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THIS MORTGAGE{ Security Instument™) Is given onMarch 30, 1994 . The mortgagor is
MATTHEW X. PHILLIPS
AND CHRYSANTHE L TFALLAS PHILLIPS HUSBAND AND WIFE
("Borrower™). This Sccurity Instrumediiis given o
AMERICA'S WHOLESALE LENDEX gy
93L8ETV02

PR -
94239702
which is organized and cxisting under the laws of MEW YORK , and whose
addressis 155 NORTH LAKE AVENUE PASADENA, CA 91109
{"Lender™). Borrower owes Lender the principal sum of
FOUR HUNDRED SEVENTEEN THOUSAND and 044100

Dollars (US. S 417000.00 ).
This debt is evidenced by Barrower's note dated the same dite as this Sceurity Instrumeny ("Note”), which provides for monthly
paymenis, with the [ull debt, if not paid carlier, due and payabic tnApril 1, 2024 . This Security

Instrumeni secures i Lender: (a) the repayment of the debt eviasneed by the Note, with inwercst, and all rcncwals, cxtcnsions and
modifications of the Notc; (b) the payment of all other sums, with iGteest, advanced under paragraph 7 to prolect the security of
this Security Instrumeat; and (¢} the performance of Borrower's covennuts and agreements under this Security Insorument and the
Note. For this purpose, Borrower docs hercby morigage, grant and convoy/i Lender the following described property located in
Co0K County, Tilinois:
LOT 22 AND THE WEST HALF GF LOT 23 [N BLOCK 23 IN TIE/ CHICAGD NORTH SHORE LAND
COMPANY'S SUBDIVISION IN SECTION 8, 17. 18 TOWNSHIP-4¢Z NOBTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

PIN # 05-1B-213-022 & 033

which has the address of 1409 W. SCOTT AVENUE ,WINMETKA {Streat, City),
Iilinois 60093- ("Property Addruss™);

(Zip Code}
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TOGETHER WITH all the improvements now or hereafier erected on the propenty, and ail cascments, appurtonances, nnd
fixtures now or hercafter 2 pant of the property. All replacements and additions shal) also be cavered by this Security Instrument.
All of the foregoing is refcrred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Propenty and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants amd
wili defend generally the uike 10 the Property against all claims and demands, subject 10 any ercumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonm covenants with limiod
variations by jurisdiction to constitule a uniform sccurity instrtument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and inicrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance. Svubject W applicable law or to a writter waiver by Lender, Borrower shall pay o
Lender on the day monthiy paymenis arc duc under the Note, entil the Note is paid in full, a sum ("Funds”) for: () yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Properiy; (b} yearly leaschold payments
or ground rents on the Property, if any; (¢} yearly hazard or propeny insurance premiums; (d) yearly flood insurance premiums, if
any; (e} yearly martgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8, in licu of the paymemt of morigage insurance premiums. These items are called "Escrow liems.”
Lender may, at any rime, collect and hold Funds in an amount not to cxceed the maximum amount a lender for a federally related
mongage loan may requirc for Borrower's cscrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from tme o4z, 12 U.S.C. Scction 2601 er seq. ("RESPA™), unkess another iaw that applics to the Funds scts a lesser
amount. Tf so, Lender niav, o1 any time, cotlect and hold Funds in en amount not to cxceed the lesser amount. Lender may
estimate the amount of Fup.s fuc on the basis of current data and rcasanable cstimates of cxpenditures of future Escrow lems or
othcrwise in accordance with af plicable law.

The Funds shall be held in an Jastiution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an insticdo’t) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borreu/cr for holding and applying the Funds, annually anulyzing the escrow account, or verifying
the Escrow ktoms, unless Lender pays Borzovver interest on the Funds and applicable law permits Lender w0 make such a chuarge.
However, Lender may requirc Borrower Lo pay a one-time charge for an independent real estale tax reparting service used by
Lender in connection with this loan, unless appéicade law provides otherwise. Unless an agreement is made or applicabie law
requires interest 10 be paid, Lender shall not belrequired to pay Borrower any interest or camings on the Funds. Borrower and
Lender may agrec in writing, however, that interest zaajl be paid on the Funds, Lender shali give to Borrower, without charge, an
annua! acconnting of tie Funds, showing credits and-arony 1o the Funds and the purpose for which cach debit 10 the Funds was
made. The Funds arc pledged as additional security for allsins securcd by this Security Instrument.

