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MORTGAGE

THIS MOHTG G ("Secu lt instrument") Isgivenon March 28, 1994 . The mongagorls
Gera !‘f‘iﬂ - Zarsadi nd Herilan PB"_BZ , both single people ‘never -married
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RESIDENTIAL COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1401 0074878935 pB

THE LAND REFERRED 70 IN THIS COMMITMENT IS DE';SCRIBED AS FOLLOWS:

LOT 11 IR BLOCK 54 IN W. F, KAISER AND COMPANY‘S BRYN MAWR AVENUE ADDITION TO
ARCADIA TERRACE BRING A SUBDIVISION OF THAT PART OF THE SOUTHWEST 1/4 OF SECTION

-1 AND OF THE SQUTH 1/2 OF THE SOUTH EAST 1/4 OF SBCTION 2 LYING WEST OF THE

WESTERLY LINE OF THE RIGHT OF WAY CF THE NORTH SHORE CHANNEL OF THE SANITARY
DISTRICT OF CHICAGQ (EXCEPT STREETS HERETOFORE DEDICATED) IN TOWNSHIP 40 NORTH,

CRANGR 13 TAST OP THE THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS
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All insyrance policies and renswals shall be acceptable to Lander and shall include a siandard mortgage clauss.
Lender shall have the right to hold the policles and renewals, If Lender requires, Borrowar shall promptly give to Lender
alt rocelpts of pald premiums and renewal notlces. [n the avent of loas, Borrower shall give prompt notice to the
Insurance carrier and Lander. Lender may make proot of loas if not made prompily by Barrower.

Unitess Lender and Borfrower otherwise agree in writing, insurance praceads shall be applied to restoratlon or repair
of tha Property damager, if the restoration or repair is economically teasible and Lander's security Is not lessened. If the
restoration or repalr is not economically feasible or Lender's securily would be lessened, the Insurance proceeds shall
be applled to the surns secured by this Security Instrumant, whether or not than due, with any excess pald to Borrowar.
i Borrower abancdons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrlar
has offered to settle a claim, than Lander may collect the Insurance proceads. Londer may use the proceeds to repair
or rastore the Property ar to pay sums sscured by this Sacurlty Instrument, whether ar nat then due. The 30-day period
wllt begin whan the natice [s given.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall not extand ar
postpone the due date of the monthly payments referred to in paragraphs t and 2 ar change the amount of the
payments. It under paragraph: 21 the Property Is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resuiting from:damageita the Prapenty-priorto the acquisition shall pass ta Lander to the extent of the aums
securec by thls Security Instrument immediately prior to the acqulsition.

‘6. Qccupancy . Freservation, Maintenance and Protection of the Property; Borrower'a Loan Application; .
Leaseholds. Borrower shall dccupy, establish, and use'the Property'as Borrower's principal réstdgnce within slicty days
after the execution of thic’ Security Instrumelt and shall continug 1o occupy the Property as Borrower's principal
residence for at least cne year atfer the date Bf oéélipancy, Unless Lender otherwisa agrdes In wilting, which consent
shall .not be unreasonabivwithheld, or uniess -extanuating clrcumstances exist which are beyond Borrower's control.
Barrower shail not destroy, d¢amage or impalr the Propaity, alfow the Praperty to detsrlorate, or commit waste on the
Praperty. Borrdwar shall be \n wefault if any forfeiture action ar proceeding, whather civil or criminal, Is begun that In
Lender's good faith judgment cou'd result.in forfélture af tha Praperty or ciherwise materially Impalr the lien created by
this Sscurity instrument or Lendue's sacurlty Interest, Borrowsr may cure such a default and reingtate, as provided (o
paragraph 18, by causing the actiz;) or procéading to' ba dismissed with & ruling that, In Lender's good faith .
determination, preciuces foHeiture of e Barrower’s intsrest In the Property or other materlal Impalrmeént of the llen
created by this Securky Instrument or Lonuar's security interest. Borrowar shall alse bs in defadilt It Borrower, during the
loan application grocass, gave materially falss ar inacourate iInformation or statements ta Lender {or falled 1o provide
Lender with any materlal information) in con eet on with the:loan evidenced by tha Nate, including, but not limited to; '
reprasentatigns concernirig Borrower's ocouparsy of the Property as a principal resldence. if this Securlty Instrument Is
on-a leasahold, Borrowet shalt comiply with all tiie Jrovisions of the ledse. ' If Borrower actuires fee titie'lo the:Property,
the isasehold and the fea titie shall 'not merge unless 1. endar agraes to the merger inwriling, -+ S

