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THIS MORTGAU”. ("Scourity Instrament™) is given on March 25, 1994,

The Mortgagor is FRANK OWENC AND ETHEL OWENS |, HIS WIFE whose address is
7939 SOUTH MARSHFIELD AVE?A'E
CHICAGO, 1L 60620 ("Borrower").

This Security Instrument is given to
SAMES F. MESSINGER & CO,, INC. '

which is organized and existing under the laws Of Ninoils, and whose address is
51A1-67 W.111TH STREET

NORTH, IL 60482 ("Lender”),
Borrower owes Lender the principal sum of :
Sixty Four Thousand Four Hundred Fifty and no/100 Dollars (U.S.$64,450.00).
This debt is evidenced by Borrower’s note dated the same date_=< this Security Instrument ("Note”), which provides for wonthly
payments, with the full debt, if not paid easlier, due and paya'se 01 April 1, 2024, This Security Instrument secures 0 Lendes:
(2) the repayment of the debt evidenced by the Note, with intereer, 2ad all renewals, extensions and medifications; (b) the payment
of all other sums, with interest, advanced under paragraph 6 1o prorect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements vnder this Sefurily Insirument and the Mote. For this purpose, Borrower
does hereby grant and convey 1o Lender, the following described propelty located in COOK County, IMinois:

LOT 7 IN THE RESUBDIVISION OF LOTS 25 TO 42 INCLUSIVE IN BLOCK 1 I AURURN HEIGHTS, I
A SUBDIVISION OF THE EAST (/2 OF THE NORTH EAST 1/4 0f SECTION 31, TOV NS:1IP 38 NORTH, N
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL(MAIS, '
PERMANENT TAX NO: 20-31-207-014 YOL. 439

wiich has the address of 7939 SOUTH MARSHFIEILD AVENUE,
[Street]
CHICAGD, 1L . 60620
[City) {Starte] [Zip Code] ("Pruperty Address");

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hereafter a
part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is
referred to in this Security Instrument as the "Propeity.”

BORROWER COVENANTS ihat Borrower is lawfully seized of the estate hereby conveyed and has the right to grant

and convey the Property and thai the Property is unencumbered, except fur encumbrances of record. Borrower warrgs will
defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.
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1. Payment of Principal, Interest and Late Charge, Borrower shull pay when duc the principal of, and interest on, the dein
evidenced by the Note and late charges due under the Noe.

2. Monthiy Fayments of Taxes, Insursnce and Other Charges. Borrower shall include in zach monthly paymem, together
with the principal and interest as set forth in the Note and any Iate charges, an installment of any (a) taxes and special assessments Jevied
or 1o be levied aganst the Property, ¢b) leaschold pavmenis or ground rems on the Property, and {c) premivms for insurance required
by Paragraph 4.

Each momhly instailment for items (3), (b) and (c) shall equal one-twelfth of the annua) amounts, as reasonably estimated by
Lender, plus an ampunt sufficient to maintain an additional balance of not moere than one-sixth of the estimaled amoums. The full annual
amount for each itum shall be accumuolated by Lender within a period ending one momh before an item would become delinquent. Lender
shall held the amounts collected in frust to pey Hems (), (b) and {(¢) before they buecome delinguent.

If at any time the 1o1a) of the paymemts heid by Lender for jtems (a), (b), and (¢}, together with the fiture monihly paymemts
for such items payable to Lender prior to the due dates of such items, exceeds by miare than one-sixth the estimated amount of payments
required to pray such items when due, and if payments on the Note are current, then Lender shall either refund the excess over one-sixth
of the estimated payments or credit the excessover one-sixth of the estimated payments 1o subsequent payments by Borrower, at the option
of Borrower, If the total of the payments made by Borrower for item {a), (b}, or (c) is insufficient to pay the item when due, then
Borrower shait pay to Lender any amount nccessary 1o make up the deficiency on or before the date the iten1 becomes due. .

As used in this Security Instrument, “Secretary”means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a morigage insurance premium lo the Sccretary, each monthily payment shall also include cither:
{) an instaliment f /¢ annual mortgage insurance premivm to be paid by Lender to the Secretary, or {ii) a monthly charge instead of
2 morigage insurance premium if this Security Instrument is held by the Secretary. Each momhly insialtmem of the mortgage insurance
premium shal be iz 7n #ount spificient 10 accumulate the full annual mortgage insurance premium with Lender one month prior 1o the
date the full annual monrane insurance premivin is due to the Secretary, or if this Security Instrument is held by the Secretary, ¢ach
monthly charge shall be ir an amount equal to one-twelith of one-half percent of the owstanding principal balance due on the Mote.

