7357 C 3633

UNOFFICIAL COPY

RELAUEE S S it

' ‘ir\;'l“iﬁs\i r.(fq 'F'!:*' sl TO

B i £ - L _'."""\.__r_':r'r‘ <,
- ATUS MaRTEAGE come o Ot T
0000 ATH‘U“ WAY ‘\~___..'-:\ . / ,‘.. N
MT.LAUREL.Nég?EA S g
ATTN:EILE ROO0M .
o 429997

LOAN NMUMBER: 4707170
[Space Above This Line For Recardinpg Data}

A—— MORTGAGE U@N&&.

THIS MORTGAGE (“'Security Instrument') is given op
. The mortgagor is

19 MARCH 07TH

94 DAVID E. CRALG AND CHRISTINE A. CRAIG, husband and wife
(“Borrower™). Tais Security Instrumeni is given to PHH US MORTGAGE CORPORATION ,
which is organized 7ad existing uinder the laws of NEW JERSEY , and whose address is

6000 ATRIUM WAY, MT LAUREL, NEW JERSEY 08054 (*“Lender™).
Barrower owes Leno=~"t¥z principal sum of

ONE HUNDRED/THLATY FOUR THOUSAND FQUR HUNDRED AND 00/100

Dollars (U.S. § 134,40%.00 ). This debt is evidenced by Borrower’s nole dated the same date as
this Security Instrument (“Not ). &hich provides for monthly payments, with the fuil debt, if not paid carlier, due and payabie
on APRIL DiST, 20x4 . This Sccurity Insirument secures to Lender: (a) the ropayment of the debt

evidenced by the Note, with inirest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced unier paragraph 7 to protect the security of this Security Instrument; and (¢) the
performance of Borrower's covenants rad agreements under this Security Instrument and the Note. For this purpose,
Borrower does herehy morigage, grant und “oney to Lender the following described property located in

CO0K County, Htinois:

UNIT FORRER 74-A" AL DELINSATED OV, JXIRVEY OF THE FOLLOWING DRSCRIARC FPARCEL OF
REAL BSTATE (MEREINAFTIRER ARFERRED. 5 AS PARCEL) : LOTS 60, €61, 81 AMD 82 (EXCRPT
THR SOUTH €§ FEET QF 1OTS 83 AND $iU) =3 LAXE SHORE DRIVE ADDITION TC CHICAGQ, A
SURDIVISION OF PART OF BIOCKS 14 ARD 20 IN CANAL TRUSTERS' SUBDIVISION OF THE
SOUTH FRACTIORAL HALF OF ANCTION 3, TLLaUIP 39 NORTH, RANGE 14 EAST OF THRE THRIRD
PRINCIPAL NERIDIAN, WHICK SURVEY I8 ATIN.YZD AS EXHIBIT ‘A’ TO DECLARATION OF
COMDOMINIUM MADE BY LA SALLE EATIOMAL AAAK A TRUSTER UNDER TRUST MAMBER 31107,
RECORDED IN THE OFFICE OF THE RECORDRR OF COOX COUNTY, ILLINOIA RSB ’

NUMBER 1£#772802 TOGETNRR WITH T8 (WDIVIDRD PLYCENTAGE INTERRST IM THE CoMMONW -
ELEMENTS INK COOX COUNTY; ILLINOIS

cgr-ALL 1 UEEL DULR S MALE T, [HIS IS A(FINST AND PARAMOUNT MORYGAGE )
LIEN ON THE ABEYE DESCRIBED PREMISES. :

RIIBHLYY
PREPARED BY: ‘ :
STEVE GRAY

L TSCOIT. TRAM 1030 04/04/94 16335:00
YT T I i S R R
. COOK COLATY RECORDER

P.I.N. 17-03-227-018-1011

which has the address of UNET #4A 201 EAST CHESTNUT STREET = CHICAGO o,

{Sareat} {City}

linois 7 610611 " {**Property Address'’);
ip Code

TOGETHER WITH all the improvements now or hereafier erected on the property. and all casements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be coveted by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “*Property.'’

