y e | INOFFICIAL COPY

¢ WHERLING,

4 RECORD AND RETURN TO:

GL MORTGAGE CORPORATION - O U T

"' 851 SETON COURT . ]3 l}ln: CiEAN ,1ru |u.r|‘r':./;:, é},*ﬂs;:m':
WHEELING, ILLINOIS 60080 100557 BRI R;;:;’aém oS

. - Ibpm Above This 1iae For Recordiug Data)

'MORTGAGE

THIS MORTGAGE ("Sectriiy Instrument™) is given on - MARCH 24, 11994 7 . The mﬁrtgﬁur is
JOHN MC NAMARA y o
AND EILEEN M, MC NAMARA., HUSBAND AND WIFE

{"Borrower” ) Thas Security Instament s ;,m.'t 1o
GL MORTGAGE CORPCRATION

'

which is organized and exasting under the laws of THE STATE OF TLLINOIS o , undd whose
address iy 851 SETON COURT _ _

WHEELING, ILLINOIS 60090 , ("Lender®). Borrower owes Lender the principal sum of
FIFTY TWO THOUSAND . ‘ o
AND 00/100 Dollars (U.S. § 52,000.00

This dobt is evidenced by Borrower's note dated the same date as this Gecuiity Instrument ("Nate”), which provides for
monthly payments, with the tull debt, if not paid carlier, due and paysble on  B2RIL 1, 2009

Thus Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by tie Mote, with wterest, and all runcwala.
extensions and modifications of the Note; (b) the payment of all other sums, with ipiwrest, advanced under paragraph. 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covotants and agreoments under this
Security Instrument and the Note. For this purpose, Botrower does herehy mortgage, grant snd cravey to Lender the following
described property located in COOK o County, [Hinois: .

“ad

PARCEL 1: .
PARCEL 365 IN CRYSTAL TREE THIRD ADDITION, BEING A SUBDIVIESUII OF PARTS
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION N . g ’
1 : Cj
C W
. [ ‘ Cr R = ! ' i&‘
. T e N
27-08-211-031 ‘ D | é
: : [EER A AR RN ORI ) 35’ v
which has tho address of 10643 GOLF ROAD, ORLAND PARK . Strest, City ,
Nlinms 60462 Zip Cods ("Propurty Address”);
bps 1080
LLINOIS Single Fanuly-Fannle MaaFryddle Mac UNITOAM INSTRUMENT Page 1 ol & Form 3014 900
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RIDER - LEGAL DESCRIPTION

PARCEL 1:
PARCEL 365 IN CRYSTAL TREE THIRD ADDITION, BEING A SUBDIVISION OF PARTS

OF LOTS 103, 105 AND 213 IN CRYSTAL TREE, BEING A SUBDIVISION OF PART
OF THE BAST.1/2 OF SECTION 8, TGWNSHIP 36 NORTH. RANGE 12 EAST OF THE
THIRD FRINCIDPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
PRIVATE ROADWAY BEASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1

OVER LOT 215, /02~ INGRESS AND EGRESS, AS SET FORTH IN THE DECLARATION
RECORDED MARCH 24, 1988 AS DOCUMENT NUMBER 88,121,062 AND RE-RECORDED
APRIL 28, 1988 AND DCOCUMENT NUMBER 88,178,671.

PARCEL 3:
PRIVATE ROADWAY EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1

OVER LOT 475 FOR INGRESS AMND EGRESS AS SET FORTH IN THE DECLARATION
RECORDED MARCH 24, 1988 AS DUCUMENT NUMBER 88,121,062 AND RE-RECORDED
APRIL 28, 1988 AS DOCUMENT NUMBER 88,178,671.

27-08-211-031
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© 5 Hazrd or PrupewNFtFrlﬂ all 4‘ hmp‘uvew@lp cMisting or hereafter orocted on the
Propedty wsured agaiast losshy fire, hazards mclided winhin“the t1orm “exTended coversge” and any other hazards, icluding

Hoods or Hoading, for which Lender requires insurance. Thes insurance shall be maintained in the amomnts and tor the pernads
Ahet Lender reguites. The insurance carrier providing the insurance shall he chosen by Borrower subject 1o Lontder's upproval
wiich shall not be untrensonably withheld. 11 Borrower fuils to muintain covernge deseribed above, Londoer may, i Lander's

i

aplion, obtain coverage 80 protect Lender’s rights in the Properly s accordunce with paragraph 7,
Ail insurance policies and renewals shadl be sceeptable to Lender and shall include o standard mortgage clanse. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all reccipts of
pai! premiums and renewal notices. n the event of luss, Borrower shall give prompt notice to the insurance carrier gnd Lender.
Lender may make proof of loss if not made promptly by Borrower, ' ' ‘ '

