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THIS INSTRUMENT WAS PREPARED BY
AND UPON RECORDING RETURN TO:

Paul E. Meyer, Esq.
Mayer, Brown & Platt
190 South LsSalle Street
Chicago, Hirsis 60603

MORTGAGE, ASSIGNMENT OF LEASES
AND RENTS! JECURITY AGREEMENT and FINANCING STATEMENT

THIS MORTGAGE, ASSIGIMUINT OF LEASES AND RENTS, SECURITY AGREEMENT
and FINANCING STATEMENT (hereia sometimes calied "Mopigage”) is made as of March 31, 1994
by CHICAGO SUN-TIMES, INC., a Delav 2.e corporation (herein, together with its successors and
assigns, the "Morigapor"), and having its addess at c/o The Sun-Times Company, 401 North Wabash
Avenue, Chicago, Illinois 60611 for the beneiit of TORONTO DOMINION (TEXAS), INC., as
administrative agent for the Lenders {as defined in ths Agreement [hercinafier defined]) (herein as
administrative agent for itself and for the other Lendess who are or may become parties to the
hereinafter defined Agreement, together with its successore 2.s1 assigns, called the "Mortgagee™) having
its address at 909 Fannin, Suite 1700, Houston, Texas 77012, Attention: Manager, Agency.

RECITALS

; Ag nd Letiers of Credit. Pursuant to a
certain Fauhty B Crednt Agreemem dated as of March 31, 1994 (herem as i%e s»me may be amended,
supplemented, revised or restated from time to time, calied the " Agreement”) fur, zmong other things,

a convertible revolving line of credit by and between The Sun-Times Company, a Delavare corporation
(the "Borrower"), as borrower thereunder, and the Mortgagee, as lender thereunder, t'ie Rorrower has
executed and delivered 1o the Lenders those certain Promissory Notes (herein, such notes, tugether with
any and all amendments or supplements thereto, extensions thereof and notes which may be taken in
whole or partial renewal, substitution or extension thereof, shall collectively be catled the "Notes") each
due and payable in full if not sooner paid on or before March 31, 2001, each subject to acceleration
as set forth in the Agreement, in the original aggregate face principal amount of Eighty Million and
No/100 Dollars ($80,000,000.00) which amount shall be adjusted as set forth in the Agreement, bearing
interest as provided in the Notes on the principal amount thereof from time to time outstanding. In
addition, Borrower has the right, pursuant to the terms of the Agreement, to request that the Issuing
Bank (as defined in the Agreement) issue letters of credit in the aggregate amount of Right Hu: Cj
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Thousand and No/100 Dollars ($800,000.00), expiring no later than March 28, 1995 (herein, such
tetters of cradit, together with all renewals, extensions and modifications thereof, are collectively
referred to as the "Letters of Credit"). The indebtedness evidenced by the Notes will be used by the
Borrower for the purposes set forth in the Agreement. The Morigagor is a wholly owned subsidiary
of the Borrower and is or will be benefitted by the loans to the Borrower in the amounts evidenced by
the Notes and the Lesters of Credit (the "Logn Amount") in accordance with the terms of the Notes,
the Letters of Credit and the Agreement. Unless otherwise defined herein, terms used herein which are
defined or defined by referance in the Agreement or any exhibit thereto shall have the same meanings
when used herein as such terms have therein.

B. woan Pocuments. The Notes, the Letters of Credit, the Agreement, and any other
documents and irztruments executed and delivered by or for the benefit of the Mortgagor in connection
with the Notes, ‘he Letters of Credit or the Agreement or as security therefor, including, without
limitation, the Hedzinz Agreements (as defined in the Agreement) entered into by the Borrower with
any Lender or for the purpose of supplementing or amending all or any of the foregoing, all of which,
as the same may be amendes), modified or supplemented from time to time, are hereinafier referred to
as the "Loan Docuinents”; provided, however, that the Loan Documents shall not include the Facility
A Credit Agreement dated as 01 3arch 31, 1994 by and between the Borrower and the Mortgagee (the

Eagﬂny_ﬁ_ﬁgmmm ) or any documents and instruments executed and delivered by or for the benefit
of the Mortgagor in connection with . Facility A Agreement.

C. The Liabilities. As used in this Mortgage, the term "Liabilities" means and includes ali
of the following: (i) all performance and payment obligations to the Mortgagee and its successors and
assigns of the Borrower and/or the Mortgagor uncer or in connection with the Notes, the Letters of

Credit or any of the other Loan Documents and (ii) al' ether obligations of the Borrower and/or the
Mortgagor, to the Mortgagee, in each case howsoever creuis, arising or evidenced, whether direct or
indirect, joint or several, absolute or contingent, or now or h<icafter existing, or due or to become due,
arising out of or in connection with the Notes, the Letters of Credit or any of the other Loan
Documents, including, without limitation, all indebtedness of any Xl arising under, and all amounts
of any kind which at any time become due or owing to the Mortgage: vader or with respect to, this
Mongage, all of the covenants, obligations and agreements in, under cr pursuant to the Notes, the
Letters of Credit, this Mortgage, and the other Loan Documents, any and 2! advances, costs or
expenses paid or incurred by the Mortgagee to protect any or all of the Collateial (aereinafter defined)
and other collateral under the Loan Documents, {o perform any obligation of the Geimwer and/or the
Mortgagor hereunder and any obligation of the Borrower and/or the Mortgagor wnder the Loan
Documents or collect any amount owing to the Mortgagee which is secured hereby or under the Loan
Documents (provided, however, that the maximum amount included within the Liabilities on account
of principal shall not exceed the sum of an amount equal to three times the Loan Amount plus the total
amount of all advances made by the Mortgagee to protect the Collateral and the security interest and
lien created hereby); interest on all of the foregoing;, and all costs of enforcement and collection
(including, without limitation, attorneys’ fees and court costs) of this Mortgage, the Loan Documents
and the Liabilities. The Liabilities evidenced by the Notes constitutes "revolving credit” as that term
is defined in 815 ILCS 205/4.1, as amended and as the same may hereafter be amended, from time to
time. Any future advances under the Notes or the Letters of Credit or Hedging Agreements entered
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into by the Borrower with any Lender, whether obligatory or made at the option of Mortgagee, shall
be secured by this Mongage, and shail be entitled 1o the same priority as if such fulure advances were

made on the date hereof,

0. TheCollateral. For purposes of this Mortgage, the term “Collaigral” means and includes
all right, title and interest of the Montgagor, if any, in and 1o ail of the following:

(1) Real Estate.  All of the land described on Exhibit A attached hereto (the "Land"),
together with all and singular the tenemeats, rights, easements, hereditaments, rights of way, privileges,
liberties, appendages and appurtenances now or hereafter belonging or in anywise appertaining o the
Land {including; without limitation, all rights relating tc storm and sanitary sewer, water, gas, electric,
railway and telepinne services): all development rights, air rights, water, water rights, water stock, gas,
vil, minerals. coal @ other substances of any kind or character underlying or relating to the Land; all
estate, claim, demarnd. iivht, title or interest of the Morigagor in and 1o any street, road, highway, or
alley (vacated or otherwisz} adjoining the Land or any part thereof; all strips and gores belonging,
adjacent or pertaining to the Land; and any after-acquired fitle to any of the foregoing (all of the
foregoing is herein referred 10 collectively as the "Real Esiate" )

(i)  Improvements and Fixtures: All buildings, structures, replacements, furnishings, fixtures,
fitings and other improvements and provetty of every kind and character now or hereafter located or

erecied on the Real Estate, together with al’ building or construction materials, equipment, appliances,
machinery, plant equipment, fittings, apparatus, fixtures and other articles of any kind or nature
whatsoever now or hereafier found on, affixed 1) oi attached to the Real Bstate, including (without
limitation) all motors, boilers, engines and devices or the operation of pumps, and all heating,
electrical, lighting, power, plumbing, air conditioning, r<f-igeration and ventilation equipment (all of
the foregoing is herein referred to collectively as the “lmpicerments”),

(i)  Personal Property. All fumiture, fumishings, equipmunt {including, without limitation,
telephone and other communications equipment, window cleaning <vuilding cleaning, monitoring,
garbage, air conditioning, pest control and other equipment) and all otne: tigible property of any kind
or character now or hereafter owned or purported to be owned by the Mor gagor and used or useful in
connection with the Real Estate, regardiess of whether Jocated on the Real Esiate or located elsewhere
inciuding, without limitation, all rights of the Morngagor uader any lease to \urriture, furnishings,
fixtures and other items of personal property at any time during the term of such iexs2 and all rights
under and to the escrow accounts, if any, and all interest thereon established and mainaiied pursuant
to Section 1. 18 of Anticle I below (all of the foregoing is herein referred to collectively as the *Goods"™);

(tv) Intangibles. Al goodwill, trademarks, trade names, option rights, purchase contracts,
books and records and general intangibles of the Mortgagor relating to the Premises and al] accounts,
coutract rights, instruments, chattel paper and other rights of the Mortgagor for payment of money to
it for property sold or lent by it, for ssrvices rendered by it, for money lent by it, or for advances or
deposits made by it, and any other intangible property of the Mortgagor related to the Real Estate or
the Improvements (all of the foregoing is herein referred to collectively as the "Intangibles");
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(v)  Rents. All rents, issucs, profits, royalties, avails, income and other benefits derived or
owned by the Morigagor directly or indirectly from the Premises (all of the foregoing is herein
collectively called the "Remts");

(vid  Leases. All rights of the Mortgagor under all leases, licenses, occupancy agreements,
concessions or other arrangements, whether written or oral, whether now existing or entered into at any
time hereafter, whereby any person agrees to pay money to the Morigagor or any consideration for the
use, possession or occupancy of, or any estate in, the Premises or any part thereof, and all rents,
income, profits, benefits, avails, advantages and claims against guarantors under any thereof (all of the
forcgoing is hercin referred (o collectively s the “Leanes”);

(vii) 3%a2s. All rights of the Mortgagor, if any, to plans and specifications, designs, drawings
and other matiers prepared in connection with the Premises (al) of the foregoing is herein called the
"Plans”).