BORPROWER COVENANTS that Borrower is lawfully seised of Lhe estate hereby canveyed and has the right 10 mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the iitle to the Property ageinst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with litited
variations by jurisdiction ta constitute a uniform security instrument covering real property.

ILLINGIS—sSingie Family—Faanie HasiFraddie Mes UNIFORM IMETRUMENT @ Form 3014 &% (page J of 5 pages)
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Borrower and Lendec covenant and agree ns follows.

UNIFOGRM COVENANTS
Hotrower shall prompids pay when due

1. Payment of Principal and Interest; Prepayment and Late Charges.
the principal of and interest on the debt evidenced by the Note and any prenaymem and late dharges due under the Note

2. Funds for Taxes and Insurance. Subjcct 10 applicable law or to a wrinten swarver by Lender, Borrower shakl
pay to Lender on the day monthly payments are due vnder the Note, until the Note s pand an full, o sum ¢ Fonds™ ) for
() yearly toes and pasessments which atsy attisn presoriey over this Seeunty Tnsbument as a hen oo the Propeny, i yearly
leaschold payments or ground rents an the Property, o any; () yvearly hiaziand or propensy insusance prenoims ody yeurds
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any. and ) any sums pasable by Borrower
10 Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgiege insmance prennums These
items are cailed **Escrow llems."" Lender may, at any time, collect and hold Funds in an ameunt not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow acvount under the federal Real
Estate Scitlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢! veg. ( "RESPA '}, unless
another law that applics to the Funds sets & lesser amount, Il so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of cuirent data and
reasonable estimates of expenditures of future Escrow Items or otherwise i accordange with applicable law

The Funds shall be held in an instilution whose deposits arc insured by a federal agency . instrumentality, or entity
(including Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escraw Yems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifyirg the Escrow ltems, uniess Lender pays Borrower imicrest on the Funds and applicable law permis Lender
10 make such a chevge. However, Lender may reguire Borrower 10 pay a one-time charge for an independent real estate
tax reporting service Gsct by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agroement
s made or applicable ays vequires interest to be paid, Lender shall not be required to puy Borcower any inleres! of carnings
on the Funds. Borrower rart-Lender may agree in writing, however. that interest shall bz paxd on the Funds. Lender shall
give to Borrower, without Chreige, an annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose
for which cach debit to the Furids wvas made. The Funds are pledged as additional sccurity tor all sums secured by this Security

Instrument.
If the Funds heid by Lenda’cxceed the amounts permitted to be held by applicable law, Lender shalf account to Borrower
for the excess Funds in accordance wiin the requirements of applicable Jaw. If the amount of the Funds held by Lender at
any time is not sufficient {o pay the Ezorox ltems when due, Lender may so notify Borrower in writing, and. n such case
Borrower shall pry to Lender the amouat nezsssary to make up the deficiency. Borrower shall make up the deficicaey in

no more than twelve monthly payments, at Lender's sole discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender. If, under paragraph 1. /Lender shall acquire or sell the Property, Lender, prior ta the acquisition
or salc of the Praperty, shal] apply any Funds held by Lrnder a1 the time of acquisition or sale as a credit against the sums

secured by this Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayme st o) arges due under the Nole; second, 10 amuunts payable under

paragraph 2; third, to interest due; fourth, w principal due: and last, 10 any laic charges due under the Note
4. Charges; Liens. Borrower shall pay all taxes, ai\se-smenis, charges, fines and impositions altributable to the