Unless Lender and Borrower otherwise sgree in wnting, wsurance proveeds shidl bo applicd to restoration or vopuir of the
Property dumged, 1f the restoration or repatr is econsmically feassble ind Lender's secersty i ot fessened. 1 tho cestoration or
repait in not ccononmeally fessible or Lender's secunity would be Jessened, the insurinee proveeds shadl by upplied 1o the swus
~eetred by this Secunty [nstrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or dews not answer within 30 days a notice from Lender that the inswrance cartier bas offered 10 settle a claim, then
Lender may collect-the insurance proveeds. Lender may use the proceeds to repuir or restore the Property or lo pay sums
socured hy this Sccualy Instrument. whether or not then due. The 30-day period will begin when the notice is given,

Unfess Lender 4ol Boreower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due dute ‘of O monthly payments referred to in parngraphs | and 2 or change the amount of the payments. [f
under paragraph 21 the Prozesty is acquired by Lender, Borrower's right to uny insutance policies and proceeds resubting from
damage to the Property prior o 1 acquisition shall pass to Lender to the extent of the sums secured by this Security Instrumnent
immediately prior to the aeguisitica, _

6. Occupuncy, Preservation;-rinintenance and Protection of the Property; Borrower’s Loan Application; Lenscholds.
Borrower shall occupy, establish, and use theProperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shal) continue to_cocupy the Property as Borrower's principal residence for at Jeast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are heydnd Borrower's control. Borrower shall not destroy, damage or impair the
Property. aliow the Property to deteriorate, or coitanr, saste on the Property. Borrower shall be in defeuit if any forfeiture
action or proceeding, whethes civil or crinunat, is begun that in Lender’s good feith judgment could result in forfeiture of the
Property or otherwise materially impair the licn created by tais Yecurity Instrument or Lender’s security interest. Borrower may
cure siich o default and reinstate, as provided in paragraph 18, by vausing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good fuith determination, preciudes forfeiture o4 the Borrower's faterest in the Property or other material
impairment of the lien creaied by this Security Instrument or Lended s security intersst. Borrower shall also be i default if
Borrower, during the loan application process, gave mutorially false or'inaccurate information or statements to Lendor (or failed
to provide Lender with any material information) in connection with the 'oan evidenced by the Note, including, bul not limited
to. representations conceming Borrower™s occupaney of the Peoperty as w prindipal residence. 1f this Security Instrument 1s on a
leasehold, Borrower shall comply with all the provisions of the lease. If Boreiver acquires fee title to the Property, the
ieasehold and the fee title shall not merge unless Lender agrees (o the merger in wriddng

7. Prutection of Lender’s Rights in the Property, If Borrower fails to perform the sovenants and agreements conlained in
thys Security Instrument, or there is a legal proceeding that may signiticantly affect Lender'sinights in the Property (such us &

procecding in hankraptey. prohate, for condemnation or forfeiture or to enforce laws or regulaticus), then Lender may do and ~

av for whalever ix necessary (o protect the value of the Property and Lender's rights in the 2rorzcy, Lender's actions may
pay yiop perty & .

mclude paying any sums secured by a lien which has prionity over this Secunty Instrument, apreacing in court, paying
reasonahble attorneys’ tees and entering on the Property to make repairs. Although Lender may take acioa under this paragraph

7. Lender does not have 1o do so.
Any amounts disbursed by Lender under this paregraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest fram the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. 7
8. Mortgage Insuranee, [t Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for uny reason, the
mortgage msuranve coverage required by Lender lupses or ceases to be 1n effect, Borrower shall pay the premiums required 1o
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivaleat to the
cost to Borrower of the mortgage insurance previously in effect. from sn slternate morigage insurer approved by Lender. If
substantally cquivalent morigage insuance coverage s not gvailable, Borrower shall pay to Lender each month a sum equal 1o
one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insumance coverage lapsed or ceased 1o
he i effect. Lender will accept, use wd retain these paymeats as aloss reserve in lien of morgage insurance, l.nmwr:.w‘e;\-c
Form 301 Of;f."
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17, Traner of the LJ«NQEE II (C‘ I A‘Lm GIQ PﬂY the Prapesty i sy apgerest (i)
v suld or trunsterred for if a benctica] iptorvst in Borrawer i sold or !rnt)'atu rtvd ynd By Towe) 4 aot it peenop) withui

