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THIS MOR’I‘GAGE ("Secunty lnstrurncnt") ig given on March 25; 1994 . The mortgagor is
Mary Jane Griffin, ai unmarried pervon
'("Bbrm‘-'yér"j."[his'SEAcurily‘ Instrument is given to
e B 99298507
Principal Residential Mortgage, Taz. "
which is organmd and exwtmg under the laws of the State of Iowa , nn¢dd whose

addrP 15 711 H:.gh Strest, Des Moines, IA 50392-0690

_ - {"Lendes"). Sorrower owes Lender the principal sum of
Seventy Nine Thousand Two Hundred and 0/100.
_ ' Dollars<il.S. $79,200.00 )
This debt is evidenced by Borrower's note dated the same date ns this Security Instrussent ("Nole"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on April 1, 7024
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, (with interest, and all n.mwulq.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advancei under paragraph 7 to
protect the security of this Secunt}r Instrument; and (c) the performance of Borrower’s covenants une zgrecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to-luder the following
described property located in Cook County, Illinois:

PARCEL 1: UNIT 1-11-41-L-A-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN LEXINGTON VILLAGE COACH HOUSE
CORDOMINIUM AS DELINRATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO.24383272, AS AMENDED IN THE SOUTHEAST 1/4 OF SECTION 22,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOQIS.

PARCEL 2: A PERPETUAL AND EXCLUSIVE EASEMENYT FOR PARKING PURPOSES IN AND
TO PARKING SPACE NO.Gl-11-41-L-A-2. AS SET FORTH AND DEFINED IN SAID
DECLARATIONS OF CONDOMINIUM RAND SURVEY ATTACHED THBRETO, IN COOK COUNTY,
ILLINOIS,

TAX #07-22-402-045-1310 _
which has the address of 91 South Lambert Drive, Schaumburg [Steeet, City],
Blinois + 60193 ("Property Address™);
{Zip Code|
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TOGETHER WITH all the improvemenis now or bcrcut‘cr erecled on the praperty, and all easements, appurtenences, and
fixturas now or hereafler a part of the property. Aﬂl replabements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances f record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pry when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject (o applicable Jaw or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessmenls which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Froperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood jnsurance premiums,
if any; (¢) yearly mortgagr insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrari: 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow . tems.”
Lender may, al any lime, collec and hold Funds in an amount nol to exceed the maximum amount & lender for a federally
related mortgage loan may requirei¢: Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time lo time/ 12 U.S.C. Section 2601 ef seq. ("RESPA"™), unlzss another law that applies to the Funds
sets a lesser amount, If so, Lender may, m any time, collect and hold Funds in an amount no. to exceed the lesser amount.
Lender may estimate the amount of Funds.due on the basis of current data and reasonable estimates of expenditures of future
Escrow Jiems or otherwise in accordance with pplizable law.

The Funds shall be held in an institution #hose deposits are insured by a federal agency, instrumeniality, or emity
(including Lender, if Lender is such an institution) orin any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Hems, Lender may not charge Borrower for hol2isg and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower inteiest on the Funds and appliceble law permits Lender to make such
a charge. Hawevér, Lender may require Borrower 10 pay a ones-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable/ssw provides otherwise, Unless en agreemenl is made or
applicable law requires interest to be pnid, Lender shall not be requirzd to pay Borrower any interest or eamings on the Funds,
Borrower and Lender may agree in writing, however, that interest shal'/o2 ‘pnid on the Funds. Lender shall give lo Borrower,
without charge, an annual accounting of the Funds, showing credits ana debiis to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security for ali siins secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applic<ole law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the smicunt of the Funds held by Lender at any
time iy not sufficient to pay the Lscrow Items when due, Lender may so notify Borrower i writing, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall male us. the deficiency in no more than
gwelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall proraptly refund to Borrower any
Funds held by Lender, 1f, under paragraph 21, Lender shall require or sell the Property, Lender, prior toshe acquisition or sale
of the Property, shali apply any Funds held by Lender at the time of acquisition or sale as a credit aguinst-the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, {o amounts payable under parsgraph 2
third, to interest due; fourth, lo principal due; and fast, to any Iate charges due under the Notz.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions nttributable to the Property

which may atiain priority over this Security Instrument, and leasehold payments or ground rents, it sny. Borrower shall pay
: ‘_{',thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
. 1o the person owed payment, Borrower shall promplly furnish to Lender all notices of amounts to be paid under this paragraph.

