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MULTIFAMILY MORTGAGE,
ASSIZRIMENT OF RENTS AND SECURITY AGREEMENT

THIS MORTGAGE {herein “Lastiument™) is mu(lc this ... 3lst g ay of 088 .
. between the Mortgagor/Graata, .¥2§eph IF?.".‘.‘:‘.F:Q...Q.".‘S‘....EJ.?!Q an‘f’ta: his wife

whose addreess is
(herein "Bormwcr ) und thc Murlgugcu
.............. 1.;:{..‘01{4\!1(»1 viganized und existing under the laws of
. whose addrzesis L5011 . SQUIRL KEDZLLE . AMENUE.,.- (.lllCAﬁ-O.. IL 60629
rein 'Lender').

EREAS, Borrower | ebted ta Lender in the peinsipal sum of L THREE, HUNDRED.. $éV5NTY 1%
THOUSAND AND 00/1 3784000, 00) . e s Daollurs, which mdeblcdnms i1

evidenced by Borrower's nate dated O =T L A B 7 (herein *Note™), providing for
monthly instullments of prmugul and interest. with the baadce of the indebtedness, if not soonee paid, due and
payable on . April 1,.2013 . : R

To SECURE TO LENDER [a) the repayment of the indebtednessevatenced hy the Note, with interest thereon, and
a1l renewals, extensions nnd modifications thereof: (b) the repayment of any future advances, with interest therecon,
made by Lender to Borrower pursuunt wo paragruph 30 hercot' (hersin “Friure Advances™)) ( oy-the-perforinenceof--
L-Gavs A e—nad— g rae e plr-ot-HoHower-vontiined—tn—-r—Eomtractic m—korn—Agreemenr—herween— bender—and—

e T T M it any-as provided-in proneraph-25-herend; (d) the puyment of

all other sums, with interest thereon, advanced in accordance herewith to prot:ctihe sceurity of this Instrument; and
{e) the pg.rl'ormum.l. ol the covenunnts and agreements of Borrower herein mn\.nnr.i, ".orrchr does hereby mortnugc.

erty located in . LROK.LOUDLY. i Smlc orlllmms
* Dekoie brackeied maerial {f not compieted,

SEE EXHIBIT A

P.1.N. #24-17-206-004
10530 S. Parkside Avenue
Chicago Ridge, IL.
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ToGETHER with all buildings, improvements, and Ienements now ar hereafter erected on the proberiy, and all
heretofore or hereafter vacated atleys and streets abulting the propeny, and all easements, rights, aD puMenances,
rents, royalties, mineral, oil and gas righis and profits, water, waler rights, and water stock appunienant 1o the
property, and all fixtures, mochinery, cqupment, engines, boilers, incinerators, building maierials, appliances and

- goods of every nature whatsoever now or herealer located in, or on, or used, or intended to be used in connection
© with the property, including, but not limited to, those for the purposes of supplying or distributing heatng, cooling,
elcctricity, gas, water, air and light; and all elevators, and relaied machinery and equipment, tire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closers,
sinks, ranges, sloves, refrigerntors, dishwashers, disposafs, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cahinets, panelling, rugs, attached floor caverings, furniture,

pictures, antennas, trees and plants, and ... AALLLCOTBER. PERSONAL.. PROVERTY. . NECESSARY - FOR THE: -+
| RS ...om-:im;rmm..mr...:rmz..ama....Bs.mm ........ eeeeteteesereseEan st etesiete et htee T ebeeeera syt st ras Lo sesben s e ese e s ntena sana e s e e
PO B PR UR PPN ; all of which, mc.!udmg replacements and additions thereio,

shall he deemed o be and remain a pun of the real propcrty covered by this Inssrument; and al) of the foregoing,
| 1ogether with said property (or the leaschold estate in the event this Instrument is on a leasehold )} are herein referred
| to as the *Propeny”.

Borrower covenants that Bonower is Jawlully seised of 1the estate hereby conveyed and has the right to mongage,
grant, convey and assign the Property (and, if this Instcument is on a lzasehold, that the ground (ease is in full force
und efect without modification except as noted above and without defauh on the pan of enther lessur or lessee
thereunder), that the Propeny is unencumbered, and that Bormwer will warrani and defend generally the title to the
Propeny against all <laims and demands, subject 10 any casements and restrictions Yisted in a schedule of exceptions 10
caverige in any litle insurance policy insuring Lender’s interest in the Property.
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1. PAYMIUENT OF PRINCIPAL AND INTEREST. WHortower shall prompidy pay when due the pinaipa) ul and’ mmm on \he Indebiedness
evidenced by 1he Note, any propay-sen and lale charges provided (n the Note end all other sunu secured by thiv Innrimaen.

3. FUNDS POR TAXES, INSURANCE AND OTHER CHARUES. Subject 1o apphicable law of 10 & wistien waives by Lander, Dossiwar shall
pay (o Leader on the Jay monthly instatimenis of principal of 1alerat are payable under ihe Notg {ar on apothes day detignated tn wriing by
Lander). unul the Nois s pad 1 full, 3 sum {hetein “Funds®) equal (0 unedwalfth of {2) (he yoasly waler and sewer rutet and 1anes and
assammaenis which may be levied on the Propenty, (h) the yoarty ground tents, 1f apy, {¢) the yestly premium installments fos Are and other hazard
Insurance, tanl foc insurance and sucl other insurance covering the Propeiy sy Lendes may raquite puisuant (o patugraph § hereof, () the yesdy
preeenbinn instatlmants for (ogage uzanae, )f any, sl {2)f this Insliamant s on 8 leasehold, the yearly Aaedd rent if say, under the groumd
fease, atl av ressonahly etttmated 1mpaly and from ume o time by Lender on the basis of assessmenis snd bty amd reavanable estitnates theteof
Any wilver by Lender of & reanrement that Borrowar pay wich Fumls may (e revoked by Loader, 1n Lander's sule dusrstan, at any ime upan
aotee in wrting to Bortower Londer may requite Horrawer 10 pay 10 Lender, 1a advance, such othere Funds for oiher wares, charges, pismivms,
aweruments and impostions in connecuion with lloreswee oz the Propeny which Lender shall reasonably deem nescessary (o protect fendec’s
intergsis (harein " Other Imporitions”i  Unles atherwlie provided by applicabile law, Lender may requane Punds fur Othas Impuositians o be pawd
hy Borrawer in & lunip sim or o penadic installments, at Lender's aptwan

‘The Hunds ahall he held in an insitution(s) the daposiis or accoudte of which sio mwied of guatsiiead by o Uederal or statg agency
Cincluding Landus if Lendes s such an institution ) Leader shall apply the Funds 10 pay said 1a1as, (80t Lanes. assessingniy, insuiande premiunts
and Other Imposninns w long as orrower te not in heeach of any covenani of sgtdement af Notrower in this knuiument, Lendar shall make no
charge for o holding amd spplying the Fomds, analysng said account of for venfying snd compiling sasd assesvments and bifle, uniews Lenider pays
Barrower intercit, carmnpgs of profn on the Fuadvand applicable law permiis Lender o make suck & chitge Borrawst and Lender mey agree in
weintng a1 the time of guecution of thiv Indtrument that inteted on the Funds shatl be patd o Borrower, anid unless such agreament i1 made of
applicabla law tequiresialerest, earmings of profis (o bo paid, Lender shall not be requirgd 1o pay Bortower any inietval, earmings or profits on the
Funds  Lender shald gve o Hotrower, without charge, an snnual scenuniing of the Funds in Lendecs aonmal formal showing ctedits and debis
the Funds and the purposefor which cach debit 16 the Funds way mude. The Hunds are pledged ss sddinonal security fog ohe sums sacurcd by thse
Instrument