7. Protection of Lender’s Rights inthe Property. i Borrower fails to'perform the cavenants and agresments
comtained In this: Security Instrumernt; or thers lsa legal prezaeding that may gignificantly affect Lendet’s rights in the
Propaerty {(such as a procedding in-bankruptey: probate, for condemnation ar forfeiture of to enforce laws or -
ragutations), then Lender may.do and pay-for whatever is nocsesary to pratect the value of the Property and Lander’s
rights In the Propenrty. Lender's actions may include paylng ay stuns secured by alien which has priority over this. -
Securlty ingtrument, appearing in court, paying teasonable attaraeys' fees and entering on the Property to'make
repalrs. Although Lenderimay take action urder:this paragraphi’vonder does not havetodoso. ~ v e

- Any amaunts disbursed by Lendar under this paragraph 7 shall ecome additional debt of Borrower secured by
this Security Instrumeant. UntessBorrower and Lendar, agres (o other (er ns.of payment, these amaunts shall bear -+ ...
interest from the date of disbursement at the Note rate and shall be payabla; with intarest; upon notice from:Lenderto ¢
Borrowar requesting payrment: 7y oo ane stk T P S L et Laeest R e

8: Morigage Insurarice. If Lender required iortgage insurance as a condian of

P g s e

, ‘ Mo as making the loan secutred by this
Security Instrurment; Borrower stiall pay the prémiums required tg malptalp the rioitgage Insurance In effect. |f, for any
reason, the mortgage Insurdince, pp}{é;,ageggﬁglr,écg by Lender iapses or ceases 1o pair affect, Barrower shall pay the
premiums required to ‘obtain coverags substamially dquivalentto the mortgage Insur<hze previously in sffect, at a cost
substantially equivalent to tha cost to Borrowet.of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender-if substantially aquivalent mortgage insurance covaage Is not avallable, - = ¢
Borrower shall pay to Lender each:month a:sum squal to one-twelfth of the yearly mongage aurance premlum being
pald by Borrower when tha insurance coverage lapsed or ceasad to be in-effect. Lender will acce pt, use'and retain these
payments as a loss-reserve in lleu of mortgage insurance. LOsSs reserve payments may:no longsr ie:required,; at the
option of Lender, If mongage insurance coveragei{inithe amount andifor the perlods that Lende! ruanires) provided by
an insurerapproved by Lender-again becorass:avallable:andiis obtainet:” Borrower shallipay-the:pramilums required to
. maintaln mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgagte insurance ends
dance with any written agreement.be Lender.or applicable [aW. ..y 5ioel oy ey
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secured by this Security instrument. Howavar, hy Lender if exercise Is prohibhted by
federal law as af the date of this Security Instriment.

It Lander exercises this optlon, Lender shall give Borrawer notice of acceleratian. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or maited within which Borrowsr must pay all sums secured
by this Security Instrument. If Barrower falls to pay these sums prior to the explration of this perlod, Lender may invoke
any ramedias permitted by this Securlty Instrument without further notlcs or damand an Borrowar.

18. Borrower’s Right to Reinstate. If Borrower meagts certaln condltions, Borrowaer shall have the right to have
anforcemant of this Securlly Instrument discontinued at any time prior to the earller of: () § days (or such othor perlod
as applicable law may spectfy for reinstateament) bafore sale of the Proporly pursuant to any powaer of salo contained
this Security Inatrument; or (b) entry of a Judgment anforcing this Sacurity Instrumant. Those conditions ara thal
Borrower: (a) pays Lender all aurms which thon would be due undor this Security Instrument and tho Notoe as if no
acceleratton had occurred: (b) cures any default ol any other covenants or agreements; () pays all expenses Incurred
in enforcing this Securily instrument, Including, but net limited to, reasonable attorneys’ fees; and (d) takes such actlon
as Lender may reasanably require to assure that the llen of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrumiant shal! continue unchanged. Upon
relnstatement by Borrower, this Security instrument and the obiigations secured hereby shall remaln fully effective as it
no acceleration had occurred. Howevar, this right to reinstate shall not apply In the case of accelaration under

