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MORTGAGE VA GASE NO. J

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR I'TS AUTHORIZED AGENT.

THIS MORTGAGYE (*Secwrity Instrument™) is given onMarch 25, 1994 . The martgagor is
MICHAEL L CRANL

AND KAREN B CRAW!L . MUSBAND AND WIFE AS JOIHT TENANTS

("Borrower™). This Security Instruricni s given 10
COUNTRYWIDE FUNDING CORPURATIDN

which is organized and existing under the [aws of /nZN YORK , and whose
== adiressis 155 NORTH LAKE AVENUE PAGADENA, CA 91109
——— ("Lender™. Borrower owes Lender the principal sum of
€ THIATY SIX THOUSAND FIVE HUNDRED and”fC/100
Dollars (U.S. § 36500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity Iastrument ("Note"), which provides for monthly
payments, with the full deby, if not paid earlier, duc and payable cnApril 1, 2024 . This Securily
Instrument sccures to Lender: (a) the sepayment of the debt eviaenced by the Note, with interest, and all renewals, cxtensions and
modifications of the Note; (b) the payment of all other sums, with (ntrrest, advanced under paragraph 7 1o protect the security of
this Security Instrument; and (c) the performance of Borrower's covenuntand agreements under this Securily Instrument and the
Note. For this purpose, Bormower does hereby mongage, grant and convey 1y Lender the following described property located in
CO0K Counly, lllinois:
LOT 19 AND THE NORTH 10 FEET OF LOT 20 IN BLOCK 3 IN/BAIRD AND ROWLAND'S
SUBDIVISION OF BLOCKS 1 TO 8, INCLUSIVE, IN CALUMET AND ZitICAGO CANAL AND DOCK
COMPANY'S SUBDIVISION OF PART OF THE NORTHWEST 1/4 AKND ARV _OF TE SOUTHWEST
174 OF SECTION 2, TOWNSHIP 37 NORTH, RANGE 14, EAST QF ThE/THIRD PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINDIS

I.D. #25 02 116 050 0000 VOL 281

which has tht address of 9035 § DOBSON ,CHICAGO
Hiimois 505619- ("Property Address"™);
[Zip Code)
WLLINOIS - Singie Family - Eannle Mas/Freddie Mac UNIFORM INSTRUMENT
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TOGETHER WITH all the improvemenis now er hercafier erccted on the property, and all casements, appurichances, and
fixturcs now or hereafter a part of the property. All replacemenis and additions shall also be covered by this Sceurity Instrument.
All of the (oregoing is referred (o in this Security Instrurnem as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of 1he estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants and
will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines vniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 appiicable law or 10 a wrilten waiver by Lender, Borrower shall pay to
Leader on the day monthly payments are due under the Noig, until the Note is paid in full, a sum ("Funds”) for: (a} ycarly taxcs
and asséssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly lcaschold payments
or ground rents on the Property, if any; {¢) yearly hazard or properly insurance premiums; {d) yearly fTood insurance premiums, if
any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are calied "Escrow liems.”
Lender may, al any tiyie, soliect and hold Funds in an amount not to exceed the maximum amount a fender for a federally related
mortgage loan may requirs for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 1o tizae 32 U.S.C. Scction 2601 e seg. ("RESPA™), unless another law that applics io the Funds scts a lesser
amount. If so, Lender may. uf-any time, collect and hold Funds in an amount nol to exceed the lesser amount. Lender may
estimate the amount of Fund=dv: on the basis of current daia and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with appucable law.