7 the amount af the Fuids aold hy Lender at the time of the annusl aecounting therenf shall excetd the amount deamed receriary by Lender
1o provide far the payment v weier and WOwar fales, (akes, audsements, biurance premiims, tenis and Other lmpantiont, as they fali due, such
excany shail be vrediad to Borrow i the sect maonthly Intallment o initaliments of Funde due. 1T at any Hime 1ho amount of the Funds held by
Lander shail be less thun the amatsa Lanm) nevessary by Landet w0 Day Water sivd sewal (ates, 1aKSY, assqssinents, (Hidiance Diemivms, real and
Other impositicine, s thoy fall due, Nor-awar shall pay v Londer any smount necenary i mehe g the deficiency within thiny deys aller notice
fraem Lender 10 Bosrawdr regueriing payr e~ thareol.

Upen Borrowesr's broach of any wnvensnt G spreement of Borrowed in this Insttument, Lender may apply, in any amount and tn any arder a2
Lendar shall determing on Landee's sole discresi=, oy Fuinds held by Lender ut the iime of application (1) (0 pay ruies, rents, 1aes, ssvpssmenty,
insuranca pramivms and Other Lmpontions which/are aps or will heeqafier become due, of (i) as & credit ggans? sums secured by this tnstrument
Lpon payment in (ull of all sume secured by thiv Teatiume w, Lendes shall promptly refund 10 Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTN. Unless apphicabie 'aw drovides otharwise, sl payments received by Lender from Borrower inder the Nele
or this instramens shail be apphied by Lendeor in the follovaip aeder of prnoty: (3) amounis payable (0 Londer by Borrower under psiagoaph 2
Bereoft (i1} inierest payable on the Note; () prncipab af the N2/ (iv) ierest payable un advances made punsuvant 1 parageaph B hereof: (v)
principa) of advances made pupsuant \e paragraph 8 heteotl {vi) ooisietl puyabile an day Future Advance, provided that if mere than one Fulure
Advance is outstanding. Lender may apply Rayments feceived sa(onrg th= amounis of iplergil payable on the Puture Advances in such oider as
Lender, in Loader's sole discigiion, may determare; {var) prncipal of any Yulute Advance, provided that if more than one Fulure Advance i
vutslanding, Lender muy apply payatenats tecerved among the principa balasces of the Fiiture Advances in such order 4o Landere, in Lander's sole
diwreuon, may detecming and | vin) any other wums secuted by this Imicument in such arder as Lender, K1 Leader’s opuon, may delermine;
provided, however, that Lander may, st Lender's opion, spply any sums payad'c pursuant to paragraph B heeaofl priog 1o inkerest on and phncipa)
of the Mute, but such application shall nov atherwise affect the order of priveny ¢ ~nplication specifed in this parngraph V.

&, CHARGES; LIFNS. Rorrawer shadl pray all water and sewer tatey, reitls, Lixes, avosnnemts, premiving, and Other Impositans sttnhuiable 1o
the Property &t Lender's option tn 1bhe manner provided under paragraph T hereof oi il nos pand in wuch manner, by Rorrower meking payment,
whei due, direcily 10 the payee thereal, of inauch other manner as Lender may designoss in welticg  Boriower sha)) promptty furnish to Lender sl
rolces of amounts due under this paragraph 4, and in the evem Horrower thall make paymer dire tly, Borcower whall prampily furmish o Lendes
receipts evidenaing such payments. Roryower shall peompiy dischiarge any llen which hay, oi may Yeve, priotity vver or equahity wilh, ke lien of
this lnstrument, and Barrower shall pay, when due, the claims of 8)) pessons supplying labor o1 in2iatals 10 of in tonnection with the Property.
Without Lemier's prior written permnsion, Borrower shalt aot allow wny lien iaferior o this Innetmeingo be perfecied againsd the Propeny.

S, HAZARD INSURANCE. Barrower shall keep the improvements now cxisting or heeeaher cre.led Seihe Propeny snsuted hy carniens at all
times salisfacory to Lender against loss by fiee, hagards included within the 1erm “eatended ceverage”, m\ lou andd such other hazardy, cxsuaities,
liabilities and contingencies as Lender Cand, i this Instrument is on 4 leasehold, the ground leuse) shall require and in such amounis and for swich
penods as Lender shal require. All premivms on insurance policies shall be paid, ut Lender's uplion. i the nvannes ruvided under paragrapb 2
heteol, ue by Rottower making payment, when due, directiy to the carrier, or in auch other munner &5 Lender mi y dedignate in wnting.

All insurance polivies and rencwals thereol shall be in a form acceplable 10 Lender und shull include a suandand oort age clavse 10 favor of
and in form acceptable to Lender. Lendar shall huve the nght to hold the puolicies, and Rarrower shall promptly furniin o Lender sll rencwal
notices and aif recaipis of paid premivms. At foast thirty days prior 1@ the expiration date ol « policy, Borrower shiatl delive ta Leader a renewslk
policy in form wntisfuciory 10 Lendee. IF this Insicument is on a leasehold, Dorrower shali furnish Lender a duplicate of il povisiersiznewal notices,
renewal policies and receipts of paid premiuma if, by virtue of the ground leave, the ariginals thereof may not be supplied by Bortover 1o Lender.

In the avent of loss, Burtower shall give immediate wrillen notice (o the insurance carrier and o lender. Barrowesr herehy suthorizes and
ermpawars Lender as attoracy-it-fact for Borrowey 1o make proof of joss, 10 adjust and compromise any claim under instirances policies, 10 appenr in
and prosecute any action afising (rom such insurance policies, o collect and receive insurance proceeds, and ta deduct therefrom Lender's expenses
incursed in the collection of such praceeds; provided however, thal nothing coninined in this parsgraph 5 shall require Lender 10 incur any sapense
or take any aciion hercundar. Borrowar funher aurhanes Londer, aé Lender's opiion. {8) 10 hold the balance of such proceeds w0 be used 0
reimburse Borrower for the cost of recansiruction or repair of the Property or {b) 1o apply the halance of such procecds 1o the payment of the sems
securcd by 1his Instrumens, wheiher or not then due, in the order of application set forth in paragraph 3 heteol (subject, however, to the rights of
the lessor under the groundd lease if this Instrument is on & leaschold ),

i 1he insurance proceeds are held by Lender 1o reimburse Borcower fae the cont of restoration end repair of the Propeny. the Property shall be
restored 10 the equivalent af us original condition or such other condition as Lendet may approve in writing. Lender may, at Lender’s option,
condition disbursemaeni of said praceeds on Leader's approval of such plans and wpecifications of an architect sausfactory 1o Leader, contractor’s
cosl esuimaites, architect's cenificuies, waivers of liens, sworn statements of mechanics and materivimen and such other evidence nf cosia, percentage
completion of construction, upphication ufl payments, and satisfaction of liens us Lender may reasonably require  If the insurance proceeds are
opplicd to the payment of the sums secured by this Instrument, #ny such spplication of proceeds 10 principal shall nos extend or postpone the due
dates of the manihly instalimenis referred o in paragraghs | and 2 herenf or change the amounts of such installmenis. If the Propenty is sold
pursuant 1o paragraph 27 hereof or if Leader acquices titke 10 the Propeny, Leader shall have all of the right, title and interest of Bofrower in and fo
any insurance poficies and uacarned premiums thereon and in and 1o the proceeds resuiting from any damage (o (he Prapenty priar o such ssle or
acquisition.

6, PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Borrower () shall noy commit wase or permil impairment or
detetioration of the Prapenty, (b) shall not abanden the Property, { ¢) shall restote or repair promptly and in a geod and workmanlike manner all
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o1 ahy pan of the Propenty 1o "‘NN"Q‘E F.j..‘ or tiiArkudmﬁ a8 PI we i wnung, 1 the event of any
damsge, snjury 0 ow thoreo, w LU U ] piboce Idtie W f ) n Parc thelavets of such (esioataan o1 oepa,

{d) shall keep the Propeny. including improvements. Rzwures, squipment, machinery and sppliances theroon in goad repair and shal replace
Arlures, equipment, machinery and applizncer. on the Proprisy when necesisry 10 Leep such stems in good repar, (e) shalt scomply with all Jaws,
ordinances, icgulanons and requitements of any governmentst body applcable 1o the Propeny, (1) shall prenade fud profewsons! mansgement of
the Propeicy by a remdenusl cental prapeny manager saifaciony 1 Leader punuam (o a mnieact appraved by Lendet in whniung, ankest such
ssguirement hat) be waived by Lender in woung, () shal) geaerslly operate and mamain the Proprry th a manaet (0 cntute mamum rentals,
and () shall gave sutice in wiing 1o 1 ender of and, unless otherwise dirtcted i wnung by Lender, appear in and defend any actian of phooteding
pripung e alfect the Propesty, the sevunty of as Imtrument of the nghu o powen of Lender  Neither Horfower not any (6nan o sahet e non
shall vemove, demalinh o alics any impruvement naw ¢Living o hereafier erected on the Fropeny or any falure, equipment, machinery os
appliance in of on the Propeny eacept when inadent (o the replacement of Auutes, Bqupne s, marhinery and apphisnacs with isems of like kind

1 this Instrument (o on e ieaschols, Rorrower (1) 3hall compiy with the provisons of the ground lease. (1) shall give immedisle whHHER holie
10 Lender of any defavlt by lessar under the ground lesse at of sny notke iceived by Borrower from such Iessor of any defauli undet the gruund
lease by Rarcower, (i) shall erervise sny optian 1o tenew of eatend the ground lease and grve winien confimanon thereof to Lender withun tiny
days after such opuon beoomes eacroskbie, (v ) shall give immedisle winien Aotot 1o Lendes of the commenue mant of any remedial praedings
undes the ground Trase by any pany therein and, if iequired by Lender, shall premit Lender ar Borrowes’s stlomey-in-fadt w oonurot and ac (o
Borrowes L any wich trimedial provecdings and Lv) shall wahin thinty days aer request by Lerder obtain f1om the lesst under the ground lrase
and debver 1o L ender the lesors enoppel cenifare 1egured thereunder, if any  Rotrower herehy eajomsdy transfers and assigni 1o Lender the
hene At of all covensnts contained in the grund fease, whethes or not such tovenanis run wih the Jand, bul Lender shall have na labiny with
1eapect (o such ousenanty por any ather covenanis contained in the ground teaw

Bottower shall not suttendet the lensehold criate and insreats herein conveyed nol Leeminaic o) cancel the ground lease areaung saud ostan
snd interesty, and Horrawes shall not, without tire exptess wiiten consem of bender, alier ar amend said ground leare  Borrower oovensan and
agreos that there shall not be & merger of (he ground lease, or of the ltamhold cutaie creand whesthy, with the fee cuiate coveied by the ground
Seare by reason of vl ‘rasshcld estaie of 1okl fee esinte, a1 any pan of eithel, coming ime comman awngcobip, wnless Lender shadl conent n
writng 10 such me/ge s Torrower shall scyuiie such fre estatz, thon thas Instrument shall umuitanecutly and without funbicr acson be swrad w
a8 0 bevame & ety on 2avh fre tviane

7. URE OF PROPERTY. Llil~ss requited by apphesble law of unless Leader has otherwine agreed uv woung, Bairowrt shabl oot aliow changes in
the uie for which all o7 any pin of the Peaperty was intehded al the time (hi faurument was raccuied  Bormowes shall not issie of sogquiesce i &
change (n the roning clasniscczor uf the Mopriy wuhoul Leader’s prior witlien cofise il

B PROTRECTION OF LENDXRTS VeTURITY, I Rogrower Mais 1o petform the covensau bnd agreements coniained in this inirament, or if any
ACUOR 07 procceding ik commenced whch affeats the Property or 11l thereto of the interest of Lender therein, inctuding, but nod inited Lo, eminent
domain, insolvency, it enfunemeni. . Jirangements of proceedings involving s bankrupd of decddent, then Lender at Leadrt's opucr may
muhe such sppeatanees, dishugse sin suin snd 1ahe such acthn as tender doems nearssary, in its sole discsetion, (o proiecy Lender's inierest,
including, by not limuted 1o, (1) dihutsemeon of priamey's fees, Lis) onsy upon 1he Property 10 make repain, (1) procwrement of wmfacarny
insurance se piovided 1n prrageaph $ hereof <nd (v ) af this Instrument is on a leaschold, exerase of any ophon 10 renew of eatend the ground
feme on behall of Berruwer and the cunag of sny drfondt of Bomower in the terms and conditians of the ground ledse

Any amounis dishursed hy Leader punsuant 1 ths paragtaph &, with iniedest ihereon, whall become sdditional sndebtedness of Borower
secuted by this inntrument  Vnless Sorrawer and | endetagire o orher serms of payment, tuch smounts shall he immediatety due and poyable and
shatl bear ntetest from he date of dishursement a1 the 22ic.01ed in the Node unless collection from Borrawer af interett st such iaie would be
nary 1o applicable taw, in which event such amounit (hat. Fear interewt a1 the highest rate which may be oollected from Borrower unde!
applicable tew. Bormiwet hereby covenants and agrees that 120507 shall be subrogsied 1o the hen of any mongege o mher lien discharged, in
whole or 1n pan, by the indebtedness secured hezeby. Nothing of ntains4.n tus paragraph & shall roquire Lender 10 1ncut sry expense o7 jske any
action hereunder.

