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EXTENGION AGREEMENT

This Agreement, made as of this 25th day of March 1994 by
and between AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, a corporation duly organized and existing as a
National Banking Association undeg the laws of the United
States of America, ("Lender"), andtTHE COSMOPCLITAN NATIONAL
BANK OF CHICAGO, not porlonallI but as Trustes under the
provisions of a Deed or Deeds in Trust duly recorded and
delivered to said Company in pursuance of a Trust Agreement
datecd O:tober 6, 1987 and known as Trust Number 28309,
("Borrowec"}.

WITNESSETH!:

Whereas, the desrower heretofore executed a certain Mortgage,
dated the 7th duy of June, 1988, and recorded on June 3, 1988
in the office of tiis Recorder of Deeds of Cook County,
Illinois, as Docuwzo. Number 88249256, as amended by a
Modification Agreement Jdated October 14, 1988 and recorded
the 14th day of Novemner. 19388 as Document Number 88522932,
as amended by an Extenaioa Agreement dated June 30, 1989 and
recorded the 12th day of July, 1989 as Document Number
89315414, as amended by an itension Agreement dated June 30,
1990 and recorded the 7th day o:i August, 1990 as Documant
Number 90383035 and rerecordec the 13lth day of Septsmber 1950
as Document Number 50448256, as ar.anded by an Extension
Agreement dated May 2, 1991 and racourded the 23rd day of May,
1951 as Document Number 912457271, as 2mended by an Extension
Agreement dated October 30, 1991 and «rcorded the 19th day of
November, 1991 as Document Number 316Cg46F. as amended by an
Extension Agreement dated January 31, 192 and recoreded the
13th day of March 1992 aa Document Number 32169275, ans
amended by an Extension Agreement dated Junu 37, 1992 and
recorded the 8th day of July, 19321 as Document “umber
92496800, as amended by an Extension Agreement recorded
November 1, 1993 as Document Number 93881525 convuying real
estate, in the County of Cock, State of Illinois, lagally
described in Exhibit "A" attached hereto and made a ;aut
hersof by this reference; which said Mortgage was giver ‘o
socure the payment of ons certain Note executed by Borrcwer
in the sum of EIGHT HUNDRED THOUSAND AND NO/100 ($800,000,00)
DOLLARS.

Whereas, said Mortgage securing said Note is a valid and
subsisting lien of the premises described in said Mortgage,
for the principal sum of §900,000.00 as amended by the
Modification Agreement dated Octobar 14, 1968 as referenced
above. AND
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Whereas, the said Note by its terms, is due and payable on

the 3lat day of December 1993. AND
J.

AN




UNOFFICIAL COPY

Whereas, the partias hereto have agreed upon an extension of
time in said Note and Mortgage upon the terms and conditions
hereinafter set forth. NOW

Therefore, in consideration of the premises and the nmutual
promises and agreements hereinafter made by and batwsen the
parties hereto, the said parties do hereby mutually promise
and agree as follows:

1. The principal balance outstanding as of December 31,
1993 is EIGHT HUNDRED THOUSAND AND NO/100
{$800,000.00) DOLLARS.

The due date of December 31, 1993 is hereby sxtended
Lo Septamber 1, 19594,

5or1:ning March 1, 1994, Borrovwer agrees to pay the

grzacipu amount of $2,000.C0 per month plus
nterest at & daily rate equal to 1% per annum in
excesy 2z the Bank’s prime or base rate of interest,

HBorrower ayg-.wes to pay all fees in relaticn to the
recording of in's Extension Agreesment and for the
current Date Dovn Endorsement from Chicago Title
Insurance Compavu .

And the said parties hereto further mutually agres that all
provisions, stipulations, powec:s and covenants in said Note
and Mortgage contained, as modifixd by said Agrasements, shall
stand and remsin unchanged and ia full force and effect for
and during said extended period, exiznt only as the same are
herain and hereby specifically varied ir amended; and further
that in the event of a failure to pay tbhs same principal sum
of $800,000.0C or sc much as is here cutstanding as herein
provided, or to keep, fulfill or perform any or all of the
covenants and agreements contained in said Yi%e and Mortgage
and this Agreement then the whole of said priocipal sum
shall, at the election of the holder of sald Nr<a, become at
once, without notics, due and payable and may bs :ollected
together with all accrued interest thereon, in thy s2ue
manner as if said Extension had not been granted, aaything
herainbefore contained to the coatrary notwithatandiuo.

And it is expressly understood and agroud by and betwser Lhe
parties hereto that the covenants and agresments herein
contained shall bind, and inure, to the respective hairs,
executors, administrators, legal representatives and assigns
of the said parties heratc.

