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MORTGAGE

THIS MORTGAGE is made this 3Ist day of March, 1994 between the Mortgagor,
Arnuife Carrillo ,and Linda M. Carrilie ,h/w jeint tennats

The Money Store/lllingis, Inc, a corporation organized
2010 Algonquin Road, Suite #207
therein *Lender®).

(herein "Borrower®), and the Morigagee,
and existing under the laws of ILLINOIS whose address is

Schaumburg , Hlineis 60173
$101,000.00

WHEREAS, Burruwer is indebted o Leader in the principsl sum of U.S.
and cxtensions and

which indebtedness is evidenced by Borrower's note dated March 31, 1994
tenewals thereof (herein "Note'), providing for monthly instaliments of principal and interest, with the balance

of the indebtedness, if not sooner paid, duc and payable on  April §, 2024 .

TO SECURE to Lender the repayment of tic indebtedness evidenced by the Note, with interest thercon; the
payment of all ctuer sums, with imterest thereon, advanced in accordance herewith to protect the sccurlty of
this Mortgage- onc the performance of the cavenants and agreements of Borrower herein contained, Borrower
does hereby mortprge, grant and convey to Lender the following described properly located in the
City of Streamvvod, Cook County State of Illnois:

LOT 19, FAIR CAKS SUBDIVISION, UNIT 11, BEING A SUBDIVISION IN
NORTHWEST 1/4 U& SECTION 23, TOWNSHIP 41, NORTH, RANGE 9, EAST
OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.1.N. 06-23-100-02¢ ~
DEPT-01 RECORDING $27.50

TEOGIL  TRAN 10295 04/04/94 15:40:00
$2348 3 #H P4 299789
COOX COUNTY RECORDER

» 5 e

‘83798789

Being tho same premises conveyed to the Borrower by deed of
Paul A. Laduer and Marylen Laduer, His Wife
dated the 27th day of May, 1988 , recorded on the 8tk ?2y of June, 1988
in Book Doc# of Deeds, page B88249342in the Coak Coup’s . . Recorder’s Office,
and which has the address of 27 Big Oaks Road
Streamwoed, 1Minois 60107

(berein “Property Address®);

TOGETHER with zli the iraprovements now or hereafter erccted on the property, and all cisements, rights,
appurtenances and rents, all of which shall be deemed io be and remain a past of the proporty covered by
this Morigage; and all of the foregoing, together with said property {or the leaselhold estate if this Morigage is
on a leaschold) are hereinafier referred to as the "Propernty.”

Borrower covenants that Borfower is lawfully scised of the cstate hercby conveyed and has the-right to
mostgage, grant and convey the Propeity, and that the Property is unencumbered, except for encumbrances of
recard. Borrower covenants that Borrower warrants and will defend gencrally the title to the Properiy agalust

all claims and demands, subject to encvmbrances of record,

UNIFORM COVENANTS., Borrower and Lender covepant and agree as foifows:

1. Payment of Principal and Interest. Borrower shall promplly pay when due the principal and
interest indebtedness evidenced by the Note,

2, Funds for Taxes and Insurance. Subjecct to applicable law or a written walver by Lender,
Borrower shall pay w0 Lender on the day monthly payments of principal and interest are payable under the
Note, uniil the Note is paid in full, a sum (herein "Funds®) equai to one—tweifth of the yearly taxes and
assessmients (including condominium and planned unit development assessments, if any) which may attain priority
over this Mortgage amdd ground rents on the Propenty, if any, pius onc-twelfth of ysarly premium installmeats
for hazard insurance, pius oge—twelfth of ycarly premium installments for mortgage insurance, if any, all as
reasopably cstimated initially and from time to time by Lender on the basis of asscssmemts and bills and
reasonable estimates thereof. Borrower shail not be obligatsd te make such payments of Funds to Lender (o
the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such

holder is an iostituwtional lender.

[ Iinois - The Money Store/lllinois, Inc, — Secuad Mortgage 10/88 — FNMA/FHLMC Modified Uniform lnslrumenJ
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10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sumns secured by this Mortgage grantcd by Lender to any suc—
cessor in interest of Borrower shall not operate to relcase, in any snanner, the liability of the original Berrower
and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such successor
or refusc to extend time for payment or otherwise modify amortization of the sums sccured by this Mortgage
bv reason of any demand made by the orlginal Borrower and Borrower’s successors in interest. Any forbearance
by Leader in exercising any right or remedy hereunder, or otherwisc afforded by applicabic law, shall not be
a waiver of or preclude the exercise of any such rigit or remedy.

11. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure ta, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agrecments
of Borrower shall be joint and several. Any Horrower who co-signs ihis Mortgage, bul does not execute the
Note, {a) is co—-signing this Mortgage only to morigage, grant and convey that Borrower's interest in t,hé' Property
to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this Muﬂﬂg;.
and (c) agrees that Lender and any other Borrower hercunder may agree o extend, modify, forbeag, or make
any other accommuodations with regard to the terms of this Morigage ¢r the Note without that Borrowbr's vansent
and without releasing that Borrower or modifying this Morigage as to ihat Borrower's Intcrest in the P&opqr\)"ia_

12. Notice. ‘crcept for any notice required under applicable law lo be given in another manner, (i)ﬁém';dlﬂai'qe
notice to Boriowszr provided for in this Mortgage shall be given by delivering it or by malling such notice by
first class mail a’dressed to Borrower at the Property Address or at such other address as Borrower mdy desjpnats
by notice 10 Lendcr #5 provided herein, and (b) any notice 1o Lender shall be glven by first class mall to
Lender's address stated herein or to such other address as Lender may designate by notice to Boerrower a8
provided herein. Any cotices provided for in thls Mortgage shall be deemed (o have been given to Borrower or
Lender when given in tie ‘gmanner designated herein,

13. Governming Law; Sevouoshility. The statc and local laws applicable to this Morigage shall be the
laws of the jurisdicdom in which the Property is located. The foregoing sentence shall not limit the applicability
of Federal law to this Mortgage. n the cvent that any provision or clause of this Mortgage or the Note
conflicts with applicable law, such copflict shall not affect aother provisions of this Mortgage or the Note whici
can be given effect without the couflicting pravision, and to this ¢nd the provisions of this Morigage and the
Note are declared to be severable. As sdsed herein, *costs”, "expenses” and "attorneys’ fees® include all sums {o

the extent not prohibited by applicable law or limited herein.
14. Borrower’s Copy. Borrower shali Ye furnished a conformed copy of the Note and of this Morigage

at the time of execution or after recordation foreof, 0
15. Rchabilitation Loan Agreement. Borrorvet shall fulfill al' of Borrower’s cobligations under any home a
rehabilitation, improvement, repair, or other loza agreement which Borrower cnoters into with Lender. Leader, at . 3,
Lender’s option, may require Borrower to execute ars deliver 1o Lender, in a form acceptable to Lender, an Lo
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, -
malerials or services in comnection with improvements rualde to the Property. ;;‘{

16. Transfer of the Property or a Beneficial Iniciest in Borrower. If all or any part of the )
Property or any interest in it is sold or transferred (or if ‘a_Lenecficial interest in Borrower is sold or trans—
ferred and Borrower is not a natural person) without Lender’'s wrior written consent, Lender may, at its opticn,
require immediate payment in full of ali sums secured by this Micrigage. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of ‘e date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notice s acceleration. The notice shall provide
a pericd of not less than 30 days from the date the notice is deliver:d or mailed within which Borrower must
pay all sums sccured by this Mortgage. If Borrower fails to pay these sums prior o the expiration of this period
Lender may invoke any remedies permitted by this Mortgage without fur hic’ notice or demand on Borrower.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant ~ad agree as follows:

17. Acceleration: Remedies. FPxcopt as provided In paragraph 16 hereof, ‘a2on’ Borrower’s hroach of ony
covenant or agrooment of HRorrower in this Mortgage, Incluoding the covenants to (pay when diue any sums socured
by this Mortgage., Lender prior to accelevation' shall glve notice to Borrower as .rrovided In paragraph 12 hereof
specifying: (1) tho breach: (2) the action required to cure such breach; (3} a date, ‘aot| less than 10 days from the
date the notice is mailed to Borrower, by which such breach must bo cured; and \d) bt failure to cure such
breach on or before the date specified in the notice may result in accoleration of the Guile. secured by this
Mortgage, loreclosure by judicis]l procecding and sale of tho Property. The notice shall [urtier inform Borrower
of the right to roinstate after scceloration and the right to assert in the foreciosure proccediiy the nonexistonce
of a default or any other defonse of Borrower to acceleration and foreclosure. If the breacn/ s not ecured on
or beofore the date specified in the notice, Lender, at lLender's option may declare all of the -sums sccured by
this Mortgage to be immediately due and payshle without further demand and may foreclose this Mortgage by
judicial procceding. lLender shall he entitled to collect In such proceeding all expenses of foreclosure, including,
but not !mited to, reasonable attoracys’ fecs, court costs, and costs of documeontary ovidence, sbstracts and
title reports.

18. Borrower's Right to Reinstate., Notwithstanding Lender’s acceleration of the sums secursd by this
Mortgage due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which would be then due under this Mortgzage and the Note had no acceleration
occurred: (b) Borrower cures all breaches of any other covenanis or agreements of Borrower contained in this
Moartgage. and (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Barrower comtained in this Mortgage and enforcing Lepnder’s remedies as provided in paragraph 17
hereof, including but not limited to, reasapnable attorneys’ fees; and (d) Borrower takes such action as Lender
may reasonably require to assure that the lien of this Morigage, Lender's interest in the Property and Borrower’s
otbligation to pay the sums sccured by this Mortgage shall contlnue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occtrred.

19. Assignment of Rents; Appointment of Receiver. As additional sccurity hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due

and payabie.
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