9. INKPECTION. Lendes may make ur caun 10 be inade reasanabis rauies upen snd inspecucns of the Fropeny

10, BOORS AND RECORDS. Barrower shall keep and muntain a1 all s 2 Borower's address sated below, of such ather place st Lender
MAY APPMUNE 1 WiLing, compicie snd accutate bocks of accounu and reauids Sdequuite 10 reflect anmrectly the results of the aperstion of the
Propeny and copies of sl wnuion tontiacis, leaies and other intruments which sffec. 1b¢ Property  Such hools, records, aonitacts, lcases and ather
instruments shall be subject 10 eraminalon and inspection st any reasonsble ume 2y eadei. Upan Lenaer’s request, Barrower shadl fumish 1o
Lender, within one hundred and twenly days afiee the end of cach fucal yeas of Borro#-:, a balance sheet, a statemen) of income and Fxpenscs of
the Propeny and a siaiement of changes in financeal postion, each in reasonable daail and orciSed by Borowes and, if Lender shall require, by an
independent oertied public scoounian. Borrower shall furnish, wgether with 1he foreging linanasl vatemeatt and st any other ume upon
Lender's request, & 7eni schedule lor the Property, vertified by Barmower, showing 1he name 22a7i 1enant, snd for each ienaal, the spaoe oocupied,
the lasse expisstion datc, the sent payable and the e paid.

11, CONDEMNRNATION. Bormower shall prompily notify Lender of any acion or proceeding mraurg to any condemnstion ot oihet taking,
whether direct o1 indirect, of the Property, or part thereof, and Barrower shall appear in and prosiy e any such attion or prateding unien
otherwise ditecied by Lender in wniting. Borrowss suthorizes Lender, st Lendet's option. 13 attorney-in-laci “ov Borrower, 10 commence, appeal in
and prosecute. 1n Leadei's or Hortawer's name, any sction of proceeding relaung to any condemnation ot viner taking of the Propeny, wheither
direct o7 wdizect, snd ta scitle of compromise any claim i, connection with such condemnatiyn o other 1akir, The proceeds of any award,
payment or claim for damages, direc) oF consequential, jn connecuon with any condemantion or othes taking: whei ner direcy o indirect, of the
Bropery, or part thereof, of for conveyanves in tieu of condemnation, are hereby assigned 1o snd shall he paid 1o Loids C subject, o this Innizument
s on & tessehold, 10 1he righis of Jessor under the ground lease,

Borrower authorires Lender 1o apply such awards, payments, prooeeds o1 damages, after the deduction of Lendat's Cxp>mes incurred in the
collection of such amounts, a1 Lender's option, 1o reslorstion or repair of the Propeny of 1o payme of the sums secvmd i thas Insinement,
wheihies or aov then due, in the order af spplication set forth in paragraph 3 hereol, with the balance, if any, w Borrower. Ui’z Bommawer snd
Lender otherwise ageec in writing, sty application of proceeds o principal shall not extend of postpune the due date of the monthly instaliments
referred 1o in paragraphs 1 and 2 hereof or change the amount of wuch instalimenis. Bonower agrees o execute such further evidence of
assignment of any awards, preoscds, damages or claims ansing in ocanection with wuch ondemnaton or tsking s Lendesr may roguire.

12. BORROWER AND LIEN NOT RELYASED, From lime w time, Lender may, at Lender’s option, without giving notiot-1c of obiaining the
consent of Borrower, Bartower's wsocewsars of assigint of of any junior Lienholder o guarinions, without liability on Lender’s pan and
notwithstanding Borrower's breach of any envenani or agreement of Barrower in this Instrument, exuend the time for payment of said indebicdness
or sny pan thereof, reduce the payinents thercon, release anyone liable on any of said indebtedness, socep & renewal note o notes therefor, modifly
the 1erms and time of payment of 1aid indebiedness, release from the lien of this Instrumens any pan of the Property, wake os reicase other or
additiona} security, reconvey any pant of ihe Propeny, consent to any map or plan of the Propenty, conseni to the granting of any casement, joinin
any exlension or subordinasion agreement, and agree in writing with Borrower to modify the rate of inwerest or period of amortizstion of the Note
or change the amount of the monthly insteliments payable thereunder.  Any actions taken by Lender pursusnt to the terms of this parsgraph 12
shall not affect the obligation of Borrower or Borrower's sucoessors or assigns 10 pay the sums secured by this Instrumeni sad 10 observe the
covenants of Barrower contained herein, shall not aNect the guaranly of any penna, comoration, panherthip of othes entity for payment of the
indebiedness secured herchy, and shall not affect the lien or priority of lien hereof on the Property. Borrowes shall pay Lender & reswonable service
chirge. wogethes with such title insursnce premiums and sttomey's fees as may be incurred a1 Lender's oplion, for any such scuon if taken ot
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearsnoe by Lender in exercising any right of remedy hereundes, of otherwise
afforded by applicable Iaw, sha¥l not be a waiver of or predude the exercise of any nght or remedy. The acceplanoe by Lender of payment of any
sum secured by this Insteument afier the due date of such payment shall not be a waiver of Lender’s righl 10 sither require proma payment when
due of all other sums 30 secured or 10 dectare & default fos filuse to make promps payment. The procurement of i of the pay t of Laxer
or other licns or charges by Lender shall not be a waiver of Lender's right 1o socaierase the matunisy of the indebtedess seoured by this Instrument,
ror shall Lender's receipt of any swards, procesds or damages under paragraphs 5 and |1 hereal operate 1o cure of waive Botrower's defanht in
payment of sums secured by this Instrument.
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A4 ¥STOPPEL CERTIFICATY. yWEr sl witle [ wiiition request fro, b ndsr with & written sistement, duly

« acknowledged, setting furth the ﬁNI@FIF\T{d nnyl‘ri |-01.@'@:pr=?“ which ealsis againg) sich
sums and the obligations of this o * ; 4 . Do)
15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument i imended 1o be 8 security agreement punuant o the
Uniform Commercial Code for any of the iteim ypecified abave as part of ihe Pruperty which, under applicable law, msy be subject Lo a security
inletasy pursuant o the Unitorm Commearcial Code, and Romower hereby grans Lendor » securhty wnterest in said e, PBorrower sgrees 1hsl
Leonder may Ble this Instrument, or a reprodisction thereof, in the roal estato records or other appropriste index, as 8 Anancing Matemeni (or any of
the items speciled above av part of the Property. Any reproduction of this tasteument or of any viher secumy agreement or finsncing statemant
shall be suficsent as a Anancing statement. In addition, Borrower agrees to oxecute andd deliver tn Lender, upan lender's requast, any Ananang
statements, as wall as extenvions, renewals and amendmonts thereof, snd reproductions of this Insirument in such form a1 Lender may tequire ‘o
perfect a secufity interest wilh respect to sadd items. Bocrower shall pey alf costs of Ming such Bnancing staiements and any eatensions, mnewalt,
amendments wnd telcases thereol, and shall pay al) reasonsbla coste and expenses of any fecond searches for Anancing watemenis Lender may
reasinably cequire. Without the prior written consent of Lender, Borrower siall pol oreate or wiffer to be creaed pursuant to tha Uaiform
Commeranl Code any other secunity interest in sald items, including refdacements and additions therein  Upon Borrower's hreach of sny covenam
of agreement of Rorrower contmned in this Instrument, including the covanunta (o pay when due sll sums sccured by this Instrument, Landei shali
have the remedios of a secured purty weder the Unitarm Commerctal {ode and, At Lendes's option, may siso Iavoke the remedies provided in
paragraph 27 of this tnstrument w4 to such itsms. In eaeraising wny of said remedies, Lender may proceed against the items of 1eal property snd
any dtemi of parsondl Propeny specitied Abkiva as part of the Propeny separately or wogether and in any order whatkmver, withaout in any way
affecting the availahility of Lender's remedics under the Uniform Commergial Cade of of the remadies provided sn parsgraph 27 of this (nstruiment,

