
shall be construcd as requiring the Mortgagoe to advance any monies
for eny purpose nor bto_do any act hereunder; and the Mortgages
shall not incur any perscnal liabjlity because of anything it may
do or omit to do hereundelr ror shall any acts of Mortgagee act as
a wailver of Mortgagee's risht to accelerate the maturity of the
indebtedness secured by this Martgage or to proceed to foreclose
this Mertgaga.

?. It is tho intant hewest Lo uwocure payment of the Note
whoether the entire amount shall hWwive been advanced to tho Mortgagor
at. the date herecof or at a latael date, or having been advanced,
shall have bean repaid in part and fur-ther advances made at a later
date, which advances shall In no evant cause the principal sum of
the indebtedneas, plus any interest dus-trhereon, plus any amount or
amonnts that may be added to the indebtianess uhder the terms of
this Mortgage ov any other document evidencing or sccuring the
indebtodness evidanced by tho Note, to axcesd the sum of Two Hundred

Sixty Thousand apd 00/100-—m=-m==memwmmmmme—e—— Dol Yere ($260,000,00 ).

8. "1'ime jg of the esuanue hareoufl, and it gefault bo made in
purtormance ob any covenant herein contained or Contained In tho
Note or any obther document ovidoncing and/sorsecuring the
indebtoednesy ovidenced by the Note, or in making any payment undor
sald Note or obligation or any extenuion or ronoewal choroof, or if
proceadings be instituted Lo onforce any other lien oy zharge upon
any of the Prowises, or upon the filing of a proceeding in
hankruptoy by or agalnut the Mortgagor, or if the Mortgeaor shall
make an assignmont for the bennfit of its ¢reditors or 1f its
property be placaed under contrel of or in custody of any court or
officor of tha governmant, or it the Mortgagur abandons the
Premisou, or faila to pay when due any charge o asspessment
{whather for insurance prowmiums, maintenancoe, taxeus, capital
improvement), thun and in any of saild ovents, the Mortgagee ia
hereby authorlzed and ompowerad, ot ito option, and wlthout
abfecting the lien horeby creatod or thoe priovity ol sajd lion ar
any right of the Mortgacgue hervounder, to doclara, without notice
all sums socured hareby lmmudliately duo and payabkle, whuther or not
such dofault be romedied by Mortgagor, and apply teward the payment
ol gsaid mortgago indebtednoss any jndebbtednesa of tho Mortgagoe to
the Mortgagor, and sald Mortgageo may also jmmediately procaeed to
toroclose thlas Mortgaga, and In any foreclosure a sale may bs mada
ot the Promises on massa wlthout the offering of the saveral parts
aaparatoly.
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9. Upon tha commancemont of any foreclosure procociting
haroundor, thoe court In which such bil) {s filed nay at any tima,
vithar bafore or attor sala, and without regard to tho solvenoy ot
thae Martgagor or thoe thon valuo of aaid Mremisos, or whother tha
pame  hall  thon bo occaupiucd by the ownor ot tha oqguity of
rodompt.ion au o homestead, appoint coithor the Mortgages aa
"Mortgagoo In Posuosalon”" or a receiver, with powor to manage and
rent and toe collect tho ronty, jusoueny and profits of sald Promiges
during tho pondoncy atb such foreclooura suit and thoe statutory
pariod of roadompt:ion, and such ronts, issuaes and protits, when
collectad, may ho wpplled beforo as woll as aftor tho foraclosure
stale, towardus tho paymant of tha indobtoedness, cowsts, toaxes,
insurance or othor ftomu including the axpansogs  of such
raeceivoership, or on any deticluncy docoroeuw whethor thero be o docroe
therefor in poeroonam or not, and if un receivor shall be appointad
he shal)i \remaln in posuvcusion until the expiration of the full
period atlowod by statute for redemption, whethor thove be
redomptian—~or nobt, and until the jgsuance ot a dood in case of
sale, but/_4f no doed boe issuad, untll the expiration of the
statutory poviod during which jt may be issuod, and no leasce of
sald Premisgceg nhall be nullified by tho appointment or entry in
poasasslon of "2 recelvor bull he may ovlect to terminata any loagce
Junior to thoe Ian hercol, Upon loroaclosure of gald Proemioes,
thaere shall bo a)lawed and fncladed ag an additlonal jndebtednoss
in the decree of sale all expenditures and expenses together wilth
interest thercon at Zr interest vato agual to the Default Interest
Rate specified in the Nete, whioh may be pald or incurred by or on
behalf of the Mortgagaon for attorneys' feesa, Mortgageel's feeas,
appralser's fees, court coste and costs (which may be egtimated as
to and include jtoms to be zxpended after the entry of the decraee)
and of procuring all such d7ta with reopect teo title uas Mortgagee
may reasonably dcem necessayy cithor to proscecute such sult or to
cvidence to bidders at any salz haeld pursnant to such decree the
true title to or value of sald Promisos; all of which aforesaild
amount:s, together with interest as hercin provided, shall be
immediantely due and pavabla by thie Mortgagor in connaection with:
(a) any proccoding, includlng probate or bankruptcy proceedings to
which cither party herato shall be @ party by reason of this
Mortgagae or the Hote hereby sacured;  (h) preparations for the
acerual of the yright to forsclosure, whkathar or not actually
commenced; or (¢) preparations for the deferse of or intervention
in any suit or proceeding or any threatened-ol contemplated suit or
proceeding, which might affect the Premises or the securlty hereof.
In the cvent of a foreclosure sale of saild Poewises there shall
first be paid out of the proceeds thereof alil o©f the aforesaid
items, than the entire indebtedness whaether due ‘ard payvable by the
torms hercot or not and the interest duce thereon wp to the time of
such  sale, and the overplus, 1f any, shall be/ pald toe the
Mortgagor, ami the purchascer shall not bo obliged to . .cee to the
applilcation ot tha purchasio money.

