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<D
THIS MORTGAGY "Security Instrument”) is given onMarch 25, 1994 y . The morigagor is
LAURA K BOTWINICA , AN UNMARRIED WOMAN NEVER BEING MARRIED@

("Borrower™). This Security Instanasat is given to
COUNTRYWIDE FUNDING CORPOHATICN

which is organized and existing under the lawz'of NEW YORK , and whosc
addressis 155 NORTH LAKE AVENUE PATADENA, CA 921109
("Lender™). Borrower owes Lender the principal sum of
ORE HUNDRFD THIRTY THOUSAND and 00/10J
Dollars (US. $ 130000.00 )
This dabt is evidenced by Borrower's note dated the same 4sic as this Security Instrament ("Notc™), which provides for monihly
paymenis, with the full debt, if not paid earlier, due and paysblcamAprit 1, 1999 . This Security
Instrument sccures 10 Lender: (@) the repayment of the debt evidienced by the Nole, with interest, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sumes, witi terest, advanced under paragraph 7 to protect the security of
this Security Instrument; and {c) the performance of Borrower’s coverianis and agreements under this Security Instrument and the
Note. For this purposz, Borrower does hereby morigage, grant and convey<o Lender the following described propenty located in
COOK County, Illinois:
UNIT 1K TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEXEST IN THE COMMON
ELEMENTS IN SURREY COURT CONDOMINIUM AS DELINEATED 4.0 DEFIHED IN THE
DECLARATION RECORDED AS DOCUMENT NO 25799181, IN THE SOUTHWEST 1/4 OF SECTION
29. TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINULIPAL MERIDIAN, IN COOK

COUNTY, ILLINDIS.
14 29 323 024 1010 VOL 48% 9329383876

" which has the address of 1238 W FULLERTON ,CHICAGOC {Swreet, Ciry],
Minois 60614- ("Property Aildress");
[Zip Code)
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TOGETHER WITH all the improvements now or hercafier erecied an'mc';iropcrly. and all casements, appurtenances, and
fixtures now or herealicr a part of the property. All replacements and additions shall also be covered by this Securily Inspument
‘All of the forcgoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Iawlully seised cf the estae hereby conveyed and has the right 10 morigage,
grant and convey the Propenty and that the Propenty is unencumbered, except for encumbrances of record. Borrowet warranis anil
will defend generally the title ta the Property against all claims and demands, subjecl 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationai use and non-uniform covenants with fimited
variations by jurisdiction (o constitute a uniform sceurity instrument cavering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (oliows:

1. Payment of Principal and Interest; Prepayment and Lute Charges.  Borrower shall prompty pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under 1he Note.

2. Funds for Taxes and Insurance.  Subject 1o applicable law or to a writen waiver by Lender, Borrower shall pay to
Leuder on the day monthly paymenis arc due under the Note, antil the Note is paid in fuil, a sum ("Funds") for: (a) yearly laxcs
and assessments which may atiain priority over this Security Instrument as a lien on the Property; {b) yearly lcaschold paymenis
or groynd rents an the Prapersty, if any; (c} yeariy hazard or property insurance premiums; (d) yearly lood insurance premiums, if
any: (¢) ycarly morigage insurance premiums, if any; and () any sums payable by Borrower o Lender, in accordance with 1he
provisions of paragraph 8, in Jicu of the payment of morigage insumnce premiums. These itcms arc called "Escrow Items.”
Lender may, at any tiine, collect and hold Funds in an ampunt not to exceed the maximum amount a fender for a federally related
mongage loan may roguire for Borrower's escrow aecount under the federal Real Esiate Settlement Procedures Act of 1974 as
smended from time 1o ime. 12 U.S.C. Scction 2601 ef seq. ("RESPA"), unless another law thai applics to the Funds scis a lesser
amount. If so, Lender may. st any time, collect and hold Funds in an amount not 10 cxceed the lesser amount. Lender may
estimate the amoum of Funss dac on the basis of curren! data and reasonable cstimates of expenditures of future Escrow ltems or
otherwise in accordance with ap, uvable law.