If Borrower teadeis o Lender the full payment of aif sums sccured by this Security Instrument, Borrower's account shali be
credited with the balance remeinirg, for all installments for items (a), (b) and {c) and any mortgage insurance premium instaliment that
Lender has not become obligatey to pay to the Secretary, and Lender shall promptly refund any excess funds 0 Borrower. Immedintely
prior to a foreclosure safe of the Froseny or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining
for ail installments for items (a), {v; and (=),

3. Application of Payments. (All p=pments under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, 1o the morigage insurance premium to be paid by Lender to the Secretary or to the monthly chasge by the Sezretary
instead of the monthly morigage insurapce prerium:

SECONE, to any taxes, special assessmeats, Jeaschold payments or ground renis, and fire, flood and other hazard insurance
premiums, as required;

THIRD, to interest due under the Note;

FQURTH, !o amonization of the principal ol e Nole:

FIFTH, (o late charges due wnder the Note.

4, Fire, Flood and Other Hazard Insurance, Boriowsr shall insure all improvements on the Propesty, whether now in
exisience or subsequently crected, against any hazards, casualtics, and contingencics, including fire, for which Lender requires insurance.
This insurance shall be maintzined in the amounts and for the periods that Lender requires. Borrower shall also insure ali improvemenis
on the Property, whether now in existence or subsequently erected,-upunst loss oy floods 1o the extent required by the Secretary. All
insurance shall be carried with companies appraved by Lender, The insuripce policies and any renewals shall be held by Lender and shal)
inctude loss payable clavses in favos of, and in a form accepiable to, Lenuer

In the cvent of loss, Borrower shall give Lender immediate notice by im7il. Lender may make proof of toss if not made prompily
by Borrower. Each insurance company concerned is hereby auvthorized and di#cied to make payment for such loss directly fo Lender,
instead of to Borrower and to Lender jointy. All or any part of the insurance procieas, may be applied by Lender, al its option, cither
{a) 10 the reduction of the indebtedness under the Note and this Security Instrument, firsy 15 any defingquent amounts applied in the order
in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repaw ¢, the damaged Property. Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly pavinurts which are referred to in Paragraph 2, or
change the amount of such paymems. Any exeess insurance proceeds over an amount requirsd 12 pay all outsumdmg indebtedness under
the Note and this Security Instrument shall be paid (o the entity legally entiled thereto.

In the event of foreclasure of this Security Instrument or other transfer of tile t5 1the Pruper.y that extinguishes the indebtedness,
all right, tike and interest of Borrower in and to inserance policies in force shall pass t2 the purcia er,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's _oa: Application; Leaseholds.
Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence within sixty days = fler/dvoexecution of this Sccurity
Instrument and shal! centinue o occupy the Property as Borrower's principa) residence {or a1 least one yesr'affr the dale of occupancy,
unless the Secretary determines tiis requiremen) wilicause undue hardship for Borrower, or unless extenuating circumstances exist which
are beyend Borrower’s contrul, Borrower shall notify Lenders of any extenvating circumstances. Borrower shall aot commit wasie or
destroy, damage or substantially change the Property or allow the Properiy (o deteriorate, reasonabie wear and tear ckcened. Lender may
imspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action o protect and
preserve such vacam or abandoned Property. Borrower shall also be in default if Borrower, during the loan applicalion process, gave
raterially false or inaccurate information or statements 1o Lender (or failed {o provide Lender with any material information} in‘connection
with the lean evidenced by the Nole, including, but not limited to, representations concerping Borrower's oceupancy of the Property as
a principafl residence. If this Securily Instrument is on a leasehold, Barrower shall comply with the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impasitions that are not included in Paragraph 2. Borrower shall pay these obfipations on tiftie direcily to the
entity which is owed the payment. [If failure (o pay would adversely affect Lender's interest in the Property, upon Lender's requesi
Borrower shail promptly furnish 10 Lender receipts evidencing these payments.

If Borrower fails 10 make these paymenls or the payments required by Paragraph 2, or fails o perform any other covenants and
apgresments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, for condemnatich or to enforce laws or regulations), then Lender may do and pay whatever is
necessary to protect the value of the Property and Leader's rights in the Property, including paymemt of taxes, hazard insurance and other
items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Faragraph shall become aa additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, atl the Note rate, and at the option of Lender, shalt
be immediately due and payable.
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7. Condemnatlon. The procecds of any award or cliiin tor dumages, direet or consequenttal, in connecton with any
condomnation or other iaking of any part of the Property, or for ¢conveynteo in place of combomnuthos, ace hovoby ansigned amd shidl e
pais) tr Lewdor W the extem of the bl smonm of e hidebtedoess that semalna oapald wnder e Note and fis Security astrement,
Lemder shall apply such proceeds o the reduction of the indebicdness under the Motz aid this Security Instrument, {irst to any delinguent
amounts applied in the order provided in Paragraph 3, and then to prepaymemt of principal. Amy application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments, which ure referred to in Paragraph 2, or change the amount
of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shail be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges avwhorized by the Secretary.