[f Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts evidencing ihe paymenis,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manier acceptable to Lender; (b) contests in good faith the lien
by, ar defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may atiain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5, Hazard or Property Insurance. Borrower shall keep the impfovements now existing or hereafier erected on the
Property insured against logs by fire, hazards included within the term "extended coverage” and any other hazards, including
flonds or fiooding, for which Lender requires insurance. This insurance shall be maintnined in the amounts and for the periods
that Lender requires. The insurapce carrier providing the insumnce shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described abuve, Lender may. af {ender’s
cpiion, oblain covernge 1o protect Lender™s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include n standard mortgnge clause, Lender
shall have the rizht io hold the policies and renewnls. If Lender mquires, Borrower shal) promptly give to Lender all receipts of
r2i premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Scéusi'y Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not-an=er within 30 days a notice from Lender that the insurance carrier has offered 1o setile a claim, then
Lender may coliect the irsteance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sacured by this Security Iustrurent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borowzi otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monialy payments referred to in paragraphs | and 2 or change the amount of the payments. 1T
under paragraph 21 the Propesty is-acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to th Praperty prior to the acquisir.c7shall pass to Lender to the extent of the sums secured by this Security tnstruiment
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leuseholds.
Borrower shall occupy, establish, and use the Projerty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one yenr after
the date of occupancy, unless Leader otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlcnunrma circumstances exist which are beyond Barrower’s conirol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste-cii the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in-Lzader’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secu: 15 instrument or Lender's security interest. Borrower may
cure such a default and reinstate, ns provided in paragraph 18, by cavsiig/«h= action or proceeding tc be dismissed with a ruling
that, in Lender's gocd faith determination, precludes forfeiture of the Risrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's secur'ty iuterest. Borrower shall alse be in default if
Borrower, during the foan application process, gave materiatly false or inaceurate iafermation or staements to Lender (or failed
to provide Lender with any material information) in connection with the loan eviderecd by the Note, including, but not limited
lo, representations concerning Borrower's accupancy of the Property as a principal residinse, If this Security lnstrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Pruperty If Borrower fails to perform the covenants pacagreements contained in
this Security Tnstrument, or there is a legal proceeding that may significantly affect Lender's righte’in the Property (stich as
proceeding in bankruptcy probate, for condemnation or forfeiture or to enforee laws or regulutions), <ben Lender may do and
pay Tor whatever is ncccssary to protect the value of the Property and Lender's rights in the Property. lenier's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lcnder may take aclion under this parngraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this pamgmph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dale of disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender 1o Borrower requesting
paymcnt

8. Morigage Insurance, If Lender nquired motigage insurance as o condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage reqmred by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance prcwously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equwadcnt mortgage insurance coverage is not available, Borrower shall pay to Lender each month n sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he in effecl Lender will accept, vse and retain these paymenty as a loss reserve in lieu of morlgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and fer the period
that Lender requires) provided by en insurer approved by Lender again becomes avaitable and is oblained. Borrower shall pay
the premiums required lo maintain mortgage insurance in elfect, or to provide a loss reserve, until the requiremens for morigage
insurance ends in accordance with any written agreement betwesn Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Barrower notice at the time of or prior to an inspection specifying reasonuble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then doe, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumery shall be reduced by the amount of the procecds multiplied by the following fraction: (g) the total
amotnt of the sumts securad immediately before the taking, divided by (b) the fair market value of the Property immedintely
before the taking, Any bnlarce shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
macket value of the Propedty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shall
be applicd to the sums secured by tkis Security Instrument whether or not the sems are then due.

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers, to make an
award or setle a claim for damages, Bdrrowss fails to respond fe Lender within 30 days after the dale the natice is given,
Lender i5 authorized to collect and apply the procz=ds, al its oplion, either to restoration or repair of the Property or to the sums
sceured by this Security Instrument, whether or not (nen due.

Unless Lender and Borrower otherwise agrie ia writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred tc in paragraphs 1 and Z or change the amount of such pnyments.