16 LEASES OF THE PROPERTY. Ay usad in thin paragraph 16, the word Vlesse” thall mean Vsubleass™ if this Instrument is on & feawhold.
Rotrower shall comply with and vhserve Borrower's ohligations as landlon) under 81} leases of the Property or any psa therenl. Horrower will not
ladse any portion of the Property for non-evidential usg eacept with the prior watien approval of Lender. Borrowar, st Lender's request, shalt
Marmigh Lendat with guacuied copies of sl leases now arining or hesealer made of all or sny pant of the Froperty, and all lesses now or herealter
enterad into will be i) Tutin und subutance wubject 1o the approval of Lender. Al Yesses of the Praperly shall specifically provide that such lgnies
w10 dberdingte tohidramends: that the tenapt Alloms 1n Lendes, such stinrament 1o bo efective upon Lander's acguisition of Uile to the
Property. that the lonantogites In eascute sich futther evidences of kttornment as Lander muy from tme 10 time requant; that ihe acurnmant of the
1enant shall pot be terminaied by fureclosure: and that Lender may, st Lender's option, accept of reject wch aommenis. Borrower shall nol,
without Lender's witllen vopsart, executa, mndify, surrender or werminate, vither orally or in wriling, any lease aow eaiting or hereafler misde of sl
ot any purt of the Properiy £ioviving for 8 teen: of thiee yearn o more, Perinit an asignmeni of sublense of wich a lease without Lender’s wntien
fisat, oF request o coient 1 e subothination of any Iease of Al ut any part of the Prupeny 10 any lien subordinate (o this Insiriment I
Borrower becomes awinre (hat ans (eenl prupuses 10 o, of s doing, sny #cy of thing which may give rise 1o any night of ser-off ageini remt.
Bortower shall (1) 1aks such stepy ¢ sbaly ba reawnably calculated o prevent tha accrual of any right (o & wroff sganst reni, (i} notfy Lender
tharea! and of the amount of said wi-oMe azst (ai) wihin 120 Jdays after such scorual, ieimbure the tenant whu shall have acgquired such right 1o
sav-off or ke such viher steps as shaliwifectively dischatge 3uch seCoff and as shall assurg thal rents thatgalter dus shail continue (o be gayshle
withanl set-0if or deduction

Upan Lender’s request, Barrawer ahall assign 10§20, by wniten insitiment sausliciary o Lender, sl lesses now existng or heteafier made
of all vt any Pan uf the Propernty and all secuinty de/si made by irnapis in cannection with sich leases uf the Propenty. Upon acignment by
Bortowar v Lender of sny leates of the Property, Lea:lar <hall have all of the yights snd powers possessed by Borrower pior 1o sucli asugnmant
and Lender shall have the nght 1o modify, sa1em) of 1ernin e such sasiing lesses and 1o skecule new leaes, in Lender’s wis discestion.

17. REMEDIES COMULATIVYF. Vach remedy provided (nain? instrument is diatingt and cumulative 1o all other 1ghts or remedias under this
Instrumaent of aiforded by tuw dr equiity, st may be exeroned ‘o ncurrently, independenily, vr successively, in any sider whatsoever.

I ACCELERATION IN CASY OF BORROWRR'S INBOLYENCY. I Barrower shall volunisnly Ale a peution under the Vederal Rankrupicy
Act, as such Act may from time 10 tme be ameadod, of under sny izamor of sucvessar Pederal vaiuin relaung o bankrupey, inivency,
Arrangeinants of fearganizations, or uader any sate bankupicy of muivaary acl, of Ale an answer th an involunlary proceeding admilung
insolvancy of inabiality 1 pay debis, ur if Homower shall fail 10 obtain & vacatiem o7 siay of involuniafy proceedings biaught for (he tearganization,
dusoluton ur hguidation of Baertower, 02 1f Dorsowor shall be adjuidged a bhante n or iIF & 1rustee o receiver shall he appointad for Borrower o1
Borrower's propenty, or if e Property shall Become shject ko the jurisdicton of & f-e/iersl hankrupicy coun or similer staie ouurt, of if Borrower
shall make an assignment for the benet of Borowers craditer, ar of there v an stceck mam, exscution o other judicial weizurs of any poruon of
Borrower's assetr and such seigure 19 pot discharged within ten days, then Lender may v Lomdur's opiion, declars ail of the wum secured by this
tnstrument o be inmediately due and payahle withoul priar notice 10 Batrower, and Lender may invoke any remedios permitied by paragraph 17
af this lusteument,  Any atioengy's fees anl other expenses incutted by Lendee in connection with Barrower’s baskruptcy or any of the sihes
aforesiish aveais thall be adihnonal indehtedndn of Totewer wecuted by this Insrument puraurollo patagraph # hervof

19. TRANSFHERSN OF THE PROPERTY OR BENEPICIAL INTERESTS IN BORROWER; ASSEAPTION, On sale or vansfar of (1) all or
any part af the Property, or any intetest therein, or (41) beoaficial interasts in Borrower (i orrowar /2 Sal s astural person of persons but is 8
corpatation, paninersh.p, trose ar athet legal ontity), Lender may, ai Lander's apiion, dectare all of s suras secuted by this Instrument to be
immediately due and payable, and Landar may invoke sny remedies permiliad hy patsgiaph 17 of this Insirument. Fhia option shall not spply in
cis of

{a) transfon hy devise of dewent or by oparation of law upon the death of & joint enant or & paftrer;

(b} sales or yrantfers when the ransfereg's creditwoniuness and managamaent sbility arg watisfactory 1w Lo e and the tremlcree has
cagcuiey, priar to the sale ar inafor, 4 writien atnnmplion agreement conlaining such torims a8 Loader may 7ap epincluding., of requlred
by Lender, an incrvase in the eats of interest payable under the Note!

{¢) the grant uf w leasehold spterest i & pan of the Fraperty of thiee Yenrs or fess {or such longer leass term ne Lepcier insy permil by prins
writlen approval) nod containing wn option 0 puschave {(eacep any interest in the ground lease, IF 1lus Insirumaa’ @ an & leasshold )
sales or wansfons of benahuial interosts in Botrower provided they wich sales or trunsfemn, logeiher with sny prior wis of ransfen of
beneficial interests in Borcower, bul axcluding sales or transfers under subparagraphs (n) and {h) shove, do aoi resull in mote thun 49%
of the beneflcial inleresty in Borrower having been sold or iramferred since comnencement of amonizstion of the Now; and

(@) sades or transfers of fxiures or any personal property pursuant o the fint paragranh of paragraph 6 hereol.