9. Grounds for Acceleration of Diebt,

(a) Defauit. Lender may, except as limited by regulations issued by the Secrewary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument il
() Borrower defaults by failing to pay in full any monthly payment requircd by this Security Instrument prior to oc on the
due date of the next monthly payment, or
(i) Borrower defaultis by failing, for a pericd of thirty days, to perform any other obligations contained in this Security
Instrument.
() Sale Without Credit Approval, Lender shall, if permitted by applicable jaw and with the prior 2pproval of the Secretary,
require immediate payment in full of all sums secured by this Security Instrument if:
(D A or part of the Property, or a beneficial interest in a trust owning alt or part of the Property, is sold or otherwise
trarsitrred (other than by devise or descent) by the Borrower, and
(ii} The ivoperty is not occupied by the purchaser or gramee as his or her principal residence, or the purchaser or graniee
does so cicupy the Property, but his or her credit has not been approved in accordance wih the requirements of the
Secretary.
() No Walver/ !f Ziroumstances occur that would permit Lender to require immediate payment in full, bt Leader does not
reguire such payments, Lander does not waive its rights with respect fo subsequent events.
{d) Regulations of HU0 Secretary. In many circumstances regulations issued by the Secretary wilt limit Lender’s rights, in
the case of payment defallts, 10 require immediate payment in full and foreclose i not paid. This Security Instrument does
not suthorize acceleration.~: foreclosure if not penmitted by regulations of the Secretary.
() Mortgape Not Insured. Borcovier agrees that should this Security Instrument ztd the Note seeured thereby not be eligible
for insurance under the Nationai-i{rasing Act within  SIXTY (60) days from the dade hereol, Lender may, at its
eption and notwithisaanding anything inTamagraph 9, require immediate payment in full of all sums secured by dis Security
Instrament, A written siatement of @1y autnorized agent of the Secretary dated subsequent 1o SIXTY (60) days from
ihe date hereof. declining to insure this ScoGricy Instrument and the Note secured thereby, shall be deemed conclusive proof
of such ineligibility. Notwithstanding the [réncing, this option may not be exercised by Lender when the unaviilability of
insurance is sofely dus th Lender's failure to ¢ i morigage insurance premium (o the Secretary,

10. Reinstatement. Borrower has a right to be reinstzic G if Lender has required immediate payment in full because of Burrower’s
failure o pay an amount due under the Note or this Secunty Ircaument.  This right applics even alter foreclosure proceedings are
nstinted. To reinstate the Security instrument, Borrower shall tnder in a lump sum all amounts required w bring Borrower’s aceount
current including, o the extznt they are obligations of Berrowes wador this Security Instramest, foreclosure costs and reasonabie and
custciary atorney’s fees and expensss properly associated with the foroclisire proceeding. Upon reinstatememt by Borrower, this Security
Instrument and the obligations that it secures shall remain in effect as iflLerder had not required immediate payment in full. However,
Lender is pot required to permit reinsmtement if: (i) Lender has accepriéd reinstatement afler the commencenment of loreclosure
proceedings within two years immediately preceding the commencement of a culredd foreclosure proceeding, (i) reinstalement willpreclode
forectosure on different grounds in the fubire, or (i) reinstatenent will adversely »%Rect the priority of the Hen created by this Security
Instrument.

£1. Borrower Noi Released; Forbearance By Lender Not 2 Waiver. Ext'nsion of the time of payment or modification of
acaortization of the sums secured by this Security Instrument granied by Lender to any sccecssor in interest of Borrower shall not operate
to release the Hability of the original Borrower or Borrower’s successor in interest. Lender 'shall ot be required to conimence proceedings
2gainst any successor in interest ot refuse 1o extend time for payment or otherwise modify amoitization of the sums secured by this Security
Instrument by reason of any demand made by the original Bortower or Borrower’s successors in/nisiest. Any farbearance by Lender in
cxercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remeds,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenbus and agreements of this Security
tnatrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisiosolparagraph 9.b. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument (but 1 ocs not execute e Note:
(a} is co-signing this Sccurity Instrument ogoly to mantgage, grant and vonvey tat Bortower’s imerest in the eroperty under the werms of
this Security Instrument; (b} is not personaily obligated 10 pay the sums secured by this Security Instrument; apd f2) agrees that Lender
and any other Borrower may agree to extend, modify, forbear or make any accommaodations  with repard to tie serims of this Security
Instrument or the Nole withour that Borrower's consent.