11, Borrower Not Released; Forbearance By Lena:r Not a Waiver. Extension of the time for payment or modification
of emortization of the sums secured by this Security Instrumer gronted by Lender to any successor in interest of Borrower shall
not operate to release the Jiability of the original Borrower or Rorruwer's successors in inferest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to #xtend time for payment or otherwise modify amortization
of the sims secured by this Security Instrument by reason of any dzinand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any rigitt-ar remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Seeurity Jnstrument shall bind and benefit the successors and assigns of Lendei-oud Borrower, subject 1o the provisions of
paragraph 17. Borrowec's covenants and agreements shall be joinl and several, Any Borrower who co-signs this Security
instrument but does nol execute the Nole: (a) is co-signing this Security Instrument only t> mortgage, grant and convey that
Borrawer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccurcd by this Security Instrument; and (c) agrees that Lender and any other Borrewer may agice to-=xfend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges, [ the loan secured by this Security Instrument is subject to a law which sets praximum loan charges,
and that {aw is finaily interpreted so that the interest or other loan charges collected or to be collected Zp-Gonnection with the
loan exeeed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o feduce the charge
lo the permilted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wiil be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as x partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unlesy applicable law requires use of another method. The natice shall be direcied to the Property Address
or any other address Borrower designates by notice to Lender. Any netice 1o Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by noice to Borrower. Any nolice provided for in this
Security Instrument shall be deemed 1o have been given o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Secwrity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be sgverable. .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17, Transfer of the Property or a Beneficia! Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural person) without
Lender’s prior wrillen consent, lender mey, at its option, require imumediate payment in full of all sums secured by this
Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right io have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; 2r (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums waick then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of ziy other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Jimited (= reasonable attorneys' fecs; and (d) takes such action as Lender may reasonably require to assure
that the licn of this Security-Insirument, Lender's rights in the Properly and Borrower's obligation to pay the sums secured by
this Secunty Instrument shail routinue unchanged. Upon reinstatement by Borrower, this Security Ingtrument and the
oblngat:om sacured hereby shall reinein fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleratio under r-aragraph 17,

19. Sale of Note; Change of Loar Sévicer. The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withsut prior notice to Borrower. A sale may result in a change in the entity (known
as the "Lodn Servicer”) that collects monthly pavments due under the Note and this Security Instrument. There also may be one

or more changes of the Loan Servicer unrelated to a s.)a of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with pe:agraph 14 above and applicable law, The notice will state the name and
address of the new Loan Semcer and the address to wn"'h pavments should be made. The notice will also contain any other

‘‘‘‘‘‘‘

Haz,ardous Substances on of in fhe Pmperty Borrower shall not do nor aliow anyone else to do, anything affecung the
Property that is in violation of any Environmental Law. The precedirg tvo sentences shatl not apply to the presence, use, or
storage on the Property of simall quentities of Hazardous Substances that ar: generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

* Borrower shall promptly give Lender written notice of any investigation, claiip; demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any-d«zardous Substance or Environmental Law
of which Rorrower has actual knowledge. If Borrower learns, or is notified by any govairmental or regulatery authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is nccsssary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

* As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ox hazasrdous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxicpetsoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeity is located that
relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given (o Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shail further
inform Borrower of the rlght to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option; may. require immediate payment in [ull of. all sums
secured by this Security Instrument without further demand and may foreclose.thns secunty Instrument hy judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedaes provided in thls para;,raph

sosaazps

21, inchuding, but not limited to, reasonable attorneys’ fees and costs of title endence B

22. Release, Upon payment of all sums secured by this Secunly Instrumam, l.ender shal] reiease thls Secﬁnty Inslrumcm
without charge to Borrower, Borrower shall pay any recordation costs.™"" SR o ! i

23, Waiver of Homestead. Borrower waives all right of homestead exemption in :he Propc,rfy Fn:; ;01 a 9150
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24. Riders to this Security Tastrument. If ore or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shull amend and supplenent
the covenants and agreements of thiz Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

[ Adjustable Rate Rider k) Condominium Rider ) 1-4 Family Rider

[_) Graduated Payment Rider |- ] Planned Unit Development Rider L] Biweekly Payment Rider
~ Balloon Rider Raie ‘mprovcmem Rider Second Home Rider

