Ealty Tile e o S
l?;l uSalleISuIte w ZC /LB

UNOFFICIAL COPY,

94299472 .

{Space Abave This Line For Recording Duta)

MORTGAGE

. DEPT-D1 RECORDING $31.50
o 150011 TRAN 1018 04/04/%4 14136300
¥ -4 -299472

COOR COUNTY RECGRDER -

oD [{5 EMQ%&AG%YSMHX “qn#n?]nt) m ; MARCH 76, 1964 . The morigagor is
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("Borrower"), This Security Insirument is given to "
9!\.} O Il
“ud9de

UNITED COMPANTZS LENDING (0%PO.ATLOY - L mmen

which is Oi‘ﬁlp Zfﬁ N\% xisting under the l.mq of Loaisiake . and whose
1)

address is £, DATOR 20UGE, 14 70819 .
grincipul sum of

SALA T THOUSAND FOUR HONORED AND NC/100

QL Nvw ;
Dotiars (U.S.'S 24, 3yb, gt ! ).
This debt is evidenced by Borrower's note dated the same date as this Securily Enslrunknu Note" ), which provides tor

monthly payments, with the Rall debt, i not paid earlier, due and payable on  APRIL 1) 7034

This Security Instrument secures to Lender: (a) the repayment ol the debt evidenced by ll.\. Noie, with interest, and all ruuw.nls.
extensions and modifications of the Note: (b) the payment of ail other sums, with interest, advanced under paragruph 7 (o
protect the security of this Security Instrument; and (c) the performance of Borrower's vovenaris and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cusviyviao Lender the following
described property lecated in Coog County, Hlinois:

T S08m8 2 07 Lt 19 444 0F 17 R ;
'S Suniutsion of s S | e GO

PAINE PRRZR (AS RECSIVER) 0 THE ¥ost | 1)
5/4 OF SECTION22, TONNSRT® 36 NORTS. «AievoflThﬁéggqéfL?fg
(EIRD PRINCIDAL MIRTDIAN, T% 30X CONNTY, Tiinors,

PINFL6-22-202-013

which has the addreﬁﬁgl 1237 5, FTLDARE, CHICAGO [Street, ity
Hlinois ("Property Address");
[Zip Cuide]

ILL!NDIS-Sing!a Family-FNMA/FHLMC UNIFORM INSTRUMENT I i
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TOGETHER WITH aff the tinprovenents now or-hereafter erec ropehty, nd all easements, appurienanees, e
fivpures now or herealier o part of the property. All seplacements and additions shall also bE cobdred by this Security
Insirument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawlulfy scised of the estate hereby conveyed i has the night 1o mortgige,
g.ant and convey the Property and that the Property is uneacumbered, except for encumbrances ol record, Botrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of recosd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to coastitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princigal and Interest; Prepayment and Lite Chorges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any prepaymient and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shil] pay to
Lender on the day monchly payments are due under the Note. until the Note is paid in full, & sum ("Funds®) for: () yearly tases
and assessments which may atwin priority over this Securily Instrument as a lien on the Property: (b) yearly feaschold payments
ar ground rents on the Property, if any: (¢) yearly hazard or property insuranee premiums: (d) yearly flood insurance premiums,
if any; () yearly/moitgage insurance premiums, if any; and (N any sums pavabie by Borrower 1o Lender, in aceordance with
the provisions of parzgiaph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Tiems.
Lender may, at any time, collect and hold Funds in an amount nat to exceed the maximum amount @ lender for a federaily
related mortgage loun may rcosire for Borrower's eserow aecoums under the federal Read Estate Settiement Procedures Act of
1974 as ameuded from time towime, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another faw e applies to the FPunds
scts 2 lesser amount. If so, Lend<r may, at apy time, coflect and hold Funds in an amount ot ta exceed the Jesser wmount.
Lender may estintate the amount.o/-Tunds duc on the basis of current duta and reasonable estimates of expenditures of luture
Escrow ltems or atherwise in accordance with applicable Taw,