Property which may attain priority over this Security Instrumeny, iand leaseheld payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2. 'o7if not paid in that manner. Borrower shail pay them
on time directly to the person owed payment. Borrower shall promptl:’ furnish 10 Lender all notices of amounts ta be paid
under this paragraph. If Borrower makes these peyments directly, Borrowrr saall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge ary lien which has priority over 1his Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acreplable 10 Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien in. legal ptoceedings'which in the Lender’s opinion operate o
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an ag esment satisfactory to Leader subor-
dinating the lien to this Security Instrument. If Lender determines that any part ot the froperty is subjeci to a lien which
may aftsin priority aver this Security Instrument, Lender may give Borrower a noticeiuentifying the lien. Borrower shall
satisfy the )ien or take one or more of the actions set forth above within 10 days of the g'ving of notice

5. Huazard or Property Insurance. Borrower shall keep the improvements now cxisting or hercafier crected an
the Property insured against loss by fire, hazards included within the term “‘extended coverage™ and any other hazards,
including floods or flooding. for which Lender requires insurance. This insurance shall be maintaii in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chesen iy sarrower subject 10
Lender’s approval which shall not be unreasonably withheid. If Borrower faiis to maintain coverage de.cr.bed above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance wili jaragraph 7.

All insurance policies and renewals shall be acceplable 10 Lender and suc!i include a standard mongapc clause. Lender
shail have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptiy give to Lecder al} receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promiptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. if the
restoration or repair is not economically feasible or Lender's security would be lessened. the instrance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due. with any excess paid to Borrower . If Borrower
abandons the Property, or does not answer within 30 days a notice from Leader that the insurance carnier has offered to
settle a cluim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begir when the notice

is given.
Unless Lender and Borrower otherwise agree in wriring. any application of proceeds 1o principal shall not extend

or postpone the due daie of the mon:h)y payments referred to in par t and 2 or change the amount of the payments.
if under paragraph 21 the Pmp«:ny is acquired by Lender, Borrower's rlghl 1o any insurance policies and proceeds “‘-Ullll’lg
from damage to the Propeny prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.
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" 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application;

Leaseholds. Borrower shall occupy, establish, and use the Propeity as Borrower's principal residence within sixty days
after the cxecution of this Security Instrument and shall continue to uccupy the Propenty as Borrower’s principal residence
far at least one year after the date of occupancy, valess Lender otherwise agress in writing, which consent shall not be
unreasonably withheld, ur unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destray, damage or impalr the Property, allow the Praperty to deteriorate, or commit waste on the Property Borrower shie!)
be in defsult if uny forfeiture nction or proceeding, whether civit or criminal, is begun that in Lender’s good fuith Judgmemn
could result in forfeiture of the Property or otherwise materially impair the lien ereated by thls Security Instrument or Lendes's
security interest. Borrower may cure such a defaudt and reinstate, as provided in paragraph {8, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender’s good fuith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's securiry
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Leader {(or failed to provide Lender with any material information) in conncction with the loan
evidenced by the Note, including, but aot limited to, repredentations concerning Borrower’s occupancy of the Propeny as
a principal residence. If this Security Instrument is on a leaschold, Borrower shull comply with all the provisicns of the leuse.
If Borrower acquires fee title to the Property, the leaschold and the fee titte shall not merge unless Lender agrees to the

merger in writing.
7. Protiction of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this S~ urity Instrument, or there is a legal proceeding that may sigrificantly sffect Lender’s rights in the Property

(such as a proceedilig in bankruptey, probate, for condemnalion or forfeiture or ta enforce laws or regulations), then Lender
may do and pay for whitever is necessary to protect the value of the Propenty and Lender’s rights in the Propeny. Lender’s
actions may tnclude payviag any sums secured by a lien which has priority over this Sccurity Instrument, appearing In court,
paying reasonable atriney<’ fees and entering on the Property 10 make repairs. Although Lender may teke action under
this paragraph 7, Lender dus not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Berrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the N7+& rate and shall be payable, with interest, upon notice from Lender to Bormower requesting
payment.