The Funds shall be held in en inatitution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instiutios) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Ttemis. Lender may nol charge Borrow/:r<{or holding and applying the Funds, annually analyzing ihe escrow account, or verilying
the Escrow liems, unless Lender pays Borower interest on the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower «o.p8) 8 one-time charge for an independent real esiale tix reporting service used by
Lender in connection with this loan, unless applinchle law provides otherwise. Unless an agreement is made or applicable law
roquires interest o be paid, Lender shall not be required to pay Barrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest sta!l be paid on the Funds. Lender shall give o Borrower, withoul charge, an
annual accounting of the Funds, showing credits and #2kits to the Funds and the purpose for which cach debit 10 the Funds was
made. The Funds are pledged as additional sccurity for 28 saris secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permia & 10 be held by applicable law, Lender shall sccount 1o Borrower for
the excess Funds in accordance with the requirements of appliceZie taw, If the amount of the Funds held by Lender at any vime is
not sufficicat to pay the Escrow Iiems when dug, Leniter may si noufy Borrower in writing, and, in such case Borrower shali pay
io Lendsr the amount necessary to make up the deficiency. Borower shall make up the deficiency in no more than twelve
montkly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrunizit 2 ender shall prompuly refund to Botrower any Funis
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, prior to the acquisilion or sale of the
Property, shall apply any Funds held by Lender at the ime of acquisition‘or salc as a credit against the sums sccurcd by this
Security Instrument.

3. Application of Paymems.  Unicss applicable law provides etherwise, all paymonts received by Lender under paragraphs
3 and 2 shall be applied: firsy, o any prepayment charges due under the Note; sceend, W amounts payable under parngraph 2
third, © inierest due; fourth, 1o principal duc; and last, to any late charges due under the Tau:,

4. Charges; Liens. Borrower shall pay all taxes, assessmenss, charges, fines and iripUotions attributuble o the Property
which may atzain priority over this Security Instrument, and leaschold payents or ground ri e, i any. Borrower shall pay these
ohligations in the manner provided in paragrapb 2, or if not paid in that manner, Borrower shall jiay them on time direcily o the
person owed payment. Bomower shall promptly fumnish w Lender all notices of amounts o & paid under this paragraph. If
Borrower makes these payments direcdy, Borrower shall prompUy furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priorily over this Sccurity Instrument uniess/8-aTtower: (a) 8Rrecs in
writing to the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests e good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion opcraic 1o prevent the
enforcerent of the lien; or () secures fraim the holder of wthe lien an agreement satisfactory 1o Lender subosdingiing the lien w
this Security Instrument. If Lender deicninines that any pant of the Property is subject to a lien which may attain priority over this
Searily lnstument, Lender may give Borrower a rotice ientifying the ficn. Borrower shall salisfy the licn or ke one o more
of the actions sct forth above within 10 days of the giving of natice,
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£. Hazard or Property Insurance. Bomower shall keep the improvements now cxisting or hercafier erecied on the Property
insured against loss by fire, hazards included within the term “exicnded coverage” and any other hazavds, including floods or
ilooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods thal Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obuain
coverage (o protect Lender's righis in the Propenly in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rerewals. If Lender requires, Borrower shel] promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shafl be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the resloration or
repair is not economically feasiblc or Lender’s sccurity would be lessened, the insurance proceeds shall be applied w0 the sums
sccured by this Security Instument, whether or not then due, with any cxcess paid o Borrower. Il Borrower abandons the
Properly, or does not answer within 30 days a notice from Lender that che insurance carrier has offered lo scttle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds [o repair or restore Lthe Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day pericd will begin when the notice is given,

Unless Lender po Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the'me-.thiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Properly is acruned by Lender, Borrower’s right 10 any insurance policies and procceds resulling from damage to the
Property prior 1o the ac/(uirition shall pass to Lender to the extent of the sums sccured by this Sceurity Instrument immediately
prior o the acquisition.

