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ASSIGNMENT OF RENTS ,
e

THIS ASSIGNMENT 4F AENTS i8S DATED MARCH 28, 1994, between Poothakellll Abrsham, Rosamms
Poothakalll Galiel and 52 emma Gabrist, with tie vested aa follows: Poolhakelil Abraham and Rosamma
mmmmwm:ﬂmmmm,mm.mmhmmm
Darien, 1. 00581 tmab'mum'xwmmm,mmuuwm
North Avenue, Northiake, k. 601(4 ‘referred %0 below sa "Lender”).

ASSIGNMENT. For valusbie conelder.any, Granter assigne and cenveys o Lender ail of Grandor's right, tille,
and inisrest in and 1o the Fenls from L= #~Yowing deacribed Properly ioosied in Cook Counly, Slale of ilinois:

LOTS 3 AND 4 IN BLOCK 1 IN K2, STONE NORTH LAKE ADDITION (N THE NORTHEAST 1/4 OF
SECTION 6, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK

COUNTY, RLINOIS
The Real Property or Ns address lo commonly known 24 204 § Wolf Rd., Northisks, IL §0184. The Real Properly lax

Identiication numbaer is 15-06~215-020.

DEFRITIONS. The ioliowing vwords shall have W alewing maningd when ua’é '« ik Assignmont, Torra net otherwine defined in thin Apsignmen
shad have the aribuled ¥ sush lermi In ke Uniform Commercial Codr. 73 ralorsnces o delisr amounts shall meen ameunds in lewtkil

monay of tha United Sieies of America.
The word “Assignment” meant s Assignment of Flenis betwesn Grdos and Lander, and includes withoul iilaion ol

Anslgnmend,
easigrenenis and sacurity inlarest provisions relaling 1o the: Renis.

Lender. The word “Lender” means First Colonia Bank/Norihiake, s sucosesons and assigns.
Nole. The word "Nole” meant the promisecry fiols o oreci agresmaent dated March 28, 1954, In the original principal amount of
$190,000.00 xom Granior fo Lander, logeiher with afl renswals of, exiersions of, modiicelions of, reinincings of, consolidelions of, and
subsitulions for the promissary aols or agreement. The interes! rals on tha Hele s §.280%.

Property. The word "Property” meant the resl proparty, and si improvements thereon, described sbove in the “Assignment” seolion.

Resl Proparty. The words "Resl Property” mean tie proparty, inlerssly and righis described sbove in the ‘Property Daliniion” saclion.

Falsted Documents. The words Talaled Documenis” mesn and include without bmitalion et promissory nickes, credt agresments, loan
. deedy of rust, and sil other Instrumenin, agresmenis and doctiments, whether now or .

L6VS6EZ v

Rests. The word Fanks" means all renis, revenuse, iNcoms, lasuss, and prols fom the Property, whather due nOw or isler, including without'
NemiaSion el Real from af lsseet described oo sy bt afechad 10 thin Ausignment. .
THIS ASSIGNMENT I3 GIVEN TO SECURE {1} PAYMENT OF THE INDFATEDNERS AND {2} PERFORMANCE ORLIGATIONS *
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUNMENTE. THIE ARSIAN - : D ON-
THE FOLLOWING TERMS: -
PAYNENT AND MERFORMANCE. Dot an olhirwies provided s thin Assignmenl, : by this -
obiignliere. untisr this Assignewnl. Livines and unill {ander sureipes % right.

Assignmant s Ihay besoms dus, and shall sty pavionw & of Svanior's
to collect the Fenis, 88 provided below and 30 fang as Thers is no delsult undar this Assignment, Granior May remain in possession and senirl of and
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Loan No

opersle and marege the Property end collsol the Renis, provided thal the granting of the right i oollsot the Rents shall nol consliule Lender's consent
10 the e of oash coflateral in & bankrupioy prooweding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO TME RENTS. With reepsct io the Rents, Granior reprasends. and
wirraiis 0 Londer thal:
Ownarship, mnmnmnmmmuu-mmmmmmm.mhm
aooepied by Landy in wriling.
Righi 1o Assign. mmhum.m.wmummuwmbwwmnmum.

hMW.MMMMMwWhM»wMWWWMMHW
'l:mnmﬂr. muwﬁ.mm,ummuwuwmmmmwumh

LENDER'S RIOMT TO COLLECT KENTS. Lander shad have the 8t any e, and even though no Gelaust shall have sooumed under this