paragraph 17. ;¢ vt

"4 gale 6F Notd; Chinge of Loah Servicer. The'Note ara partial interest in the Note (together with this Security
Instriument) may be sold one or more times without prior notice to Borrower. A sale may result In a change In the entify
(known as the "Lean Servicer”) that collects manthly payments due under the Note and this Security Instrument. There
also may be one orvnore changes of the Loan Servicer unrelatad to a sale of tha Note. If there Is a change of the Loan
Servicer, Borrower viiil he glven written notice of the change In accordance with paragraph 14 above and aﬁpllcabla law.
Tha notice will state the wame and addrass of the new Loan Sarvicor and the address to whlch paymants should be
made. The notice will euso vontain any other Information required by appllcable faw,

20. Hazardous Subsgweic1s. Borrower shall not cause or parmlt the presence, use, disposal, storage, or release of
any Hazardous Substances on/Gein the Property. Barrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is in violation ofany Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smiall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentiai uses 2nd to maintanance of the Property.

Borrower shall prompily give Lende! viritten notice of any investigation, claim, demand, lawsuit or ather action by
any gavernmental or regulatory agencyr private party involving the Property and any Hazardous Substance or
Environmenta! Law of which Borrower has 7.ctuyl knowledge. If Borrower learns, or is notliled by any governmantal or
regulatory authority, that any remaval or othar remedtation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions [n accordange with Environimental Law.

As used In this paragraph 20, "Hazardous Sulist:.nzes” are those substancas.defined s toxic 'or hazardous
substances by Environmental Law and the followlng <.:bstancas: gasolipeiikeroserie, other flammable of toxic
petroleum preduets, toxic pesticides and herblcldes, ‘'olatits solvants, matatials:containlrig ‘asliestds or fprmaldehyde,

and radioactive materials. As used iIn this paragraph 20, "ZnvironmentaliLaw! means federal laws and taws of the
lurisdiction where the Property Is located that relate to health safety or environmental protection.. -~

NON-UNIFORM COVENANTS. Borrower and Lender fuithur covenant and agrese as follows:

21. Acceleration; Remedies. Lender shall give notice to Burower prior to acceleration toliowing Borrower’s
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall aﬁdc;ly: (a) the defauit; {b) the action required to
cure the default; (c) a daie, not less than 30 days from the date the natice is given to Borrower, by which the
default must be cured;.and: (d) that failure to cure the default on-or belc s the date specified in the notice may
resuit in‘acceleration of the sums secureédiby this Security Instrument; foreclosure by judicial proceeding and
sale of the Property, The notice shalt:turther'intormy Borrower of the riglittc reinstate after accelaration and the
right to assert in the foreclosure proceeding the non-existence of a defauit cr any other defense of Borrower to
acceleration:and foreciosure. |t the defauit is not curad:on or before the daw'ssazified In the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securis: Instrument without further
demand dnd may'igreclosa this Security Instrument by judiciat proceeding. Len fer <hadil'be arititled to collact all
expenses incurred in pursulng the remestios provided I this paragraph 21, including, but not limited to, .. .. . . .
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall ralease this Security
Instrument without charge to Barrower. Borrower shall pay.any recordation costs.

23, Waiver of Homestead. Borrower walves all righ:"of 'hornestead exemptlon in the Pi'operky,

ILLINDIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT - ' ' FORM 3014 9/00
ISC/CMDTIL//0491/3014(8-90)-L 3/17/93 PAGE 5 OF 6 - -

LA R
NS PR I EeT

gk g preg{oniy
TaI Yeony i

R VAR B TR E Tt NY A S ETO SO RSN FRT ORI TR 1Y S
SLE L L DGR JULRROWIGH]" 1 O

E L.
t

G

i
-

»

e
b
i

*
]