6. Occupancy, Preservisd.a, Maintenance and Protection of the Property; Borrower’s Loan Application; Lenseholds.
Borrower shail occupy, establich, =ad use the Property as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shali cmalinue 1o occupy the Property as Borrower’s principa) residence for at least onc year afier the
date of occupancy, unless Lender oihcrwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are boyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deterioraie, or comriid waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun b2t in Lender’s good faith judgment could result in forfeiture of the Property or
otherwisc malerially impair the lien crented by (this Security Instrument or Lender's security inerest, Borrower may curc such a
default and reinstate, as provided in paragraph 130y causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiturs =€ the Borrower’s inferest in the Property or other materigl impairment of
the lien creetcid by this Security Instrument or Lender': s7.cvicity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurzi information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan eviderced by the Note, including, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as a principdl residence, If this Securily Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquares: fee title to the Property, the leaschold and the fee title shall
nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower {74t perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal procesding that may significzinily affect Lender's righis in the Property (such as o
procecding in bankrupicy, probate, for condemnation or forfeiture or to enfarc: laws or regulations), ther Lender may do and pay
for whatever is necessary to proicct the value of the Property and Lender’s-iights in the Property, Lender’s actions may include
paying any sums secured by a licn which has priority over this Sccurily Insirument, appearing in cour, paying rcasonable
suomeys* fees and entering on the Property o make repairs, Although Lender nizy take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dek« 7 Borrower sceured by this Securily
Instrument. Unless Borrower and Lender agree Lo other terms of payment, these amounts sizll bear interest from the daie of
disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrover requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making tic laan secured by this Security
Instrument, Borrower shall pay the premiums required to maimiain the morngage insurance in ¢ fect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay-{0¢] premiums required 1o
obtain coverage substantially equivalent 10 the morigage insurance previously in effccl, at 8 cost subsianiwliy equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach nion'ica sum equal Lo
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lansed or ceased o
be in effect. Lender will accepy, use and reiain these payments as a loss reserve ir licu of morigage insurence. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agnin becomes available and is obtained, Borrower shall pay the
premiums required 10 maintpin mortgage insurance in effecl, or w provide a foss reserve, until the requirement for mongage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agenl may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or prior (0 an inspection speeifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequental, in connection with any
condenmnation or other wking of any part of the Propenty, ar for conveyance in liev of condemnation, are hercby assigned and
shall be paid to Lender,

In the cvent of a towal wking of the Property, the proceeds shall be applied to the sums secured by this Sccurily Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a panial taking of the Property in which the fair market
value of the Property immediaely before the taking is cqual o or greaier than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Seeurity Insirument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the toial amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid 10 Borrower. In the event of a puniiai taking of the Praperty in which the [air market value of the
Property immediately before the iaking is less than the amount of the sums secured immediately before the aking, unless
Borrawer and Lend-: oiherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applicd 1o the
sums securcd by this Scczrity Instrument whether or not the sums are then due.

If the Property is abrutoned by Bomrower, or if, after notice by Lender to Borrower that the condemnor offers 10 moke an
award or seitle a claim for 4r:zages, Borrower fails to respond 1o Lender within 30 days after the dale the notice is given, Lender
is authorized to collect and worir the proceeds, ot its oplion, sither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whistiizr.or not then due.,

Unless Lender and Borrower sthviwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymenis r:ferred to in paragraphs 1 and 2 or change the amount of such payments,

11. Bovrower Not Released; Fu: oearsnce By Lender Not n Waiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Scoavity Instrument graned by Lender o any successor in interest of Borrower shall
not opersic to release the liability of the onigiial Borrower or Borrower's successors in interest. Lender shall not be required 10
commence proceedings against any successor in jatercst or refuse to extend iirmne for payment or otherwise modify amortization of
the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercisc of any
right or remedy.

12. Successors and Assigns Bound; Joint and Seve:»” L.iabitity; Cu-signers. The covenants and agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecments shall Ye jonl and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (a) is co-signing thic Sceurity Instrument only to morigage, grant and convey that
Borrowar's inlerest in the Property under the terms of this Securiiv ipatrument; (b) is nol personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and aav. other Borrower may agree to extend, modify, forbear or
make any accommodations with regasid to the terms of this Securily Instruineny or the Note without that Borrower’s consent

13. Loan Charges. If whe Joan sccured by this Security Instrument (s/subject to a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the intcrest or other loan charges colf2cicd or to be collecied in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the aniount necessary to reduce the charge 1o the
permitted timit; and (b) any sums already collected from Borrower which exceeded nermined limits will be refunded o Borrower.
Lender may choose to make this refund by reducing the principal owed under the 2vo'e or by making a direct payment 1o
Bomrower. If a refund reduces principal, the reduction will be reated as a pardal prepayriert without any prepayment charge
under the Note,

14, Notices, Any nolice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requircs use of another methad. The notice shall be divedted o the Propernty Address or
any other address Borrower designaies by notice 10 Lender, Any notice o Lender shall be given by irst class mail o Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrament shail be deemed to have been given to Borrower or Lender when given as provided in this parsgrsgh;

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal faw <o the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insmurant or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instumeni or the Now which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared to

be severable.

s
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumient.