10, Fxtonslon ot the time tor payment or modification of
amortization of the sums secured by this Mortgage grinlted by
Mortgagee to any successor in intorest of Mortgagor shall not
operate to release in any manner the llability of the original
Mortgagor and/or Mortgagor's successor in interest. Mortgagee
shall not be required to commence proceedings agalnst such
cuccossor or rafuse to extend time for payment or otherwise modify
amortization ot the sum securcd by this Mortgage by reason of any
demand mada by the original Mortgagor and Movtgagor's siuwccessors In
lntereut.

11. any forbearance by Mortgagee in exercising any right or
romady hereundar or otherwise affordad by applicable law, shall not
ha a walver of or prevlude tho exercisme of any such right or
remedy. The procurement of insurance or the payment of taxes or
other liens or charges by Mortgagee shall not be a walver of
Mortgagoe's right to accalerate the indebtedness secured by this
Mortgagea.
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12. All remeulos providud in thls Mortgagoe are diwtinot and
cumulativae to any other right or romody undar this Mort aggo or any
othor documont, or afforded to Mortgoqgoa by law or aqgquity and may

ha  eoxarclsed concurrantly, Indoponduntly or pucconnivaly, at
Mortgogoo's wolo disarot jon,

14, ''he covenanty contalned horvein ahall bind and the rights
horoutkder shatl inuwroe to tho vouapoctive suwacsvuord and aunigne of
Mortgagoe and Mortgagor, subjoct to tho provisions of Paragraph %
hereotf, All covuenanto and agroamontu of Mortyagor shall be binding
upon any other party <loiming any intoercest in the Promlsces undor
Morbtagagor,

b, kExcopt Lo thue extunt any noticwe shall bo voguiroed undor
applicable law to bho given in anothur mannor, any notlce to
Mortgagor shall bo givan by malling such notlico by cortlirfled maill
addronasd to Mortgagor at - 2661 N, Orchard, Chlendgo, 1L 00614
) . e e 2, O e BUCh obthur nddreus he Mortgacgor may
dosignaty by notico to Mortgagoea us providead herein and any notice
to Mortgugue shall bo givon by curtitiod mall, raoturn recaeipt
raguostod,” Lo Hortguagouts addrosus statod horeaein, or to usuch othor
addrang  as “¢ortgagoa may donuignato by noticae to HMortgarggor ans
provided horelbihe Any notice providoed tor in this Maortgaga uhall be
daoamodd to have’ buon glvan to Mortgagor or Mortgagoa when glven in
thao manncr doslyneted horoein,

1%, Upon payanent of all sums dwucured by this Mortgage,
Mortgagaon shall rolorsao thlu Mortgange without charge to Mortguagor.
Hortgagor shall pay ali couty of recordatlion of any documantation
hocesaary to reloaso thio Mortgago.

