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ABC MORTGAGE 429
1100 W. 318T STREET, N
DOWNERS GROVE,
{Spaca Above This Line For Recording Datn)
Stae of Nlinois FHA Casg No.
Loan No. 94-06397 MORTGAGE 131: 756 0924 7
MARCE 5 .17 94,

THIS MORTGAGE {"Securily Insirument”) is given an
The Morigagar is LONNIE L. HORNE, SR., A BACHELOR AND CHARLIE COGWELL AND CALLIE

COGWELL, H'S WIPFE

whose address is 173€ MORTH MEADE AVENUE
CHICAG: . IL 60639

("Botrower(s)"). This Security Insirument is given to

CARL I. BROWN AND COMZ-ANY

D/B/A ABC MORTGAGE COMZINY CF ILLINOISZ .
which is organized and existing under v:c Iaws of KANSAS , and whose
P=uddress is 612 WEST 47TH STRELY
Swo—" KANSAS CITY, MO 64.17 ("Lender™). Borrower owes Lender the principal sum of

C B IXTY-NINE THOUSAND EIGHT HUNTRED FIFTY-SEVEN AND 00/100
Dollars (U.S. 3 69,857.00 }. This debt is evidenced by Borrower's note dated the same dale as

this Security Instrument ("Note™), which provides for inonthly payments, with the full debi, if not paid carlier, duc and payable on
MARCH 1, 2024 . This Security Instrument secures to Lender: (a) the repayment of

the debt evidenced by the Note, with interest, and all rene w5, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 6 1o protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreemenis under this Security Inst/umont and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property located in

COOK
e

'LOT 8 IN BLOCK 3 IN MILLS AND SONS RESUBDIV"'S ‘ON CF SUNDRY LOTS IN

BLOCKS 2, 3, 10 AND 11 IN GALE mﬂ's ReLUBDIVISION OF PART OF
A. GALE’S SUBDIVISION OF THE SO 1/4 CT SECTION 32, TOWNSHILIP 40
NGRTE, RANGE 13, EAST OF THE THIRD PRINCIPAL MELIDIAN, IN COOK COUNTY

ILLINOIS.

County, Hlinois:

DITHLT7

PERMANENT TAX #13-32-312-028
' DLt i=41 RECDRDING $29.50

. T300): TRAN 1278 04/04/94 15:0%:00
. $4724 % AP H—-2FPHT7T

. CDDR CTOVAT . HECCORDER
. . 1736 NORTH MEADE AVENUE CHICAGO
< which has the address af
| Straoti Chy)
IL 606395
("Property Address™);
{2p Codei

1State]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, appurtenances, and fixlures

now or hereaiter a pan of the propeny. All replacements and additions shall alsc be covered by this Security Instrumemt. All of the
foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 10 mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wi
defend gencrally the title to the Property against all claims and demands, subject 1o any encumbrances of record. :

r
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UNIFORM COVENANTSL%NF;F&«‘nmIlAtc as <o!10@ P Y
1. Payment of Principal, Y né=¥ate Charg r ay ¢ prisicipal of, and interest on, the debi

cvidenced by the Note and late charges duc under the Note.
2. Monthly Payments of Texes, Insurunce and Other Charges. Borrower shali include in cach monthly payment, together

with the principal and interest as set forth in the Note and any late charges, an installment of any (a} 1axes and special assessments
levied or Lo be evied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for insurance
required by Paragraph 4.

Each monthly installment for i'ems (a), (b) and (¢) shall equal onc-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimaled amounts. The full
annual amount for each item sha!l be accumulated by Lender within a period ending one month before an item would hecome
delinguem.  Lender shali hold the amounts collected in trust w pay items (1), (b) and (c) before they become delinguent.

i1 at any time the wtal of the payments hield by Lender for ltems (), (b) and (¢) togother with the futire monthly paymonts for
such iterns payable 1o Lender prior to the due dates of such ilems, exceeds by more than one-sixth the estimaed ymount of payments
required 1o pay such items when due, and if payments on the Note are current, then Lender shall elther refund the excess over
one-sixth of the estimated payments or credit the excess over oae-sixth of the estimaied payments to subsequent payments by
Borrower. at the option of Borrower. [f the total of the payments made by Borrower for item {a), (b) or (c) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes dug.

