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L#20-606017-2 MORTGAGE

_ THIS MORTGAGE ("Sceurity Instrument") is givenon~ March 14, 1994
The morgagor is MICUAPL J. NARO and CATHERINE E. NARO, HUSBAND AND WIFE

&

("Borrower"), This Sccurity Instrument is given (G
. LIBRERTY I'EDERM.- 47VINGS BAENK :
which is organized and existing undcr e laws of  the United Statas of America , ind whose address is
5700 N. LINCOLN AVENCL, CHICAGO, ILLINOIS 60659

("Lender"), Borrower owes Lender the principal sum of
NINETY FIVE THOUSAND AND $u;'i00

Dollars (US. § 95,000.00 ). 'This acbris evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly peymente, with the full debt, if’ not paid earlier, duc and payable on
April 1, 2009 . This Sccurity Ins'rument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modiZications of the Note; (b) the payment of all other sums, with
interest, advanced under paragruph 7 to protect the security of th’s Sccurity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Npie.-For this purpose, Borrower docs hereby morigage,
grant and convey to Lender the following described property located in

o
i
i

COOK C()ﬁnty. IHinois:

PARCEL 1: LOT 33 AND LOT 32 (EXCEPT THE SQUTH 20 FEE THRAEOF) IN BLOCK 3 IN STOLBA'S
ADDITION TO GLENCOE A SUBDIVISION OF THAT PORTION OF THE SOUTHWEST 1/4 OF SECTION 8,
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MFXITIAN LYING WEST OF RIGHT
OF WAY OF CHICAGO AND NORTH WESTERN RAILROAD COMPANY (EXCEP? A PORTION OF LOT 46 IN
TAYLORS ADDITION TO TAYLORSPORT LYING WITHIN SAID 1/4 SECTION) 7ARCEL 2: THE SOUTH
WESTERLY HALF OF VACATED ALLEY NORTH EAST AND ADJOINING LOT 33 ANJ LOT 32 (EXCEPT THE
SOUTH 20 FEET TEEREQF) IN BLOCK 3 IN STOLBA’S ADDITION TO GLENCOE =i SECTION 8,
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COCK COU'N‘IY.',
- ZLLINOIS. PERMANENT INDEX NUMBER 05-08-316- 001-0000

16286296

i:?,-j‘.Whichhusmcaddress of 253 LINDEN mm{tsm |
T treet

e [Zip Code] J
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TOGETHER WITH all to inﬂtmvumm now dr hefenfien ucéled oti' the progierty, and all-casenients; appirienaficey,
and flauires now: ar-hereaflesth purt 'oftthé fropeny. Al replacements tnd udditling shalt ulsn be mvcrcd I)y llll\ bcumly
Instrument. All of the: inm;,omg 1 referred o in thig Securuy Imummam s tha "Pmpmy v

BORRUW[:R COVFN{\IN{TG tlml Burrpwu is lawl‘ully -.usul of the csmlu huchy conveyed .md biivs the rlghl 10
mmtgab(., ;,runl und convey lflu Property and lh:.ll thé: Propuly i3, um.nt.umbw.d except. for cncumbrances of G,
Boerawer warrams and” will defénd generily the uilc  the Propuly ng.un»t all clainis and iicmands blﬂl_](.(.l 10, any
Lmumbrunm ufru.nrtl e e g e o e g

THlb SECURiTY INS'IRUMENT wmhmcs umfonu u)vumm.s lor nulm.ml usc uml not- uminrm wvuuum wuh
hrmimi variutions by jurisdiction to constitutea uniform security instrument gavering real property, . .. . - . .