8. Mortgage Insurance. 1f1crier required mortgage insurance as a conditien of making the loan securcd by this
Security Instrument, Borrower shall pey the nremiums required to maintain the mortgage insurance in effect. 1f, for any
reason, the mortgage insurance coverage rec uire.} by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalsnt to the mortgage insurance previously in effect, st & cost substantially
equivalent to the cost to Borrower of the morigaze iasurance previously in effect, from an altermare mortgage insurer approved
by Lender. If substantially equivalent mortgage insiiraace coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insrcance premium being paid by Borrower when the insurance coverage
fapsed or ceased to be in effect. Lender will accept, ise and retain these payments a5 a loss reserve in liew of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required (o puaintain morigage insurance in effect, or to provide a loss
rescrve, until the requirement for mortgage insurance ends iti aCcordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. ILender or its agent may make reasonable €ntricsupen and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specity’ng rcasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for diages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanr¢ i lieu of condemnation, are hereby assigned
and shall be paid 10 Lender.

In the event uf a total taking of the Property, the proceeds shall be applied to tlie.cums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a piinial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greates tbun the amount of the sums secured
by this Security Insirument immediatcly before the taking, unless Borrower and Lender cinelwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multisiied by the following fraction:
(a) the total amount of the sums secured immediatcly before the taking, divided by (b) the fir market value of the Property
immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial t.king of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking. untess Borrower and Lender otherwise agree in writing or unless applicab'c law otherwise pro-
vides. the proceeds shall be applied to the sums secured by this Security Instrument whether or notafy sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle & claim for damages, Borrower fails to respond to Lender within 30 days after-iks Jate the notice
is given, Lender is authorized 1o collfcct and apply the proceeds, at its option, cither to restoration or repa.=.of the Property
or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application uf proceeds to principa! shall not extend
ar postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymenits.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
muodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 10 release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for payment or
otherwise modify amontization of the suins secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or Rorrower's successors in intercst. Any forbearance by Lender in cxercising any right or remedy shall nol be
a waiver of or preclude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tle covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrewer, subject to the provisions
of paragraph 17. Borrower's cavenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Rorrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiigated to pay the
sums secured by this Security instrument; and (c} agrees that Lender and any other Berrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
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———22. Release. Upon payment of all sums szcured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay aay recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instniment as if the rider(s) were a part of this Security [nstrurinent.

[Check applicagble box(es}]
{1 Adjustable Rate Rider K] condominium Rider

(C] ptanned Unit Development Rider

(Z] 1—4 Family Rider

L} Groduated Poyiment Rider (:] Biwctkly Payment Rider
] Sccond Home Rider

D Bailoon Rider D Rate [Improvemen! Rider

{7 Otherds) [specify)
BY SIGN’~T BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any ridin=Y executed by Borrower and recarded with it

WwWitnesses:
(Scal)

-Borrowaear

DAVID E. CRAIG

4 350-42-3230

( b (D = Seal

g e B( )

CHRISTINE A, CRAIG / “Bairower
353-38-3744

{Seal)

-Borrower

—7 (Seal)

~-Botrower

d "

{Spoce Below Thin Line = 3 Jsnoriedgment)
“oi. County ss:

STATE OF ILLINOIS,
On this. the day of MARCH , before me, the

7TH
subscribei’, the undcrsigned oﬂ'icer, pcrsonaily appearcd DAVID E . CRAIr) AI’D CHRISTINE A . CRAIG
husband and wife

known to me (or satisfactorily proven) to be the person{(s) whose name esubscribed to the within instrument
and acknowledged that THEY executed the same for the purposes herein ccaleined.

IN WITNESS WHEREOQF. I hereunto set my hand and official seal.