16. NOTICK. Except for any nite sequired undor applicable 1aw to be given o another manner, (a) sny potce 10 Botrower provided for in this
Insirument or 1n the Note shall ba given by mailing such nouce by certified matl addressed 10 Borrower 31 Borrowet's address siated helow or sy
such other uddresa as Bormwer inay designate by notice (o Lender as provided herein, and {b} any natice (0 Lender shall be given hy cenified
msil, return receipt requesied, to Leader's addross sinted derein or (o such ocher addrews as Lender may designate by notice ta Horrower &
provided herein. Any notice pravaded fur in this Instrument or in the Note shall be deemad 10 have heen given 10 Bostower of Lender when given
in the mannes dexignated herein.

21, SUCCESSURS AND ASSIGNS ROUNTD; JOINT AND SEVERAL LIABILATY; ACENTS; CAPTIONS, The covenants and pgreements
herein contzined shafl hind, and she nghts hereunder shatl inure (0, the respective successors and aesigns of Lender and Borrawer, tubject to the
provisions of parugraph 19 hereol. Alf covenamts and agreonients of Bortower shalt be Joini and severs). In exercising any righty hareunder or
taking any actions peovided for herein, Lender may act through its employees, agenty or independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this {nsirument are for coavenience only and are not so he used o interpred or define Lhe provisions
hercofl.

12 UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY, This form of multifamily instrument combines
uniform covenants for natonal use uny non-uniform vovenants with limited vorialions by junsdiction to constitute & uniform security instrument
cavering real property and related fintures and personal propenty. This Instrumeni shall be governed by the law of the junisdiction in which the
Propeny is located. {n the event that wny provison of this Instrument or the Noie conflicts with applicable law, such conflict shall not affect other
provisions of this fnsirument or the Note which can be given affect without the canflicting provisions, aad to this end 1he provisions of this
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Instrumem and the Nowe ate dtcu N@h[ bI the IVQI A vcabl! R ¥m of nierest ar ovher charges

1 a

petmilied 1o he collecied from Borrower it inierpreted so thal any charge provy for 10 this [nstrument or in the Nate, whether convidrred
veparately or together with other chatges levied in connection with this Inurumens and the Note, violates such law, and Borrower » enitled 10 the
beneft of such law, such charge i hereby reduted 10 the cuient peccssary o climinate wuch violption. The amounts. il any. pieviouly paid 1o
Lender in excess of the smounts payablc 10 Lender puriuant to wuch charges as reduced shall he applied by Lendes 1o reduce the prncnal of the
indebtednes evidenved by the Note  For the nurpose of determining whether any applicable law imiung the smount of ipierest or othet charges
permitted vo be oollecied fram RBorrawer has been violsted, all indeltedness which u secured by this Insrumens of evidenoed by the Nole and
which constitutes interess, as wall as all ather charges levied 1n connecton with such indebiedness which asnutiluie interest, shall be deemed 1o be
aliccated undd spread over the stated ferm of the Note. Unlew otherwise requuted by appdicable law, such stlocation and spreading rhall be efircied
1n such & manner 1hat the raie of interest compuled thereby 18 unifosm shroughout the nated 1erm of the Note

313 WAIVER OF STATUTE OF LIMITATIONS. Boriower herehy waives the aght o sssert any alstuic of hmiauons as & bar 1o the
enforcement of the lier, of this Instrument 01 10 any acuon brought to enforae the Noie of any other obligation secured by this Instrument

14, WAIVER (OF MARSHALLING. Notwithilanding the eniuience of sny other secunisy interesis in the Property held by Lendes of by any oihet
pany, Lended vhull have tae right 10 detecemine the asder wn which any o1 sl of the Propeny shall Lz subjeaied 10 the remedpes provided heresn
Lender shail have the nght 1o determine the nrder in which any or all portions of the indetnedness sevured herrhy are saushed flom the ooeeds
reslized upon the crercise of the tzmedies provided herewn  Borrawes, any oty whe consents  this inirumem and any pany who aow or
hereales spquires o seculily interest 1n the Property and wha has actual or construcuve notice hereal heceby warves any and all nght 4o trequie she
manhaiing of assets 1n conpectun with the erercue of uny of the remedies pesmitied by apphicsble law ot provided herrin

18, mummmmmmmmmw/
Agroement, iT any, which i heieby incorparated by reference in and made a pan of thu Instrument  All advanoes made hy I-MWM
Construction Loan Agreement shall be indebiedness of Barrower secured by this lnsirument, and wch advapors may be nhlige t provided in
e Canstrucuon Lasn ceneeinent  All sums dsbuned by Leader pnor 1o axmpletson of the improvements 1o protect the nty of ihis Instrument
up 10 the principal a7.ourt uf the Noie shall be tiealad as dubursements punsuant 1o the Comruction Loan ent Al such sums shiall beay
imrtest from ihe dale al dlahunement an the rals sisied 10 the Now, unless collecuon ftom Borrowey Trest at such 1ate would be mntiary 1o
applicabie law in whichcves:such amounis shall bear interest at the hughest rate which may, rcied from Bormower under aphicable law and
shall be payabls upon notos ‘nm Lender to Boitowes requesung payment thereln,

om ume o me av LJode. deemy neoesiary to protect Lende Trits, Roatrowet shall, upon equest of Lender. cxecwie and debiver 10
Lender, in such form as Lender ol Jiect, susignmenns of a all rights o ddmms which relsie tn the construacuon of the Propeny and which
Botrower may have pgainil any paiiy uptiying of w unplied lahot, matensth 01 seFvIoes In conmcBon with aonstucton of ihe Popeny In
cas of breach by Watrower of the coverun’s ndittons of the Constnicuan Losn Agreement, Lender, at Lenders opuon, with or withoul entry
wpon the Property, (i} maey inmlw«', 2%e vights ar remedies provided in the Continicuon Loan Agreemem. (u) may scceleisie the sums
mecuied by thin lnnlwmnvnh nose remedies provided in paragraph 27 herrof, or (w) may do both . afiee the commencement ol
smornization of thg, Tihe Note and this lraevment are sold by Lendes, from and afes such sait the Constiucnen Loan Agreemem shall cease
10 be a m,,,aru.n Tratrument and Bostoweronzi nol ancit any nght of wtoff, counwerdaim or other daim o1 defonse anung ow of or in

writh Ty CORIuenom 1 osrAgreemear egr . t-the vhiigetions of the Note-and the instrement