Lender's pror wnlten consent, Lender imay. 8% 115 option, requite immodiate piytienl in fulloF el wonk sevurdd by this
Sceurily fnstrannent. However, this op!mn Ahull nal e exercised hy i.;.m]br W exercise is pmhihltud h) fettumt tnw as nf ih« dute

of this Sccurily Instrutmen?, R
I Lender excrcises ths nplmn. Lendct shal} ﬂve Bonw&r wm.e of scceleration, The notice shall provide a pcrmd of not

less than 30 days from the date the Dotee 15 deliverod or mailed withm whick Borrower must pay all sums secured by this
Securty instrument. 1Y Barrower fails to pay these-sumw priof-to the expiration of ths period, Lender may invoke any remedies
permitted hy this Secunty Instument without ﬁpﬂhur oatice 07 dunand on Borrower,

18, Rorrower's Right to Reinsbiufe, I Bosrower meets certuin coaditions, Borrawer shall huve the right to have
entoreement of this Seeurity Intrument discontinued st any time por (o the earlier of: (4) 5 days (or such other penod oy
applivable Taw may specify for reinstatement) before sale of the Property pursiant to any power of sule contned in this
Security Insbrument: or () intey of & judgment enforeing this Security fostrument. Those condittons are that Borrower: {a) payx
Lender all sumw which then would be due uader this Security Instrumient and the Note ax if no accoleration had oceurred; (b)
cures any detuult of any other covenants or agreaments; () pays all oxpenses imcwrred in enforcing this Security Inslriment,
ncluding, bt notimited 1o, rasonable atorneys’ fees; and (1) takes such action as Lender muy reasonably requino to assire
that the lien of this Srcurity lastrumant, Lendor's tights in the Proparty und Borrower’s obligation to puy the sums secunxd by
this Security Instrnimcni shall continue unchanged. Upon reinstaloment by Borrower, this Security Instriiment and the
obfigations seeured hercoy shall romain fully effective as if no acceieration had occutred, However, this right 10 minstate shell
not apply 1n the case of acce!Sation under paragraph 17,

19. Safe of Note; Change =f Loan Servicer. The Note or a partial intzrest in the Note (together with this Security
Instrument} may be sold une o (ore fimes withoul prios notice 1o Borrower. A sale may resul? in o chunge in the entity (koown
as the "Luan Servicer™) that collects mosthly payments due vnder the Note and this Secunity Instrument. There also may bu one
or more changes of the Loan Servicer seredied 10 o safe of the Note. If there is » change of the Loan Servicer, Borrower will be
given written notice of the change in accondnrce with paragraph 14 shove and applicable taw. The notice will sinte the name and
address of the new Loan Servicer and the aodress to which payments should be made. The notice will also contain #ny other
information requteed hy applicable law.

20. Huzrdous Substances. Borrower shall kot cause or pormit the presence, use, disposal, storage, oc release of any
Hazardous Substances on or in the Property. Borrowcr shall not du, nor allow anyone olse to do, anything affecting the
Property that is i violation of aay Environmental Law, Tne preceding two sentences shall ot apply to the preseave, wse, or
storage on the Property of small quantities of Hazardous Substances that are generatly recogmized (o be appropiate uumml
eestdential ases and to maintenance of the Property,

Rorrower shall prompiiy give Lender written notice of any invest gation, claim, demand, luwsuil or other action by any
govermnmental or repulitory agemcy of private party invelving the Properiy and any Huzardous Substance or Environmental Law
of which Borrower bas actud knowledge. If Borcower leams, ar 1% nobified by sny governmental or regulatory suthority, that
any removal or other remediation of any Hazasdous Substance sffecting the Properiy.is necessary, Borrower shull promptly takc
all pecessary remedial actions in aceordance with Environmental Law, ;

As used in this paragraph 20, "Hazardous Substances” are those substunces depncd as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammel’e cv toxic petrolenm produects, toXic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, andiradioactive muterials. As used in
this paragraph 26, “Environmental Law® means federal laws and laws of the jurisdiction whero the Property is tocated !hat
relate (o health, safety ur enviropmentad protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Rorrower prior to necelernfion followiag Borrower's hrézﬂ.h
of any covenamt or ugrecment in this Security Instrument {but not prior to acceleration under pauzraph 17 unless
applicable lnw provides otherwisel. The notice shall specify: (a) the default; (b} the action required to cure the default;
{c) u dute, not fess thun 30 days from the date the notice is given to Borrower, by which the default must he cured; and
{d) that Gailure to cure the default on or hefore the dute specified in the notice may result in accelerution of the sums
secured by this Security Instrument, foreciosure by judicini proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerution and the right o assert in the foreclosure proveeding the
non-existence of o default or any other defense of Borrower to accelerafion and foreclosure. I the defauit is not cured on
or helore the date specified in the natice, Lender, at its option, may require immedinte payment in full of alt sums
secured fy this Security Instrument without further demuand and muy foreclose this Security Instrument by judicia)
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this paragraph
21, including, hut not timited to, rensonahle attorneys' Fees and costs of title evidence,

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shafl release this Security Instrument
wtthout charge to Borcawer.  Borrower shall pay any recordation costs.