(viii) Contracty for Services. All rights of the Mortgagor, if any, under any contracts executed
by the Mortgagor with any rrovider of goods or services for or in connection with any construction
undertaken on, or services perfoim.d-or to be performed in connection with, the Real Estate, including
any architect’s contract and any inanzgement agreement (all of the foregoing is herein referred to

collectively as the "Contracts for Services"y,

(ix) Contracts for Sale or Fipantins All rights of the Mortgagor, if any, as seller or
borrower under any agreement, contract, undeistanding or arrangement pursuant to which the
Mortgagor has or may hereafter have, with the prioryritten consent of the Mortgagee, obtained the

agreement of any person to pay or disburse any moncy (o~ the Mortgagor's sale (or borrowing on the
security) of the Coltateral or any part thereof (all of the foregoing is herein referred to collectively as

the "Contracts for Sale"); and

(x)  Other Property. All other property or rights of the Marigagor of any kind or character
related to the Real Estate or the Improvements, and all proceeds (includiig insurance and condemnation
proceeds) and products of any of the foregoing. (All of the Real Estate and iiic Inprovements, and any
other property which is real estate under applicable law, is sometimes referrea to collectively herein as
the *Premises”).

GRANT

NOW THEREFORE, for and in consideration of the Mortgagee's making any loan, advance or
other financial accommodation to or for the benefit of the Borrower andfor the Mongagor, including
sums advanced under the Notes, any Hedging Agreements or the Letters of Credit, and in consideration
of the various agreements contained herein, in the Notes, any Hedging Agreements, the Letters of
Credit and in the Loan Documents, and for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged by the Borrower and the Mortgagor, and in order to
secure the full, timely and proper payment and performance of each and every one of the Liabilities,
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THE MORTGAGOR HERERY MORTGAGES, WARRANTS, CONVEYS, TRANSFERS
AND ASSIGNS TO THE MORTGAGEE, AND GRANTS TO THE MORTGAGEE AND ITS
SUCCESSORS AND ASSIGNS FOREVER, A CONTINUING SECURITY INTEREST IN AND TO,
ALL OF THE COLLATERAL,

TO HAVE AND TO HOLD the Premises unto the Mortgagee, its successors and assigns,
forever, hereby expressly waiving and releasing any and all right, benefit, privilege, advantage or
exemption under and by virtue of any and all statutes and laws of the state or other jurisdiction in which
the Real Bstate is located providing for the exemption of homesteads from sale on execution or
otherwise.

The Mortgagor hereby covenants with and warrants to the Mortgagee and with the purchaser at
any foreclosure sale: that at the execution and delivery hereof it is well seized of the Premises, and of
a good, indefeasible csfzie therein, in fee simple; that the Collateral is free from all encumbrances
whatsoever (and any claim 0 any other person thereto) other than the security interest granted to the
Mortgagee herein and pursuari 1o the Loan Documents and the encumbrances and other matters set forth
in the title insurance policy insuriag the lien of this Mortgage in favor of the Mortgagee (the "Permitied
Exceptions"); that it has good and lawfiul right to sell, morigage and convey the Collateral; and that it
and its successors and assigns will forever warrant and defend the Collateral against all claims and
demands whatsoever with the exception of the Permitted Exceptions.

. COVENANTS AMD AGREEMENTS
OF THE MORTGAGOR

Further to secure the payment and performance of the Liabilities, the Mortgagor hereby
covenants, warrants and agrees with the Mortgagee as follows:

.l Payment of Lizbilities. The Mortgagor agrees thai it will pay, or will cause to be paid,
timely and in the manner required in the appropriate documents or insimuments, all amounts due under
the Notes and all other Liabilities (including fees and charges). All sumr< payable by the Mortgagor
hereunder shall be paid without demand, counterclaim, offset, deduction ur Gefense. The Mortgagor
waives all rights now or hereafier conferred by siatute or otherwise to any sucn dzinand, counterclaim,
offset, deduction or defense.

1.2 Payment of Taxes. Subject to Section 1,19 of Anticle ] hereof, the Moitgasor will pay
or cause to be paid before delinquent at taxes and assessments, general or special, and-any and all
levies, claims, charges, expenses and liens, ordinary or extraordinary, govemnmental or non-
governmental, statutory or otherwise, due or to become due, that may be levied, assessed, made,
imposed or charged on or against the Collateral or any property used in connection therewith, and will
pay before due any tax or other charge on the interest or estate in lands created or represented by this
Mortgage or by any of the Loan Documents, whether levied against the Mortgagor or the Mortgagee
or otherwise, and will submit o the Mortgagee all receipts showing payment of all of such taxes,
assessmenis and charges.
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1.3 Maintenance aod Repair. The Mortgagor will: not abandon the Premises; not do or suffer
anything to be done which woul! depreciate or impair the vaiue of the Collateral or the security of this
Morigage; aot remove or demolish any of the Improvements unless such removal or demolition is done
contemporaneously with changes, additions or alterations to the Premises or Improvements deemed
necessary by Mortgagor in the exercise of its prudent business judgment; pay promptly for all labor and
materials for all construction, repairs, demolition and improvements to or on the Premises; not make
any changes, additions or alterations to the Premises or the Improvements except as required by any
appticable governmental requirement or as otherwise deemed necessary by Mongagor in the exercise
of its prudent business judgment; maintain, preserve and keep the Goods and the Improvements in good,
safe and insurable condition and repair and promptly make any ncedful and proper repairs,
replacements, rcnewals, additions or substitutions required by wear, damage, obsolescence or
destruction, ail 4s piomptly as possible under the circumstances but in all cases in compliance with any
time period providsd) under applicable requirements of governmental authorities and insurance
underwriters; not comiait, suffer, o- permit waste of any pant of the Premises; and maintain all grounds
and abutting streets and sidcwalks in good and neat order and repair.

1.4  Sales; Liens. Excene as permitted in the Agreement, the Montgagor will not:  scll,
contract to sell, assign, irans’er or craivey, or permit to be transferred or conveyed, the Collateral or
any pan thereof or any intere:t or ssiate-in any thereof (including any conveyance into a trust or any
conveyance of the beneficial iuterest in any irust that may be holding title to the Premises) or remove
any of the Collateral from the Premises or i the state in which the Real Estate is Jocated; or create,
suffer or permit to be created or to exist ary ijortgage, lien, claim, security interest, charge,
encumbrance or other right or claim of any king wiiatsoever upon the Collateral or any part thereof.
except those of current taxes not then due and payabie, the Permitted Exceptions and mechanic’s liens
being diligently contested in good faith and continuing ip gccordance with Section 1.19 of Article I
hereof.

1.5 Access by Morigagee. The Mortgagor wili at all times: deliver to the Mongagee either
all of ils executed originals (in the case of chattel paper or instrumerts) or (in all other cases), if
requested b Mortgagee, cenified copies of all Leases, agreements creatiig or evidencing Intangibles,
Plans, Contuacts for Services, Contracts for Sale, all amendments and supplements thereto, and any
other document which is, or which evidences, govemns, or creaies, Collatcrai; permit access at
reasonable times by the Mortgagee to the Mongagor's books and records; perwt the Mortgagee to
inspect construction progress repors, tenant registers, sales records, insurance policies 2ad other papers
pertaining 1o the Collateral for examination and the making of copies and extracts; prepare such
schedules, summaries, reports and progress schedules as the Mortgagee may reasonably request; and
permit the Mortgagee and its agents and designees, to cnter on and inspect the Premises at all
reasonable times and, so fong as no Event of Default has occurred and is continuing, upon prior notice
to Mortgagor.

.6  Stamp and Other Taxes. If the Federal, or any state, county, local, municipal or other,
government or any subdivision of any thereof having jurisdiction, shall levy, assess or charge any tax
(excepting therefrom any income tax on the Mortgagee's receipt of interest payments on the principal
portion of the Loan Amount), assessment or imposition upon this Morigage, the Notes, any of the other
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Liabilities, or any of the other Loan Documents, the interest of the Morigagee in the Collateral, or any
af the foregoing, or upon the Morigagee by reason of or as holder of any of the foregoing, or shall at
any time or times require revenue stamps to be affixed to this Morigage, the Notes, or any of the other |
Loan Documents, the Mortgagor shall pay, or cause 1o be paid, all such taxes and stamps to or for the |
Mertgagee as they become due and payable. If any law or regulation is enacted or adopted permitting,
authorizing or requiring any tax, assessment or imposition to be levied, assessed or charged, which law
or regulation prohibits the Mortgagor from paying the tax, assassment, stamp, or imposition 1o or for
the Mortgagee, then such event shall constitute an Bvent of Default hereunder and all sums hereby
secured shall become immediately due and payable at the option of the Mongagee.