Assigrement, to collect and receive the Renls. For this purpose, Lender hereby given and granied the foliowing rights, powers and sulhonty;
Notios i Tenenis. wmmmbwmumuunmmmwumwmumwu
paid direolly 10 Lend: or Lender’s ageni.
Enler the Propeiry. :mfn-ymmmmw«m&wm,w:@mmnhbwnammwm
mmm.udhM;mwmmumwmmuhmmmw.mm
pmw::lpnmybcmmbmpmuhﬁmwmmmwmwmummumwm
from ihe Property.
munmanmwwnnﬁmmmnﬁmmmummmd:hmhmwwa
off servioss of pi .wmmmwd-mmmmamumhmmm
mmmbmuhmvmmm-mmnmmhwmmmmwummm

Complianos with Laws. Lmdumydoonfvrdalhng-mmnomwmmhmuh&bummmdmnm.
mmmwmu;wwmmhmpﬂy.

Loase Ihe Property, Lmarmm«l-uhwhmawmdhhmhwmammmmm-w
mey desm approprisie.

Employ Aganie. wmymmwwmmpLummdunwmb,dthm‘-muthwﬂmh
roni and manage the Property, including the collsclion and ag - ~con of Rents.

Other Acts. MmdadmmmmdmvnmfvmbhMuuwﬂymmmmum
-nummnmmmummumuuMpwumuhmmm.

Mo Moquirement o Act, Landar shall not be required io do any of the . 2ing acls of things, and the fact thet Lender shall have periormed one
or Moty of the foregaing acls or things shall nof require Lendar 1o do any ¢ 6w P200IC 0ot O thing,

FULL PERFORMANCE. nmmddmmmummm»&';mmwmwmwu
mmm.mmwnmmmwmmmnm--«mmummmm
mammaummmwmnmmsmtmuhmvmmhm. Any termination fes
required by iaw shall be paid by Granicr, I permitied by apphioabis lew.
mwmenmuwwmwwdumauwmw‘mmummm
MMWMhMM.MMWany.NMMhWIo.W,O:yncionlhdmmm
approprisie. MMLMM&\»MVIMM:!&:*Mumwﬂobw.aifvabmmapddbr
Lander io the deis of repayment by Granior, All such expenses, ai Lender's cpdon, Wil (2) be peyabis on demand, (D) or ar\dad it the balance of the

be payable with any instiaiment paymenis &0 become dus Suring either (1) the lem o srw applicable insurance
polioy or () the remaining lerm of the Nols, or (o)hiuhdnnhmwmwbodwwp-muvuhmmm. This
Adsignmanl aiso wil pecure payment of thess amounis. mmmumuwmummmwmwum
romedies o oniied on actount of the default. Aty such action by Lendes shall nol be consirusd s curing the del: ¥ 50 as 10
bar Lender rom any remedy ihai & otherwiss would heve had.

DEFALT, Mdhmm.nuumdm.ﬂuwﬂmwmdmmrzmwﬂmmmm

Detoull on indeblsdness. Fallury of Grantor o maks arty paymeni when dus on the Indsbiadness.
Complienpe Deleult. mewmmmm,m.Mammmuthamwd
the Relaled Documents.

;
i
:

Broaches. WM.MWWMUthwamWUMMMWhN&u
HnﬂﬁbdDWb.udhhmhuhMmﬂohmnmw

g:d.m rmamwwmwm,m.w.ammmwmmmm

{- Kevaliveurs, Rorfefiure, git. ' Cosbencement of foreciosure or forfeiture procssdings, whather by judicie procesding, seit-help, reCasseesion or

oiher method, by any i d'&m«brwmmmndtwwduﬁm. Howsver, this subsection shell nol sy, v
mwu e Granior as 1o the validily or reasonabisnsss of the claim which is the basis of the lorecioswrs of forstelirs

memmmmmammmmmw.mmuummw
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::lll Suarenier. Asy of the pressding svenin osours with respest i0 any Guarsnior of any of ihe indebisdnues or such Guarsnior
ot o .
inascurily. Lender rasasonably deemw leell insecure.
RIGHTS AND REMEDIES Ol DEFALLY. Upon the ocourence of any Event of Delaull snd al sny ms thersafier, Lender mey sccige ANy o0e Of
more of the following rights and remedies, in addiion o any cther righis or remedies provided by law:
Accelarnie indebladnsss. Lender shil havis Whe: right all s oplien withoul aclica fo Grantor 1 declars the eniire Indebledness immedialely due
and payeble, including any prepayment panaity Grantor wauld ba required o pay.