17. Transfer of the Property or » Reneficial Interest in Borrawer,  If all or any part of the Property or any inierest in it is
sold or tranaferred {or i o boneficial interest in Borrower is sold or transferred and Bortower is not & nnturnd person) withow
Lender's prior writton consent, Londer muy. at its option, roquire inumedinty pn‘ymcm i Inll of nil sums secured r this Sccurily
Instrument. However, this option shall not be exerclsed by Lender {F exerclio 33 prohibited by fodaral Jaw na of e date af this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower natice of acceleration, The notice shall provide n period of not less
than 30 days froun the date the nolice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Insrument discontinued al any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiasiement) before sale of the Property pursuant 1o any power of sale contained in this Sccurity
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: {a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Noie as if no acceleration had occurred; (b) cures any
default of any other covenans or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require 10 assurc that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligaion 10 pay the sums sccured by his Sccurity
Instrument shall continuc unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fullv cifective as if no acceleration had occurred. However, this right (o reinstate shall not apply in tic case of
acceleration under parigreph 17,

18, Sale of Note; Uhenge of Loan Servicer. The Nole or a partial interest in the Note (iogether with this Sccurity
Instromenty) may be scld arie or more times without prior notice 1o Borrower, A sale may resull in a change in the entity (known
as the "Loan Servicer") thri cirllects monthiy paymenits due under the Note and this Security Instrumeni. There alse may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan Servicer, Borrower will be
given written notice of the ehange in accordance with paragraph 14 above and applicable law. The rolice will siale the name and
address of the new Loan Services and the address to which panyments should be made. The notice will also coniain any other
infarmation requised by applicabic 1o,

20. Hazardous Sobstances. Bor.owver shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Proneny. Borrower shall not do, nor sllow anyone clse to do, anything affecting the Property
that is in violation of any Environmeiial Law. The preceding two sentences shall not apply to the presence, use, or slorage on the
Property of small guantities of Hazardous Su)siances that are generally recognized to be approprisie to normal residential vses
and to maintenance of the Property. . ‘

Borrower shall promptly give Lender writien wotice of any investigation, claim, demand, lowsuit or other action by any
governmental or regulatory agency or private parly inrolving the Property and any Hazardous Substance or Environmentad Law
of which Borrower has actual knowledge. If Bomryeer-learns, or is nolificd by any governmenial or regulatory authority, that any
removal or other remediation of any Hazardous Sub/tarce affecting the Propeny is necessary, Barrower shall prompdy take all
necessary remedial actions in accordance with Environmeaia' Law.

As used in this paragraph 20, “Hazardous Substances” are those subsinces defined as toxic or haxzardous substances by
Environmental Law and the following substances: gasolire, keroscne, other Hammable or tloxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, materials containing “suesios or formealdehyde, and radioacuive materials. As used in
this paragraph 20, "Environmenial Law” means federal laws andi laws of the jurisdiction where the Property is lacaied that relate

to health, safety or envircimental pretection.

NON-UNIFORM COVENANTS. Borrower and Lender further covensal and agree as follows:

21. Acceleration; Remedies. Lender shail give natice to Borrower rrivr to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not peicr, to acceleration under paragraph 17 unless
applicable law provides otherwise}. The notice shall specify: (a) the default) () the action vequired to cure the default; (cj
a date, not less than 39 days from the daie the notice is given to Borrower, by «hich the default must be cured; and (d)
that fzilure 1o cure the default on or before the date specified in the notice may resu't in acceleration of the sums sccureq
by this Security Instrument, foreclosure by judicir} proceeding and sale of the rroporviy. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the forecisure praceeding the non-existence
of a default or any other defestse of Borrower to acceleration and foreclosure. If the defrult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment ia fa¥ of all sums secured by this
Sexurity Instvument withont further demand snd may foreclose this Security Instrument b Judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the vemedies provided in this paragrezh 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by his Security Instrument, Lender shall releasc inis Szcurity Instrument.
Borrower shail pay any preparation and recordation costs permilied under staic law,