Tie Funds shalf be held in an-irstie:tion whose deposits are insured by a federal agency, instrumentality, ar entity (including
Lender, il Lender is such aa instilutizn? or in any Federal Home Lonn Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrowre ~ior holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Borrrwir inlerest on the Funds and applicablte law permits Lender to make such a charge.
However, Lender may require Borrower o pay 2 one-ime charge for an independent real estate tax reporting service used by
Lender in conncclion with this loan, unless applicsuls law provides otherwise. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be riquired to pay Borrower any interest or carnings on the Funds, Berrower and
Lender muy agree in writing, however, that intarest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annhual accounting of the Funds, showing credits and Ceplis to the Funds and the purpose for which each debit (o the Funds was
made. The Funds are pledged as additional sceurity for al) siips secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitiell to be held by applicable law, Lender shail account to Borrower for
the excess Funds in accordance with the requirements ef applicabiie liw., If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Iiems when due, Lender may so cotifv Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borriwee shall make up the deficiency in no mere than twelve
monthly payments, at Lender’s soic discretion.

Upon payment in full of all sums secured by this Security Insttumeric ‘cender shall prampuly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prupray, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sa's as 8 credit against the sums secured by this
Security Instrament.

3. Application of Payments. Unless applicable law provides otherwise, all peyments received by Lender under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note, second; = amounis payable under paragraph 2;
third, to intercst duc; fourth, to principal duc; and lasy, to any late charges due under the Not

4, Charges; Liens, Bowrower shall pay all taxes, asscssments, charges, fines and imposidons attributable (o the Property
which may attain priority over this Sccurity Instrument, and leasehold payments or ground reit;, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if npt paid in that manner, Borrower shall puy'them on time direcdy to the
person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts to be paid-under this paragraph. If
Borrower makes these payments dircctly, Borrower shall prompily furnish 10 Lender receipts evidencin(, the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless gucznwer: (a) agrees in
writing 0 the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contesis in zood faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion opcrae o prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agrecment satisfnctory to Lender suborainviwg the lien to
this Security Instrument. I Lender determines that any pan of the Properly is subject to a lien which may atinin priority over this
Security Instrumeni, lender may give Borrower a notice idenlifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set fonth above within 10 days of the giving of notice,
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5. Hazard or Property Insurance. Borrower shall keep the improvemenis now cxisting or hereafler crected on the Property
insured against lass by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintined in the amounts and for the periods that Lender
requires, The insurasee carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unscusonably withheld. Il Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable i0 Lender and shall include a standard mortgnge clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipis of paid
premiums and renewal notices. In the ecvent of loss, Borrower shall give prompi notice 1o the insurance carricr and Lender. Lender
may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o resioration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the resloration or
Tepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied o0 the sums
secured’ by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a natice from Lender that the insurance carrier has offered to sette a claim, then
Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Sccurity Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Untess Lender 87d Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the moudly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquir»d by Lender, Borrower’s righl 1o any insurance policics and proceeds resulting from damage 1o the
Propesty prior to the acquisiion shall pass 1o Lender to the cxient of the sums sccured by this Security Insuument immediately
prior 10 the acquisition,

6. Occupancy, Preservaticn, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, esteblish, ~ad ase the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall cont/aue to occupy the Properly as Borrower's principal residence for at Icast one year afier the
date of occupancy, unless Lender .oizcrwise agrees in writing, which consent shall not be unrcasonably withheld, or unfess
exienusting circomstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deleriorate, or comiva! waste on the Property. Borrower shall be in default if any forfciture action or
proceeding, whether civil or criminal, is begun traiin Lender’s good faith judgment could sesult in forfeilure of the Property or
otherwise materially impair the lien created by ihis Sccurity Instrument or Lender’s securily interest. Borrower may cure such a
default and reinstaie, as provided in paragraph 15, oy causing the action or procceding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeituic 41 the Bomrower's intcrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s szocity interest. Borrower shall also be in default if Barrower, during the
toan application process, gave materially false or inaccuraie informalion or stalements io Lender (or failed to provide Lender with
any material information) in counnection with the loan evidencea by the Note, including, but not limited 10, represemtations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the leasc. 1If Borrower acquires fre litle to the Property, the leasehoid and the fee title shall
not merge unless Lender agress o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenants and agreements contained in
this Security Instrument, or there is a legal procesding that may significan’ly afiect Lender's rights in the Properly (such as a
proceeding in bankruptcy, probale, for condemnation or forfeiwre or 0 enforcr, 'Zws or regulations), then Lender may do and pay
for whatever is necessary o protect the value of the Property and Lender’s righis i ihe Property, Lender's actions may include
paying any sums secured by a licn which has priority over this Securily Insnamen); appearing in court, paying reasonable
atlomeys’ fees and entering on the Property to make repairs. Although Lender may 2ake action under this paragraph 7, Lender
does not have 10 do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agres 1o other terms of payment, these amounts (hall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borro ver requesting payment.