38, ARNIGNMENT OF RENTN; APPOINTMENY OF RECKIVER: LENDER IN POSKEREION. A pant of the wonuderation for the
indebipdness svidenosd by the Note, Borrower hereby aboluisly and uncondivonatly ssugns and iranifen to Lender sil the rents and revenues of
the Property, induding those now due, past due, of 10 beaiie Soe by vinuc of any lease of other agreement o1 the OOCUpancy ot use of all at any
pan of the Property, regaidiess of 1 whom the renis and reCenier of the Property are payable  Borrower hereby suthonzes Lendet or Lender's
agents 10 coliecy the aforesnid rents snd revenuss snd hereby di'e e each lenant of the Propeny 1o fay such renis 16 Lender of Lender’s sgenis,
provided, huwever, that pnor (o witien notice given by Leader to Borro==+t nf the breach by Rormwer of any covenant of agirement of Borrowe!
in this 1asrament, Barrower shall collect and recmive all 7enis and revenve of the Propeity &s trusiet for the benett of Leader and Rairower, 1o
Y the Tents and evenues s LHEed 1o The sumi sxcuzed by this Laairument in the order provided in pasagraph 3 hereof with the balanoe, 10
long as no such bresch lins oocuried, 10 the scodunt of Borrower, 1t beng 11 ien/jsd by Borrowes and Lendet that this signment of rents masbuLes
o1 abroluie asigamant and nu an amiinment for #dditons) mcunty oaly. Vipoa delivery of wnuen nouae hy Lendes to Rorrower of the by inch hy
Roirower of any coveasnt nt agicement of Borrower in this dnsirument, avd avhoul the megesuty of Lender enicang upnen andg theai g and
adniaining futh vonirst of the Propenty in peivon, by agent of by ¥ coun-appontcd roesver, Lender shall immediately be enutled 1o potsessian of
all renis and revenuss of ihe Propeny as specified in this paragraph 26 as the same Lerome due and payable. induding bt not limied 10 rents then
dut and unpaul, sad sl such sean shatl immediatsty upon dehivery of such notice by Tel# by Norrower as trustee for the heneht of Lender ondy,
provided, however, that the witlen notice by Lender 1o Botrower of the breach by Sormowesshall aonisin a usiement that Lender enercsser it
aghu o such tents. Borrower agiees that commencing upon delivery of such wnien notid ¢ of Iorrowe:’s breach by Lénder to Bofrower, each
1enant of the Propenty shall make such renis payable (o and pay such renis 1 Lender or Lendot’s aponts on Lender’s wauen demand (o cach irasm
therefog, delivered 1o each tenant penonslly, by mail ot by detivening such demand w ach recazi ot without any Jisbitity on the panl of said
wnant 10 inquiiy funthet s 10 the exisience of a defavli hy Barruwer.

Borrower hereby oovenants that Borrawer has ant excculesd any pior ssagament of waid rents, thay “srower has not performed, and will not
petform, any avis of has not enecuted, and will not esecute, any instrument which would prevent Les dec fram excramng, s nghis undet thu
paragrsph 18, and that al the time of eaecution of this Instrumen) there has been no sntiapstion of prepayme M of any of the renis of the Proprity
for moie than two months priod 1o the due dates of such rents  Barrower covenaals that Rorrower will nod e reah~s coliect or socem payment of
any rean of ths Propeny more than two manths prior 10 the due dates of such reas Borrowes furher covensats thal Borrower will execuie and
delivor 10 Lender such further smignments of renis and revenues of the Property as Lendes may from time 1o Line 7.6'ail

Upon Borrower's hreach of any covepant of agreemany of Borrowet in thu [nstrument, Lender may in person oY agenl o1 by & toun.
aprointed receiver, ragardiens of the adequecy of Lender's security. enies upon ond take and muntam full oonirad ol Lbo Troperty 1 order 1o
perform all acul necsssary and appropnaie for the operstion and mainlensnoe therpof induding, hut not limited 10, the ex~cu2n, cancellaton or
modificstion of leases. the oollection of all reats and revenues af the Property. the makuiag of repasn 1w the Propeny s ae rarcuion of
wrminavon of coniracts providing for the management or mantenence of the Propeny, sll oa such terms as are desmed best 10 protect the secunty
af this Instrumeni. In the event Lender elects 10 seek the appointment of & receiver for the Property upen Bortowet's breach of any covenant or
agreement of Bosrower in this Instrumin), Borrower hereby expresly consents 1o the appontmem of such reaeiver. Lender or the reaeiver shall be
entlied 1o reocive a ressnnable fre for so managing the Propenty.

All rents snd revenues collected subsequent (o delivery of written notice by Lender 1o Borrower of the breach by Borrower of any covenam of
agroemen of Borrower in this instrument shall be applied first to the cosu, if any. of 1sking control of and mansging the Propeny and aollecung the
reats, including, bui not limiled 10, stlomey”s fees, rectiver's fees, premivms on reaniver’s bonds, cosu of repan to the Property, premiums on
insuiance polickes, wanes, ssscsiments and other charges an the Property, and the cosis of discharging any obligation or linbility of Bormower si
lessor or tandlord of the Property and then 10 the sums sacured by this Insyument.  Lender or the recriver shall have access (o the beoks and
records used in the operation and mainienance of the Propeny and shall be lisble to pooount only for those rents sctually reaeived Leader shall not
be Lable 10 Berrower, anyone claiming under or through Borrower of anyone having an interest in the Property by reason of anyihung done ot left
undote By Lender under shis paragraph 16,

If the rents of 1he Property are not suMicent 10 meot the costs, il any, of Laking control of snd managing the Property and collecting the yents,
any funds expendad by Lender for such purposes shall become indebledness of Borrower 1o Lender secured by thu Instrument punvent to
paragraph 8 hereof, Unless Leader and Borrower agree in writing 4o other lerms of payment. such amounis shall be payable upan sotice from
Lander to Barrower requesting payment thercof and shall bear inierest from the date of dishursement a1 the raie stated in the Note unless paymen)
of Inlerest a1 such rate would be contrsry 10 applicsble law, in which evenl such amounts shall bear interest at the highest rate which may be
oollected from Borrower undar spplicsble law.

Any enlering upon and 1aking and maimaining of control of the Praperty by Lender or the receiver and any application of rents as provided
hesein shall not cure or walve any default hereunder or invalidate any other right of remedy of Lender under applicabie 1aw or provided herein
This assignment of rents of the Propesty shall ierminaie a1 yoch time as this Instrument ceases 1o secure indebiodness held by Lender.
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217, ACCELERATION; REMEDIES, Upon Borrower's breach of any covenant or agreemenl of Botrower in this Insirument, including, but not
limited 1o, the covenants to pay when due any sums secured by this Insirument, Lender wt Lender’s option maey declare atl of the suma sceured by
this tnstrument to be Immedintely duc and payable without further demand and may foreclose this [nsirument by judicial proceeding and may in-
voke any uthes remecdies permitied by applicable law ot provided herein. Lender shall be entitfed 1o collect aH costs and expenscs incurred in pursu-
ing such remedivs, including. but not limited to, atlorney's fees, costs of documentary cvidence, abstracts and title reports.

18, RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release thus Insirument. Barrower shall pa, Lender's reason-.
able costy incurred (n relensing this tnstrument.