23. Waiver of Homeslead. Borrower waives all right of homestead excmption in the Property.

Form 30 )‘ e
q ~8R(IL} (s212) CFC (3/93) PageSafe tnitlale:

IEE62ZEHE




 UNOFFICIAL COPY




UNOFFICIAL: COPY -

24. Riders to this Security Instrument. If onc or more riders arc executed by Borrower and recorded ogether with this
Sccurity Insmument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrocinents of this Sceourity Instrument as if the rider(s) were a part of this Security Insoument.

{Check applicable box(z))

[ Adjusiable Rozs Rider(s) (] Condominium Rider [ 1-4 Family Rider

[ Graduaicd Payn'en Rider [ Ptanned Unit Development Rider ] Biweckly Payment Rider
{X ] Balloon Rider ] Rate Improvement Rider {1 Second Home Rider

] V.8, Rider ] Otherts) [specify)

BY SIGNING BELOW, Borrower acceps atd agrees o the terms and covenants coittained in this Security Instrumenl and in

any rider(s} executed by Borrower and recorded witiit
BG HIC -Borrower

Witnesses:

R (Scal)

-Borrower

(Scal) - (Seal)
-Borrower -Burrower

STATE OF ILLINOIS, - Qm;q:ov;.:y ss:
S e d) |
1 W-‘ U Gl . a Notary Public in and for suid county and swic do hereby certify that

*

L8862 6

Lodnen. K. BOF 0w "K)CR/Y\ Ui o il PR e inbive bt it e

, personally known (o me to te the'same person(s) whose name(s)
subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged Lhet e
signed and delivered the said instrument as A [Iree and voluntary aci, for the uscs and_gp:p ses-thereln set forth,
Given under my hand and official seal, this 5 <<bb~— day of T AN, 17 '7)) .

My Commission Expires: \ Low, @ S TN~
! / { 9 g Notary Public

This Instrument was prepdred by: Prepared by: D. 8ROOKS
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JEAN E. WATSON
Notary Pubiic, State of i~
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WHEN A-CORDED MAIL TO:
COUNTRYJIDE FUKDING CORPORATION
P BOX 7024
PASADENA, CALITORNIA g1109.8874

LOAN #: 90318382

ESCROW/CLOSING #: £ 1€4994

Prepdared by: 0. 8ROOKS

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mrio this 25 day ofMarch . 15894 , and
is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{ihe "Sccurity Instrument") of the same daic given by the undersigned (the "Borrower") 1o secure Borrower's Note to

COUNTRYWIDE FUNDING CORPORATICN
(the “Lender™

of the same date and covering the Property describéd in the Security Instrument and localed au

1238 W FULLERTON CHICAGOD, IL 60614-
[Propzitv AdAress)

The Property includes a unit in, together with an undivided irterest in the common clemenis of, a condominium
project known as!

{Name of Cundominium Prajrit]
{the "Condomininm Project”™). IT the owners association or other enuty */iiich acts for the Condominium Project (the
"Owners Associalion™) hoids title to property for the benefit or use of ity mmbers or sharcholders, the Property also
includes Borrower’s intercst in the Owners Asscciation and the uses, procetds ans: benefits of Borrower's interest
MULTISTATE CONDOMKINIUM RIDER - Single Family - Fannie Mas/Freddis Mar (HIFORM INSTRUMENT
. Rage 10t2 Form 3140, 5/80
q -8 (9108).0¢ CFC (068/93) VM P MORTGALIE FORMS « (BOC|521-7281 — )
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LOAN #: 9031838

CONDOMINIUM COVENANTS. In addition 1 the covenanis and agreements made in the Security

_ Instrument, Borrower and Lender furiher covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium

Project's Constituent Documenis. The "Constituent Docomenis™ are the; (i) Declaration or any other document which
. creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documenis. Borrower
shalt promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associalion maintains, with a generally accepted insurance
carricr, a "mssier” or "blanket" policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounis, for the periods, and against the hazards Lender requircs, including fire and hazards
included withir the term “exicnded coverage,” then:

(i) (.erder waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the yearly
premium installmep’s [or hazard insurance on the Property; and

(ii) Bouuwres’s obligation under Uniforrn Covenant 5 10 maintain hazard insurance coverage on the
Property is deemed sancfiesl o the exient that the required coverage is provided by the Owners Association policy.