8. Mortgage Insurance. If Lender required marigage insurance as a condition of making ine o secured by this Security
Instrumcnt, Borrower shall pay the premiums required o maintain the mortgage insurance in ef 'ect. If. for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay i< premiums required o
obtain coverage substantially equivalent o the mortgage insurance previously in effect, a1 a cost substarusliv cquivalent to the
cost to Borrower of the mortgage insurance previossly in effect, from an aliernaie mongage insurcr appiovid by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each mon/n e sum cqual 10
one-twelfth of the ycarly mortgage insurance premiom being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and rotain these payments as a loss reserve in licu of morigage insurance. Loss reserve |
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paymenis may no longer be required, at the option of Lender, if mortgage insurance coversge (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obigined. Borrower shall pay the
premiums required to maintain morgage insurance in effecl, or 10 provide a loss reserve, until the requircment for morigage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law,

9. Imspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Leader shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequendal, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the aking is equal to or grealer than the amount of the sums secured by this Security
Instrument immedialcly before the waking, unless Borrower and Lender otherwise agree in writing, thc sums sceurcd by this
Security Instrument shall be reduced by the amcunt of the proceeds multiplicd by the following fraction: (a) the tolal amount of
the sums secured immediately before the 1aking, divided by (b) the fair market value of the Property immecediately befarc the
taking. Any balance shall be paid 10 Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the aking is less than the amount of the sums sccured immediately before the taking, uniess
Borrower and Lende ovierwise agree in writing or unless applicable faw otherwise pravides, the proceeds shall be applied 1o the
sums secured by this Scorrity Instrument whether or not the sums are thea due.

If the Propcriy is cosndoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor oifers to make an
award or scitle a claim for Zarages, Borrower fails 1o respond to Lender within 30 days after the date the nolice is given, Lender
is suthorized to collect and apr.y the proceeds, al ils option, either to restoralion or repair of the Property or 1o the sums secured
by this Security Instrument, whiaher or noi then due.

Unless Lender and Borrower rine-wise agree in writing, any application of proceeds to principal shall not exiend or posipone
the due date of the monthiy payment; roferred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forsearance By Lender Not a Waiver. Exicnsion of the lime for payment or modification
of amonization of the sums secured by th’s Szcurity Insument granted by Lender to any successor in interest of Borrower shall
not operate to releasc the liability of the oiiginal Borrower or Borrower's successors in interest. Lender shall not be required to
commence procecdings against afly successor in inaiast or refuse 10 exiend time for payment or otherwise modify amortization of
the sums secured by this Security Inswument by reason of any demand made by 1he original Borrower ¢r Borrowcer's successors
in imerest. Any forbearance by Lender in excreising ani right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assipns Bound; Joint and Sevora? cinbility; Co-signers. The covenants and agreements of this
Security Insopument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreements shafl be joint and several. Any Bomower who co-signs this Security
Instrument but does noi exccule the Noie: (a) is co-signing this. S2curity Instrument only 1o morigage, granl and convey that
Borrower's intercst in the Property under the terms of this Securicy Jastrument; (b) is not personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrecs that Lender and arly ~iher Bosrower may agree to ¢atend, modify, forbear or
make any sccommodations with regard to the terms of this Security Instruraent or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is sufiject (o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coll ~icd or to be collected in connection with the loan
exceed the permitted limiis, then: (&) any such loan charge shall be reduced by the amount necessary (o reduce the charge io the
permitted limit; and (b) any sums already collecied from Borrower which excecded nermiued limits will be refunded 1o Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the' Pio'c or by making a direct payment 10
Bomrower. If a refund reduces principal, the reduction will be weated as a partial prepayrant without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be dirscied to the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by arst class mail to Lender's
address stated horein or any other address Lender designates by notice w0 Borrower. Any notice peovivers for in this Security
Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this parasay:a.