4 UNIFORM COVENANTS, Barrower-aned Lender covonant and agree as follows: 0 0 o P Ty
-1, Payment of Prin¢ipal and Inferesti Prépnyment und Late Charges. - Borower shall r.lmmplly puy- whul duc [IIL
prmcxpnl of and interest an the-debt evidencel by the Note:and- uny prepuyment and-inte-charges due undér the'Note,. + v
-2. Funds for Takes und Insurnnce; - Subject:to-applicable Iaw o W o written Wwalver by Lender, Borsower .slmll ipay
tw Lender on the day monthly payments are due uader the Note, urtit the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assossménls which may attaln priority-over Diis Security Instrument.os o lien on the Property: (b) yearly leasehald
payments or ground zasms . onsthe: Property, i uny; “{e) yeuely: hazard or ‘propeny. insurance premiun; () yearly: food
insurance premiums, Y dny: (€} yewrly monguge insurance premiumy, il any: and (1) any sumd paguble by Borrowes 1o
Lander, in accordance witiiihe. pruvniun«; of parngraph 8, 1n licw of the paytient of mortgage msumnce premiums, These
ttemy gre cafled "Escrow tices.” Lender may, atany tme, collect and hokl Funds inan amount not-to exceed the maximim
amotnt-a desder for o federally iclaied monjgageloan may mqmre for- Borrower's estrow -acconnt tnder the federal Real
Estte Settlement Procedures Acy of 1974 a3 amentied from time toitime, 12 U.S.C. § 2601 ¢f seq. ("RESPA™); unlws
another law- that upplics (o the Fuiis set$ia lesser amount. 1750, Lender may, at-any time, collect and hold Funds'in an
amount not to exeeed: the lesser amovat. _ender may ‘estimate the amount. of Funds due on the basis of current data- .md
rw.sunabic estimatos of expendituros of furire Escrow Itwing or otherwise in accordance with applicable tow. - =2
- Tho Funds shall be held in an institutions whosedeposits are instired by a federal agency, msmuncm.nny. or bnlﬂ)’
(mclud:ng Lendor, if Lender is:such an-insthuticn>ar in any Federat Home Loan Bank. Lender shall apply the- Futds to pay
the Escrow Items. Lender-muy not charge Butrowerdar holding snd applying the Funds, dnnually analyzing the eserow
account, Ur verifying the Escrow llemd, unless -Lends Arays Borrower interest on the:Funds and applicable law permits
Lender to make such a chargo: However,- Lenter mdy roguira’ Borrower to pay a one-time charge for an indepéndent real
estale tix reporting service used by Londer inconnection witn this- taan, unless applicable Iaw provides otherwise. Unless an
agreement is made or applicable Jaw: requires:interest 10-be paitt; x.cmicr shall not be requiréd to pay Borrower any interest
or earnings on the Funds: Borrower and Lended may agree' in woting, however, that interest shalt be paid-on:the Funds.
Lender shal!.give to Borrower, without charge, an annual accountiviy 07 the Fundds; showing credits and debits to-the Furids
and: the: purpose. (of wiich: each debit- ' lhu Fumle wa.t. madc. 'I'hu rv .d e’ plcdgcd us ncldmmml chuny for all sums
sceured by this Seeurity Instrument, o fr P Bl e L S T AT T E N