The Funds shal! be held in an instilution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instittion; or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Hers. Lender may not charge Borrower "or holding and appiying the Funds, annually anayzing the escrow account, or
verifying the Escrow Ttems, usless Lender pays Borrowar interest on the Funds and applicable faw permits Lender 1o ke such
a charge. However, Lender may require Borrower to paa one-time charge {or an independent eal estate tax reporting service
used by Lender in connection with this loan, unless applicidle faw provides otherwise, Unless an agreement is made or
applicable Jaw requires interest to be paid, Lender shall not he reanired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that intereseshall be paid an the Funds. Lender shail give to Borrower,
without charge, an anrual accounting of the Fands, showing crecita snd debits 1o the Funds and the purpose for which cach
debit 10 the Funds was made, The Funds arc predged as additionad seeusty Sor all sums seeured by this Secwrity fnstrument,

if the Funds held by Lender cxeeed the amounts permilied to be heid by applicable law, Lender shali sccount to Bormwer
for the excess Funds in accordince with the requirements of applicable law. 1 the, amount of the Funds feld by Lender ai any
lime is ot sulficient to pay the Escrow Ttiems when due, Lender may so notify 2arsower in writing, and, in such case Borrower
shalt pay to Lender the amount necessary to make up the deficiency. Borrawer slail/make up the deficieacy o a0 more thin
twelve monthly payments, at Lender’s sole discretion.

Upon payment in Full of all sums sccured by this Security Instrument, Lender stall srompiy refid ta Borrower any
Funds held by Lender. 1, under paragraph 21, Lender shafl acquire or sell the Property. Lewrer, virior to the acquisition or sale
of the Property, shali apply any Funds held by Lender at the time of acquisition ov sale as a creftit 4 sainst the sums secured by
this Security Instrument,

3. Application of Payments. Uniess applicable law provides otherwisc, all payments received by Kender under paragraphs
1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, o wmouats payaeleander paragraph 2;
third, to inferest dug; fourth, to principal due; and tast, 10 any jate charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, ussessments, charges, Tines and imposivions aitributable o the Property
which niy atiain priority over this Sccurity Instrument, and easchold payments or ground reats, i any. Borrower shall pay
these obligations in the munner provided in paragraph 2, or if not paid in that sanner, Borrower shall pay theny on tme directly
to the person owed payment. Borrower shall prompily furnisi: to Lender all notices of amounts to be pakl under this paragraph.
If Borrower mukes these payments directly. Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any ten whicl has priority over this Secarity Instrament unless Borrower; (a) agrees in
writing 10 the payment of the obligation sectsrer) by the lien in a magner acceptatle to Lender (h) contests in pood Faith the fien
by, or defends against enforcement of the lien in, tegal procecdings which in the Lender's opinion operate to- prevent the
enforcement of the lien; or (€) secures from the holder of the Tien an agreement satisfactory 1o Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject 10 2 lien which may mtain priority over
this Security Instrument, Lender may give Borrower 4 notiee identifying the lien. Borrower shall satisfy the lien or take une or
more of the actions set forth above within 10 days of 1he giving of notice.

Form 3014 9/90
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5, Huzard or Proaperly Tusurance, Boveower shall keep the nnpwvcmum now u.xun;\ or hctutl'u erected on the
I'ropenty fsared against nss by Tire, Tizands included within the deem "exiended eoverige” and any other hazivds, including
flowds i floading, for whick Lender reguires insurance, This inssrance shidl he maietained i the mmmms and for the periods
that Lender requires. The insuranee carrier providing the insurance shall be chosen by Borrower sulticet o Lender's approval
which shall not be unrcasomably withlield, I Borrower fails to niintain coverage deseribed above, Lender sy, at Lender's
aption. obtain coverage 1o protect Lender’s rights in the Property in accordinee with puragraph 7.