16. Mortgagor asmuigne o to Mortgagae and authorizes tho
Mortgageo to negotiate for pad colleoct any award for condemnation
of all or any part of thoe FPromiuvos, The Mortgugee may, In ita
discration, apply any such awaird ‘to amounts dus hereunder, or for
restoratjon of the Promisgou,

17. Mortgagor shall not and willi_ not apply for or avail itself
ol any appralsement, valuatlon, stay, e¢utenslon or oxumption laws,
or any so—-called "“moratorium laws, niow existing or haereafter
cnactoad, in order to prevent ov Dbinder the enforcement or
foreclosure of thlia Mortgage, but horoby walves the benefit of gsuch
laws . MORPTGAGOR DOES HEREDBY MXPRESSLY WATVE ANY AND ALL RIGHTS OF
REDEMPITON IFROM SALE UNDER ANY ORDER OR DECKEE OF FORECIOSURE OF
THTS MORTGAGE ON BEHALEF OF MORTGAGOR AND BACH . AND BEVERY PLERSON
EXCEP'E DECREE OF JUDGMENT CREDITTORS OF THE »ORITGAGOR IN THEIR
REVPRESENVATIVE CAPACTTY AN OF TUE 'PRUST ESTATS ACQULRING ANY
TINTEREST TN OR TITLE 'O '"'"UT PREMISES SUDBSEQUENT TO MHE DATE OF 'I'HIS
MORTGAGE .

8. Mortgagee shali upon reasonable notice have L1G. right to
inupect Lhe bPromigces at all reasonahle times and accaess thareto
shall be permitted for that purpose.

19, Mortgagor will at all tlmoes deliver to the Mortgagec, upon
its request, duplicate originals or certified copies of all laases,
agreements and documents relating to the Premises and shall permit
accesas by the Mortgagee to its books and records, insurance
policies and other papers for examination and making coples and
extracts theoreol. I'he Mortgagee, its agents and designees shall
have the right upon reausonable notice to inspect the Premises at
all reasonable times and access thereto shall he permitted for that
purposa.

20, Mortgagee In making any payment hereby authorized: (a)
relating to taxes and asgesuments, may do so according to any bill,
statement or estimate procured from the appropriate public office
without inguiry inte the accuracy of such bill, statement or
estimate or Into the validity of any tax, assessment, sale,
forfeiture, tax lien or title or claims thereof; or (b) for the
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purchase, discharge, compromiuve, or sottlement of any other prior
lien, may do so without inquiry as to the validity or umount of any
claim for lien which may be assortad.

21. Martgogor shall wmaintalin with the Mortqgongeo tor vo long as
this Movtgago Jo In offuct a domand dopouit non-intoruut bouaring
oporating account for tha Promiuon. '

22, Tha Mortyngor will (oxcopt to the oxtont pa b by loudsoau)
pay all utility chavgos incurred In eonneution with the Promises
and all fmprovamants thoreon and maintaln atl utility voervicos now
aor horeattor avallablae tor wiwe at tha VPramjgos.

i 1L bhe Prombiaou are now or horeatter located In an sroa
which hai boon idontitiod by thu Hucroetary of Housing and Urban
Dovoloimont aun a Clood hazard araa and in which tlood insurance hau
bocen daado avatlnblo undor tha Nationnl Flood Insurance Act of 1968
(tho Act;, tha Mortgagor will keop the Promivseos covaered for tho
tarm of the Note by flood Ingurance up to the maximum limit of
covaragu ovollablo undor the Acct.,

4. hiba Hovtgage shall ba governoed by tha law ol tho Statu of
tlllnola.  In”the aveont ono ur more of tho provigionn containad in
thia Mortgagae slbedl be probibltaod e inval fd undor appl lcablo Taw,
asuch proviosion ghell bo inoffactive only to tho extont of suach
prohiblcion or Invelldity, without Invalidating tho romaindor of
tuch proviosion or thoe romalning provivions of thls Mortgadgo,

25, 1o tho avant ol o dollciency upon o wnle of thu bPrumison
pludged horovundar by Mortgagor, than tho Mortgagor shall fortvhwith
pay such deficionoy, includiag all oxpanses and toou whlch may bo
incurrod by the haldor ot iha Note In anforclng any of the termn
and provigslona of thim Morejgacs,

26, Marvgagor shall, withio b0 days attor demand by Mortgaguo,
farniah Lo Movtgagae an annaal wparating gtatemant. of Income and
axpuonsed for the rromisoes signoed zZed curtitied by the Mortgagor.
Within Eiftoon days attor demand by Mortgagow, thae Mortgagor shall
dolivor n cortifiod copy ol a rant rd)l rfor the Promises and usuch
othar information as Mortgagou may recaeot, which may ineludo, but
not. ha limltad to, tho Mortgagorts and/ tha Guarantorty poruonal
rinanclial  statemont  ond  coploea  of  tho “Mortgagortu  and  btha
Guarantor'u aug fllod todoral income tax ratarns.