If the Funds held by Lender U((.L.C(l the nmnuan pcrrmucd lo be ncld by ‘npllt_ablc law, Lender shal! account ‘to
Borrower for the cxcess Bunds in accordance with the requirements ot anphdmlo fawe 1 the amound of the:Funds held by
Lender atany time-{y not sufficiont to pay the Escrow ltoms when due; Lender muv-sa notity Borrower in writing, and, in
such case Bormower! shall pay o' Lerder the amount necessary tb make: up-the: dcﬁw acy; Borrowcr xh".il mnkc up lhc
deﬁcmm}' in no more than twelve montily payments; atLender's solo discretion, - - o
- Upois puyment in full: of all yumm3 secured by this’ Security Tnstrument; Lendcr,s.hall pror. t}y rcrund to Bormwer uny
Funds' tield by Lentbr, 15 under puragraph 21; Lender shull acquire or sell the Propcrly. Lender, prior {o'the sequisition-or
sale of the Property, shall apply any Fumls hcld by LLmicr nt lhc' Umc ol‘ anqumuon or \alc a0 udﬂ agmnsi lhc Sums
scrurcd Dy this Security Instrunbat,/ome b oDt g
© 3. Application'of Payments, - Unim 1pphcable luw pmwdm. umcrwxsc. all paymwm received -y Lcudu \m(lu'
pamgraphs 1 and 2 shall bé applied: first, (o ony propayment chiirges dut under the Note; sccond, to amaw eu\ nayuhla under
paragraph 2: third. to interest duc; lourth, o principal due; and last, 10 any late charges due under the Note, 0 0w
@ Chorges;Yuiens,  Borrowér shall- pay ‘it ixes, asscysments,* charges, (iney ind imposiviony’ ulmhumhlc - the
Property which tiuy sllsin pnomy overthis Secutily Inslrumcnt il fensehold pnymcms or ground rents, il liny: Bogrdwer
shalt pity these nbh;,anons in the tmamicr provided in pariigiaphi2, or If ot paid in that manner; Borrower shafl pay them on
timo directly 1o the person owed nayment.” Borrowver 'shall: prompl]y furnish 16 Lender all notices:of amounts'to: be paid
under ‘this- parageaph. 1 ‘Borrower mnkes mesc puymenu. dm-cuy Bormwcr stm!! pmmpﬂy inmlsh lo Lcndcr recupu\
cwdcnum, the payments. B T R T
* "' Barrawer shall pmmmly disch.irgé uny: hcn wh:ch has priority over lhls Secunty Inetrumcm unlcsq Hurrowu (u) hgrees
iw writing'to the pnymentof ' the nhhg'luou séeured] by the th in'n’maniter deceptable io Lender; (b) comtests in good Tiith
the -lien by, or delends againit cnforccmem of the lien- in, legal ‘procéedings which m the Lender's opinion operate to
prevent the: enforéément of tlie Yiem; ‘or (¢) ‘sedires from” the’ holder of ‘the Hen'un’ agreement safistuciory ‘to Letwler
subordivinting the lien " this’ Sécurily Tnstrument) If Lender deteriings that nny purt-of the Property'is ‘subject to a'lien
which miy atmin priority over'this' Security ‘Instridiéht, Lender may give Borfower n notlee xdcnufymg the lien; Borrower
shaft satisty the Lien or take one or mare of the actions se) forth above within' 10-day§ of the gwmg pfnotice; 1o e
5. Huzard or Property Tnsiwhnce.* Bbreoier shiall ketpthe improvements:ifow sXisting of Herealler'erédtedl off the
Property Insured sghitist Toss by fite, hiizieds Inlile within t!sc téi-m "extentied coveriye” and ity ‘dlher Haztrds, nthding