As used in this Security Instrument, "Secretary ” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a morigage insurance premium 1o the Sceretary, each monthly payment shall also include
either: i) An installment of the annual martgage insurance preminm lo be paid by Lender to the Seereiary, or (ii) a monthly
charge instead of a menigage insurance premium if this Security Instrument is held by the Sccretary. Each monthly installment of
the morgage insurarice jremium shall be in an amount sufficient to accumulate the full annual mortgage insurance premiuin with
Lender one month prior t-1he date the full annual morigage insurance premium is duc to the Sccretary, or if this Security Instrument
is held by the Secretary, »ach monthly charge shall be in an amount cqual io one-twelfth of one-half percent of the outslanding
principal balance duc on the Mote.

If Borrower tenders to Jender the full payment of all sums secured by this Sccurity Instrument, Borrower's account shall be
credited with the balance remaisicn)y for all insialiments for items (a), (b) and (c) and any mortgage insurance premium installnent
that Lender has not hecame obiiga?cd_to pay to the Secretary, and Lender shall prompily refund any excess funds o Borrower.,
Immediately prior to a foreclosure szl¢ >f the Property or ils acquisition by Lender, Borrower's account shail be credited with any
balance remaining for all installmems /e items (a), (b) and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applicd by Lender as follows:

First. to the morigage insurance premivm /o %= paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium:

Sccomd, lo any taxes, special assessments, )zaschold payments or ground rents, and firc, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Noig;

Fourth. to amortization of the principal of the No<:

Fifth, ta late charges due undcer the Note.

Boriower shatl insure all improvements on the Property, whether siow in

4. Fire, Flood and Other Hazard Insurance.
existence or subsequently erected, against any hazards, casualrics, and contingencies. including fire, for which Lender requires

insurance. This insurance shall be maintained in the amounts {nd for the periods that Lender requires.  Borrower shall also insurc
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
bv the Secretary. All insurance shall be carricd with companies appreved by Leader. The insurance pelicies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of,(and in a form acceptable to, Lender.

. In the event of loss, Borrower shall give Lender immediate notice by riail. _Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized s directed to make payment for such loss directly o
Lender, instead of 10 Borrower and to Lender jointly. All or any pant of tie/ipeurance proceeds may be applied by Lender, at its
option, cither (a} to the reduction of the indebtedness under the Note and this Securitv Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) 10 (ne r storation or repair of the damaged Property.
Any application of the proceeds to the principal shall net extend or posipone the ducdate/of the meonthiy payments which are referred
to in Paragraph 2. or change the amount of such payments. Any excess insurance praceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the 7atity legally entitled thereto.

_ In the evenl of foreclosure of this Security Instrument or other transfer of title to the Propraty that extinguishes the indebtedness,
all right, title and intercst of Borrower in and te insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leuscholds,
Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within siaty =8 after the execution of this
Security Instrument and shall continue 1o occupy the Propenty as Borrower's principal residence for at lcast onc year after the date
of occupancy, unless the Secrctary determines this requirement will cause undue hardship for Borsowrel, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating eircumstances. Borrower
shall not commit wastc or destroy, damage or substantially change the Property or aflow the Property to dewnrante, reasonable wear
and tear excepied. Lender may inspect the Property if the Property is vacant or abandoned or the loan is it _default, Lender may
take reasonable action 1o protect and preserve such vacant or abandoned Property. Borrower shall also be in (el ult if Borrower,
during the loan application process, gave materially false or inaccurate information or slatements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
represéntations concerning Borrower's occupancy cf the Property as a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply wirth the provisions of the lease. If Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrowcer shall pay all governmental or
municipal charges. fines and impositions that arc not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely afiect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish io Lender receipts evidencing thesc payments,

" If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other coverants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, for condernnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the vaiue of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items memtioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shail become an additional debt of Borrower and be secured by this
Security Insirument These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The procceds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned and shall
be paid 10 Lender 10 the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceerds to the reduction of the indebtcdness under the Note and this Security Instrument, first
to any delinquent amounts applied in the arder provided in Paragraph 3, and then (o prepayment of principal. Any application of
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the proeeeds 10 the principal Hlu(Nt@ E‘E"l'@”l"A'l& n@l@lRﬂMich ate referred o in Paragraph

2. or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under

the Note and this Security Instrument shall be paid to the entity legally entitled thereto,
8. Fees. Lender may colicet fees and charges authorized by the Secreiary.
9. Grounds for Acceleration of Deht.
(a) Default. Lendcr may, except as limited by regufations issucd by the Secreiary in the case of payment defaulls, require

immediate payment in full of al} sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by his Security Instrumen! prior to or

on the-due date of the next monihly payment, or
(iiy Borrower defaulis by fuiling, for a period of thirty days, ¢ perform any other obligalions comuined (n this Security