15. Governing Law; Severability. This Security Inscument shall be governed by federal law< p7id. the law of lhe
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument oF the Noic
conflicts with applicable law, such conflict shal) not affect other provisions of whis Securily Instrument or the Note: which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared to
be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any intercst in it is
sold or transferred (or if a beneficial interesl in Borrower is sold or transferred and Bofrower is not a natral person) without
Lender’s prior written consent, Lender may, at its option, requirc immediate payment in_ full of all sums secured by this Security
Instrument, However, this option shall not b exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrumend,

If Lender exercises this option, Lender slall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delvered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails to pay thesc sums prior to the expirstion of this period, Lender may invoke any remedies permitied
by this Security Insmument without further notice or demand on Borrower.

_18, Borrower’s Right to Reinstate, [ Borrower meels certain conditions, Bormower shall have the right 1o have
enforcement of this Security Instument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for rcinstatememt) before sale of the Property pursuant (o any power of sale conlained in this Security
Instrument; or (b} entry of a judgment enforcing this Security Instrumenl. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrumert and the Note as if no acceleration had occurred: (b) cures any
default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrumend, including, bul
not limited! v, reaspnable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccurcd by this Security
Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured
hezreby shall remain fully effective as if no acceleration had occurred. However, this right to reinsiate shall not apply in the case of
accelcration under paregraph 17, . )

19. Saie of Note, Change of Loan Servicer, The Note or a parial interest in the Note (logether with this Sccurity
Instrument) may be sold ~ne or more times without prior notice to Borrower, A sale may resul in a change in the entity (known
as the "Loan Servicer") «hpreollects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loai\ Survicer unrclated 10 a sale of the Noie. If there is a change of the Loan Servicer, Borrower will be
given written notice of the chanje in accordance with paragraph 14 above and applicable law. The notice will state the name and
sddress of the now Loan Saxviesiand the address to which payments should be made. The notice will also contain any other
information required by appiicatle lav, i

20. Hazardous Substances. Torower shall nol vause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Frarerty, Borrower shall not do, nor allow anyone elsc o do, anything affcecting the Property
that is in violation of any Environmen!zi Law. The preceding 1wo sentences shabl not apply to the presence, use, or slorage on the
Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate (o nommal resideatal vses
and to mainienance of the Property. .

Borrower shall promptly give Lender w/itten _notice of any investigation, claim, demand, lawsuit or other aclion by any
governmenial or regulatory agency or privaic pary involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aciua) knowledge. If Bonower leams, or is notified by any governmental or regulalory authorily, that any
removal or other remediation of any Hazardous Subsance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmena] Law,

As nsed in this paragraph 20, "Hnzardous Substasces” are those substances defined as toxic or hazardous substances by
Environmenta] Law and the following Subswances: gasotic; keroscre, other flammable or toxic peiraleum products, 10Xic
pesticides and herbicides, volatile solvents, materials contairing c=hesios or formaldehyde, and radioactive malerials. As used in
this paragraph 20, "Environmental Law" means federal laws an i lav s of the jurisdicdon where the Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covansat and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower raior to acceleration following Borrower’s breach of
sny covenant or sgreement in this Security Instrument (but not peios to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: {a) the default, i»} the action required to cure the defsult; ©)
& date, not less than 30 days from the dste the notice is given to Borrower, by which the default must be cured; and (d)
that fajlure to cure the default on or before the date specified in the rotice me y reLplt in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Pruparty. The notice shall further inform
Borvower of the right to reinstate after acceleration and the right to assert in the firy Jnsure proceeding the non-existence
of a defsult or any other defense of Borrower to acceleration and foreclvosure. If the Zefralt is not cured on or befure the
date specified in the notice, Lender, at its option, may require immediate payment {a fuli of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragrezh 21, including, but not
limited 1n, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of alt sums secured by this Sccurity Instrument, Lender shall refeaseihis Security Instument.
Borrower shall pay any preparation and recordation costs permitted under state Jaw,

23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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24, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
.] Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and ag ecments of 1his Security Instrumeni as if the rider(s) were a part of this Security Instrument.