ISE&BZ?B

fléods’ o floading, " To - Which " Linder " fequirés ifisirAnte:! Thisbinditraitée shall~ bie “mathtaised tin: 1 ‘w?munié‘and j_‘
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for the periods hat Lender requires, The insurance carrier providing the insurance shall be cliosen by Bonower subjeet @
Lender's approval which shall not be unreasonably withheld. 3f Borrower fails to maintain coverage described above,
Lender may, at Lemler's option, obtain covesage w protect Lender's rights in the Propenty in accordance with paragraph 7.

Al inswrance policies and renewals shiall be aceeptable o Lender and shall include a standard monpage cliwse, Lender
shall have the right 1o hold the policies and renewals, 1 Lenders reguires, Borrower shall promptly give (o Lender ail receipls
of paid preminms and renewat notices. Ja e event of doss, Borrawer shall give prompt notice o the imsorance canier and
Lender. Lender may make proot of loss if not wade prompily by Borrower.

Unless Lender and Borrower othurwise agrec i writing, insurance proceeds shall be apphed o restorstion or repair
the Property damaged, if the restoration or repuir is economicatly feasible and Lender's security i not Jessened, 1 the
Festoralion of repair is not economically feasible or Lender's security would be lessened, the insurance proveeds shidl be
applied 0 the sums seenred hy this Sceurily Instrument, whether or not then due, with any excess pand 10 Borrower. §f
Borrower abandons dic Property, or dues nol answer within 30 days a notice from Lender that the msurance carier has
offered 1o settte o claim, then Lender may cetleet the insyrance proceeds, Lender nuy wse the proceeds o repatr ot 1eslore
the Properly or (o pay sums sectred by this Security Insirment, whether or nol then due, The 30-day petiod witl begin
when the notice s given,

Uriless Lenderaad Borrower otherwise agree in wriking, any application of proceeds o pooctpal shall not extend or
postpone the due deic of the monthly payments referred o i paragraphs T and 2 or change the amoun of 1w payments, I
under paragraph 2) e Praperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resubting
from dimage o the Proyerty orior o the scyuisition shall rass 1o Lender 1o the extent of the sums secured by tus Secarity
Instrument immedintely price o the acquisition,

6. Cecupancy, Preservatior;” Maintensnee and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occury -cstablish, and ase the Property as Borrower’s privcipab residence within sixty days
after the execewtion of this Sccurtty Instrwment and shall continue (0 occupy the Propeny as Borrower's principal resilence
for a1 Jeast one year after the date of orovgancy, uniess Lender otherwise agrees in writing, which consent shall got be
unreasonaly wittheld, or unless extenuaing cixeumstances exist which wre beyond Borrower's contral. Borrower shall not
destroy, damage or impair the Property, allovs the Property to deteriorate, or commit waste ot the Propeny. Borrower shait
be in defanlt iT any forfeiture acion or proceeding, whether civil or crinninal, is begun that in Lender’s pood (aith judgment
could result in forfeiture of the Property or olieoase materially impate the lien creaed by this Security Instrument or
Lender security interest. Borrower may cure such o Gesdt and reimstaie, as provided s paragraph 18, by causing the detion
or procecding to be dismissed with a ruling that, v Lepder’s good faith determimation, prechudes lorfermwre of the
Borrower's inlerest in the Property or other material inmpair nent of the Jien ereated by this Security Instrument or Lender's
securily interest, Borrower shipll also be in default i Borrowes, duving the foan application process, gave materidly fakbse o
ingecurate informaion or suements o Lender (or Tailed 1o provide Lender with any material information} in connection
with 1he loan cvidenced by the Note, including, but eot Hmited 1o, soprésentations concerning Borrower's occupancy of the
Property as a principal sesidence. (€ this Security Instrument is on a feassnsid, Borrower shall comply with all the provisions
al the lease. 1T Borrower acquires fee title 1o the Property, the leasehild and the fee title shall noy merge unless Lender
agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower [ails 1o perform the covenants amd agrecments
contained in this Securily Instrument, or there is a legal procecding that may sigmibicantdy affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemuation or forfestuicsarto enforee faws or repulations),
then Lender may do and pay for whatever is necessary to protect the value of the Properry and Lender’s rights in the
Property. Lender's actions may include paying any sums sccured by a lien which bas pricrity @ver tiis Scearity Insirument,
appearing in court, paying reasonable atlorneys” fees and entering on the Property (o make.rpairs, Although Lender may
take action under this paragraph 7, Lender dues ot have 10 do so,

Any amounts disbursed by Lender under this paragrapit 7 shall become additonal delbt of Badpaver seeured by this
Sceurity Instrument. Unless Borrower and Lewder agree 10 other erms of payment, these amounts shaii bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from lendor 10 Borrower
requesting pryment,