1 the Funds held by Lender exceed the amounts permiizd 6 be held by applicable law, Lender shalt account 1o Borrower for
the excess Funds in accordance with the requirements of applicitle law. If the amouni of the Funds held by Lender at any time is
nos sufficient (o pay the Escrow Iiems when due, Lender may su.notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount nccessary to make up the deficiency. Bodrover shall make up the deficiency in no more than twelve
monthly payments, at Lender’s solc discretion.

Upon payment in full of all sums sccured by this Security Instrumcp:, Lender shall promptly refund 1o Borrower any Funds
feld by Lender. If, under puragraph 21, Lender shall acquire or sell the Pioperty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition o) cude as a credil against the sums secured by this

Sccurity Instrument.
3. Application of Payments. Unless applicabic law provides atherwisc, all jaymepts received by Lender under paragraphs
1 and 2 shall be applied: first, 1o any prepuyment charges duc under the Note; secopa. to amounts payable under paragraph 2;

third, 10 intercst duc; fourth, 1o principal due; and last, (o any laic charges due under the 1o,

4. Chavges; Liens. Borrower shall pay all wxes, assessmenis, charges, fines and iripesitions attribmable o the Property
which may attain priorily over this Sccurity Instrument, and leaschiold payments or ground rects, <f any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shad! pay them on ime directly to the
person owed paymenl. Borrower shall promptly Tumish w Lender all notices of amounts to be paic.under this paragraph. 1
Borrower makes these payments directty, Barrower shall prompdy furnish io Lender receipts evidenciig th: paymenis.

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unliss Forawes: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner sccepwble to Lender: (b) contcsr i goad [aith the lich
by, or defends against enforcement of the lien in, legal prococdings which in the Lender’s opinion opedal: to prevemt the
enforcement of the lien; or (¢) sccures from the holder of the lien an ngreement satisfactory 1o Lender subodinstng the lien to
this Security instrument. If Lender delerminces that any part of the Property is subject to a lien which may attain prority over this
Security Instument, Lender may give Borrower a notice idemifying Lhe tien. Borrower shall satis(y the lien or lake one or more

of the actions set forth above within 10 days of the giving ef notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ur hereafier erecied on the Property
insured against loss by fire, hazards inciuded within the term “cxtended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shafl be snaintained in the amounts and for the periods thas Lender
requircs. The insurance carrier providing the insurance shall be chasen by Borrower subject (0 Lender’s approval which shall not
be unreasonmbly withheld. If Borrower fails (0 maintain coverage described above, Lender may, at Lender’s option, abtain
coverage to protect Lender's rights in the Property in accordsnce with paragraph 7.

All insurance poiicics and rencwals shall be acceptabic W0 Lender and shal) include a standard mortgage clause. Lender shall
have the right w hoid the policies and rencwals, If Lender requires, Borrower shiall prompdy give 1o Lender all receipts of paid
premiums and renewal antices. In the event of loss, Borrower shall give prompt aatice & the insurance carrier and Lender. Lender
muy make proof of loss | not made promptly by Borrower,

Unless Lender and Borraower atherwise agree in writing, insurance procecds shall be applicd to restormion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s seeurity is not Jessened. [T the restoration or
repair is not cconomically feasible or Lender's sceurity would be {essened, the insurance proceeds shall be applicd to the sums
sccured by this Sccurity Instrumcnt, whether o1 not then due, with any excess paid (o Borrower. 1f Borrower ahandons the
Property, or docs nat answer within 30 days a notice from Lender that the insurance carricr has offered to scttic a claim, then
Lender may collect the insurance proceeds. Lender may use the procecds to repair or resiore the Property or 1o pay sums sccured
by this Security Instrument, whether or not then due, The 30-day period will begin when the natice is given.

Uniess Lender an” borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or posipone
the duc daic of the monity payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propeny is acquired-by Lender, Borrower's right to any insurance policies and proceeds resulling from damage o the
Property prior 10 the acqu'sizion shall pass to Lender to the extent of the sums sccured by this Sccurity Instrument immediately
prior (o the acquisition.