[{Check licable Doxias)]

Adjustable Ritc Rider [} Condomininm Rider [ 1-4 Family Rider
L] Graduated Pay me't Rider [ Planned Unit Development Rider ("1 Biweekly Payment Rider
[_]) Balloon Rider [} Rate Improvement Rider ] Second Home Rider
(%7 v.A. Rider [ ] Other(s) [specify)

BY SIGNING BELOW, Borrower accopty and agrees to the terms an ams G ntamed
any rider(s) executed by Borrower and recorded with it N
Witnesses: /

’Mzé;mm e ﬂ.» =
"Q/M/LL c@ / Lt (Scal)

kAREN 8 CHRAWL -Borrower
(Seal) _ o (Scal)
-Borrower -Borrower
STATE OF ILL OIS, Cornty sa:
P
I, f : ‘L‘J‘{‘ﬁ’ ! Notary Public in and 1ov sgid county and siate 4o hcrcby cenify that
7 : {
zmd a v{/gy 0 ’W‘é /\ Mq/,\_{ .u (L a0 //d AL
, personally knhown to me to o0 UiC same pcrson(s) whosc name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged tint + hel
signed and delivercd the said instrument as —L AL "hfm and voluntary act, for th u.cs_}and pu.poses therein set fong. ,
Given under my hand and official sea), this AE dayof ) Q"/g 2 et N . S /
\'_/ P, '
My Cammission Expires: Adorcdr > \.43@ Tk J “'”,/\
otacy fﬂ:hﬁc
b e
This Instrument was prepared by: 0. BROOKS RPN AL SEAL
LN {)Tcé gUNSTEAD
q-wm.) w212 CFC (2/33) Pagegota blic, Stale cf mmD S Y Farm 3014 9/90

Wotary P Rt
Ny ComMission Expie
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WHENK RSZe 2DED MAIL T
CGU!TRY’QIDE TUNJINRG CDRPORATION
PO, TO 7024
PASADENA, CALIFORW{IA 21100.8974

Prepared by: D. BROOKSE
LOAN #: 9031847

ESCROW/CLOSING #: 4165710

VA CASE NO.

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NQTICE: THIS LOAN I&'NOT ASSUMABLE WITHOUT
THE _APPROVAL OF THE DEPARTMENT OF

VETERANS AFFAIRS OR (T35 AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTICH POLICY RIDER is made this 25
day of March , 1994 , and is incorpreated into and shall be deemed 0 amend and
supplement the Mongagc, Deed of Trust or Deed to Secure Debr/(harein *' Security Instrument’”) dated of even
date herewith, given by the undersigned (herein **Borrower™') to secure Borrower’s Note to
COUNTRYWIDE FUNDING CORPORATION
{herein “Lender "y and covering the Property described in the Security Insaun-ent and located at

3035 S DORSON CHICAGD, 1L 60619-

ety Address)

V.A, GUARANTEED LOAN ANU ASSUMPTION POLICY RIDER WITHOUT GUAR&ITY
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LOAN #: 2031847

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Barrower and Lender further cavenant and agrec as follows:
If the indebledness secured herchy be guaraniced or insured under Tide 38, United Siates Code, such Tile and
Regulations issued thercunder and in effect on the date hercof shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection
with said indebicdness which are inconsisteny with said Title or Regulations, including, but not limited to, the
provision for payment of any sum in connection with prepayment of the secured indebtedness and the provision
- that the Lender may accelerate payment of the sccured indebtedness pursuant to Covenant 17 of the Sceurity
Inatrymenl, ~ve hereby amended or negated to the extent necessary o conform such instruments to said Title or
Regnlatio