8. Murtgape Insorance. 11 Lender required siorigage insurance as a condition of nuking the Joan secored by this
Security Instrument, Borrower shall pay the premiums required o maintain the wortgage msprance e ffect, U for any
repson, the mortgage insurance coverage required by Lender Tapses or ceases o be i ellecs, Boreower shall pay We
premtiums reguired o oblain coverage substaptially equivalent 10 the mortgage insurance previousty i efect, &t a cost
substantially equivalent o the cost 1o Borrower of the mortgage insurance previously in elfect, from an altermaic mortgage
insurer approved by Lender, 1 substantially eguivalent mortgape insurance coveruge is not available, Borrower shali pay w0
Jender each montl a sum equal to one-welith of the yearly mongage insurance preminm being paid by Borrower when the
insurance coverage Yapsed or ceased 10 be in effect. Lender will aceepr, use and retain these paymments as a Joss reserve in
Jiew of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if morngage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again beeomes avaifable and is oblained. Borrower shall poy the premitms required o maintain morigage insurance in
effect, or o provide a Yoss reserve, until the requirement {or mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicabie faw.

9, Inspection.  Lender or its agent may make reasonable entries upoa and inspections of the Property. Lender sl
give Borruwer notice al the tme of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation.  The proceeds of any gward or claim for damages, dircct or consequential, in connccton with
ITEM 187603 (9202} Fourm 3014 941 (page 1 of 6 pages)
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any’ condemniation or Gther wking' ol"dny”muh of thc Pmﬂerty or for’ (:mweynme i’ hcu ol mndurmnﬂon. urc hm,by
us*;lg,ncd and: Qha"bcpmdmundcr AN GURERL R

s the-gvent off i total taking oF: the: Preiperty, thu pmcem\ shall he' npphed 10 um xumn quurml hy ihm Su.urily
instiument, whether ornot then thio, With-any oxcesy pait to- Borrdwer, In the event ol s partiaf inking of the' Propesty in
which thw falr markot viiua of 1he’ Propcrty immedinely hiefore the titkityg 18 el i or greiiier than the amonnt ol dié sunis
secured by this Security Tngtritment’ hmncdmtcly hofare:the Liking, naless Borawer: ‘wd Lender-tiherwise ngree it writilig,
the sums sceured by ihis Security Tnstrmniei(t sheill’ be reducetd by i noaat of e procesds-multiptied: by the fltowitgy
fisction: (a) thotota) amouni'of the sums seeurddimmeiially béfode te faking, divided by (1) the Firinarker vatue of the
Property immedintely before the laking. Ay balance-sliall be paid to Bomatver:: [n the cvent of a purtist tking of the
Property in-which the' fair markel vatug'of the Property immedintely:before! the: takmg 48 s thiin‘the aniount of the Sums
sered - immedintely befoib!the taking; imlesiy Berrower and Lender omerwlsc nree’in writing oF unlesy applicable Taw
othb!rwmu provides, titd pmuucdt; shinll h‘u ilm)lidl lni thu \mhw qccurul By 1hiy’ bmwlly [n\umucnl wmmcr o nnl"ihb n\mw
arg then due, - i wmehon e e B ke bandanii e

+I0 the Proirty is abandimed by BorroWe,or 1, uﬂcr nnncc by Lituder (o Bnrrbwcr tiuu thc. ¢ondcnmur oﬁcrs in 11ka
an award ‘or séitle a ¢taim Tor dimiigoes, Borrowdr Taily'lo rmpond to Londer within 30 days alter'the date the notice is givén,
Lender is anthorized to collect and apply the prowcds at its optibn, cither 16 reslunmon or' rcpmr ol‘ mc Property or o the
sumssecured by this Lcuniy fnkrument, whether or'not then dug, =i~ ST R

1 Unless’ Lendee wid Surrower otherwiso“igree n writng,‘bry applicatién or pmuuls' to pnnupul shall not u(u\d nr
postpone the die date ot g monthly payments referred 1 in paragraphy- { and 2-or change the amount vl such’ mymcu&;