Instrument,
¢h} Sale Without Credit Approvel, bLender shall, if permitted by applicable law -nd with the prior approval of the
Secretary, require immediale payment in full of all the sums secured by this Security Instrument if:

(1) Al or part of the Property, or r beneficial interest in a trust owning all or part of the Property, is sold or otherwise

transferred (other than hy devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or

grantee does so occupy the Property, but his or her credit has not been approved in accordance with the requirements of

the Secretary.
{c}) Ne Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but L.ender does not
require such p7yments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations-of HUD Secretary. In many circumstances regulations issued by the Secretary will limil Lender’s rights,
in the case of payment defaults, to require immediale paymeat in full and foreclase if not paid. This Security Instrumeny

does not authorize ‘acreleration or foreclosure if not permitted by regulations of the Sccretary.
(¢} Mortgage Not Vs ed. Borrower agrees that should this Sccurity Instrument and the Note secured thereby not be
eligible for insurance undes 'he National Housing Act within 60 DAYS from the dute hercof, Lender miy,
at its option and notwithsiazding anything in Paragraph 9, require immediatc payment in full of all sums sccured by this
Security Instrument. A writtcn statement of any autherized agent of the Secretary diuted subsequent o

SIXTY DAYS from the date hereof, declining to insure this Security Instirument and she Note
seeured thereby, shall be deemed coliclnsive proof of such ineligibility. Notwithstanding the foregoing, this option may not
b excreised by Lender when the unavaiiability of insurance is solely duc to Lender's failure to remit a mortgage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has reguired immediate payment in full because of Borrower's
failure to pay an amount due under the Note ar this"Security Instrument. This right applies even after foreclosure proceedings are
instituted.  To reinstate the Security Instrument, Bowro'ecr shall tender in a lump sum all amounts required to bring Borrower's
account current including, to the extent they are obligations of Borrower under this Sccurity Instrumemt, foreclosure costs and
reasonable and customary attomeys' fees and experises propcily associaied with the foreclosure procecding. Upon reinstaiement
by Borrower. this Security Instrument and the obligations ‘that Ji-secures shall remain in effect as if Lender had not required
immediate payment in full. However, Lender is not required 1o peruiit reinstatement if: (i) Lender has accepted reinstatement afier
the commencement of foreclosure proceedings within two years wauncdiately preceding the commencement of a current foreclosure
proceeding. (ii) reinstatement will preclude foreclosure on different arrunds in the future, or (iii) reinsiatement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. (Exiension of the time of payment or modification of

* amortization of the sums secured by this Security Instrument granted by Lzader to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shalt not be required to commence
proceedings against any successor in interest or refuse to extend time for payment 2= otherwise modify amortization of the sums
secured by this Security Insttument by reason of any demand made by the origina! Borrower or Borrower's successors in interest,
Any forbearance by Lender in exercising any right or remedy shall rot be a waivas o4« or preclude the exercise of any right or
remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covinsnts and agreements of this Security
{nstrumemt shall bind and benefit the successors and assigns of Lender and Borrower, subjer: 1o the provisions of Paragraph 9.b.
Borrower’s covenants and agreements shall be joint and several.  Any Borrower who co-signs this Security Instrument but does not
execute the Nate: {(a) is co-signing this Sccurity Instrument only to mortgage, grant and convey (hat Borrower's interest in the
Property under the terms of this Security Instrument; (b) is rot personally obligated to pay the svwc secured by this Securily
Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear(or make any accommodations
with regard to the terms of this Security Insirument or the Note without that Borrower’s consent.

13. Notices. Arny notice to Borrower provided for in this Sccurity instrument shali be given by delivelieg it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shail be directed ro b Zroperty Address or
any cther address Borrower desighates by notice to Lender.  Any notice to Lender shall be given by first ¢'ass mail to Lender's
address stated herein ar any address Lender designates by notice to Borrower. Any nolice provided for in this Yecurity Instrument
shall be deemed to have been given o Barrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Insirument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Nofe are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the renis and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Propeny to
pay the rents 1o iender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrawer’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and reveniues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absoluie assignment and not an assignment for additional
security ouly.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefn
of Lender only, to be applied to the sums secured by the Sccurity Insirument; (b) Lender shall be entitled to collect and receive alt
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on

Lender’s written denand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from exercising ils rights under this Paragraph 16.
[ ender shall not be required to enter upon, take control of or maintain the Property before or after giving natice of breach to

Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application of rents
shatl not cure or waive any defaull or invalidate any other right or remedy of Lender. This assignment of rents of the Property shail

terminate when the debt secured by the Security Instrument is paid in full.
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freslimn n ragriph Y, Lender may foreclose this