27. AL provisionu heveol dghall Inure _bto und bind thu
radpoetivae hebrs, exocutors, adminiastrastors, saccouuory, vendoos
and aunslgns of tha partios hoereto, and the word "Mortgagor”" whall
inciude all pursons clalming under or through Mortuagor and all
porsons liable for the paymont of thoe {ndobtedncgn or any part
theroot, whathor ov not sach pergons dshall have exocibald tho Noto
or Lhiag Mortgage, Wherevar vuod, tho oingular nambor sball include
the plural, the singular, and the ute of any gondod ‘shall bo
appl leable to all gondora.,

28, (u} To tarthoer secure the ladobtednosas gsocuved hareby,
Mortgagoyr does horeby sell, anssign and tranafer unto tho Mortgagee
all the rounta, lgsucus and protfite now due and which may hercaftoer
become duce under or by vivtuo off any lease, whether written or
varbal, or any letting of, or of any uagreemaent for tho use or
occupancy ot tho Promisoes or any part thereof, whlch may have been
haretofore or may be haroeaftor made or agroed to or which may be
made or agreod to by the Mortgagee under the powers hereln granted,
it being the intention hereby to establish an absolute transter and
asslignment ol all of such leauses and agrooments, and all the avails
thereunder, unto the Mortgagee, and Mortgagor does harcby appoint
irreveocably the Mortgagee its true and lawful attorney in its name
and stead (with or without taking possession of the Premises) to
rent, lease or let all or any portion of the Premises to any party
or parties at such rental and upon such terms as said Mortgagee
shall, in its discretion, determine, and to collect all of said
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avalls, rents, iaspues and profits arising from or accruing at any
time hereafter, and all now due or that may herecafter exist on the
Premises, with the same rights and powors and subject to the same
lmmunities, oxoneration of lijability and rights of raecourse and
indemnity au the Mortgageo wonld havo upan taking posuoaggion of the
Promisesn.

(b) 'Tho Mortgagor reprosuntu and agroen that no rant has
hoaon or will be paid by any poroon in posusossion of any portion of
the Premiscs tor wore than two installments in advanca, and that
the payment of none of the rents to accerua tor any portion of the
Pramives has boan or will bo walved, roloased, ruducod, discounted,
or otherwise dincharged or compromised by tho Mortgagor, Tha
Hortgagor waives any vightn of oot ot Wwininul ony purson  in
poudousion ot any portion ot tho yromloses. Movtgagol agruua that
it wlll not aswiyn any oif the runta or profits of tho {'romicos,
oxcapt to a purchasor ovr grantec of the Premigosn.

(<) Nothling heoreln containod shall bo construed ap
constitubing the Mortgagoo as o mortgageo in posuosssion in the
abuoncae ol tha taking of actual possousion of tho Premisos by tho
Mortgaguoda, Tn tho axarcisoe of vhe powerns horoin grantod tho
Hortgagooe, o liabidity shall bo asuorted or onfarcoed agninut the
Mortgingoa, acl nueh blabliity boing oxprassly  walved and roloasoed
by Movtgugor,

(4)  "no Movtqgagor turthoer agroen to assign and transtor
Lo tho Morbtgagec-all ruturo loawoun ragarding all or any part of the
Pramlaun heroinboutono dageribod minl to oxoeouto und deliver, at the
vacurout o thae Mootagoaqgoea, atl aueh farther assurances anvl
atignmenta tn the Peasioun ag tho Mortgongoeo ohall from timo Go
tima roguira.