+ 11:Borrower Not Reiecseds Furbenrance By Lender Not a Waiver.'  Extensioir of the - time - for i ginent o
madification of amortization 0 de sums secured by this Sceurity- Histrumient granted: by ‘Lender o any suceossor i interest
alBorrower shall'not operate 1 mlease e’ inbihty of the ‘originat Borrower or Borrower's successors in”interest, Lender
shaltnot be required to commenie pmwcdmgs agaitist any 'siiceeSsor'in Interést of refuse’to extend time for payniént or
otherwise. modify-amortizadon‘ol the: suivis secured- by lhlh Scmmy Instrument by reason of any demand' made by the
origin! Borrower or Borrower's successued'in‘intesest. Any forbedrance’ by Lcndcr tn cxcn:ismg uny rxghl or rcmcdy .~.hnil
not be a waiver of or preclude the excroiso of alty 1;,!\1 or temedy. - "

- 1 12, Sitccessors and ‘Assigns Bound; Joint-ard Severnl Liobility; ('_n-qigners 'Thc covenants 'and ng,rc.unr,m.f: nf (Jm
Sccumy}]mu‘umom shatl bind tind bencf' EHhE sucsesaors anid ussigns of Lender-and Borrower, subject to'the provigiens of
paragraph 17 Borrowér's uwonmus i ‘jgreemetite bl b jolnt and: severnl, Any ‘Borrower who co:8igns this Secdrity
Insirament biit:does hot-bxectito the Naté: (a):is dosigaing this Security: Anstrument only 1ty mortgage, gront and corvey that
Borrower's inerest in the Property under the terms of this Secarity Instiment; (b)'is not pérsonaliy oblignied to pity e
sums securcd by this Sccumy Instrement; and: (¢} agrees that'Leuder-and’ uny ather Borrower may ngrcc 1o ‘exiend, modlfy,
forbear or imakid dny m.t.ommdddnonS' with regurd to thc ternis ‘of UIIS'SCLumy‘ In-ummimv or' th ch wuhmu m.u
Burrbwcr‘q LORSCIE S e s o e g S el sk a0 e e e '.-‘ T LG e i
1137 Login Chargesiodr ‘the* foalt séulrcd by this Sbwrllyf Inistranizncid 'subject 10’4 hw whv.h sels’ maximum’ o
charges; atid thai fawi ¥ finnlty mtcrprcted so thit the interest o Giher loek n-lrg,os tollected ui'ta b cnllcc&cd in comection:
with' the loan exceed the permitted Tirnits; tienii(a) 'mly sich!lofin churgu sl el utied' by the wmownis nebesSury to rédice
the thargze to the pbnnlued fimits dnd (b) nnymums 'alrcady cultecied froth Bt ywer which'exceetled hermitied Himits will be
reflinded to Bomower: ’Landbr‘ma} ‘ehobde!to make dhis vefuind by reducing te prizc/pal owkd undee the Note of by minking'
o direct fidymént to Borrower! 1Fh refund Tcdhx.c:x"prinupzil thc reduktion’ will be- tre“cd o4 p.utml prcpaymcnl wuhctut‘ s\ny
prepuymentcharge undér the Nigle, ! ot by ibosb b o e it s
“H4i Notices. " Any-fldtice 16 Bérrower providéd fortin lhm‘Sccuruy Tistrimont’ slmh he Fiven by dchvcrmg it or by
mmling it by’ firdt class alfitntess appicablé W reqiires st of andther’ méttiod, The'distice 'stiall 'be dircgled "to' the
Proiperty ‘Addiess or any othier iddreds: BotrolWér desigiinies oy notice 16 Lentler. Any notice'te’ Lender ‘shuil be given by!
first class mail o Lender’s address stated herein or any other address Lender designates by notice 4o Eorower, Any ‘nalie’
provided for'in this Sectirity Instrument shiall bc desmed m havn biben given 1o° Bnm)wcr or Lemlcr wh..n ’lvcn ns pruwdcd
in this paragraph. B R R RIS R o
18, Governing Law; Severahih!y "This i Securlty Imlmmhnt.' shafl-be ;_,ovcrncd hy fcdcm'i law‘ ‘int e Enw bf the

jurisdiction in which the Propcrly is tocated. In the cvent that any pravision or clse of this Scenrity Instrument or the Note

conflicts with pplicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given effect without the contlicting provision, To this end the pravisions of this Sceurity Instrument and the Nole are
declared to be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Sceurity insirument,