1.7 4asumance. The Mortgagor will at all times maintain or cause to be maintained on the
Goods, the Improvements and on all other Collateral, all insurance reasonably required sl any time or
from time to time bv-the Mortgagee and in any event all-risk propenty insurance covering, without
limitation, fire, extendes voverage, vandalism and malicious mischief, in an amount which is not less
than 100% of the replacemer: cost of the Improvements (not including any footers and foundations) and
Goods without consideration for depreciation, with an inflation guard endorsement, insurance against
business interruption for such «cearrences and in such amounts as the Morigagee may reasonably
require, and insurance against flood if 7equired by the Federal Flood Disaster Protection Act of 1973
and regulations issued thereunder, ana comprehensive general public liability insurance, protecting the
Mongagor in an amount reasonably acceptatie to the Morgagee, and all other insurance commonly or,
in the judgment of the Mortgagee, prudently maintained by those whose business, improvement to, and
use of real estate is similar to that of the Mortragor, all in amounts reasonably satisfactory to the
Mongagee, and all of such insurance to be maintainzd in such form and with such companies as shall
‘ be approved by the Mortgagee, and to deliver to and keep deposited with the Mortgagee original
| certificates and certified copies of all policies of such intarunce and renewals thereof, with premiums
‘ prepaid, and with standard non-contributory mortgagee ard lnss payable clauses satisfactory to the
Mortgagee, and clanses providing tfor not less than 30 days’ prisr written notice to the Monigagee of
cancellation or material modification of such policies attached thereio in favor of the Mortgagee and
successors and assigns of each. All of the above-mentioned originai insurance policies or centified
copies of such policies and certificates of such insurance satisfactory to e Mongagee, together with
receipts for the payment of premiums thereon, shall be delivered to and held by the Mortgagee, which
detivery shall constitute an assignment to the Mortgagee of all retum premiums 0 b= held as additional
security hercunder. The liability insurance policies required hereunder shall nauiz i%e Mortgagee as
an additional insured. All renewal and replacement policies shall be delivered to the dirrtgagee at least
thirty (30) days before the expiration of the expiring policies. Subject to the terms of wis immediately
succeeding paragraph, the Mortgagor agrees that any loss paid to the Mortgagee under any of such
policies shall be applied, at the option of the Mortgagee, toward pre-payment of the Notes or any of
the other Liabilities, or to the rebuilding or repairing of the damaged or destroyed Improvements or
other Collateral, as the Mortgagee in its sole and unreviewable discretion may elect {(which election shall
not relieve the Grantor of the duty to rebuild or repair).

Notwithstanding the foregoing, the Mortgagee shall consent to the application of any proceeds
of said insurance to the restoration of the Collateral so damaged if and only if Mortgagor fulfills all of
the following conditions not waived in writing by Montgagee: (i) that no Event of Default or event
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which, with the giving of notice or passage of time, or both, wouid constitute an Event of Default, has
occurred and is continuing under this Mortgage or the Loan Documerits; (ii) the Mortgagee is satisfied
that the insurance proceeds shall be sufficient to fully restore and rebuild the Collateral free and clear
of ali liens except the lien of this Mortgage and the Permitted Exceptions, or in the event that such
proceeds are in Mortgagee's sole judgment insufficient to restore and rebuild the Collateral, then
Mongagor shall deposit upon demand the shortfail with Mortgagee; (iii) that the excess of said
insurance proceeds above the amount necessary to complete such restoration or rebuilding, if any, shall
be applied as a reduction in the principal amount of the Notes; and (iv) any and all monies which are
made available for restoration and rebuilding hereunder shall be disbursed through Mortgagee, the title
company insuring this Mortgage, or a title insurance and trust company satisfactory to Mortgages, in
accordance witk. prudent construction lending practice, including, if requested by Mortgagee, monthly
lien waivers ana v'tle insurance date-downs, or in any other manner approved by Mortgagee,

The Mortgagar sereby empowers the Mortgagee, in its discretion, to settle, compromise and
adjust any and all claims ur rights under any insurance policy maintained by the Morigagor relating lo
the Collaterul; provided, howrver, that so long as no Event of Defauli or event which, with the giving
of notice or passage of time, or hoth, would constitute an Event of Default, has occurred and remains
uncured, Mortgagor shall have e 1ight, subject to Mortgagee's approval for amounts in excess of
$500,000, which approval shall not be unr:asonably withheld or delayed, to settle and compromise such
claims. In the event of foreclosure of is Mortgage or other transfer of title to the Premises in
extinguishment of the indebtedness secured nereby, all right, titie and interest of the Mortgagor in and
1o any insurance policies then in force shall pass to the purchaser or grantee. Nothing contained in this
Mortpage shall create any responsibility or obligation on the Morigagee to collect any amounts owing

on any insurance policy or resulling from any conderination, to rebuild or replace any damaged or
destroyed Improvements or other Collateral or to perforin-any other act hereunder. The Mortgagee
shall not by the fact of approving, disapproving, accepting, preventing, obtaining or failing to obtain
any insurance, incur any liability for or with respect to the 2ziount of insurance carried, the form or
legal sufficiency of insurance contracts, solvency of insurance companies, or payment or defense of
lawsuits, and the Mortgagor hereby expressly assumes full responsiciiity therefor and all liability, if
any, with respect thereto.

1.8  Eminent Domain. In case the Collateral, or any part or intercs. in.any thereof, is taken
by condemnation, the Mortgagee is hereby empowered to collect and receive ‘all cempensation and
awards of any kind whatsoever (referred to collectively herein as “Condempation Awzis") which may
be paid for any property taken or for damages to any property not taken (all of wiich the Mortgagor
hereby assigns to the Mortgagee), and all Condemnation Awards so received shall be forthwith applied
by the Morigagee, as it may elect in its sole and unreviewable discretion, to the prepayment of the
Notes or any of the other Liabilities, or to the repair and restoration of any property not so taken or
damaged, provided, however, that no election made by the Mortgagee under this section shall relieve
the Mortgagor of the duty to repair and restore; provided, however, the Mortgagee shall consent to the
application of the Condemnation Awards to the restoration of the Collateral so damaged if-the
Mortgagor fulfills the conditions set forth in the second paragraph of Section 1.7 of this Article . The
Mortgagor hereby empowers the Mortgagee, in the Mortgagee's absolute discretion, to settle,
compromise and adjust any and all claims or rights arising under any condemnation or eminent domain
proceeding relating 1o the Collateral or any portion thereof; provided, however, that so long as no Bvent
of Default or event which, with the giving of notice or passage of time, or both, would constitute an
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Event of Default, has occurred and remains uncured, Mortgagor shall have the right, subject
Morigagee's approval for amounts in excess of $500,000, which approval shall not be unreasonably
withheld or delayed, to settle and compromise such claims,

1.9 Governmenizl Reguirements. The Mortgagor will at all times fully comply with, and
cause the Collateral amd the use and condition thereof fully 1o comply with, all federal, state, county,
municipal, focal and other governmentsl statutes, ondinunces, requirenents, regulations, rules, orders
and decrees of any kind whatsoever that apply or relate o the Mongagor ar the Collugeral or the use
thereof, including, without limitation, all Jaws relating to handicapped access to the Premises, and will
observe and comply with all conditions and requirements necessary to preserve and extend any and all
rights, licenses, permits, priviteges, franchises and concessions {including, without limitation, those
relating to land useand developraent, landmark presentation, construction, access, water rights and use,
noise, environmen’al pollution and hazardous waste and substances), and will observe and comply with
all conditions and requisements necessary 1o preserve and extend any and all rights, ficenses, permits,
privileges, franchises ang concessions (including, without limitation, those refating to land use and
development, construction, @ccess, waier rights and use, noise, environmental pollution and hazardous
waste and substances) which are applicable to the Morigagor or have been granted for the Collateral
or the use thereof,  Unless required vy applicable law, or unless Mortgagee has otherwise first agreed
in writing, the Mongagor shall not ma'e ar allow any changes to be made in the natwre of the
oceupancy or use of the Premises or any” portion thereof for which the Premises or such portion was
intended at the time this Morigage was delivesed other than any changes in occupancy or use made by
the Mongagor in the ordinary course of ils dusiness as a newspaper publishing business and related
activities. The Mortgagor shall not initiate or acquiesce in any change in any zoning or other land use
classification now or hereafter in effect and affecting, the Premises or any parnt thereof without in each
case obtaining the Morigapee's prior written consent theseto.

1.10  No Mechanics’ Liens. Subject to Section 1,190 Anticle I hereof, the Mortgagor wili
not suffer any mechanic's, laborer's or materialmen’s lien o be ¢(eated or remain outstanding upon the
Premises or any part thereof, In addition, it is further expressly maze a covenant and condition hereof
that the kien of this Mortgage shall extend to any and all improvemenis‘ard fixtures now or hereafier
on the Premises, prior to any other lien thereon that may be claimed by any person, so that subsequently
accruing claims for lien on the Premises shall be junior and subordinate to this Mortgage, 10 the extent
permitted by applicable law.  All contractors, subcontractors, and other pa‘ties dealing with the
Premises, or with any partics interested therein, are hereby required to take natice of the above
provisions. The Mortgagor agrees to promptly deliver to the Mortgagee a copy of any actices that the
Mortgagor receives with respect to any pending or threatened lien or the foreclosure thereof.

1.11 Continuing Priority. The Mortgagor will: pay such fees, taxes and charges, execute and
file (at the Mortgagor's expense) such financing statements, obtain such acknowledgements or consents,
natity such obligors or providers of services and materials and do all such other acts and things as the
Mortgagee may from time to time request to establish and maintain a valid and perfected first and prior
lien on and security interest in the Collateral; maintain its office and principal place of business at all
times at the address shown; and keep all of its books and records relating to the Collaterat on the
Premises or at such address; keep all tangible Collateral on the Real Estate except as the Mortgagee may
otherwise consent in writing.
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.12 Ltilitics. The Mortgagor will pay or cause to be paid all utility charges incurred in
connection with the Collateral promptly when due and maintain all utility services available for use at
the Premises.