(o0} Although 1¢)in the Intantlon o the parties that the
ansignmant  contalnod Inahio Parageaph 28 ohall be na prosaont
anslgnmont, [t lo oxprovu.y dndurntood and agread, snything heroin
cantainoed Lo tha contrary notwithatanding, that o Tong  an
Mortgagor to ot dn dotonlt heroandoer ov wikdor the Nobe, 1t ghall
hava tho privilogo of colluctiog s rotadning the ronto  acoeralng
uncter Lho Joasan aundgnod boreby, antll o aueh time oo Mortgaguu
shall oloct to uvelloot such rojbta puruant tea the tormy and
provivionn ot this Mortgaga,

{1) The Martgagoo wshall ey be obligod to partform or
Wucharge, nor doos it horaby undarta’e to perform or dlincharqga,
any  obligation, duty o Ylabilivy “umbee any  foauog,  amcdl Cho
Mortgagor oshall ol doos horaby agrac Yo indennt fy and hold tho
Hortgaguoe harmlans of  and trom any and =il Ylabitity, lous or
damnga which {6 may o wmlght bnowr andar saia lontng or andar or by
roason ol the aundgomont thovuof and ot and yor any and all ciaims
and damands whatnoovoer wiilch may bo asuorted Ggasnot It by roanon
of any alieqod ohilgatians or undartakingn on f&i part to parform
ot dinchardgan any ol tha tormn, covanants oF agroaomsants contadnad
vafd leanon. Shoeuld Ltho Mortgagoo fneay any suaeh Yigpi ey, loosn or
damoye under sadd taaagun o undoer or by roaogon ot S04 auu lgnment
Lharoeel, or In thoe dulonnoe of any clolms or demamlis,” fha amount
thoraeot, including wostu, oXxponuos and roadonable attorneysts teon,
uball Lo voecurod hoveby, and thoe Maortgongor ahall ralebuaree tho
Martgoagou thorator fmmodiatoly upon doemand.,

29, ‘e Maortgayeo, in Lho uxorvcisae of tho righte and powoeru
haroeinabove conforvod upon it by Paragraph 28 hoereot, whall havo
tfull powor to uso and apply the availa, venty, lspues and protito
of tha Promisos to the payment of or on account of tho fallowing,
in cuch order au tho Mortgagoo may dotermine!

{u) To tho poaymunt of thoe oporating oxponsos of the Promlseu,
including coat of managoement unnd lousing thereof (which shall
fncinde reasonable compontation to the Mortgagee and its agent or
aganta, £ wmanagomont bo delogotod to any agent or agentue, oand
shall alvo Inaclude lease commisuslons and other wvompunaation amd
oxpenses of soaecking and procuring tenants and antering Into
loasas), ogutablished claims tor damages, 1f any, and premiums on
insurance haralnabove authorized;

{b) "T'o thoe paymoent of taxaes and upoclal ossesumonts now due or
which may horeaftor become due on tho Premisos;
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(c) To the payment of all repairs, decorating, renewals,
raplacements, alterations, additions, betterments, and improvements
of the Premises, and of placing said property in such condition as
will, in the judgment of the Mortgagoe, make it readily rentabla:

~ (d) To the payment of any indebtedness secured hereby or any
deticloncy which may result from any foreclosure sale.

30. Mortgagor and Mortgaqgee acknowlaedge and agree that in no
event shall Mortgagee be deemed to bhe a partner or joeint venturer
with Mortgagor or any beneficlary of Mortgagor. Without limitation
of the foregoing, Mortgagee shull not be deemed to be such a
partner or joint vaenturcr on acconnt of its becoming a mortgagea in
passcesdion or exerclsing any rights pursuwant to this Mortgaga or
pursuant to any other instrumoent or document evidencing or securing
any of the indebtednoss secured hoereby, or otherwisa.