17, Transfer of the Property or u Beneficinl Interest in Borrower. I all or any pact of the Progerty or any inlerest
in it is sokd or transferred (or if a beneficial intercst in Borrower s sold or transferred amd Borrower is not a natral person)

without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums sccured by

this Seeurily Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law ws of
the dade of this Sccunly Instrument,

If Lender exercises this option, Lender shull give Borrower nolice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Seeurity [nstrument, 1€ Borrower fuils to pay these sums prior 10 the expiration of this period, Lender may invoke any
vemedios permitied by this Sccueity lnstument withows further notice ar demand on Borrawer.

18, Borrower's Ripht to Reinstate, 1 Batrower mects certain conditions, Borrower shatl have the right o have
enforcement of this Security Tustrument discontinued m any time prior 1o lhc cartier of: (2) 5 days (or such other pcnod 13

fremmu zmm AL _ Furm 3014 9190 {page 4 of 6 pages) *
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applicable law may specify for reinstatement) belore sale of the Property pursuant o any power of sile comtaimed in this
Security Instrument; or (1) enuy of a judgment eaforcing this Sceurity Instrument. Those conditions are that Borrower; (i)
pays Lender all sums which then would be due under this Security Instrument and the Note as it no acceleration lad
veeurred; (b cures any defsull of any otier covenmus or agreements, () pays b expenses incurred inenforeing this
Seeurity Instrument, including, bul not limited o, rcasonable attomeys’ fees; and @) takes soch acnon as Lender miy
reasonably require 1o assure it the lien of this Sceurily Instewment, Lender's righis in the Property asd Borrower's
obligation 1o pay the sums secured by this Sceurity Instrument shall continee unchanged. Upon remstatement by Forrower,
this Security Instrument and the obligations securcd Berehy shall remain fidly cHective as if no acceleragon fised accureed.
However, this eight 1o reinstate shall not apply in the case ol acceleration under paragraph 17,

14, Sale of Nate; Change of Loan Servieer,  The Nute or a partial interest in the Nole (ogether with this Sceurity
Instrument) may be sold one or wore times withoul prior notice 10 Borrower, A sale may resull in o change in e enlity
(known as the "Loan Scevicer”™y that collects manthly paymenls due under the Note and this Sceurity Bistnament. There also
may be one or more changes of the Loan Servicer wnrelaed o o sade of the Note, It there is i change of die Loaa Servicer,
Borrower will be given written notice of the change in secorditice with paragraph 14 above and applicable ley, The notice
will stte the name and address of the new Loan Servicer and dwe address to which payments should be made. The nobice
will also contiin/any other infenmation required by applicable law.

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, dispasit, storage, oF selease of any
Hazardous Substances onor in the Property. Borrower shall nol do, nor allow anyone else o do, anything alfecung the
Praperty that is in violtian ol any Environmental Lav, The preceding iwo sentences shall not apply 1o the presence, use, or
storage on the Property 0F small quantities of Hazardous Substances that are generdly recognized 10 be appropriate to
normal residential uses and W napienance ol the Property,

Borrower shal promptly give Lender writlen nolice of any investigation, claini, demiind, kewsoi! or other action by any
governmental or reguidtory agency or private party mvolving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual ®nowledge. I Borrower Jeams, or is notilied by any governmental or repuknory
quthority, that any removal or other remediation of any Hazardous Substance affceting the Property is necessary, Borrower
shall promptly take all necessary remedial actons in accordance with Environmental Law,