13, Notices. Any nolice 10 Borrower provided for in this Security Insttument shall be given by delivering it or vx inailing it by fest
class mait unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice 10 Lender. Any natice to Lender shall be given by first class mait 1o Lender's address stated herein or any
address Lender designates by notice 10 Borrower. Any notice provided for in this Security Instrument shall be deemed 1o have been given
1o Borrower or Lender when given as provided in this paragraph.

14. Governing Law;Severability. This Security Instrument shali be governed by Federal law and the law of the jurisdiction in which
the Property is located. In the event thal any provision or clause of this Security Instrument or the Note conflicis with applicable Jaw, such
conftict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision,
To this end the provisions of this Securily Instrument and the Note ace declared w0 be severable.

15. Borrower’s Copy. Bocrower shall be given one conformed copy of this Securify Instrument.

16. Assignment of Reats. Borrower unconditionaily assigns and transfers to Lender all the rents and revenues of the Property.
Borrower amthorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to pay
ke rents to Lender or Lender's agents. However, prior 1o Lender's notice to Borrower of Borrower's breach of any covenant or agreement
in the Security Instrument, Borrower shall collect and receive ali rents and revenues of the Property as irusiee for the benefit of Lender
and Borrower. This assignment of rents constitutes an absofute assignment and nol an assignment for additional securtity only.

If Lender gives notice of breach to Borrower: (a) all renis received by Borrower shall be held by Borrower as trustee (or benefit of
Lender only, 10 be applicd 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect andf'rg'&ive al] of the
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Lender shall not be requised to enler upon, take coatrol of or maintain the Property before or alter piving notice of breach 1o
Borrower. However, Lender or a judicially appeointed receiver may do so at any time there is a breach. Any application of rents shall not
cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall ierminate when
the debt secured by the Security Instrument is paid in full

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows

17, Foreclosure Procedure. If Leader requires immediate payment in full under paragraph @, Lender may invoke the power
of sale and any other remedies permit:d by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing

the remedies provided in this paragraph 17, including, bur not limited 1o, reasonpable attorney's fees and costs of title evidence
18. Release. Upon payment of all sums secured by this Securiry Instrument

5 i Lender shall refease this Security Instrument
without charge to Borrower. Borrowen shall pay any recordation costs,
19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property

Instrument,

.

Riders Lo this Scourity Instrument. If one or more riders are exccuted by Borrower and recorded together with this Security
the cover.nts of each such rider shall be incorporated into and shall amend and supplement the covendnts and
agreements of this Security Instrument as if the rider{s) were in a part of this Security Instrument. [Check applicable box{es)].
{ ] Caondominium siocy { ] Growing Equity Rider [ 1 Other
{ } Planned Unu Devlppmment Rider [} Graduated Payment Rider

[Specifyv]
BY SIGNING BELOW, Bonioyser accepts and agrees 1o the terms contained in this Security Instrusnent and in any rider(s)
cxecuted by Borrower and recorded with i,

B a4 s

- (SEAL)
FRANK OWENS Borrower
A,

Ectha T I AAL (SEALj

ETHEL OWENS Borrower

{SEAL)

Borrower

L) (SEAL)

Borrower

STATE OF [LLINOIS, Coumy sm
1, __THE UNDERSIGNED . 2 Notary Public in and for =aid’county and state.do hereby certify that
FRANK OWENS AND ETHEL OWENS , HIS WIFE
ARE y

personally known to me o oeche same person{s) whose name(s)

subscribed 10 the foregoing instrument, appeared before me this day in persoir, arsd acknowledged tha THEY
signed and delivered the said instrument as THEIR

01 4
free and voluntary act, for the uses aud purposes therein set forih
Given under my hane hand,gn mi-geal, this 25th day of MARCH L1594
My tonlml%i‘?{%}%fﬁgf THDMP SON L
" YOL;:‘:V Public. State. of illinois »(_C’\x.fL‘ A A’—vu L’} "}94———-_/
This insirument was prepared by:

\
Eﬂr'sék%as$méifﬁﬂﬁ9§uc

Y. 111TH STREET
PRI c0482
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