19, WAIVER OF HOMESTEAD AND REDEMPTION.  Horrower ficechy waives nll right of hamestead excengaion in the Property. 1f Botrow:
er 19 a corporation, Borrower horcby watves all right of redemption on behalf of Horrower and on hehalf of ol other persons acquining any intereal
or title in the Property subsequent to the date of this Instrument, except decree or judgment creditars of Barrower,

3., FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so fang as this lnstrument secuses indehitedness held by
Lencer, may make Futuie Advonees to Borrower, Such Future Advances, with interest therean, shall be secured by this Instrument when evidenced
by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebledness secured by this Instiviment,
Do \gud‘ sums advanced in accordance herewith 1o protect the security of this Instrument, exceed the original amount of the Note (US

$ 3?. .680,56. N y plus the sdiitional sum of US S ... .. W e e e

3. The Borrower represcnts and agrees that the proceeds of the Note secured by this Mangage will be used for the purpose specified in Section
6404 (1) {¢) of Chaptes 17 of the Hlinols Revised $1atutes nnd that the principal obligation secured hereby conslilutes 0 bhusinesa loan which comes
within the purview af $iid parsgraph.

31, Iis convenanted anstagreect that the property mortgaged herein shall ab ae time be made subject 1o sny Trust Deed, Morngage or other lien
subordinate ts 1he lien ol this tistrument. In the event that the property mongaged hervin does become subjeet 1o any such Trust Deed, Morigage
ar other lien subordinate o 192 o o this Mortgage, Loader may, a1 Loader's pption, deelare oll of the suma secured by ius Instrunent 10 be imme-
diately due and payable, gl temtor muy Invoke any remediey permitied by paragrsph 27 of Hns Instramen,

IN WITNESS WHERKOF, Dorrowse hirs exceuted this Instrument or bas caused the same Lo be esccuted by its represematives theicunio duiy
autharized,

Norrow e Addres;
1052475, Pavksido. Avenue. . ....... ..o

L Chicago. 24ede, Jh. o

(paxe 7 of & pages)
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STATE OF lLLINOIS, ..o, .. County ss:
The foregoing instrument was uckanchged before me this

{name of cotporation)
ofl the corporation,

My Commission Expires:

Notary Public

INDIVIDUAL ACKNOWLEDGMENT

e

STATE OF [LLINOIS, .o ( .( /ﬁ. ................. ... County s&:

T R A A P AN ! Lk T a2 Woiary Public in and for said county and state, do hereby centify that
do..ap! Tenuta.and. Elsa Tenutia
permnn!ly knowh to nc.'n be the sa}?& person{s} whose name(s) QXe. ... subscnbed 10 the foregoing mnsirument, appeared
before me this dav in perioa, .md acknowledged that L .he Y. signed and delwercd the said msteument as . thelr. . free and
voluniury act, for the uses and purposes therein sel forth.

Given under my hand wid «fMcial seal, thie ot .. day af //4//’J. 9.5

- - N . -
My Commission Expires. B PPN O AN B T
A AN “WMM“’; Noiary Public
COTFICIAL BEAL
ROSALIE SYORODA

ROTIY LUl SIATE OF 1 v
AR VNBIVIDUAL ZAMITED PARTNERSHIP ACKNOWLEDGMENT

STa Y WS e Ces SRR 4™ County s

The foregoing instrument was ucknowledged nefarr me thie . L L
{dawe)

( name of paninership)

My Commusion Expires: e
Notary Public

CORPORATE LIMITED PARTNERSHIP A KNOWLEDGMENT
STATE OF JLLINOI, v oo County s

The foregoing instrument was acknowledged before me thi

.ol

% 1] A
{name of cirpataton

poration, general pastner on hehull of . . e ., & himied panner-
‘ tname of pannenhip|
ship.

M'y Commision Expires: o
Notary Pabhlc

A4 N

\\E‘L

.
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UNOFFIGIAL GORY

EXHIBIT A

LOT 58 1IN FXANK DELUGACH'S CENTRAL AVENUE GARDENS, BEING A
SUBDIVISION OF %PE-EAST 2/5 OF THE EAST 1/2 OF THAT PART OF THE
NORTHEAST 1/4 OF GECTION 17, TOWNSHIP 37 NORTI, RANGE 13 EAST
OF THE THIRD PRINCXIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
{EXCEPT FOR STREETS  AND THOSE PARTS OF STREETS THEREQF
DEDICATED), IN COOK COLWTY, ILLINOIS.

g
B
&
4
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RIDER is madae this 31st day of March, 1994, and is
incorporated lnto and shall be deemed to amend and asupplement the Multifamily
Mortgage (the "Security Instrument") of the same date given by the undersigned

RROWER") to secure Borrower's Ad?uutable Rate Note {(the "NUIE") to
LASALLE TALMAN BANK F.S.B., (the "LENDER"] of the sume date and covering the
property described in the Security Instrument and located at:

10530 S. Parkside Avenue, Chicago Ridge, IL

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL INCREASE. IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY
PAYMENT WILL, DECREASE.

the ﬁicvisions centained in the Note concerning per annum intereat rate and
menthly pavment changea are as follows:

Y.,.. The initial rate of Interest due and payable hereunder shall be 7,75
percent pel ~mnum. The interest note is subject to change, however, beqginning
on the 1lst day' of April, 1999, and on that day every twelfth (1zth} month
thereafter (Cre ) "Change Dates") subject to the limitations set forth herein.
The per annur Puta Of Interest shall be changed on each "Change Date" to a
"Rate Of Interest! which als the "Current Index Rate"” plus 3,00 rcent.
The CQurrent Index Rate shall be the most recent “"Index Rate' availlable as of
30 days prior to a & e Date. The Index Rate shall ke the weekly average
yield on United Statisz Treasury securities adjusted to a constant maturily of
one year, ags made avallshle by the Federal Reserve Board {(H-1S5). If the Index
Rate is no longer available, the holder of the Note will chogse a new index
which is based upon comparlable information. Writkten notice of the note
holder's choice of a new index shall be sent to the undersigned.

Changes to the per annua sote of interest, as described above, shall be
subject to the followi limitstione: a) The interest rate shall never be
changed more than 2.00% from thesinterest rate which was in effect
immediately during the term of the 2oan shall never be greater than 12.75% or
lower than 7.75% per annum, lLate clarges and default charges asg cified
below, however, are pa le in addition to the per annum rate limitations set
forth in this paragraph and nothing contained herein shall be deemed to limit
the imposition of such late charges and /o) default charges.

The initial monthly installment paxmovzﬁ of principal and interest shall
I

be in an amount necessary to amortize the oricinal indebtness, together with
interest at the initial rate, over a twenty “fre yvear periocd (the Amortization
Period) . Monthly installments of principal and arterest, however, shall be
changed, effectlve with the installwent due 1y the =onth immediately
subse?uent to the Change Date, to an amount necesfary to amortize the
rincipal balance outstanding on such Change Date, together with interest
hereon at. the new per annum rate of intexest over tl¥ number of years
remaini in the Amortizarion Period. Interest on this isan shall be payable
monthly in arrears, except that per diem interest from Cho date if
disbursement to the end of the calendar month in which dispursement occurs
shall be payable in advance.

IN WITNESS WHEREOF, Horrower has executed this Rider.

mmmmmw@ BORROWERS :
A

BORROWERS ADDRESS: 10530 5. PARKSIDE AVENUE
CHICAGO RIDGE, ILLINOIS
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