1.13  Contract Maintenance, Other Agrecments; Leases. The Mortgagor will, for the benefit

of the Mortgagee, fully and promptly keep, observe, perform and satisfy each obligation, condition,
covenant, and restriction of the Mortgagor affecting the Premises or imposed on it under any agreement
betwecn Mortgagor and a third party relating to the Collateral or the Liabilities secured hereby,
including, without limitation, the Leases, the Contracts for Sale, Contracts for Services and the
Intangibles {collectively, the "Third Party Agreements”), so that there will be no default thereunder and
so that the pertons (other than the Mortgagor) obligated thereon shall be and remain at all times
obligated to perturm for the benefit of the Mongagee; and the Mortgagor will not permit to exist any
condution, event o7 fact which could allow or serve as a basis or justification for any such person to
avoid such performazice. Without the prior written consent of the Mortgagee, the Mortgagor shall not
(i) except for terminaticns 7nd amendments made by Mortgagor in the exercise of its prudent business
judgment, make or permit @by termination or amendment of the rights of the Montgagor under any
Third Panty Agreement; (ii) collect. rents or the proceeds of any Leases or Intangibles more than 30 days
before the same shall be due ana paxable; (iii) except for modifications, amendments, canceliations or
terminations made by Mongagor in tne exercise of its prudent business judgment, modify, amend,
cancel or termninate any Leases, or accept a surrender of the leased premises; (iv) except for assignmemt
or sublettings agreed to by Mortgagor in wre exercise of its prudent business judgment, consent (o the
assignment or subletting of the whole or any portion of any lessee's interest under any Leases; or (v)
in any other manner impair Morigagee’s rights ard irterest with respect to the Rents. The Mongagor
shall promptly deliver to the Mortgagee copies of ary demands or notices of default sent or received
by the Mortgagor in connection with any Third Party Agmement and allow the Mortgagee the right,
but not the obligation, to cure any such default. All security or other deposits, if any, received from
tenants under the Leases shall be segregated and maintained 1 25 account satisfactory to the Mortgagee
and in compliance with the law of the state where the Premise: arz located and with an institution
satisfactory to the Mortgagee.

1.14  No Assignments; Future Leases. The Mortgagor will not cause or permit any Rents,

Leases, Contracts for Sale, or other contracts relating to the Premises to'be assigned, transferred,
conveyed, pledged or disposed of to any party other than the Mortgagee without ‘st obtaining the
express written consent of the Mortgagee to any such assignment or permit any suc' assignment to
occur by operation of law, In addition, the Mortgagor shall not cause or permit all cr-any portion of
or interest in the Premises or the Improvements to be leased (that word having the same mzaning for
purposes hereof as it does in the law of landlord and tenant) directly or indirectly to any person, except
leases entered into in the ordinary course of Mortgagor's business (and the Mortgagee hereby
acknowledges that the Mortgagor regularly leases excess space in the Premises in third party tenants)
and in the exercise of prudent business judgment under leases for a term and for a rental rate in
accordance with the then current market rate for similar space.

(a)  Ail of the Morigagor's interest in and rights under the Leases now existing or hereafter
entered inte, and all of the Rents, whether now due, past due, or to becoine due, and including all
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prepaid rents and security deposits, and all other amounts due with respect to any of the other
Collateral, are hereby absolutely, presently and unconditionally assigned and conveyed 1o the Mongagee
to be applied by the Mortgagee in payment of alt sums due under the Notes, the other Liabilities and
all other sums payable under this Mortgage. Prior to the occurrence of any Event of Default, the
Mortgagor shall have a license to collect and reccive all Rents and other amounts, which license shal
be terminated at the sole option of the Mortgagee, without regard to the adeguacy of its security
hereunder and without notice to or demand upon the Mortgagor, upon the occurrence of any Event of
Default. 1t is understood and agreed that neither the foregoing assignment to the Mortgagee nor the
exercise by the Martgagee of any of its rights or remedies under Aticle JII hereof shall be deemed to
make the Mortgagee a "mortgagee-in-possession” or otherwise responsible or liable in any manner with
respect to the Collateral or the use, occupancy, enjoyment of any portion thereof, unless and until the
Mortgagee, in persont or by agent, assumes actual possession thereof. Nor shall appointment of a
receiver for the/Cnllateral by any court at the request of the Mongagee or by agreement with the
Mortgagor, or thecpiering into possession of any part of the Collateral by such receiver, be deemed
to make the Morigagec « mortgagee-in-possession or otherwise responsible or liable in any manner with
respect to the Collaterai or ife use, occupancy, enjoyment or operation of all or any portion thereof.
Upon the occurrence of any Zvent of Default, this Mongage shall constitute a direction to and full
authority to each lessee under uny J.eases, each guarantor of any of the Leases and any other person
obligated under any of the Collate:al to-nay zll Rents and other amounts 1o the Mortgagee without proof
of the Event of Default relied upon.. The Mortgagor hereby irrevocably authorizes each such person
to rely upon and comply with any notice o7 demand by the Mortgagee for the payment to the Mortgagee
of any Rents and other amounts due or to bxzome due.

(b)  The Mortgagor shall apply the Rents 2nd other amounts 1o the payment of all necessary
and reasonable operating costs and expenses of tne Collateral, debt service on the Liabilities and
otherwise in compliance with the provisions of the Loas Zocuments. The Mortgagor shall at all times
fully perform the obligations of the lessor under all Leases The Mortgagor shall at any time or from
time to time, upon request of the Mortgagee, transfer and asaign to-the Mortgagee in such form as may
be satisfactory to the Mongagee, the Mortgagor's interest in any of the Leases.

(c)  The Mortgagee shall have the right to assign the Mortgage='s right, title and interest in
any Leases to any subsequent holder of this Mortgage or any participating dinterest therein or to any
person acquiring title to all or any part of the Collateral through foreclosur: or otherwise. Any
subsequent assignee shall have all the rights and powers herein provided to the Murtgagee. Upon the
occurrence of any Event of Default, and the foreclosure of this Mortgage by the wortgagee or the
taking of possession of the Premises by the Mortgagee, its agent or receiver, the Mortap=s shall have
the right to execute new leases of any part of the Collateral, including leases that extend beyond the
term of this Morigage. At any time afler the occurrence of an Event of Default and the foreciosure of
this Mortgage by the Mortgagee or the taking of possession of the Premises by the Mortgagee, its agent
or receiver, the Mortgiagee shall have the authority, as the Mortgagor's attomey-in-fact, such authority
being coupled with an interest and irrevocable, to sign the name of the Mortgagor and to bind the
Mongagor on all papers and documents relating to the operation, leasing and maintenance of the
Collateral.

.16 The Montgagee's Performance. If the Mongagor fails 10 pay or perform any of s
obligations herein contzined (including payment of expenses of foreclosure and court costs), the
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Mortgagee may (but need not), as agent or attosney-in-fact of the Mortgagor, after the expisation of any
applicable notice or cure period (except in the case of an emergency affecting the Premises or the lien
of this Mortgage, in which case no notice or cure period shall be applicable) make any payment or
perform (or cause to be performed) any obligation of the Mortgagor hereunder, in any form and manner
deemed expedient by the Morgsgee, and any amount so paid or expended (plus reasonable
compensation (o the Mongagee for its out-of-pocket and other expenscs for cach matter for which it acts
under this Mortgage), with interest thereon at the rate applicable under the Agreeient 1o past-due
principal (the "Default Rate*). shall be added to the principal debt hereby secured and shall be repaid
to the Mortgagee upon demand. By way of illustration and not in limitation of the foregoing, the
Mortgagee may (but need not) do all or any of the following: make payments of principal or interest
or other amounts on any lien, encursbrance or chasge on any of the Collateral; complete construction;
make repairs, collect rents; prosecute collection of the Collateral or proceeds thereof; purchase,
discharge, comprouaise or settle any tax lien or any other lien, encumbrance, suit, proceeding, title or
claim thereof;, contes! any tax or assessment; and redeem from any tax sale or forfeiture affecting the
Premises or any easeient benefitting the Premises. In making any payment or securing any
performance relating to any obligation of the Mortgagor hereunder, the Mortgagee shall be the sole
judge of the legality, vatidity and amount of any lien or encumbrance and of all other matters necessary
to be determined in satisfaction thorzof. No such action of the Mortgagee shall ever be considered as
a waiver of any right accruing to it o sccount of the occurrence of any matter which constitutes a
Default or an Event of Defait.

1.17  Subrogation. To the extent tha: tne Mortgagee, on or after the date hereof, pays any sum
under any provision of law or any instrument or document creating any lien or other interest prior or
superior to the lien of this Morigage, or the Montgagur or any other person pays any such sum with the

proceeds of the loan secured hereby, the Mortgagee snaif have and be entitled to a lien or other interest
on the Collateral equal in priority to the licn or other inerce discharged and the Mortgagee shall be
subrogated to, and receive and enjoy all rights and liens posssssed, held or enjoyed by, the holder of
such lien, which shall remain in existence and benefit the Mortguges in securing the Liabilities,

.18 Reserve for Taxes. Assessments and Insurance. If requested by Mortgagor after the

occurrence of an Event of Default, Mortgagor covenants and agrees to p1y o the Mortgagee (or the
Mortgagee's agent) on the same day of the month on which payments are du= under the Notes unti! the
Notes and all of the other Liabilities have been paid in full, a sum equal to real estate taxes and
assessments and insurance premiums next due upon the Premises (all as reasonav}; sstimated by the
Mortgagee or its agent) divided by the sumber of months to elapse before one monta prior to the date
vhen such taxes, and assessmenis and insurance premiums will become due and payable, sw:h sums to
be held by the Mortgagee with interest accruing thereon, to pay each of the said items.