JL 0 (a) Mortgagor representu and agrees that to the bost of
its krowl edgao tha Promlsos ara in  coapliance with all
"Environmental Laws" (as hoereinattor dofinad); that there are no
conditioneg existing currently or 1ikely to exist during the term of
the Note cliied require or are llkely to require cleanup, removal or
other rewediul. action puranant to any Environmontal laws; that
Mortgagor fa” sol a party to any litigation ar administrative
procaading, nor/ <o the boust of Mortyaqor's knowlodga, ts there any
litigation or adwinistrative procuading contemplated or threatencad
which would agsort/ 2y allega any violation of any Environmaental
lawg; that neithor’ the Premisos or Mortgagoer s subject to any
Judgment, dacroee, owdor or citation rolatod to or ariusing out of
any Envivonmontal Lawss and that no pormits or 1icaensoes aro
roguirod undor any Envivonmontal lLawa rogarding the Promigau. Tho
tovm "Environmontal Taws™ #0411 moan any and all fodoval, state and
local lawu, wstatutos, rogoiatlons, ardinancous, codes, ruloeyg aml
othor govornmaental routrictican or rocuirements retating to tha
onvivonmont or hazardouu subuatancon, including without Timitation
tho PFadoral Salld Waato bilapoeard) Act, tho Fedeoral Cloan Alr Act,
atd Lha Podoral Cluaen Walor Act ,“cvha Fodural Rousouras Connarvat don
el Rocovory Al or 176 vy tho Fadoral Comprahonglva
Envirenmental kResponnibllity, Claasurn and Liability Act of 1980, au
wall an all rogulationa of tho Unvivoumontal Protoction Agency, tha
Nuclunr Reoqgulatory Aguncy and any -niata daepartmont ot natura)
rosoureoms or o stato unvironmontal protooctian nganay now or at oany
time hovaattor in otract, Mortgagor covesapis amd agreon Lo comply
with all appiicabitio Eovivosmoental Jaws; <ooprovidoe to Mortgngan
Immedlaotoly apon rocoipt copion of any wnrsodspondonco, noticae,
ploading, alitnation, Indlctmant, compluint, ordir or othar documant
vrecelvead by Mortqgagor nnnortling or alleging a- clrounntance o
condltion that rogquivon or moy roquire a aloanup, romoval or othar
vemadial  action undar  any  Eavivonmontai  Lawd, 70Ov that  gooku
ariminal or punllive ponaltloun tor an alloged vielatlion of any
Fnvironmental Lawsg and o iwiviva Mortgagoeo In wirltiae an soon oo
Hortgagor bocomes: aware ot oy condbbtlon ar oleoamay oo whiioh
makon any ol thoe poprodsontat lons or statumontos contoatiwd o thio
Paragiaph 31 (o) Incomplueta or Inacourato. In tha ovant Cho
Mortgadgoe dobotmiaed In tta nole and abueluto discret fon that thaore
tu any avidonco that any anch ¢lrcaumstance might oxint, whother or
nat davceribed In any communifcation or notice te olthor Mortgager or
Martgageo, Morlgagor agroon, ot o own aXpunstu and ot tho rasuont
ol Mortqgagua Lo pornlt an onvirenamantal audlt to ha conductad by
Mortgagoo or an  indopondont agant doeloctad by Mortyeqgoo. Thig
provislon sohall not rolliove Morvtgoagor from conduating ity own
onvironmontal sudits or taking any othor stopn nouvesnary to comply
with any HEavironmantatl Lawe. I, in the opinion of Mortgagoeo,
thare oxiastu any uncorvoctod violation by Mortgagoer of an
Environmontal Law or any condltion which roquiron or may roqulro
any ol aantg:, romeoval oI othor romuesdial acl ion undar any
Envivenmontal Jawg, and sueh aleanup, ramoval or othar ramodlal
action is not completod within sixty (60) days from the date of
written notico from Mortgagao to Mortgagor, tho same shall, at the
option of Mortgagoo constituto a detault herounder, without rurther
notice or curoe peoriod. It la ouxprossly undorstood that tho
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toregoing does not prohibit or prevent Mortgagor's right to contest
any ordered cleanup through all appropriate administrative and
judicial proceedings.

(b) Mortgagor agrees to indemnify and hold Mortgagee and
its officers, directors, employces and agents harmless from and
against any and all losses, damages, liabilities, obligations,
claima, costs and expanses {including, without 1llmitation,
attorneys® fees and court costs) Iincurred by Mortgagea, whether
prieor to or after the date hereot and whether direct, indirect or
consequential, as a result of or arlging from any suit,
investigation, actjion or procecding, whether threatenced or
initiated, asserting a claim for any legal or equitable ramedy
under an Novivonmental Law. any and ail amounts owed iy Mortgagor
ta Mortgagee under this  Paragraph 31 (b) shall constitute
additional indebtedness secured by this Mortgage.