As used i this paragraph 20, “Huzardous-Sebstances” are those substances delined as woxic or hazardous substances by
Euvironmental Law and the following substancesy susoling, kerosene, other Mamenable or 1exic petroleum products, woxic
pesticides and herbicides, volutile solvents, materiale/cantaining asbestos or formakichyde, amd radivactive malerials, As
used in this paragraph 20, "Environmenta! Law" mcars federal laws and laws of the onsdiction where the Propeny s
located that relate 10 health, safety or environmental pratection,

NON-UNIFORM COVENANTS. Borrower and Lender furtiar covenant and agree as [ollowe:

21, Acceleration; Remedies. Lender shall give notice wodarrawer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instromierd (hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: Tayihe default; (b the action reguired to cure the
default; (¢) a date, not fess thun 30 days from te date the notice is @iyen to Borrower, by which the defiult must be
cured; and (d) that Failure to cure the default on or before the date specilied.in the notice may resolt in aceeleration
of the sums secured by this Security Instrument, foreclosuve by judicial proceeding and sale of (he Property, The
nutice shall faether inform Borrower of the ripht to reinstate after gceeboention and the right to assert in (he
foreclosure proceeding the non-existence of o default or any other defenseof Borrower to acceleration and
{oreclosure, [f the default is not cured on or before the date specified in the notice, Yender at its option may require
immediate payment in full of ull sums secured by this Security Instrument without further demand and may
furecinse this Security Instrument by judicial proceeding. Lender shall be entitled to cor'ect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not Kmited to, reasorabiz attorneys' fees and
costs of title evidence,

22 Release, Upon payment of sl sums sccured by this Sccurity Instrument, Lender shall soeise this Scourily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right ol homestead exemption in the Property.
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24, Riders ta (hiy Seciielly Tustrwment, 1 one of moro rldu‘\ aro w.mnul by Burrowcr anid recorded together with
this Security (nstriment, the covenants and agreenents of cach sueh rider shall be incorpormed inw and shall amend and
supplenent the covenants and agreenients of this Sccurity lostrumem ns i the rider(s) were v pan of his Seourity
Instrument. {Check upplu.nbh, box(cs)] :

E Adjustable Rate Rider l: Condominium Rider w:] I-4 Bamily Rhini“

:J Graduated Payment Ridor E Plunaed Uhil Development Rider L:J Biweekly Puymens Rider
: Ballvon Rider E Rute Improvement Rider | :] Sccond Home Rider
j Ot_lwr(s) Ispecity]

BY SIGNING HELOW, Borrower accepts and agrees to e lerms and covenants contained in pages 1 through 6 of this
Securily Instrument and" in any rider(s) cxecuted by Borrower and recorded with it,

Witness: Witness:
el e~ g Wi

P (Seal) ' ' (Seal)
MICHAEL J, NARO -Borrower CATHERINE E, NARO Barrower
{Seal) (Seal) -
Soviewer . -Burrower
STATE-OF ILLINOIS, Countyss:  COOK
f, /‘l/ . /55. (T e D /aNotary Public in and for said covnty and state,

do hereby certify that MICHAEL J, NARO and CATHERINE E, NARO, HUSGAND AND WIFE

, pemomilly kuuwn to me to be the same persor s} whose name(s)

snbscribed to the foregoing instrument, appearcd bc!ore me this day in pcrqnn and ucknowledeed that THEY - signed
wict detivered the said instrument as THEIR - free and voluntary acy, for the uses-ab parposes therein set
forth,

Given under my hand and official seal, this /7 i dayof Jful.clf /9 ‘f

A

“OFFICIAL SEALY
K. C. PISCITELLD
Notary Sublic, State of Iilfnols
My Commission Expires 7/28/87

My Commission expires:

Notary Bublic

MAIL TO:
. (Nume) LIBERTY FEDERAL SAVINGS BANK
e 5700 N. LINCOLN AVENUE
(Address}  cHICAGO, ILLINOIS 60655
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