6. Occupancy, Presecvation, Maintennner wnd Protection of the Property; Borrower’s Laan Application; Lenseholds,
Borrower shall occupy, establish. @7a vse the Property as Borrower's principal residence within sixty days afier the exceution of
this Security Instrument and shall corunuc W vecupy the Property as Burrower’s principal residernice for at lcast one year afier the
date of accupancy, unless Lender cehlrwisc agrees in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances cxist which arc biyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property ta deterioraie, or commiii wuste on the Propetty, Borrawer shall be in default if any forfeiwre action or
proceeding, whether civil or criminal, is begun ths{ 1 Lender’s good faith judgment could result in farfeiture of the Property or
otherwise materially impair the licn created by th's Sceurity Instrument or Lender’s security intercsl. RBorrower may cure such a
default and reinstate, as provided in paragraph 18, ¥y causing the action or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture o7 ic Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s scourity interest. Borrower shall also he in default if Borrower, during the
loan application process, gave materially (alse or inaccurale iformation or sifements (o Lender (or failed \o provide Lender with
any materizl information) in connecdon with the loan evidenred 0y the MNote, including, but not limited to, rcpresentations
concerning Borrower's occupancy of the Property as a principal vesidence, If this Security Instrument is on a Jeaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquirss for litle 1o the Property, the leasehold and the fec title shai}
not merge unless Lender agrees wo the merger in writing,

7. Protection of Lender’s Rights in the Property. if Borrower fails to jerform the covenants and agrecments contained in
this Security Instrument. or there is a legal proceeding that may significard;” effect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiwre or (© enforce (2ws or regulations), then Lender may do and pay
for whatever is necessary (o protect the valuc of the Property and Lender's rights irn“uiz Property. Lender's actions may include
paying any sums sccured by a len which has priority over this Sccurity Instruyient, appearing in court, paying rcasanable
attomeys' fees and cntering on the Property to make repairs. Although Lender may ke aclion under this paragraph 7, Lender
does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt'of Sorrower secured by this Security
Instrument. Unless Borrower and Lender agroee to other terms of payment, these amounss shall hear interest from the date of
disbursement at the Noic rate and shall be payable, with interest, upon notice from Lender to Borrowsi requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition af making the loarisocured by this Security
Instrument, Borrower shall pay the premiums roquircd 10 maintain the mortgage insurance in effce T for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay we gerniums required o
obtain coverage substantially cquivalent to the morgage insurance previously in cffect, at a cost substant'all; equivalent to the
cost w0 Borrower af the mortgage insurance previously in effecy, from an altcrnatc morigage insurcr approvec by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender cach month & tum equal 10
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of morigage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available und is abtaincd. Borrower shall pay the
premivms required o maintin mortgage insurance in cffect, or 10 provide a loss reserve, until the requircment for morigage
insurance ends in accordance with any writien agreement belween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the ime of or prior 10 an inspection specifying reasonable cause for the inspection.

10, Condemnation, The procecds of any award or cluim for damages, direct or consegqucntizl, in connection with any
condernnation or other taking of any pan of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender.

In the cvent of a total taking of the Property, the procecds shall be applicd to the sums sccured by this Security Instrument,
whether or not then duc, with any excess paid o Borrower. In the event of a partial taking of the Property in which the fuir market
value of the Property immediatcly before the taking is cyual to or greater than the amount of ths sums secured by this Securily
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in wriling, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums sccurcd immediately before the wking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid 10 Borrower, In the cvent of a partial taking of the Property in which the fair market value of the
Property immediacly before the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender aiSerwisc agree in writing or unicss applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Scoority Instrument whether or not the sums arc then due,

If the Property is shandoncd by Borrower, or if, afier notice by lender to Borrower that the condemnor offers 10 makc an
award or scttle a claim fo!: dr.mages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is given, Lender
is authorized 1o collect and «pply the proceeds, &t its option, either o restoration or repair of the Property or to the sums sccurced
by this Security Instrumcent, wncae: or not then due.

Unless Lender and Borrowei-oficavise agree in writing, any application of proceeds 10 principal shatl nol exiend or postpone
the due date of the monthly paymentsre/erred 10 in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Ford zarence By Lender Not a Waiver. Extension of the time for payment or modification
of amontization of the sums sccured by this” Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to releasc the liability of the ovigira! Borrower or Borrower's successors in intcrest. Lender shall not be required to
commence procecdings against any successor in intacst or refuse o exlend time for payment or otherwise modify amontization of
the sums sccurcd by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excreising 4ny right or remedy shall not be a waiver of or preclude the exercisc of any
right or rcmedy.