LATE CHARCZ: At Lender's option, Borrower will pay a ‘*late charge’” not exceeding four per centum (4%)
of the overduc weyment when paid more than fifteen (15) days after the due date thereof 1o cover the cxma
expense involved i handling delinquent payments. but such ‘‘late charge'’ shall not be payable out of the
proceeds of any sale mads to satisfy the indebiedness securcd hereby, unless such proceeds are sufficient (o
discharge the entire indeplesness and all proper costs and expenses sccured hereby.

TRANSFER OF THE PRUPERTY: If ait or any part of the Properly or uny interest in it is sold or transferred,
this foan may be declared imme tia’2.due and gayable upon tansfer (**assumplion’") of the property sccuring
such loan 0 any wransferee (*‘assarier’), unicss the acceptability of the assumption and transfec of this loan is
cstablished by the Deparunent of Veleruas, Affairs or its authorized agent pursuant lo Section 3714 of Chapter
37, Title 38, United States Code. ) .

An authorized transfer (''assumption'}  ¢Zthe property shall aiso be subject to adduional covenants and
agrecments as set forth below:

(a) ASSUMPTION FUNDING FEE: A e Canal to ene-half of 1 percent (.50%) of the unpaid principal
balance of this loan as of the date of transfer of the properly shall be payable at the Ume of transfer to the
mortgagee or its authorized agent, as trustee for the Dipanment of Velerans Alfnirs. If the assumer faiis to pay
this fec al the time of wansfer, the fee shall consitute an additional deb! 10 that already securcsd by this
insrument, shall bear intgrest at the rale herein pioviaed, and, at the option of the morngagee of Lhe
indebtedness hereby secured or any tansferce thereof, =lwll be immediatcly duc and payable. This fee is
automatically waived if the assumer is exempt under the provisizns of 38 U.S.C. 3725 (b).

@) ASSUMPTION PROCESSING CHARGE: Upon app)icrion for approval 1o allow assumplion and
transfer of this loan, a processing fec may be charged by the mori2a/ce or is authorized agent for determining
the creditworthiness of the assumer and subsequendy revising-uw holder's ownership records when an
approved tansfer is completed. The amount of this charge shall no' exveed the lesser of the maximum
esiablished by the Depariment of Veterans Affairs for a loan to which Sectirit 3714 of Chapler 37, Title 38,
Urited Siates Code applics or any maximum prescyibed by applicable Siate i

{c}y ASSUMPTION INDEMNITY LIABILITY: If this obligation is assuricd; then the assumer hereby
agrees to assume all of the obiigations of the veteran under the terms of the instra icn’s creating and securing
the lean, including the obligation of the veleran 10 indemnify the Department of Yitersas Affairs to the exent
of any claim payment arising from the guaranty or insurance of the indebtedness created by this instrument,

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY AIDER WITHOUT GUARANTY

0g/e2
/’f 7
@R -539 200102 CFC (06/93) Pagazofs MM,:{,Z/ i OV
SR

.~
—n

-

T
-
R
)
-
-

»
L
.
~




UNOFFICIAL COPY




UNOFFICIAE COPY. - .

LOAN #: 9031847

IN WITNESS WHEREOF, Borrower(s) has executed this V.A. Guaraniced Loan and Assumption Policy

Rider. )
/(;////
/;‘fgn%ﬂ /u‘{?/
/(_\
L#/ﬂzL((jpg ér?‘_c}'/( {Scal)
KAREN B CRAWL - Borrower
(Scal)
- Rorrower
(Seal)
- Borrower
V.A. GUAHANTEED LOAN AND ASSUMPTION POLICY RIDER WITHOUT GUARANTY 09/82

q-su (o208).02 CFC (06/99)

Fage3at3




UNOFFICIAL COPY