17. Foreclosure Procedur
Security Instrument by judicinl proceeding. Lender shull he entitled to collect ull expenses incurred in pursiing the remeties
provided in this Puragraph 17, Including, but not limited to, reasonable atiorneys’ fees und costs of title evidence,

18. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instrument without

charge to Borrower. Borrowcr shall pay any recordation cosis.
19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Security Instrumeri. If one or more riders arc executed by Borrower and recorded together with this Sccurity
Instrument, the covenants and agreements ¢f eich such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as/it the rider(s) were a part of this Security Instrumenl. [Check applicabie box(es)]

D Condominium Rider I Growing Equity Rider D Planned Unit Development Rider

[ ] Graduated Payment Rider [ ] ouier ispecityi
BY SIGNING BELOW, Borrower accepts and agrecs (5 the terms and covenants contained in this Security Instrument and in

anv Tider(s) executed by Borrower and recorded with it.

Witnesses: A‘: . s .
N e )-{./ ;{\[vcm{, e (Seal)

LONNT 4 L HORNE, SR. N -Borrower

\# (/ (u;l,,«,{‘ édj(,f A (él {Secal)

-Rorrovwer

@E COGUVELL
<.
—ﬁdﬁd %&M’ (Seai)

CHARLIE COGWLL% -Borrower
(Scat)

-Borrowsr

ESpace Belove Thua Lina For Acknowiedgameiit)

STATE OF ILLINOIS, ( (’O k’ County ss:

’t\ru va’i CLL1 =1 g WA C/ a Notary Public in and for suid counly and state,
oving, Ay 0 bty and Chey Ll

do hercbﬂy. certify that l_L‘ Vol L. L v
L‘ {,D)Li ( ‘J (U\Ll ( (\ L LU CLL)LL L { ! f;\)’cg ,]nagl)g k &wq to me {0 be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in persen, and acknowlcdged that ‘tHL l./j
* \'\\-L"\ free and voluntary act, for the uses and purposes therein

LL&‘SSZ%‘G

signed and delivered the said instrument as

sct forth.

g day of AL A :

Given under my hand and official seal, this

19 LK
My Commission expires: R | ('l/{/[/l-fu,{ { L(? (LT

“QFFfI SEAL”
KIRSTEN L. SMITH
Notary Public, State of illinols
My Commiss - "xpires 2/23/97

FHA-82118 (5/91)
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FHA Caso No.

131 756 0924 703

LOAN NO. 94-06337

MORTGAGE INSURANCE PREMIUM RIDER

This Mortgage Insusance Premium Rider is mads this STH day of MARCH and is incorperated into and
siall be deemed 1o include-ul provisions of the Fictitious Deed of Trust, hercinafter referred to except 48 modified herein, This rider
also amends the Deed of Trust-af the same date given by the undersigned to secute Trustor's Nole to

ABC MORTGAGE,

{the "Lender™) of the same date (the "Nate") ane ciuvering the praperty described in the Scentity Instrument and located at:

1736 NCRTHE MEADE AVENUE
CHICAUU, IL 60633

Section 2.a (1) and (1) Delete this subsection in its entirety.
Section 2.c (1) Delete this subsection in its entirety,
a. Section 3 Delete in lines 18, 19 and 20 she phrase, "all payments .nare under the provisions of (a) of paragraph 2, which (he

Beneficiary has not become obligated (o pay 10 the Federal Housing Comzaissioner, and”
b. Section 3 Delete in lines 30, 31 and 32 the phrase, "and shall properly adjust any payments which shall have been made under

{a} of paragraph 2."
4. Paragraph 25 is incorporated herein except that it also shall include the following adetitional provision: This option may not be
excrcised by the mortgagee when their ineligibility for insurance under the National Eousing Act Is due to the Mortgagee failure to
remit the mortgage insurance premium to the Department of Housing and Urban Developmeit
The iderrity of all sections and subsections affected by the changes in this rider should be're-icentified as necessary in order to

account {or the deietions and changes.

[ I

L)

‘IN WITNESS WHEREOF, Trustor has exccuted this Morigage Insurance Premium Rider.
Signature of Trustor

7 ,

\Elfé}‘%’%{/ E {-f'é*f-; v'--»-&,_ {:&/,()é Iz IZ‘__('Q ’ . A7

LONNIE L. HORNE, SR. CHARLIE COGWELL

LLBGGZ.’S

Nl (. Ejeiil /
CALLIE COGWELL J

FORM 79986 (8703}
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