In witness wherecf, the said parties heretc have aigned,
sealed and delivaered these presents on the day and yesr first
above written.
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This AGREEMEMT FOR EXTENSION OF LOAN (¢ executetd by COSHMOPOLITAN BANK AHU TRUST, not
corgonally hut ay Trustee ap aforesaid, in the oxnrcise of the power and autharity
conforred upon and venved in iy ae auch Truatee (and said COSKOPOLITAN BANK AN TRUST
hornby warrants that it possesues full pover amd atthority Lo execdto thig ingstrament]
and 1t 1 extresn Ly unterstowd apd agreens Vhat nothing horein or in said nota contained
shall L conutoged an crastang any Dlabi ity on Che aar! COSHOPOLTTRI BANY. RUD TRUGT,
it b by ly o oan Froatey aboresaid, porsonally taopay the mand nte o any
taterest Lhat wmay accrue thereon of any Lndebtedoand acerutag heteiinley or thorander,
or to pertorm any covenant, eithey express or lmplied, hereln contained, ali wsuch
liability, 1f any, being expressly walved by the mortyagee and by every porson now or
hereatter claiming any right or security hereunder cr thereunder, and that so far as
COSMOPOLITAN BANK AND TRUST, either individually or as trustee aforesaid, or its
gucceysor personally are concerned, the legal holder or hoiders of . aid note and the
owner or owneps ot any indebtednass accruing hereunder or thareunder shall look gsolely
to the premiscs hereby conveyed for the payment thereof, by tne anfcvvement of the lien
hereby or therely created in the manner herein and in said note provided or by action
to enfeorce the nepsonal liability of the guaranter, if any.

IN WITHESS WHEREOD, TUOSHOPOLITAN BAMK AND THUST not personally, but g8 Trustee as
aforesaid, hais caused theuwe presents to be gigned by its Trust Oflicer
I and its corporate seal to be bereunto affixed ard atresred by its

‘{and Trust Adminisiraior. _ thia _25th  day of _March AT L

COSMOROLITAN BAMK AHD TRUSY,
AS TRUSTEIE AS AFORESAID £ NOT PRaSONALLY

ATTEST:
—

o
BY: //J/ll ??73———- BY: qfww: i Ch At

Land Trust Administrator rast cer

STATE GF ILLINDIS)
) SS
COUNTY OF COOK )

I, the uanderasigned, a futary Public in and for the Ccudby and Stare aforesaid, DO
HEREBY CEIRTIFY thac the above named Ann Hucek Burress . _ __and
Teri_ M, Doran of COSMOPQLITAN BANHK AND TAUAT, personally known to
me to he the same perscns whose names are subscribed to the [Jregoing 1NSTLIumeEnt as
such  ___Trust Officer _ and _ Land (Trust Administrator
__ respectively, appeared before me this day in person and aciknowigdged that they
signed and delivered the saild instrument as their own free and w2iuntargact and as tne
free and voluntary act of said COSMOPOLITAN BANR AND TRUST for the uses and purposes
therein set forth, and the said __Land Trust Administrator Uleor and there
acknowledged that said __ | and Trust Administrator . *s own free and voluntdry act
and as the f-ee and voluntary act of gaid COSMOPOLITAN BARK RHD THUST for the uses and
purposes therein set forth.
GIVEN under my hand and Notarial Seal this _2§th day of March . . 19_94.

—x

" OFFICIAL gEAL * otary PO
JACKIE M WISZGWRTY
HOTARY £ELIC, STATE GF f\Limgrg
MY CCMVISSION EYPIRES #/17/98
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*lLendar®
American National Bank and

A

Vo
/
] ant Je.retary

"Borrowar"

The Cosmopolitan National Bank
of Chicago, not persconally, but

a20lely az Truatee under Trust
No. 281309

F ignatures and exculpatory provisions see
By: ched which is expressly
It ncorporated herein and made a part hereof.
L }]

Attest:

X

Aszistant: Secratary

Consent and Acknowledgement of Guarantors:

X bt 2. ﬁf}

"Robsrt MeCoy

This instrument prepared by and A "ER
recording return by Mail to:
Cathleen Dunne

ANBRICANR NATIONAL BANK AND TRUJT CONYANY OF CHICAGO
33 North LaSalle Street

Chicago, Illinois 60602

£C6ESG2ZV6
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RARCEL 1

LOT 61 IN SCOTT'S SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2
OF BLOCK 1 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 33,
TOWHSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDJAN, IN COOK COUNTY, ILLINOIS.

LOTS 62 ANC €2 IN IRA SCOTT’'S SUBDIVISION OF THE WEST 1/2 OF
THE WEST 1/2/0% BLOCK 1 IN SHEFFIELD ADDITION TO CHICAGO IN
SECTION 33, TUWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAYN, IN COCK COUNTY, ILLINOIS,

Property Address:

Parcel 1: 1653 North Hals.zd Street
Chicago, Illincis 60614

Parcel 2: 1655-57 North Hala:ar Street
Chicago, Iilinois 6041
PIN #'s

Parcel 1: 14-33-313-Q19
Parcel 2: 14-33-313-018