3. (a) Thils Mortgage shall be deemed a Security Agreement as
defined in the Illinols Commercial Code. ‘'his Mortgage creates a
security interest in favor of Mortgagee in all property including
all personal property, fixtures and goods affecting property either
reforred co o) describaed herein or in anyway connectaed with the use
or enjoymanv. ¢f the Promises, Thae remedies for any viclation of
the covanants,” torms and condltions of the agreementa herein
contained shall/ be (i) as prescribed herein, or (i1) by qgoneral
law, or (11i) aug -to such part of the security which is also
reflected in any Finencing Statement tiled to parfaect the security
interest horoin created. by the specitic statutory conuequancos now
or horoilnaficer onactcd and specitied in the 11linolus Commercial
Coda, all at Mortgagec'n sole clection. Mortgagor and Mortgagese
agree that tho tiling ol sheh a Financlng Statement in the records
normally bhaving to do wlth personal property shall naver be
construed as in anywiso dorogating from or impairing this
declavation and the hercby statod intention of the partiecs horeto,
that everything usod in conndetion with the production of income
from tha Promiscu and/or adapued) for uue thorein and/or which is
doucribod or reflected in this ¥octgage ja, and at all times and
for all purposes and in all proceodlingus both legol or cequlitablae
ghall ke, rogarded s part of the. raanl astate irreapective of
whothor (1) any wsuch dftems s “Ghysically attachoed to the
inprovemonts, (L) wsordlal pambors _are used for tho  bottor
fdontitication ol curtain eqguipment ltewms capable ot being thus
fdentiftlod In a rucital contained havein ov/in any ot tilod with
the Mortgoaycw, or (1iil) auy uunch lbtenm i rudprred to or reflocted
In any such Financing Statemont so filed av. eav time, similarly,
tha mention In any sueh PFinancing Stuatoment of£1) the right in or
tho proceodu of any flroe and/or hazard tnaurancn rolicy, or (2) any
awirrd In ominont domnldn procoeocdings ror & taking or tor losy of
value, ar (1) the debtor's interost as losuor in any prosent or
future loauon or vights €o incomo yrowlng aout of the. uae and/or
ocaupaiicy of the propovrly mortgogad horoby, whothey gursuant to
taane ar otherwiooe, nhall nover bo conntruad ao in anywbao altaring
any ai. the rightn of Mortgagoa an dotormined by thia [ nstramant or
impugning tha priovity of tho Mortgagoo's )ion grantod v by any
othor rocordoed docunoent, but guch montion in tho ¥Financing
Statomant 1o doclarad to bho lor tho pratoction of tho Mortgaga in
tho avant any court or Judge shall b any bime hold with ruupact to
(1), (2) aend (3) that notice of Mortgagoee's prijority of intoraeut to
hao offoctive wguinut o particalar aolass of porvons, Including, but
not. limited to, the Fedoral dGovurpnment and any subdivislons or
aontlty ol tho Fodorn) Govornmant, must bo tiled In tho Commorcial
Codae rucorrdu.

(b) Notwithutanding thu nforuuaid, the Mortgagor covenanta
and aqrooas that so long ns any boalbnue rumains unpald on the Note,
It will exocuta (or couto to ba axucutoed) and dulivar to Mortgagee,
much ranowal cortitioatoen, arlidavity, oxtoenwion wstatomuntu or
othoyr documantakbion In proper form vo as to Kaep perrocted the lien
crontad by any Socurity Agreamont and Financling Statement givan to
Mortgagoes by Movtdgagor, and to keop and maintain the samo in full
force and ot taat tintil btha ontlre prinelpal indobtodnoss and all
interost to acuruu thareundar has boun paid in full.
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33. From thoe date of (ts recording, this Mortgage shall be
cffective as a Fixture Financing Statement with regspect to all
qoods constituting part of the Premises which are or are to become
fixtures related to the Premises. lor this purpose, the following
information 1a saet forth:

(a) Name and Address of Mortgagor:

Stephen Xovaleg anxl Diane lodowanic
2661 N. Orchard —

Chicago, 1. 60614 _

() Name and Addresis ol Mortgagee:

Actna Bank
2401 N. Halsted
Chicaqgo, IL 60614

{r:) This document coversz goods which are to become
fixtures.

Ja. 1In tha uvent ot thue enactment after this date of any law
imposing a tax pon the issuance of the Note or deducting trom the
value of the Premlses for the purpose of taxation any lien on the
land, or imposing.uron the Mortgagee the payment of the whole or
any part of tha taxes or assessments or charges or liens required
in this Mortgage to be paid by Mortgagor, or changing in any way
the laws relating to the taxation of mortgages or debts secured by
mortgages or the Mortgzoce's interest in the Premises, or the
manner of collection of taves, so as to affect this Mortgage or the
debt secured by this Mortgace or the holder of this Mortgage, then,
and in any such event, the Morigugor, upon demand of the Mortgagee,
shall pay such taxes or assossments, or recimburse the Mortgagee for
such taxes and assoasments; provided, howaver, that if in the
opinlon of counacl for the MorZgagee It might be unlawful Lo
requlre Mortgagor to make such payqieonts, then and in such event,
the Mortgagoee may olect, by notiCs, In writing given to the
Mortygagor, to doclare all of the (ndabtedness secured by this
Mortgage to be and bocome due and payable-sixty (60) days from the
giving of such naotice.