CoMect Rants. Lender shall have the right, without notics 1o Granior, 10 iake possassion of the Property and collect the Menks,
paat dus and unpaid, and apply the nef procesds, over and above Lendar's eoels, againe! ihe indebledness. In furtheranoe of this

Grankr and 10 negolisle the same and coliect the propssds. Paymenis by lensnis or other users ko Lender in
seilgly the obiigationg for which (b paymenis ars made. whelher or not any proper grounds for I demand slsied. Lender may

fighte undier this subperagraph slther In person, by agent, or Wyough 4 reseiver.

85 MOrigages in possession o o
and pressrve e Property, io operate the Properly preceding

The morigagee In pusr.a'on or receiver may serve withoul bond i permilied by law. Lender's right 1o the appoiniment of

whether or Jol 1he apo=wr” vsiue of lhe Properly ancesde The indebledness by & subsiantisl amount. Empioyment by Lender shal nol
& person Fom serving & 4 oo’ .

Other Remedias. Lender shel ‘' a sl olher rights and remadies provided i this Assignment or the Nole or by law.

Walver; Elaction of Bemedias. s walvar by any parly of & breach of & provision of this Asslgnmant shall not consiiute & weher o or
the party's righls otherwise to demand o} 1 ~mplance with thal provision or any olher provision. Eleclion by Lander ko

not exciuds pursull of any other remecy. and an sisclion lo meke expenditures or lske aclion o perform an obligaion of
Assigrment afier failure of Granior to perform 7/en nol aftect Lender's right 10 deciare & delsull and sxercies i remedies

Aflornays’ Fees; Expenses. f Lender lnsiiiui>s vy sull or acion lo enforoe any of the lerme of This Assignment,
recover aliomeys’ fese al el and on any appaal. W.ether o nol any court ackion is invoived, sl ressonable axpensss

payabis on demand and shall bear inlersal from the ¢4 Of sxpendiiure unil repaid ot the

inciude, without kmitation, however subject i any lmits under 7. Cable law, Lender's siiormeys’ less

thers i & lawsult, Inciuding atiomeys’ fess far bankrupicy ploossdings (inckuding eforis 10 modily or vacale any aulomalic

appesls £nd eny aniicipaled posi-judgment colleclion sarvices, «# cuYl of searching records, obiaining e reports (Including forsciosure feporis).
rvayors' reports, and appraisal fees, and Wi Insurance, 1o the <./t permilied by appiicable law. Granior also wil pay any courl cosls, in
addiion to ail oiher sums provided by lew,

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are & 47, of this Assignmen!:

hae basn delivered 10 Lander and sccepisd by Le.w’ In 1he Siale of Wincle. Thie Assipnmant shall be
accordence with the laws of the Siale of Ningle.

mmmwm.wwmd%
and Granlor, shall conalifuiy & walver of any of Lender's righls or any of Granior's cbligslions as o any lulure Yaneaalions.
by Lendgr ls required in this Assignment, the graniing of such consent by Lendar in any instance shall not consiiiule conisulng consent o

Inslgnces where such conserd s rquired.
EACH ORANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIANMENT OF AENTS, AND EACH GRANTOR AGRERS
TO T8 TERMS. .

GRANTOR:

LEVSGZVE




INDIVIDUAL ACKNOWLEDGMENT

STATE OF ;&Cc.nocl’ )
A -
counryor__ A el )
hmmwm.mwmm.mm.mmn
Saramme Gabiriel, wih 7S¢ vesied as follows: Poothekelll Abraham and Rosamms Abraham, his wile and Poothakal Gabriel and Saramme Gabriel,

mm,wmum;.lomnmmminmmmmwmmm.muwmmwm
Assigriment us their ree an’ voluntary act and deed, for the vsss and pUPOsss thersin menlioned.

Given under my hand and AW inf seel this___ 25! syot_ Iaichs

Iv__ﬁsn_m:@;—’ 2
Notary PUbKS I andl for the Slate of 52k et My commission

A S S
LASER PRO, Rep U.5. Pal. & T.M. Of1,, Var, 5180 (0] 1 904 CF/ Prparvices, ino. Alrighls ressrved. fiL-G14 SABRAHAM.L