Borrower shall give LenZer prompt notice of any lapsc in required hazard insurance coverage.

In the cvent of & distribuie:r of hazard insurance proceeds in licu of restoration or repair following a loss Lo the
Property, whether to the unit or 10.common clements, any procecds payable to Borrower are hereby nssigned and shall
be paid te Lender for application Lo i sums secured by the Sccurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance.” Borower shall take such actions as may be rcasonable to insurc that the
Owners Association maintains a public 1iabilily insurance policy accepiable in form, amount, and extent of coverage w
Lender.

D. Condemnation. The proceeds ol s award or claim for damages, direct or conscquential, payable 10
Borrower in connection with any condemnalio o. ~ther taking of all or any part of the Property, whether of the unit
or of the common clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender - div, sums secured by the Security Instrument as provided in
Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writien
consent, cither panition or subdivide the Property or conseniwo:

(i) the abandonment or termination of the Condurairivm Project, except for abandonment or termination
required by law in the case of substantial deswruction by fire Or other casualty or in the case of a wking by
condemnation or cminent domain;

(ii) any amecndment to any provision of the Constitucs: Docrments if the provision is for the express
bencfit of Lender;

(i#) icrmination of profcssional manag:ment and assumpion/of self-management of the Owners
Association; or
. (iv) any acton which would have the effect of rendering the nublic liability insurance coverage
maintained by the Owners Association unacceptable 10 Lender.

form s1€o 190
q -8 (920%) CFC (08/83) Page 2ol 3 Ve .
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LOAN #: 9031838
¥. Remedies. 1f Borrower docs not pay condominium dues and assessments when due, then Lender may pay
_ them. Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by
the Security Instrument. Unless Borrower and Lender agree to other terms of peyment, these amounis shall bear
interest from the date of disburscment at the Note rale and shall be payable, with interest, upon notice from Lender 10
. Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this Condominium
Rider.

éjfwc L/g)ﬁm [a e // (Seal)

AURA X BOTWEAICK - Borower

(Scal)

« Borrewer

(Seal)

- Borrower

{Seal)

- Borrower

[Space Below This Line Reserved for Acknowled gmen.j

q & eicsj 00 CFC {08/93) Pagedofd Form 3140 980
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YiHEN RECORDED MAIL TO:

COUNTEYWIDE FUNDING CORPORATION
n.0. BOX 7024
PASADENA, CALIFORNIA 91108-8974 Prapared by: D. BROOXS

LOAN #: 2031530

ESCROW/CLOSING #: 416,994

SPACE ABOVE FOR RECORDERS USE

EALLOON RIDER

(CONDIFZ1ONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is maGe tis 2£5th day of March
1994 , and is incorporated into and cirii be deemed to amend and supplement the Morigage, Deed nr
Trust or Deod 10 Sccure Debt (the “Security Jasqument™) of the same daie given by the undersigned (the
"Borrower”) 10 secure the Borrowes's Note 10
COUNTRYWIDE FUNDING CORPGRATION (the "Lender')
of the same date and covering the property described i the Security Instrument and localed av
1238 W FULLERTON CHICAGD, IL 60614-

[Property Addross?

The interest rate statcd on the Note is called the “Noie fa” The date of the Note is called the "Nole
Date.” I undersiand the Lender may transfer the Nete, Security Insipunent and this Rider. The Lender or anyone
whe iakcs the Note, the Sceurity Instrument and this Rider by transfir ond who is entitled to reccive payments
under the Note is called the "Note Holdec,”

MULTISTATE S8ALLOCN RIDER - Single Family - Fannie Mae Uniferm inatrument Faorm 3180 12/99
Fage 1ot Amenfiad 3/92

q <875 paos.c2  CFC {06/93) VMP MORTQAGE FORMS - (800)521-7281 Initlate: _
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ADDITIONAL COYENANTS, In addition to the covenamis and agreements in the Security Instrument,