All payments described above in this Section shall be paid by the Mortgagor each month in a
single payment to be applied by the Mongagee (or its agent) to the foregoing items in such order as the
Mortgagee shall elect in its sole but reasonable discretion. The Mortgagor shall also pay to the
Mortgagee, at least 30 days prior to the due date of any taxes and assessments levied on, against or with
respect to the Premises, such additional amount as may be necessary to provide the Mortgagee (or its
agent} with sufficient funds to pay any such tax, assessment, and insurance premiums under this Section
1,18 at least 30 days in advance of the due date thereof.
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The Mongagee (or its agent) shall, within 20 days of receipt from the Mongagor of & written
request therefor together with such supporting documentation as the Mortgagee (or its agent) may
reasonably require (including, without limitation, official tax bills or, as applicable, statements for
insurance premiums), cause proper amounts to be withdrawn from such account and paid directly to the
appropriate tax collecting authority or insurer. Even though the Mortgagor may have made all
appropriate payments to the Mortgagee (or its agent) as required by this Mortgage, the Mortgagor shall
nevertheless have full and sole responsibility at all times to cause all taxes, assessments and insurance
premiums to be fully and timely paid, and the Mortgagee (or its agent) shall have no responsibility or
obligation of any kind with respect thereto except with respect to payments required 1o be made by the
Mongagor hereunder for which the Mortgagee (or its agent) has received funds to cover such payments
in full and all s.atements, invoices, reports or other materials necessary to make such payments, all not
less than 30 days prior to the deadline for any such payment; provided, however, that upon the written
request of the Mangagor and so long as no Event of Default has occurred and is continuing, the
Mortgagee shall apr'y such funds to the payment of, cr make such funds available to the Mortgagor for
the payment of, such taxcs, assessments and insurance premiums. If at any time the funds so held by
the Mongagee (or its agen:) shall be insufficient 1o cover the full amount of all taxes and assessments
next due and payable (as esiimated by the Mortgagee) the Mortgagor shall, within ten days after receipt
of notice thereof from the Moriz2gee (or its agent) deposit with the Mongagee (or its agent) such
additional funds as may be necesszry ‘o remove the deficiency. If the Premises are sold under
foreclosure or are otherwise acquired vy the Mortgagee, accumulations under this Section .18 may be
applied to the Liabilities in such order of pplication as the Mortgagee may elect in its sole discretion.

1.19 Moergagor's Right to Contest. Mbrtgagor may coniest or object to the legal validity or
amount of any tax or any mechanics' or materialiaen’s lien on the Premises on and subject 10 the

following conditions: (i) after having given Mortgagee =¢ least five business days' prior written notice
of its intention to institute such proceedings, Mortgagor skaki in good faith have instituted appropriate
legal proceedings with respect thereto, the pendency of whic!i-shal! have the legal effect of staying the
effectiveness and enforcement of such taxes or lien (as the case niay o2) and any and all other remedies
relating thereto which may affect the Premises or the title theretc, «'d Mortgagor shall at all times
thereafter prosecute such proceedings diligently and in good faith to zorpletion; and (ii) Mortgagor
shall either (A) have duly paid the full amount of the tax or lien under prctest or (B) have fully bonded
over or title-insured over such tax or lien to Mortgagee's full satisfaction.

O DEFAULT
Each of the following shall constitule an event of default (an "Event of Default"' iereunder:

2.1 Loan Documents. The occurrence of an Event of Default under the terms and provisions
of the Notes, the Agreement or any other Loan Document; or

2.2 Provisions of this Mortgage. Non-compliance by the Mortgagor with, or failure by the
Mortgagor 10 perform, any agreement contained herein (other than any non-compliance or failure which

constitutes a default under Section 2.1) and continuance of such non-compliance or failure for two (2)
Business Days (as defined in the Agreement) with respect to the payment of any amounts required to
be paid under this Mortgage or for thirty (30) days after notice thercof to the Mortgagor from the
Mortgagee with respect to ali other defaults under this Mortgage, provided, however, that if such
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default cannot, with diligence, be cured within such thinty (30) day period, then so long as Mortgagor
is diligently pursuing a cure for such default, Mortgagor shall have an additional thirty (30) days after
the expiration of the initial thirty (30} days within which to cure such default.

Oi. REMEDRIES

3.1 Acceleration.  Upon the occurrence of sny Event of Defaull, the entire indebtedness
evidenced by the Notes and all other Liabilities together with interest thereon at the Default Rate shall
(#) autornaticaliy become immediately due and payable in the event of the occurrence of an Bvent of
Default under Jection 12.1.4 of the Agreement and (b) at the option of the Morngagee, become
immediately due unl payable in the event of occurrence of any other Event of Default.

3.2 Remedies Cumulative. No remedy or night of the Mortgagee hereunder or under the
Notes or any of the Loan Cocuments, or otherwise, or available under applicable law or in equity, shall
be exclusive of any other right er remedy, but each such remedy or right shall be in addition to every
other remedy or right now or hciraiter existing under any such document or under applicable law or
in equity. No delay in the exercise Of, or omission to exercise, any remedy or right accruing on any
Event of Default shall impair any such remedy or right or be construed to be a waiver of any such
Event of Default or an acquiescence thereln. par shall it affect any subsequent Event of Default of the
same or a different nature. Bvery such remedy or right may be exercised concurrently or
independently, and when and as often as may be deemed expedient by the Morigagee. All obligations
of the Mortgagor, and all rights, powers and remecies of the Mortgagee, expressed herein shall be in
addition to, and not in limitation of, those provided by 12 or in equity or in the Notes or any other
Loan Documents or any other written agreement or instruipcrt relating to any of the Liabilities or any
secusity therefor.

3.3 Foreclosure; Receiver. Upon the occurrence of any Svent of Default, the Mortgagee
shafl also have the right immediately to foreclose this Mortgage. Upor the filing of any complaint for
that purpose, the court in which such complaint is filed may, upon application of the Mortgagee or at
any time thereafter, either before or after foreclosure sale, and without notice t5-the Mortgagor or to
any party claiming under the Mortgagor and without regard to the solvency or insg'vency at the time
of such application of any person then Liable for the payment of any of the Liabilitiés; without regard
to the then value of the Premises or whether the same shall then be occupied, in whcle or in pant, as
a homestead, by the owner of the equity of redemption, and without regarding any bond from the
complainant in such proceedings, appoint a receiver for the benefit of the Mortgagee, with power to
take possession, charge, and control of the Premises, to lease the same, to keep the buildings thereon
insured and in good repair, and to coliect ali Rents during the pendency of such foreclosure suit, and,
in case of foreclosure sale and a deficiency, during any period of redemption.

The court may, from time to time, authorize said receiver to apply the net amounts remaining
in its hands, after deducting reasonabie compensation for the receiver and its counsel as allowed by the
court, in payment (in whole or in pan) of any or all of the Liabilities, including without limitation the
following, in such order of application as the Mortgagee may elect: (i) amounts due under the Notes
and the other Loan Documents, (ii) amounts due upon any decree entered in any suit foreclosing this
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Mortgage, (iii) costs and expenses (including, without limitation, attorneys fees and court costs) of
foreclosure and litigation upon the Premises, (iv) insurance premiums, repairs, taxes, special
assessments, water charges and interest, penalties and costs, in connection with the Premises, (v) any
other lien or charge upon the Premises that may be or become superior to the lien of this Mongage,
or of any decree foreclosing the same and (vi) all moneys advanced by the Morigagee 1o cure or attempt
to cure any Event of Default by the Mortgagor in the performance of any obligation or condition
contained in any Loan Documents or this Mortgage or otherwise, to protect the security hereof provided
herein, or in any Loan Documents, with interest on such advances at the Default Rate. The overplus
of the proceeds of sale, if any, shall then be paid to the Mortgagor. This Mortgage may be foreclosed
once against all, or successively against any portion or portions, of the Premises, as the Mortgagee may
elect, until all of the Premises have been foreclosed against and sold. As part of the foreclosure, the
Mortgagee i ite discretion may, with or without entry, personally or by attomey, sell to the highest
bidder all or any rast of the Premises, and all right, title, interest, claim and demand therein, and the
right of redemption iicreof, as an entirety, or in separate lots, as Mortgagee may elect, and in one sale
or in any number of scparate sales held at one time or at any number of times, all in any manner and
upon such notice as provired by applicable Jaw. Upon the completion of any such sale or sales,
Montgagee shall transfer and deliver, or cause 1o be transferred and delivered, to the purchaser or
purchasers the property so sold, ir the manner and form as provided by applicable law, and Mortgagee
is herehy irrevocably appointed the tnrc-and lawful attomey-in-fact of Mortgagor, in its name and stead,
10 make all necessary transfers of property thus sold, and for that purpose Mortgagee may execute and
deliver, for and in the name of Mortgzgor, all necessary instruments of assignment and transfer,

Mortgagor hereby ratifying and confirming <!! that said attorney-in-fact shall lawfully do by virue
hereof. In the case of any sale of the Premises pursuant to any judgmem or decree of any court at
public auction or otherwise, Mortgagee may beccric the purchaser, and for the purpose of making

settlement for or payment of the purchase price, shaii e entitled to deliver over and use the Notes, the
Liabilities and any claims for the debt in order that there mv.y be credited as paid on the purchase price
the amount of the debt. In case of any foreclosure of tlis Mortgage (or the commencement of or
preparation therefor) in any court, all expenses of every kind paiel 0 incurred by the Mortgagee for the
enforcement, protection or collection of this security, incliding court costs, attomneys’ fees,
stenographers’ fees, costs of advertising, and costs of title insuronie snd any other documentary
evidence of title, shall be paid by the Mortgagor.