12. Successors and Assigns Bound; Joint and Sevurs Liability; Co-signers. The covenanis and agreements of  this
Sccurity Instrument shall bind and benefit the successors ind assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecments shall be”joint and several. Any Borrower who co-signs this Security
Instrument but does not cxccule the Note: (a) is co-signing this Security [nstrument only 10 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Irstrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any orher Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Insteinzit or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is/svdicct to a law which sets maximum loan charges.
and that law is finalfy interpreted so that the interest or other loan charges callested or lo be collected in connection with the loan
exceed the permitied limits, then: {(a) any such loan charge shall be reduced Gy the s™ount necessary to reduce the charge to the
permitted limit; and (k) any sums already collected from Borrower which exceeded Dermitted limits will be refunded wo Borrower.
Lender may choosce o make this refund by reducing the principal owed under tiic Peole or by making a dircct payment io
Borrower. If a refund reduces principal, the reduction will be treated as a partial pregajyrient without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shat! be given by delivering it or by mailing iL
by first class mail unless applicable law requires use of another method. The notice shall be airecesd 1o the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be giveioy first class mail to Lender’s
address stated herein or any othet address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this puvego i,

15. Governing Law; Severability. This Sccurity Instrument shall be governcd by federal law’ sad “the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insipiient or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the No/z-which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Now: aie doclared 10

be severable.
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16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument.

17. Teansfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any interest in it is
sold or transferred (or if a henelicial interest in Borrower is sold or transferred and Borrower is not n naturn! person) withoul
Lender's prior written consent, Lender may, at its optivn, require immediate payment in full of all sums secured by this Security
InstrumenL. However, this option shall not hbe cxercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

I Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
instrument. If Borrower fails to pay these sums prior o the expirution of this period, Lender may invoke any remedics permilted
by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1f Borrower meets ceriain conditions, Borrower shali have the right 1o have
enforcement of this Security Instrument discontinued at any lime prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of safe contained in this Securit
Instrument; or (b) emry of & judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender alr
sums which then would be duc under this Sccurity Instrument and the Noig as if no acccleration had occu ; {(b) curcs any
default of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this Sccurity Instrument, including, but
not limited o, reasonabic attomeys’ fees; and (d) takes such action as Lender may reasonably require 10 assure that the tien of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccurcd by this Sccurity
Instrument shall continuc unchanged. Upon roinstaicment by Borrower, this Sccurity [nstrument and the obligations secured
hercby shall remain fully effective as if no acceleration had occurred. However, this right Lo reinsiate shall not apply in the case of
acceleralion under paragmaph 17.

The Note or a partial interest in the Note (together with this Security

19. Sale of Noti; Clange of Loan Servicer, .
Instrument) may be sold/une or more times without prior notice to Borrower. A sale may resull in a change in the entity (known

as the “Loan Scrvicer”) thit ollects monthly payments duc under the Note and this Sccurity Instrument, There also may be one or
more changes of the Loan-Servicer unrclated 0 8 sale of the Note. If there is a change of the Loan Scrvicer, Bormower will be
given writicn notice of the riare in accordance with paragraph 14 above and ngg]ica te law. The notice will stat the nume and
address of the ncw Loan Servie- and the address to which payments should be made. The notice will also contain any otlier
information reguired by applicabi Iiw.

20. Hazardous Substances. Borcower shall not cause or permit the presence, use, disposal, storage, or relcasc of any
Hazardous Substances on or in the Propeny. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property
that is in violation of any Environmeinal Law, The preceding two sentences shall not apply 10 the presence, usc, Or storage on the
Property of small quaniities of Hazardous Substances that are generally recognized o be appropriatc to normal residential uses

and to maintcnance of the Property. )
Borrower shall promptly give Lender writtep-uatice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or privalc patty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowiedge. If Borrcwer-fearns, or is notified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Subitarce affecting Lthe Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmenis! Law. )
As used in this paragraph 20, "Hazardous Substanczs” are those substances defined as toxic or hazardous substances by

Environmental Law and the foilowing substances: gasoirc, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing aspostos or formaldchyde, and radioactive malterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiclion where the Property is located that relate

to health, saicty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covensunt and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower privr 1o acceleration following Borrower's breach of

any covenant or agreement in this Security Instrument (but not prior’ to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default. {s) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by wiich the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resyit in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Prozcrty. The notice shall furtker inform
Borrower of the right to reinstate after acceleration and the right to assert in the fireliosure proceeding the non-existence
of a default or any other defense of Burrower to acceleration and foreclosure. If the Gefralt is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fult of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument [y judicial proceeding. Lender
shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragrrpu 21, includiag, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Scourity Instrument.
Borrower shall pay any preparation and recordation costs permitted under state law.