My Commission expires:
9&:«7 ECN /ﬂ
i ""IL/ ‘*-ﬂ‘.—_m

Aoy Fodil
TITLE OF OFFICER

FRATaN

“AANAANSY
"QFFICIAL SEAL"
‘ay J De Masvtalasre
ity Puhie State of Hiinois
T ceeenin s Fxpines 013097
Y NI, A

AANANIAAA,

A

|
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-— CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 077TH day of MARCH .
19 %4  and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed {the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) (o secure
Borrower's Note to PHH US MORTGAGE CORPORATION

{the "Lender™)

of the same date and covering the Property described in the Security Instrument and tocated at:
UNIT #4A 201 EAST CHESTNUY STREET CHICAGD IL 60611

[Property Address]
The Property inclodes a unit in, together with an undivided interesi in the common elements of, a condorinum

project known as:
201 EAST CHESNUT

[Name of Caondominmm Propect]
{the “Condomiirinm Project”). If the owners associntion of other entity which acis for the Condominium Project
(the “Owners ssuciation') holds title to property for the benefit or use of its members or sharchofders, the
Property also inclwae: Borrower’s interest in the Owners Association and the uses, proceeds and benefits of

Borrower's interest,

Condominium Carensats. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender fusther'covenant and agree as follows:

A. Condominium Oblizations. Borrower shall perform all of Borrower's obligations under the Condo-
minium Project’s Constituent Documents. The “Constituent Docomenis™ are the: (i) Declaration ar any other
document which creates the Condhminium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalem
%ocumcnts. Borrower shall promptly zay, when due, all dues and assessments imposed pursuant i the Constituent

ocuments.

B. Harard Insurance. So long a: the Owners Association mainiains, with a generally accepted insurance
carrier, a “master” or “blanket” policy ou tiee, Condominium Project which is satisfaciory to Lender and which
provides insurance coverage in the amounts, foi the periods, and against the hazards Lender requires, including fire

and hazards inciuded within the term “extended covelage,” then:
(i) Lender waives the provision ni Yimiform Covenant 2 for the monthly payment to Lender of

one-twelfth of the yearly premium installments for hazard insurance oo the Property; and
(i1} Borrower's obligaticn under Uniform 'avenant S to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the requiied coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any 1arse)in required hazard insurance coverage.

In the event of a distribution of hazard insurance prosieds in licu of restoration or repair following a loss (o
the Property, whether to the unii or to common elements, any ricceeds payable 1o Borrower ase hereby assigned
and shall be paid to Lender for application fo the sums secured oy ite Security Instrument, with any excess paid to
Borrower.
€. Public Liability Insurance. Barrower shall take such aClinns as mey be reasonable to insure that the
Owners Associzlion maintains a public lability insurance policy-lLccepiable in form, amount, am! extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dami ges, Zirect or consequential, payable to
Borrower in connection with any condemnation or other taking of ail or any p- of the Property, whether of the
unit or of the common clements, or for any convevance in lieu of condemnation; ire hereby assigned and shall be
paid tc Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunty Instrument as
provided in Uniform Covenant 10

E. Lender’s Prior Consent. Borrower shall not, except after notice in Lender-and with Lender's prior

written consent, either partition or subdivide the Property or consent to! )
{i) the abandonment or termination of the Condominium Project, excep! for, abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or/in the case of a taking

by condemnation or eminent domain; ) ) . . N )
(ii} any amendment to any provision of the Constituent Documents if the provisior. is (or the express

benefit of Lender: ) . '
(iit) termination of professional management and assumption of seif-management i thie Owners

Aassociation; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Associaticn unacceptable to Lender.

F. Remedies. It Borrower does not pay Condominium dues and assessments when due, then Lender may
pay them. Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisions contained in this Condominium

Rider. - - - X
Witnesses: [ g . C/ e'/ J 7

ALY (= Py /}[L{_UK (Seal)

Oy DAVID E. CRAIG -Borrowar

(]\Q ( “LA"—«—« (D).s : é/i = (Seal)

e CHRISTINE A. CRAIG -Borrower

_A ‘rhrsie o 3?: (Scal)

o -Barrowar

(Seal)

-Borrower
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