Borrower and Lender further covenant and agree as follows (despite anything to the conwary contiined in the
Sccurity Insrument or the Note):

. 1. CONBITIONAL RIGHT TO REFINANCE

At the Matrity Date of the Note and Security Instrument (the "Maturity Date™), T will be able to obiain a
new loan ("New Loan"} with a new Maturily Date of April 1 , 2024 )
and with an lnlcrest rate equal 1o the "Mew Nots Rate” determined in accordance with Scction 3 below if all the
conditions ‘provided in Sections 2 and 5 below are met (the “Conditional Refinancing Option”). I those
conditions are/no*-met. I understand that the Note Holder is under np obligation to refinance or modify the
Note, or 1o exterd o2 Maturity Date, and that [ will have to repay the Note from my own resources or [ind a
Jender willing 10 lerd v e the money to repay the Note.

2. CONDITIONS TO OF1iON

If I want 10 exercise the onditional Refinancing Option at maturity, certain conditions must be met as of
the Matwrity Date. These cond:ions are: (1) T must still be the owner and occupant of the property subject, to the
Security Instrument (the "Property”); (2) I must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12-5clieduied monthly payments immediately preceding the Maturity Date; (3)
no licn against the Property {cxcepl tor wacs and special assessments not yet duc snd payable) other than thi of
the Sccurity Instrument may exist; (4) Lic New Note Rale cannot be more than 5 percentage points above the
Note Rate; and (5) I must make a written recaes? 1o the Mote Holder as provided in Section § below.

3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of 1 crest cqual to the Federal Nalional Mortgage Asscciation’s
required net yield for 30-year fixed ratc morigages suojec) 10 a 60-day mandatory delivery commilment, plus
one-half of one percentage point (0.5%), rounded o Lee nearest one-cighth of one percentage point (0.125%)
{the "New Note Rate™). The required net yield shall be the applicable nel yield in cifect on the date and 1ime of
day that the Note Holder receives notice of my election to exercise the Conditional Relinancing Option. If this
required net vield is not available, the Note Holder will deterpine the New Nole Rate by using comparzble

information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greaterchan 5 percentage peints above
the Note Rate and all other conditions required in Section 2 above are satistiew, tic Nole Holder will determine
the amount of the monthly payment thal will be sufficient to repay in full (0} Uie unpaid principal, plus (b)
accrued but urpaid interest, plus (c) all other sums 1 will owe under the Note aid Zecurity Instrument on the
Maturity Datc {assuming my monthly payments then ure current, as required under ection 2 above), over the
term of the New Noic at the New Nose Rate in equal monthly payments. The resudt of this caleulation will be

. the amount of my new principal and interest payment every monih until the New Note is tully zad.

q -875 (92081.02 CFC (08/83) Page 2ol 3 €00V N1BD 12188
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§. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued but unpaid interest, and all other sums I am cxpected to owe on the Maturity Date. The
Noie Hoider also will adviss me that I may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met. The Note Holder will provide my paymenlt record information, together with the name,
* title and address of the person representing the Note Holder that I must notify in order o exercise the
Conditional Refinancing Option. If 1 mcet the conditions of Scction 2 above, 1 may cxercise the Conditional
Refirancing Option by nowfying the Note Holder no laler than 45 calendar days prior & the Maturity Date, The
Note Holder 'will calculate the fixed New Note Raic based upon the Federal National Mortgage Association’s
applicable pui¥shed required net yicld in cffect on the date and lime of day nolificalion is reccived by the Note
Holder and as caiculated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with
acceptable proof of my required ownership, occupancy and property lien status. Before the Maturily Date the
Note Holder will cavize me of the new interest rate (the New Note Rawe), new monthly payment amount and a
date, time and pluce at which I must ap 10 sign any documenis required 10 complete the required
refinancing. T understar d the Note Holder will charge me a $250.00 processing fee and the costs associated with
updaiing the litle policy; 1¥any, and any reasonable third-party costs, such as documentary stamps, intangible

tax, survey, recording fees, e,
BY SIGNING BELOW, Borrower sccepis and agrees to the terms and covenants contained in this Balloon
Rider.

—{Scal)

-Borrower

(Secal)

-Borrower

(Seal)

-Borrower

{Siga Criginal Only]
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