35. Marbgagor will protect, indomnity and gave harmlous
Mortgagee from and agalnst all liabllities, ‘e4ligations, <laims,
damages, penalftios, causes of actlon, costs and euponscs (including
without limitation attorneys' fees and expenses), imposed upon or
incurred by or assertad against Mortgagee by resason of (a) the
awnarship ot the Promisous or any interest thaorein oir receipt of any
rents, lsuuos, procoodu or protita thoeroufrom; (b onv aculdent,
injury to or death of perusons or loss of or damaqga. to property
ocaurring In, or about tha Promluvos or any part thorodf-or on thao
adjoining asidewalks, ar curbs, adjacent parking areas, ghvoeots or
waysy (¢) any udo, nonuuug oy conditlon in, on ot about the Promiucs
ar any part thorecot or on the adjeinlng sidowalks, curbs, tha
mdjacent. parking aveas, streets or wayws; (d) any fallure on the
part aof Mortgagor to poerform or cowply with any of the tourms of
this Mortgage: or (o) portormance of any lahor or survices or the
turnishing of any mateviales or othar property in roupect of the
Promises or any part tharcof. Any ameunto payable to Mortgagoa by
reason of tho application of thias pavagraph shal) conotituto
additional Indobtodneus which la gocurod by thig Mortgague and shall
hocome immediantely dua and payable upon domand thorofor and shall
hoar interest at an Intorost rate oqual to tho Pefault Interest
Rato gpocitiod in thoe Noto from tho dute loss or damage is
vuntained by Mortgagooe untjil pald, Tho obligations of Mortgagor
undor this paragraph shall survivae any taermination o)y vatistaction
ot this Mortgagao.

36, (a) [n tho avont that any proviuwlon in this Mortgage |
shall bo Inconslastaent with uny provision of the I11inels Mortgage
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Foroeclosure ILaw (the "IMF Act") then the IMF Act shall takae
precedance ovoer the provigsions ot this Mortgage, but shall not
invalidate or ronder unonforcoable any other provision of this
Mortgagae that con be conutruocd in a mannar conuslstont with tho IMF
Act.

(b) It any provision of this Mortgage shall grant to
Mortgagee any rights or remodies upon default of Mortgagor which
are more limited than the rights that would otherwise be verntad in
Mortgagee under thae IMF Act in the absence of said provigion, then
the Mortgugee shall be vested with the rights granted in the IMF
Act to the full oxtent pormitted by law.

(¢} Without limiting the gonerality of the foregoing,
all vxponges incurrad by Mortgagoa to tho extent roimbursable under
Section 15-15%10 and 1%-1%12 of the IMI Act, whethor incurred before
or after any deocree or judgment of foreclosure shall be added to
tho indabtedness hereby socured or by the judgment of foreaclosure.

N WIPNESS WHEREOF, _the _uwxlersigned o have
axecuted this Mortgage on the day and year first above

written,
eph y

Kovalec 7~
7 '/A:c? : s o o —rm

iane Hodowanic

RaSoMort-12/91
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STATE OF YLLINOIY )
84.

)
COUNTY QF )

I, the undorsigned, o Notary Public {n amnd for wsaid Caunty in
the Stata atorouald, PO MEREBY CERTIYY PIAT | _Sheohes Ko lee cad. .

D Hhodewane @y amd teowads L DT T who “are personaiiy
known to we to bo thh uamna personns whoso namod are subscribaed to

the forogoing inutyrument appoarud boforo me thilsg day in porson and
acknawlodgod that. thay signed amt deliveroed tho nald instrumont aa
theoir own freo and voluntavy act rfor the uaes and purposes therein
uet forth,

GIVEN undar  wy hond  amd notarial  goal thie ___‘5() tay ot
SN2 DTSN e S

POV /A 77

Notary Publiic

My commiusalon uxplru?:

Bt _/zlb o
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