3.4 Possessi :_Premises; Remed: pases and Rents. AheMortgagorherehy
waives all right to the possession, mcome, and Rems of the Prcmtses from and aiier the occurrence of
any Event of Default, and the Mortgagee is hereby expressly authorized and empowered, at and
following any such occurrence, to enter into and upon and take possession of the Premiscs or any parl
thereof. If any Event of Default shall occur, then, whether before or after institution of legal
proceedings to foreclose the lien of this Mortgage or before or after the sale thereunder, the Mortgagee
shatl be entitled, in its discretion, to do all or any of the following: (i} enier and take actual possession
of the Premises, the Rents, the Leases and other Collateral relating thereto or any part thereof
personally, or by its agents or attomeys, and exclude the Morigagor therefrom; (ii) with or without
process of law, enter upon and take and maintain possession of all of the documents, books, records,
papers and accounts of the Morgagor relating thereto; (iii) as attorey-in-fact or agent of the
Mortgagor, or in its own name as morgagee and under the powers herein granted, hold, operate,
manage and control the Premises, the Rents, the Leases and other Collateral relating thereto and cenduct
the business, if any, thereof either personally or by its agents, contractors or nominees, with full power
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to use such measures, legal or equitable, as in its discretion or in the discretion of its successors or
assigns may be deemed proper or necessary to enforce the payment of the Rents, the Leases and other
Collateral relating thereto (including actions for the recovery of rent, actions in forcible detainer and
actions in distress of rent); (iv) cancel or terminate any Lease or sublease for any cause or on any
ground which would entitle the Montgagor to cancel the same, (v) elect to disaffirm any Lease or
sublease made subsequent hereto or subordinated to the lien hereof: (vi) make ali necessary or proper
repairs, decorations, renewals, replacements, alterations, additions, betterments and improvements to
the Premises that, in its discretion, may seem appropriate; (vii) insure and reinsure the Collateral for
all risks incidental to the Mortgagee's possession, operation and management thereof; and (viii) receive
all such Rents and proceeds, and perfoim such other acts in connection with the management and
operation of the Collateral, as the Mortgagee in its discretion may deem proper, the Mortgagor hereby
granting the Moctgagee full power and authority to exercise each and every one of the rights, privileges
and powers contained hercin at any and all times after any Event of Defauit without notice to the
Mortgagor or any o.ber person. The Mortgagee, in the exercise of the rights and powers conferred
upon it hereby, shuiliiave full power to use and apply the Rents to the payment, in such order as
Mortgagee may determine; of or on account of any one or more of the following in such order as it may
determine: (a) to the payment of the operating expenses of the Premises, including the cost of
management and leasing thereof {which shal} include reasonable compensation to the Mortgagee and its
agents or contractors, if management be delegated to agents or contractors, and it shall aiso include
lease commissions and other compen:aticn and expenses of seeking and procuring tenants and entering
into leases), established claims for damages, if any, and premiums on insurance hereinabove authorized,
(b) to the paymem of taxes, charges and cpecial assessments, the costs of all repairs, decorating,
renewals, replacements, alterations, additions, Dettezments and improvements of the Collateral, including
the cost from time to time of installing, replacing or repairing the Collateral, and of placing the
Coliateral in such condition as will, in the judgment of the Mortgagee, make it readily rentable; and
(c) to the payment of any Liabilities. The entering upos: a2 taking possession of the Premises, or any
part thereof, and the collection of any Rents and the appliczann thereof as aforesaid shall not cure or
waive any Event of Default theretofore or thereafter occurring or 2¢fect any notice or Event of Default
hereunder or invalidate any act done pursuant to any such BEveut of Default or notice, and,
notwithstanding continuance in possession of the Premises or any paa thereof by the Mortgagee or a
receiver and the collection, receipt and application of the Rents, the Mcrtgagee shall be entitled to
exercise every right provided for in this Mortgage or by law or in equity upoa or after the occurrence
of an Event of Default. Any of the actions referred to in this Section 3.4 riay be taken by the
Mortgagee irrespective of whether any notice of Event of Default has been given heravider and without
regard to the adequacy of the security for the indebtedness hereby secured.

3.5 Personal Property. If any Event of Default shall occur, the Mortgagee may exercise from
time to time any rights and remedies available to it under applicable law upon default in payment of
indebtedness. The Mongagor shall, promptly upon request by the Mortgagee, assemble the Collateral
and make it available to the Morigagee at such place or places, reasonably convenient for both the
Mongagee and the Mortgagor, as the Mortgagee shall designate. The Mortgagor hereby expressly
waijves, to the fullest extent permitted by applicable law, any and all notices, advertisements, hearings,
or process of law in connection with the exercise by the Mortgagee of any of its rights and remedies
after an Event of Default occurs. If any notification of intended disposition of any of the Collateral is
required by law, such notification, if mailed, shall be deemed reasonably and properly given if mailed
by registered or centified mail, return receipt requested, at least 10 days before such disposition, postage
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prepaid, addressed to the Mortgagor either at the address shown above or at any other address of the
Mortgagor appearing on the records of the Mortgagee. Without limiting the generality of the foregoing,
whenever there exists an Event of Default hereunder, the Mortgagee may, with respect to so much of
the Collateral as is personal property under applicabie law, to the fuilest extent permitted by applicable
law, without further notice, advertisement, hearing or process of law of any kind, (i) notify any person
obligated on the Collateral to perform directly for the Morigagee its obligations thereunder, (ii) enforce
collection of any of the Collateral by suit or otherwise, and surrender, release or exchunge all or any
part thercof or compromise or extend or renew for any period (whether or not longer than the original
period) any obligations of any nature of any panty with respect thereto, (iii) endorsc any checks, drafts
or other writings in the name of the Mortgagor (o allow cotlection of the Collateral, (iv) take control
of any proceeds . of the Collateral, (v) enter upon any premises where any of the Collateral may be
located and take possession of and remove such Collateral and render all or any part of the Collateral
unusable, all withou! being respousible for loss or damage, (vi) sell any or all of the Collateral, free
of all rights and claiins of the Monigagor therein and thereto, at any lawful public or private sale, and
(vii) bid for and purchase zny or all of the Collateral at any such public or private sale. Any proceeds
of any disposition by the Moitgagee of any of the Collateral may be applied by the Mortgagee to the
payment of expenses in conuection with the Collateral, including attorneys’ fees and legal expenses, and
any balance of such proceeds siiat! be applied by the Mongagee toward the payment of such of the
Liabilities and in such order of applcation as the Mortgagee may from time to time elect. Without
limiting the foregoing, the Mortgagee miry sxercise from time to time any rights and remedies available
to it under the Uniform Commercial Codc or other applicable law as in effect from time to time or
otherwise available to it under applicable law, The Mortgagor hereby expressly waives presentment,
demand, notice of dishonor, protest and notice o protest in connection with the Notes, the Liabilities
and, to the fullest extent permitted by applicahle law, any and all other notices, demands,

adventisements, hearings or process of law in connectior with the exercise by the Mongagee of any of
its rights and remedies hereunder, except as otherwise provided herein or in any of the other Loan
Documents. The Mortgagor hereby constitutes the Mortgag:< its attorney-in-fact with full power of
substitution to take possession of the Collateral upon any Event cf Default and, as the Mortgagee in its
sole discretion deems necessary or proper, to execute and delives il instruments required by the
Mortgagee to accomplish the disposition of the Collateral; this power of sttomey is a power coupled
with an interest and is irrevocable while any of the Liabilities are outstaning

3.6  Perfonnance of Contracts. The Mortgagee may, in its sole discrsticn st any time after
the occurrence of an Event of Default, notify any person obligated to the Mortgapor under or with
respect to any Intangible, any Contract for Sale or any Contracts for Services of the existence of an
Event of Defaul, require that performance be made directly to the Mortgagee at the Niorigagor's
expense, and advance such sums as are necessary or appropriate to satisfy the Mortgagor’s obligations
thereunder; and the Mortgagor agrees to cooperate with the Montgagee in all ways reasonably requested
by the Mortgagee (including the giving of any notices requested by, or joining in any notices given by,
the Mongagee) to accomplish the foregoing.

3.7 No Liability on Morigagee. Notwithstanding anything contained herein, the Mortgagee
shall not be obligated to perform or discharge, and does not hereby undertake to perform or discharge,
any obligation, duty or liability of the Mortgagor, whether hereunder, under any of the Third Party
Agreements of otherwise. The Mongagee shall not have responsibility for the control, care,
management or repair of the Premises or be responsible or liable for any negligence in the managoment,
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operation, upkeep, repair or control of the Premises resulting in loss, injusy or death 1o any tenant,
ficensee, employee, stranger or other person. No liability shail be enforced or asserted against the
Mortgagee in its exercise of the powers granted to it under this Mortgage, and the Mortgagor expressly
waives and releases any such liability. Should the Mortgagee incur any such liability, loss or damage
under any of the Third Party Agreements or under or by reason hereof, or in the defense of any claims
or demands, the Mortgagor agrees to reimburse the Morigagee immediately upon demand for the full
amount thereof, including costs, expenses and attomeys® foes, except for any liability, loss or damage
caused by the Morigagee’s gross negligence or willful misconduct.

IV. GENERAL

4.1  Pem.red Acts. The Montgagor agrees that, without affecting or diminishing in any way
the liability of the 2frigagor or any other person, except any person expressly released in writing by
the Mortgagee (with the eSnsent of any pledgee of the Liabilities), for the payment or performance of
any of the Liabilities or for/the performance of any obligation contained herein or affecting the lien
hereof upon the Collateral or ary pan thereof, the Mortgagee may ai any time and from time to time,
without notice to or the consent v xny person, release any perscn liable for the payment or performance
of the Notes or any of the other Liabilitles or any guaranty given in connection therewith; exiend the
time for, or agree to alter the terms of puyraent of, any indebtedness under the Notes or any of the other
Liabilities or any guaranty given in connecticn<herewith; modify or waive any obligation; subordinate,
modify or otherwise deal with the lien hereof, accept additional security of any kind for repayment of
the Notes or the other Liabilities or any guaranty given in connection therewith; release any Collatera)
or other property securing any or all of the Note« o. the other Liabilities or any guaranty given in
connection therewith; make releases of any portion of thé Premises; consent to the making of any map
or plat of the Premises; consent to the creation of any easirients on the Premises or of any covenants
restricting the use or occupancy thereof; or exercise or refrai:: from exercising, or waive, any right the
Mortgagee may have.