3




UNOFFICIAL COPY

930 930vd £6/44/8 T{06-6}1 08/ 16O/ /NIAWDTAOSE -
INAWNHISH WHOIINN DWTHS /YNNG AT TTDNIS-SIONIT

06/8 »10ET WHOA

| R4 Jv 30K autaayley

L6/€/8 SIylaX3 NQISSHANOD AW

SIONITI 0 31V1S "D1T8Nd AYYL
AHVLON ‘AQ paredoaad sem uawunsuj Syl

Sdit MG - TIVHOIN
w1V 35 "vn:ruso,,
Sl o lcmd MEwN ‘sastdxe uoIsSSILWOD AN
:_,/}ﬂdn . / ‘
é / ’1‘1// ;0 AEp -}? L‘ syl 128eS |e19n)0 pue puRy Al Japun Udaig
{104 188 wistey) sescdind pue S8Ln 5] JOJ "JOR AlglunjoA pue 2.y
SE USWNIISU) Pies sy} palanyap pue paubis iy} pabpoemoinore pue ‘uosiad ul Aep siy) 8w a108q
paJeadde ‘juswniisul BuiobBaloy ay) 0] PaqosgnNs (S)eWEU 8SCymM (‘;Juosuer' fuES 8Uj 8q O] 8l 0) umDL A)ruos:ad
:J.;_;- G AP P g.ylj))_;p( "’:_'5
L’/ ?}9.40/!(-&9 12U3 Aluan Agelay op e1B)s pue AJunod pies JO}?DLIE Ui 3 qn.4 K1ejop B 'peubisiapun ayi '
)zpp,’) :s8 Zuno 'SIONIT 4O JLYiS
{ivowBpo|mouyoy 104 au siyl mojeg esedg]
(ieag) — {ipos) — -
1BMGIIOR* 0 Zaday ue| i J9j
(1eog) ~ '!-’;;-3,. F A P ATy 7
. : - . ’ 7 Y l/ —I

/

JMONCH- ‘ SP}pE‘:JPZ/ pJEJB
(1993) 7@ ” ; :
‘2/70 /7/ \SBSSaULM

P

3 Yim PORIDOBI PUB JamolIog A palnaexe (spepi Aug Ut pue Juswrnsu)

ANIN2BS SiU Ul PRUMBHICD SIUBUBAND PUR suue] ay) 0] seeibe pue s1dedade Jamoliog 'AO138 DSNINDIS Ag
[Aygoads] (shatio ]

;i; 1ep|y eWoH puosag] J2p|y wawaaoidwy) ejey O lspiy unojeg ]
JBD!H woawAhed Asamig 1epiy weswdo@asq WU pauueld O 1epiy wswied psienpels ]
Jeply Wwnuruopuos{T] 1Py ey afqezsn!pv-

“uBwWnasul AJunnasg

5l Jeply Ajwed -1 (7
[{sa)x0q siqeondde xoays]

v s;q) 10 1urd B 8iMm [S)IEp1] BY) I BB JUSWINIISU] AJNo8S siUl ) sluewesiBe pur SjuBuUaADD 8y] weweddns pue pusiue
lleys pue o} porerodiooy) 8q |jBUS J9PIU YINS YIES JO SiUswasiie pue SJuBUBAOD By} 'JUSLUNISU] AJNDES SIUE Y

4810603 PEPIDDD) PUB JIBMOLIOE AG PEINDSXE 4B SIBPI 210W 10 UG §| JUSKINASU| AJUN30S S1Y) 01 SIapIY b

I‘\u-

.
e

9423_5111{} ST

P~15F¥6E ‘ONNVOT




PY

ADJUSTABLE RATE RIDER :

(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER Ismadethis 28th_ dayof Margch .19 9.4 ]
and Is Incorporated Into and shall be deemed 1o amend and supplement the Mortgags, Deed of Trust or
Security Deed (the “Security Instrument*) of the same date given by the underslgned {the "Borrower”) to
secure Borrowaer's Adjustable Rate Note (the"Note")to LaSalle Talman Bank, FSA

{the "Lender"} of the same date and covering the property descrlbed in the
Security instrument and located at:

56837 N. Joreny
Lhicago.lL 60659

{Property Addfesn) it

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

[P IS 1 LIS ARSI S
ADDITIONAL "COVENANTS. In addition to the covenants and agreements made In the Security
instrument, Borcowar and Lender further covanant and agree as follows:
[AZTRTEREST e\ T AND'MONTHLY, PAY ST CHANGES)

The Nole providez.1o7an Initial interest rate of 6 . 37850, . . -, . - - - %. The Note provides for ‘
changes in the interast.ste and the monthly paymentsgasdoliows:

ITA) Change Dates |

The Interest rate | will pay may chengeon Apr 1} .1, 1989, . .and on that day and svery
-12th month thersafter. Each du®s »n which my Interasb rmecnuiu change is ca.led a "Change Date Y

5 i -»-'.