23. Waiver of Homestead. Bommower waives all right of homesiead cxemiption in the Property.

¥
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24. Riders to this Security Instrument. [f onc or more riders are cxccuied by Borrower and recorded ogether with this
! Security Instrument, the covenants and agreements of cach such rider shall be incorporated inte and shall amend and supplement
the covenants and agr cnxents of this Sccurily Instrument as if the rider(s) were a part of this Sccurity Instrument.

|Check applicable box(es))

(X] Adjustable Rac Pider(s) 7] Candominium Rider {1 1-4 Family Rider

[—"] Graduated Paym.cr. Rider [} Planned Unit Development Rider "] Biweekly Payment Rider
] Balloon Rider "] Rate Improvement Rider [C] Second Home Rider

] V.A.Rider (T Owherts) fapecifyl

BY SIGNING BELOW, Borrowcr accipts and agrees to the lerms and covenants contained in this Security Instrument and in |

any rider(s) excculed by Borrower and recorded wimit. / /
witncsses: w
/ (/% / /Kﬁw A (Scal) ,‘;

/MATTHEW K. PHILLIPS _/ Borrower A
[#3}
— r~ . . -t
N e e e (Sea) 3

CHRYSANTHE ~STELLAS PHILLIFS -Borrower

(Seal) /- (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, Cever &~ Cozity ss:

, a Notary Public in and for <ai< county and stale do hereby ccrufy that
& ed (_ h / \/5(‘ ,.k/p, =) __)'f'&’ //f‘s ! hre {/’!'45

, personally known to me to ¢ the same son(s) whose name(s)

I, g——_),.\.ﬁ' C 4 Cy {; . (;—7 #}1/1,»‘4*7/

DT HE & K Ph ,//,,éas

IV & T A el N e e e

subscribed 10 the forcgoing instrument, ap cd efore me this day in person, and acknowlicdged "ha he v
signed and delivered the said instrument ss e free and voluntary act, for the uscs and purposs= thercin set forth.
Given under my hand and official scal, this =2 W\ A v T e
My Commission Expires: ol e C( ézf_v_.-//
Nolary Public /

This Instrument was prepared by: Prepared by: J. ANNE LUNA
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WHEN RZ.CORDED MAIL TO:
AMERICA"S ‘WMOLESALE LENDER
P.O. 40X 7024

PASAGENA, CALITCANIA D1109.B074
Propated by: J. ANNE LUNA
LOAN #. 9285242
SR O Y mommm—boee o] . SPACE ABOVE FOR RECORDERS USE
ADJIJ STABLE RATE RIDER
i ¥Yezr Treasury Index - Rate Caps)

THIS ADIJUSTABLE RATE RIDYR is made this 30 day of
March , 1994 and is incorporated into and shall be deemed o amend and
supplement the Mortgage, Deed of Trust or Security Derd (the "Security Instrument” ) of the same date given by
the undersigned (the "Borrower™) (o sccure Borrower’s Adjistable Rate Note (the "Mote") 1o
AMERICA'S WHOLESALE LENDER, A NEW YOR::-CCRPORATION
{the "Lender”) of the samc date and covering the property dezcribed in the Sceurity Instrument and located st
1409 W. SCOTT AVENUE WINNETKA, IL 60093-
[Propeny Addres;
THE NOTE CONTVAINS PROVISIONS ALLOWNNG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMEMT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAM CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BORROWER MU/ST PAY.
Fnlmﬂku!l

MULTIBTATE ADJUSTABLE RATE RIDER - ARM 8.2 - Single Family - Fannle Mae/Freddle Mac c.V.rm inetrumant
Page 1 ot 3 / N
7% Inttials: =
L

XY, -822A (806100 CFC (08/93)
VMP MOATGAQE FOAMY - {(800)521-7201

CONV
AAM PLANS I, IV. VI B
B-YR Fixsdi26.-YR Annual T Bill ARM

T
L

2399 1"