4.2  [Indemnification. The Mortgagor agrees to indemniiy ¢ Mortgagee, and hold the
Mortgagee and each of its officers, directors, employees and agents harmlcss_from and against any and
all losses, damages, costs, expenses and claims of any kind whatsoever (incluadire. without limitation,
reasonable attomeys” fees), except to the extent that such losses, damages, cosis, exrenses and claims
are caused by the Morigagee’s gross negligence or willful misconduct, which the Muitgagee may pay
or incur in connection with the Agreement, the Notes, this Mortgage and the other Ioan Documents
and any suit or proceeding in or to which the Mortgagee may be made or become a parv; which suit
or proceeding does or may affect all or any portion of the Collateral or the value, use or operation
thereof or this Mortgage or the validity, eaforceability, lien or priority hereof or of any of the Liabilities
or indebtedness secured hereby.
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4.3 Obligatory Fulure Advances. This Monpage is granted to secure future advances and
loans from the Mortgagee to or for the benefit of the Borrower and/or the Mortgagor or their respective

successors and assigns or the Premises, as provided in the Agreement regardless of whether, at the time
or times of such advances, the Mortgagor is then the owner of the Collatera! or any imerest in any
hereof, and costs and expenses of enforcing the Mortgagor's obligations under this Mortgage, the Loan
Documents and the Agreement. All advances, disbursements or other payments required by the
Agreement are obligatory advances up to the credit fimits established therein and shall, to the fuliest
extent permitted by law, have priority over any and all mechanics™ liens and other liens and
encumibrances arising afier this Mortgage Is recordes),

4.4 Sscurity Agreement. Fixture Filing. This Mortgage, to the extent that it conveys or

otherwise deals with personal property or with items of personal property which are or may become
fixtures, shall aiso ve construed as a security agreement under the Uniform Commercial Code as in
effect in the state inwhich the Premises are located, and this Mortgage constitutes a financing statement
filed as a fixiure filing in the Official Records of the County Recorder of the County in which the
Premises are located with réspect to any and alf fixtures included within the term "Collateral” as used
herein and with respect to airy Goods or other personal property that may now be or hereafter become
such fixtures. For purposes of the foregoing, the Mortgagor is the debior (with its address as set forth
above), the Mortgagee is the secured pany (with its address as set fonh above). If any item of
Collateral hereunder also constitutes colialeral granted to the Mortgagee under any other mortgage,
agreement, document, or instrument, in (e nvent of any conflict between the provisions of this
Mortgage and the provisions of such other ritnigage, agreement, document, or instrument relating to
the Collateral, the provision or provisions selectid by the Mortgagee shall control with respect to the
Collateral.

4.5 Defeasance. Upon full payment of al! indels.dness secured hereby and satisfaction of
all the Liabilities in accordance with their respective terms an't-a the time and in the manner provided,
and when the Mortgagee has no further cbligation o make any adyance, or extend any credit hereunder,
under the Notes or any Loan Documents, this conveyance shall be r.oll and void, and thereafter, upon
demand therefor, an appropriate instrument of reconveyance or release siizil promptly be made by the
Mortgagee to the Mortgagor, at the expense of the Mortgagor.

4.6  Noftices. All notices, demands and other communications hereuncier 10 either party shall
be given and deemed to have been given in accordance with the terms of the Agreerent.

4.7  Successors; The Montgagor: Gender. All provisions hereof shall bind the Nortgagor and
the Mongagee and their respective successors, vendees and assigns and shall inure to the benefit of the

Mortgagee, its successors and assigns, and the Mortgagor and its permitted successors and assigns. The
Mortgagor shall not have any right to assign any of its nghts hereunder. Except as limited by the
preceding sentence, the word "Mortgagor™ shall include all persons claiming under or through the
Mortgagor and all persons liable for the paymem or performance by the Mortgagor of any of the
Liabilities whether or not such persons shall have executed the Notes, this Mortgage or the other Loan
Documents. Wherever used, the singular number shali include the plural, the plural the singular, and
the use of any gender shall be applicable to al! genders.

LENRGEYE
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4.8  Care by the Mortgagee. The Mongagee shall be deemed to have exercised reasonable
care in the custody and preservation of any of the Collateral assigned by the Mortgagor to the
Mortgagee or in the Mortgagee's possession if it takes such action for that purpose as the Mortgagor
reguests in writing, but failure of the Mortgagee to comply with any such request shall not be deemed
1 be (or to be evidence of) a failure to exercise reasonable care, and no failure of the Mortgagee (o
preserve or protect any rights with respect 1o such Collatoral against prior parties, or to do uny act with
respect fo the preservation of such Collateral not so requested by the Morigagor, shall be deemed a
failure to exercise reasonable care in the custody or preservation of such Coliateral.

4.9 No Waiver; Writing. No delay on the part of the Mortgagee in the exercise of any right
or remedy shali operate as a waiver thereof, and no single or partial exercise by the Morigagee of any
right or remedy chall preclude other or turther exercise thereof or the exercise of any other right or
remedy. The graatiag or withholding of consent by Mortgagee to any transaction as required by the
terms hereof shall. 4o’ be deemed a waiver of the right to require consent to future or succassive
transactions.

410 Goveming Law. ~This Mortgage shall be a contract made under and governed by the
internal laws of the State of INioois; provided, however, that solely with respect to the rights and
remedies available to the Mortgagee | éreunder for the realization of the benefits of the security provided
hereby, this Mortgage shall be construe:t and enforced in accordance with the laws of the State where
the Premises are located.

4.11 Waiver. The Mortgagor, on beha'f ol itself and all persons now or hereafier interested

in the Premises or the Collateral, voluntarily and knowingly hereby: acknowledges that the transaction
of which this Mortgage is a pant does not include either 2gricultural real estate (as defined in the Ilinois
Mortgage Foreclosure Law, 735 ILCS 5/15-1101 g1. seq.. kerein the "Acl"), or residential real estate
(as defined in the Act); waives, to the fuilest extent permitt.d by applicable law, all rights under all
appraisement, homestead, moratorium, valuation, exemption, stay, extension, and redemption statutes,
laws or equities now or hereafter existing, and hereby further waives the pleading of any statute of
limitations as a defense to any and all Liabilities secured by this Mongagz, and the Mortgagor agrees
that no defense, claim or right based on any thereof will be asserted, or may %e enforced, in any action
enforcing or rejating to this Mortgage or any of this Collateral. Without linwting the generality of the
preceding sentence, the Mortgagor, on its own behalf and on behalf of each and =ve:y.person acquiring
any interest in or titic to the Premises subsequent to the date of this Morgage, pcizoy imevocably
waives any and all rights of redemption from sale under any order or decree of foreciosure of this
Morgage or under any power contained herein or under any sale purshant to any statute, order, decree
or judgment of any court. The Mortgagor, for itseif and for all persons hereafter claiming through or
under it or who may at any time hereafter become holders of liens junior to the lien of this Mortgage,
hereby expressly waives and releases all rights to direct the order in which any of the Collateral shall
be sold in the event of any sale or sales pursuant hereto and to have any of the Collateral and/or any
other property now or hereafter constituting security for any of the indebtedness secured hereby
marshalled upon any foreclosure of this Mortgage or of any other security for any of said indebtedness,

4.12 JURY TRIAL. THE MORTGAGOR HEREBY EXPRESSLY WAIVES ANY RIGHT
TO A TRIAL BY JURY IN ANY ACTION OR PROCEEDING TO ENFORCE OR DEFEND ANY
RIGHTS UNDER THIS MORTGAGE OR ANY LOAN DOCUMENTS TO WHICH IT IS A PARTY,
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OR UNDER ANY AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT DELIVERED
OR WHICH MAY IN THE FUTURE BE DELIVERED IN CONNECTION HEREWITH OR
THEREWITH OR ARISING FROM ANY RELATIONSHIP EXISTING IN CONNECTION WITH
THIS MORTGAGE OR ANY RELATED DOCUMENT, AND AGREES THAT ANY SUCH ACTION
OR PROCEEDING SHALL BE TRIED BEFORE A COURT AND NOT BEFORE A JURY.

4.13  NoMerger. It being the desire and intention of the parties hereto that this Mongage and
the lien hereof do not merge in fee simple title to the Premises, it is hereby understood and agreed that
should the Mortgagee acquire an additional or other interests in or 1o the Premises or the ownership
thereof, then, unless a contrary intent is manifested by the Morigagee as evidenced by an express
statement to t*it effect in en appropriate document duly recorded, this Mongage and the lien hereof
shall not merge 1 the fee simple title, toward the end that this Mortgage may be foreclosed as if owned
by a stranger to ‘ne fee simple title.

4.14 Time oy Essence. Time is declared 1o be of the essence in this Mortgage, the Notes and
the Loan Documents and Of every part hereof and thereof,

4.15  Compliance with i/uiois Mortgage Foreclosure Law.

(@)  If any provision of this Mosigage is inconsistent with any applicable provision of the Act
(as detined above), the provisions of the Act ;ball take precedence over the provisions of this Mortgage,
but shall not invalidate or render unenforceanic any other provision of this Mortgage that can fairly be
consutrued in a mannes consistent with the Act.