] v.A. Rider (] Otfar 7 [specify]

94298903

BY SIGNING BELOW, Borrower accepts and agrees to the ternisand covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses: /
Dintg e il o

Mary Jc.ée Grl".r,,n / -Borrower

(Seal)

‘Borrawer

(Seal) (Sesl)

-Barrower -Borrower

STATE lLLlNO!S C@&(County $5:

\(L Ww m . 8 Notary Public in and for said county and state do hereby centify
rried Lerson

that Mary ‘Jane Griffin, an u

. persomd!y known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknow)edged that she
signed apd delivered the said mslrume.ngg%)m ;3B?ﬁ>>> J\f ee and voluntary act, for the uses and(;g}-pos therein set forth.
)

Given under my hand m;ﬂ n}ﬁ‘ﬁ,’ﬁ,ﬁ: day /of ,7?/’ Jk {ﬂ
'on Ex; 1rgq T(%t DENNLS M. FLE G] el Loands? ’))f] . / i
‘ < Notary Public, Stats of Illine X / -
e Commission Expires 11/13/97 5 Notary Public

BB Govy Aol Adidid , !
Mincipal Residential Hortgage, inc., 711 High Streef, Des Moines, TA 50392-0001
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CONDOMINIUM RIDER'

THIS CONDOM]NIUM PIDER is made this Twenty Fifth day of Morch- . . 199
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the "Sccurity Instrument™) of the same date given by the undersigned (the "Borrower"} to secure
Borrower’s Note to

Principal Residential Mortgage, Inc.

R ‘ o _ {the “Lender™)
of the sams date and covering the Property described in the Security Instrument and lotated ni:

91 South Yanbert Drive, Schaumbuxrg, IL 60193

[Property Address|

Thu Property includes = urit in, together with an undivided interest in the common elements of, a condominium
. preject known as; ‘
Lexmgton v:.llaae Coar"'- House Asaocmtzon 94398“03

|Name of Condominium Projec)
(the "(‘ondommlum ProJect") 1t the awners assocmllon or other entity which acts for the Condominiun Project
(the "Cwners Assocuahon") holds tlde to_property for the benefit or use of its members or sharcholders, the
Properly also includes Borrower's intetas® in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In'alMition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant (ind egree as follows:

A. Condominium Obligations. Borrower shalh perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Congtituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i} Vy-laws; (ili) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when du¢,al! dues and agsessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Association ma ntaiug, with a generally accepted insurance
carrier, & "master” or "blanket" policy on the Condominium Project whic’is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against \he 'azerds Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mcnthiy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation uader Uniform Covenant 5 to maintain hazard faswrarce covernge on the
Property is deemed salisfied to the extent that the required coverage is provided by th¢ Swners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hnzard insurance coverage.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned

! and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

€. Mublic Liability Insurance. Borrower shall take such actions as may be reasonabie to insure that the
Owners Assoctation maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage o Lender,
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D. Condemnation. The proceeds of any award or claim for damnges, direct or consequential, payable lo
Borrower in connection with any condemnalion or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, excepl after notice to Lender and with Lender's prior
written consent, either partiion or subdivide the Property or consent 10

(i) {he abandonment or termination of the Condominium Project, except for abandonment or
terminaticn. required by law in the case of substantinl destruction by fire or other casuslty or in the case of 2
tnking by congemnation or eminent domain:

{ii)_ary amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lende:: '

(i) termuption of professional management and assumption of self-manngement of the Owners
Association; or

(iv) any actiz.i which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Astociutisa unacceptable to Lender.

F. Remedies. If Borrower coes rot pay condominium dues and assessments when due, then Lender may pay
them, Any amounts disbursed by Leider under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borower and Lender agree to ather terms of payment, these ainounts shall
bear interest from the date of disbursement st 'he Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Botrower accepts and agrees-te-ihe terms and provisions contained in this Condominium
Rider.

Jaﬁiwd;&%ijfuﬂ; L/j(sm)

Mary Jane ﬁrx;i’m -Barrower

(Seal)

- Borrower

w2 {Seal)

-Borrower

A {Seal)

~Barrower

94298903
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