All insurance policies and renewals shall be ucoeptable to Lender ard shall include a stundard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall pramptly give to Lender all receipts of
paid premiunis and repewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not mude promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd o restoration or repair of the
Property damaged. if the restoration or sepair is cconomically feasible and Lender's security is not fessened. If the cestoration or
repair 1s not cconomicalty feasible or Lender’s seeurity would be lessened, the insurance proceeds shall be applied o the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid 10 Borrower, 1f Borrower abandons the
Property, or does »ot answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the-insurance proceeds. Lender may use the proceeds (o repadr or restaie the Property or o piy sims
secured by this Security fnstrument, whethier or not then due. The 30-duy period will begin when the nntice is given.

Unless Lender and Dorower otherwise agree in writing, any application of proceeds 10 principal shall aut extend or
postpone the due date of themembly payments referred o in paragraphs } and 2 or change the umount of the payments, 1€
under paiagraph 27 the Propertys scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the soguisition shall pass to Lender to the extent of the sums secured by this Security Tnstrument
immediately prior to the acquisition,

6. Occapaney, Preservation, Maintcozace and Protection of the Property; Borrower's Loan Applicution: Leasehalds.
Borrower shall oceupy. establish, and vse the Fraparty as Barrower's prineipad residence within sixty duys after the execution of
this Security Instrument and shall continue to ocerry, the Property as Borrower™s prineipal residence for at least one year after
the date of occupancy, unless Lender otherwise agices in writing, which consent shall not be unreasonubly withheld, or unless
extenuating circumstances exist which are beyond Barower’s control. Borrower shall aot destroy, damage or jmpair the
Property, alfow the Property (o deteriorate, or commit waste-on the Property, Borrower shadl be in default if any forfeiture
action or progeeding, whether civil ar criminal, @5 begun tha! in Lender’s good faith judgment could result in forfetwre of 1w
Property or otherwise materially impair the tien created by this Secrrity Instrument or Lender's security interest, Borrower iy
cure such a defauh and reinstate, as provided in puragraph [8. by ciusine the action or proceeding 1o be dismissed with i ruling
that, in Lender's good faith determination, precludes forfeiture of the Socrower™s interest in the Preperty or other mateqial
impairment of the lien created by this Security Instrument or Lender's Sedurity interest. Bogrower shall also be in defuult il
Borrower, during the loan appliction process, gave materially fulse or tnaccurnrsinfommation or statentents to Lender (or fiiled
to pravide Letwler with any material information) in connection with the Ioan evideneéd by the Note, meluding, but aal limited
to, representations concerning Borrower's occupancy of the Property as a principal tesioence, I this Seeurity Instrament is ot g

teaschold, Borrower shati comply with all the provisions of the lease. If Borroweracuiires fec title 1o the Property, the <3

feaschald and the fee litle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, I Borrower fails 1o perfornt the covarnts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly atfect Lender's rights fy the Praperty (such as a
proceeding in hankruptey, probate, for condemnation or forfeiture or 1o enforce faws or regulationsy, e Londer may de and
pay for whatever is necessary 10 protect the value of the Property and Lender™s rights in the Property, Lender's actions iy
include paying any sums secured by a lien which has priority over this Sceurity Instrument. appeattng in court, paying
reasonahle attorneys' fees and entering on the Property o meke repairs. Although Lender may take action undes this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionad debi of Borrower sccured by this
Security Instrument., Unless Borrower and Lender agree to other tening of piyment, these amounts shall bear interest from the
date of disbursement al the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigzge Insvrance, If Lender required morigage insurance as « condition of making the lonn secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in «ffeet, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantinlly equivalent to the morigage insunmce previously in effect, at o cost substantiaHy equivilent to the
cost to Borrower of the mortgape insurance previausly in effect, from an aliernate mortgage insurer approved by Lender. W
subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender 2ach month i sum equal to
ofic-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and rewin these payments as a loss reserve in liew of morgapge insurance, Loss reserve

Farm 3014 8/30
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