{b)  Without in any way limiting or restricting any of Mortgagee’s rights, remedies, powers
and authorities under this Mortgage, and in addition to 2 of such rights, remedies, powers, and
authorities, the Mortgagee shall also have and may exercise 2ay and all rights, remedies, powers and
authorities which the holder of a morigage is pennitted to have or exercise under the provisions of the
Act, as the same may be amended from time to time, except as otlienvise provided herein.

{¢)  Without limiting the generality of the foregoing, all expenses incurred by Mortgagee, to
the exteat reimbursable under Sections 5/15-1510, 5/15-1512, or any other mrovision of the Act,
whether incurred before or after any decree or judgment of foreclosure, and whther or not enumerated
in any other provision of this Mortgage, shail be added to the indebtedness securad oy this Mortgage
and by the judgment of foreclosure.

Mortgagor covenants that it will not cause or penmt any land, bulldmg or other mprovement or other
property of any kind whatsoever which is not subject to the licn of this Mortgage (regardless of whether
such property is owned by Mortgagor) to rely on the Premises or any part thereof or any interest therein
to fulfill any municipal or governmental requirement of any kind whatsoever, and the Mortgagor hereby
assigns to the Mortgagee any and all rights to give or withhold consent for all or any portion of the
Premises or any interest therein to be so used. The Mortgagor represents, warrants and covenants that
no building or other improvement situated on or comprising part of the Premises does, or at any time
will, rely on any property not subject to the lien of this Mortgage to fulfill any govemmentai or
municipal requirement of any kind whatsoover. The Mortgagor shall not cause or permit to be impaired

ya|
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the integrity of the Premises as a single zoning lot and one or more single tax parcels separate and apan
frem all other zoning lots and tax parcels. Any act or omission by Mongagor which would result in
a violation of any of the provisions of this Section shall be void ab inilio and of no force or effect for
any purpose whatsoever.

4.17  Subordination of Propeny Mapager's_Lien. The Morntgagor shall cause cach property
matager of all or any part of the Premises (o ¢nter into a subordination agreement with the Montgagee,
in recordable form, whereby the propeny msnager subordinates its presemt and future lien rights
(including any tien rights such property manager may have purswant to any statute or law fincluding,
without limitation, 770 ILCS 6011]) and those of any party claiming by, through or under it, to the lien
of this Mortgzee, The Mortgagor's failure to cause any of the foregoing to occur shall constitute a
default under this Morngage,

418 Fuwirg-Advances.  This Mortgage, sccures all present and future Liabilities of the
Mortgagor to the Morigages.  The amount of present Liabilities secured hereby is $80.000,0(K); the
maximun amount, including rresent and future Liabilities, plus interest, plus any disbursements and
taxes and insurance on the Premises, plus interest thereon, and any other sums advanced in accordance
with the terms hereof or any of 1nz Loan Documents to protect the security of this Mortgage or any of
the Loan Documents, which may be'secured horeby at any one time is $242,400,000.
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IN WITNESS WHEREOF, the undersigned has duly executed and delivered this Morigage on
the day and year first above written.

é
%
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&L
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STATE OF LLLINDIS
) SS.
county o COOK. )

I, M ﬁ_éf‘&ﬂ) a Notary Public, do hereby centify that MD m:[) ,

personally known to me to be the ___ president of CHICAGO SUN-TIMES, INC., a Delaware
corporation, and- rpersonaliy—lnownto-mo-te—be-the————————momtury-of-said
corperation, and personally known to me to be the same persons whose names arc subscribed to the
foregoing document, appeared before me this day in person and severally acknowledged that as such
____ president 2amboe— - —socrotary they signed and delivered the said document as

president and— —- ———secrotary- of said corporation, and caused the corporate seal of said
corporation to be affizad thereto, pursuant to authority given by the Board of Directors of said
corporation as their free‘ard voluntary act, and as the free and voluntary act and deed of said

corporation, for the uses and purposes therein set forth.
otary Public

Type or
Print Name: 24 £, Alue

W P
Lo

Given under my hand and notarial seal, this 3I¥ day of March, 1994,

P W .

hadian

My commission expires:

: 4~ "OFFICIAL SEAL” .
gg o7 ﬁw% « SHELIA £ PYs.M N
+ Wobuv Pubbe, Stato of lings

My Comnisrinn Expuns Aug. 7, 1996
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EXHIEIT A
Description of the Land

PARTEL 1:

10T 29 (EACEPT THE NORTHWRSTERLY 1€ PREET THEREOF) LOTS 30 TO 13, BOTH INCLUSIVE,
AND LOTS 35 TO 41, BOTH IRCLUSIVE, ALL IN BLOCK 11 IN FULLERTON‘S ADDITION TO
CHICASZD, A SUBDIVISIOR IN EECTION 31, TOWNHSHIP 4¢ NORTM, RANGE 14 RAST OF THR
THIRD PRINCIFPAL MERIDIAN, IN COOK COOMTY, ILLINOIS.

PARCEL 2:

THE VACATED ALVEY RUNNING IN A KORTHEASTERLY DIRECTION SDUTHRASTEFLY OF AND
ADJOIRIKS THE SOTTYEASTERLY LIKE OF LOT 33 AND ADJOINING THE SOUTHEASTERLY LINE OF
LOF 13 PRODUCED WURTHRASTBALY 16 FERT ALSO THE VACATED PUBLIC ALLYY RUNNING IN
A RORTHWESTRRLY DIRLCTINN NORTHIASTERLY OF AND ADJOINING THR NORTHREASTERLY LING

OF LOT 2% (EXCEPT THs NOPTHWESTERLY 16 PEBT THRREOF) AND LOTS 30 TO 11, BOTH
INCLOSIVE, ALL IK BLOCK LY IW PULLERTON'E ADDITION 70 CHICAIO, A SUBDIVISION IN
SECTION 31, TOWNSHIP 40 NORTY, RANGE 14, EAST OF THE THIRD PRINCIPAL MEIRIDIAN, IN
COCK COUNTY, ILLIKIIS,

PARZEL 3:
THAT PAPT OF 1OT 34 LYING SOUTHEASTERL' OF A LINK DESCRIBED AS FOLLOWS:

COMMERIING AT THE SOUTHWEST CORNBR OF LOT L AN BLOCK 11, SAID CORNER BEING 164
FEET SCUTH OF THE NORTHWEST CORNER OF SAID L17); THENCE SQUTHRASTERLY ALONG THE
NORTHERSTERLY LINE OF & 16 POOT ALLEY 195.06 PLF. FOR A POINT OF BRGINNING;
THENRTE NRORTHEASTRRLY AT R RIGHT ARGLE TO BAID AWEY LINE 13%.03 FEET 70 THR
SOUTHERST CORNER OF BAID LOT 1 AND THR NORTHRAST COTAER OF SAID 1OT 34, ALL IN
BLOCK 11 IN FULLERTOR'S ADDITIOR TO CHICAGO IN THE RORTARAST 1/¢ OF BRCTION 33,
TOWNSHEIP 40 NORTH, RANSE 14 BAST OF THR THIRD PRIRCIPAL itIRIDIAN, IN COOK COUNTY,

ILLINOIS.

EXCEPTING FROM PARCELS 1 AND 2 AFORESRID, THAT 1§ FROM THE ABT/R PART OF LO7S 23
ARD 30 IN BLOCK 11 IN FULLERTON'E ADDITION TO CHICAGO A BUBDIVIS.ON IN SKCTION
31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAF, AND PART OF
& VACATED ALLEY VACATED AS PER DOCUMENT RUMBER 4624286, RUNNING IN 2
NORTHWESTRERLY DIRECTION LYIRG WORTHEASTERLY OF AND ADJOINIKG THE RORTHOWTIRLY
LINE OF BAID LOTS 2% AND 30 BOUNDED AND DESCRIBED AS POLLONWS:

BEGINNING AT A POINT IN THE BOUTHWESTERLY LINR OF EAXD LOT 29, 16.00 FEET
SOUTHEASTERLY OF THE WORTHWESTERLY CORNER OF SAID LOT 25; THERCE NORTHEASTERLY
ALORG A LINE 16.00 FSET BOUTHEASTERLY OF AND PARALLEL WITH THE NORTHWESTERLY LIRE
OF SAID 10T 2% AND ITS RORTHERASTERLY RXTENSION A DISTANZE OF 141.00 PEET 70 THE
SOUTHWESTERLY LINE OF LOT 34 IN BAID BLOCK 11; THENCE BOUTHEASTERLY ALONG THB
SOUTHWESTERLY LINE OF SAID LOT 34 A DISTANCE OF 12.20 FEBT; THINCE SOUTHWRSTERLY
ALORG A LINE 28.20 FEET SOUTHEASTERLY OF AND PARALLEL WITH THE NORTHWESTERLY LINE
OF SARID LOT 29 AND 175 NORTHRASTERLY EXTENSION A DISTANCE OF 40.79 FEET: THENCE
SOUTHWESTERLY RLOKRS K LINE A DISTANCE OF £3.27 FEET TO A POINT 21.00 FRET
SOUTARASTERLY OF THE NORTHWESTERLY LINE OF SAJD LOT 2%; THENCE BOUTHWESTERLY

ALONG A LINE 21 .00 FEIT BOTUTHEASTERLY OF AND PARALLEL WITH THE NORTWWESTERLY LINE
OF BAID LOT 2% A DISTARCE OF 47.4) PEET TO A POINT IN THE BOUTHWESTERLY LINE OF SAID
1OT 2¥: THERUE NORTHWESTERLY ALONG THE BOUTHWESTERLY LINE OF SAID LOT % A DISTANCE
OF 5.00 FAET TO THE POINT GF BEGINNING, IN COOX COUNTY, YLLINOTE.

property address: 2241-2315N. Elston, Chicago
permanent index numbers: 14-31-200-047-0000; 14-31-501-010-0000
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