IEB) The Index |

. Beginning with the first Change Date, my Inturest rate will be based on an Index. The "Index" is the

- waekly average yield on,United Stateq Traa sury securitles.adjusted 10 a-constant maturity of 1. year,

as made avaflable by the Federal Reserve bcard:, The most recent Index flgure avalfable as of the
«:Cate 45 days bafore each.Change Date,js calied tre{Current lndex' S oy

1o 'I;l\ 3 ‘|l':il‘ n"vf([“f‘.’:\ UM TN STRES ln_\" i i M

i If lhe fIndem ls no.Ionger avqllabie. {he:Note: H,oﬁder ,m,.choosea naw\hdex which ls based upon

;~-comparabla In(ormatiom +The Nate.Holda; wlll glva rne ariice of. thlmchoice I TF T TRIS ;

TN L R L T i AR T S LA T s R I A NP LR R L B ] ‘;:<4'|i'ltl:

I(C) Calcuiatlon of Cha“g___Josn RIS IA VT SR T TR TRTS TS BN R AN S R AL ST B S L

‘I'Bafora- each : Change - Dais,: the-: Nota ”HOIdEFIIWi" .caleulars- Err.,r new. Interest rate by adding
TTihwoa pdi T hiveenif Quamtlersil o Criltiparcentage potrts: (2:.2:580: %) to the Current
"'-.-Flndax The Note Holder will then:iround ‘the: nesult of this addiion*0:.ne nearest one-sighth of one

“: parcentage pointi(0.125%) 1 :Subject to the Himlta:stated In' Secticni4\0Y nsiow, this rounded amount

wIIl be my new interes! rate until the next Change Date.

B The Nme Holder wiﬂ thetidetermine the amount: of-the monthly payment hat-wauld: be sufficlent to
o repayihe unpaid-principal that amfexpacted: to'owe al the‘Changa- Date Iniful, anhe mgturity date
4 mat my new Interest rate in'substantially’ equal paymenm:' The: resiit mrthls ‘caloularior Wil be the new
rirgmount of my]monthly paymant.y i ois e LR T T LI ST EAS TR ST A Dpnd gt :'E M5l v(| Bl ong
P AT I N R IS I RN W Y OO A R S EA TR DI s i i Sy 4 1
VOO G B e e DETAT LG Y Ly i
(O] Tifnits on lnteresr'ﬁ'a“fe"c"“'h‘iﬁﬁ___"] . e Tt 1 e ~
;- The:.interest; rate -fam . requi'ed| tmwpay a .-tha"sﬂrst‘.Change Date will : not:: be grealer tﬁan
5.375¢0 % orlessthan 3 .3750 %. Thereafter, my Interest rate wil
;.never:be Increasad, or.decreased on any single Change Date by more than two percentage points
(2 0%) from the rate:of interest . have.barn-paying for.the preceding;twelve manths:, My interest rate
- Wilknaver ba greatenman b8 0000 b o s -%.norlowerfmann 1203 DS 0@ a v e Fhiniti

Lx AR B LAY PO ol BT G Gy e s ey Tt Ghenfu i et clnina i

UE) . Etfective Date QLChanges |, ... ¢ s
L =My new: Interest- rate(wlli becomoe:gifactive on sach Change Date.:. | will pay. the amount: of my: new
= :monthly. payment: .beglnnlng -an-thexfirst: monthiy: payment date -:after the Changa Date until the
i amount o! rny reonthly: payment nhanges again . : o1 o “ i
[ I TN E e R O LTy S Y B N P T T R PV (4 { R ML T LR I BT R

I(F) Notice of Changps ] i

. the.Note t Holderlv«glli Flgllve[ or mall;tq me.&. ngtlca of any cha s ln my lnterast fatgand the. amount
0l my.monthly, paymanE bafora.} h effeutlve late. of anyichange. 2The notlce. will Inciude 'informaitian
Lureeuired by law:ig, be aglven rna.a alsol s ﬂtlg and telephone pumber;of.a Persgn. wha wi answar
any questlon I'may have regarding the notl
[HENY lf v E:_-. WONERSAGT PRI CONMEETIG F Op U S0k g ;,rw.:.g HEA R ATEN S SRSTetI I I IR A
Y R R S R LAL NIRRT ;;g;,--.--‘,.—;;;; PRE claniliens s \;M S [Hsen) S TR Jiote jiliens

MW1062 8/10/93 ‘ " ADJ RATE RIDER-1YR TR, P1
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