6646

<0z,




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN #: 9285242

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lendor further covenant and agree s follows:
A, INTEREST RATE AND MONTHLY PAYMENTY CHANGES
The Note provides for an initial intcrest rate of
changes in the interest sate and the monthly paymens, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Chanr: Dates
, 1995 . and

The interest rare. ] will pay may change on the first day of April
on thal day cvery 'z month thereafier. Each date on which my interest mte could change is called a "Change

Date.”
(B) The Index

Beginning with the it Change Date, my inlcrest rate will be based on an Index. The "Index” is the weekly
average vield on United Swcs Ureasury sccurities adjusted 1o a constant maturity of 1 year, as made availabic by
the Federal Reserve Board. Tlie inost recent Index figure available as of the date 45 days before cach Change Date

is called the "Current Index.”
¥ the Index is no louger availlble, se Nowe Holder will choose a new index that is based upon comparable

information, The Note Holder will givene notice of this choice.

{C) Calculation of Changes
Before each Change Datc, the Note Ho'der will calculate my new interest rate by adding
%) w the

THREE percentage points { 3.0800
Current Index. The Note Holder will then rovnd e result of this addition (o the nearest one-cighth of one
percentage point (0.125%). Subject to the limits satr'tin Section 4(D) betow, this ronnded amount will be my new
interest raie until the next Change Date.

The Notc Holder will then determine the amount of (the 1nonthiy payment that would be sufficient to repay the
unpaid principal that | am expected 1o owe at the Change-Dew in full on the Matwrity Datc ai my new inferest rate
in substantially equal payments. The result of this calculation » i be the new amount of my monthly payment.

{D} Limits on Interest Rate Changes

The interest rate [ am required (0 pay at the first Change Date wil? nol be greater than
£.250 % or less than 3.00C0 %. Thereafter, my inlerest rate will never be

incrcascd or decrcased on any single Change Date by more than twrpercentage points (2.0%) from the rate af
interest 1 have been paying for the preceding 12 months. My intercst rate wi's never be greates than 10. 250
%,

4,250 %. The Nowe provides for

(E) Effective Date of Changes
My ncw interest rate will become effective on each Change Date. 1 will pov b= smount of my new monthiy

payment beginning on the first monthly payment date afier the Change Date vatil ‘the amount of my monthiy

payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my inierest v2'e end the amount of my
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LOAN f##: 9285242

monthly payment before the effective daw ol any change. The notice will include information required by law 1o be
given me and also the title and tclephone number of a persor who will answer any question [ may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended (o read as follows:

Transfer of the Property or 8 Beneficial interest in Borrower. If all or any pant of the Property or any interest
in it is sold or transferved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withiout Lender’s prior written consent, Lender may, at its option, requirc immediatc payment in full of ali
sums sccured py this Security Instrument. However, this option shall not be cxercised by Lender if exercise is
prohibiled by Zederal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (8)
Borrower causces 10 be submitied to Lender information required by Lender 1o cvaluale the intended tranaferce as if
a new loan woro-beisg made 1o the transferce; and (b) Lender reasonably determines thai Lender's security will not
be impaired by ¢ Iran assumplion and that the risk of a breach of any covenant or agreemceni in this Sccurity
Instrument is acceplal 15 Lender.

To the extent permisicd. by applicable law, Lender may charge a reasonable fee as a condition 1o Lender’s
consent to the loan assumgaon, Lender may also requirc the transferec (o sign an assumption agreement that is
acceptable o Lender and Wiy otligates the transferee 1o keep all the promises snd agreements made in the Note and
it this Sccurity Instrumenc Borrower will continue to be obligated under the Notc and this Sccurity Instrument
unless Lender relcitses Borrower(in tvriting,

If Lender exercises the oplian i require immediate payment in full, Lender shall give Borrower notice of
scceleration. The notice shall provide p-poriod of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must gav a.l sums sccured by this Securily Instrument. If Borrower fails to pay
these sums prior W the cxpiration of \&is poriod, Lender may invoke any remedics permited by this Sccurity

Instrument without lurther notice or demani 0.1 Borrower.
BY SIGNING BELOW, Borrower acceps £nd agrees (o the terms and covenants contained in this Adjustable

R . idc_:r.’

(s 4///: £ (Seil) 1 “f«i’((«/gécé’:ér

FATTHEW K. PRILLIS -Borrowce CHOYSANTHE  STELLAS PHILLIPS

(Secal)

-Borrower

|Space Below This Line Rescrvad for Acknowledgmem -
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