23, Waiver of Honvestead. Borrower watves al{ nght of homestead eaemption in the Propernty. Form 3 :1';3 ;’f;g
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ia made this 24'TH day of MARCH
1894 . and Is incorporated into and shall be deemed to amend and suppiement the Mortgage, D

of Trust or Security Dead (the "Security Instrument’) of tha same date, given by the undersigned ithe

*Borrower”) to secure Borrowsr's Note to

Gi. MORTGAGE CORPORATION
{the “Lender”) of the same date and covering the Property described in the Security Instrument and

nad

iocated at:
10643 GOLF ROAD, ORLAND PARK, ILLINCIS 60462
{Property Aadress)
The Property includes, but is not limited to, a parcel of land improved with a dwalling, togethar with
other such parcais and certain common areas and facliities, as described in

THE COVENANTS., CONDITIONS AND RESTRICTIONS OF RECORD
lthe “Deciaration”).

The Prope’iv is a part of a planned unit deveiopment known as

CRYSTPAL.REE

{Nave of Planned Untt Development)
(the "PUD"}. ~The Propsrty also includes Borrower's interest in the homeowners association or
aquivalent ertty.owning or managing the common areas and facilittas of the PUD (the "Owners
Association”) od *na uses, benaefits and procesads of Borrower's interest.

PUD COVENAR TS, In addition tc the covenants and agreements made in the Security (hstrument,
Borrower znd Lender fucther covenant and agree as follows:

A. PUD OBLIGATIOMS. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents.~ The “Constituent Documents” are the: (i} Declaration; (i} articies of
incorporation, trust instrumznt or any equivalent document which creates the Owners Association; and
{litt any by-laws ar othar rules Gr regulations of the Ownurs Association. Borrower shall promptly pay,
when due, all dues and assestments imposed pursuant to the Constituent Documents,

B. HAZARD INSURANCE. So/lonj as the Owners Associstion maintains, with a generally accepted
insurance carrier, a "master” or Yianket" policy insuring the Property which is satisfactory to Lender
and which provides insurance coverw.ae in the amounts, For the periods, and against the fazards
Lender requires, including fire and hazuros ‘ncluded within the term “extended coverage.” then:

{i} Lender waives the provisinnwr Liniform Covenant 2 for the monthly payment to Lender of
the yearly premium Instaliments for hazard insurance on the Property; and .

{it} Borrowar's obligation under Unifurm Covenant 5 to maintain hazsrd insurance coverage on{p
the Property is deemed satisfied to the extent that the required covsrage is provided by the Owners (.

Association policy. .. 2.3
Borrower shall give Lender prompt notice o7 sny lapse in required hazard insurance eoverage
g

provided by the master or bianket policy. -
In the event of a distribution of hazard insurar.c’. proceeds in ilsu of restoration or repair &1

following a loss to the Property, or to common areas and faciiities of the PUD, any proceeds payable vy
to Borrower are hereby assianed and shall be pald to Lander.. Lender shall apply the proceeds to the ~3
sums secured by the Security Instrumant, with any excess pald t¢ Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such zctlons as may be reasonabie to insure
that the Owners Association maintains a pubiic liabllity Insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMRNATION. The proceeds of sny award or claim for amonges, diract or consequentlal,
payable tc Borrower in connection with any condemnation or other taling of all or any part of the
Property or the common areas and facllities of the PUD, or fo- any conveyance I[n lisu of
candemnation, are hereby assigned and shall be paid to Lender. Such procends shall be applied by
tender to the sums secured by the Security instrument as provided in Uniform £oxenant 10.

E. LENDER’S PRIOR CONSENT. Borrower shall not, except after notice to Lna/er and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

{i} the abandonment or termination of the PUD. except for abandonment or ter niration required by
taw In the case of substantlal destruction by fire or other casualty or in the casc of a taking by

condemnation or eminent domain;
(i} any amendment to any provision of the "Constituent Documents® If the provision is for the

express benefit of Lender;
{iii} termination of professional management and assumption of self-management of the Owners

Association; ot

livl any actlon which would have the effect of rendering the public Hablity insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lander may
pay them. Any amounts disbursed by Lender under this paragraph F shafl become additional debt of
Borrower secured by the Security instrument. Uniess Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at tha Note rate and shatl be

payable, with interest, upon notice from Lender to Borrower requeasting paymaent.
BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and provisions containad i this PUD

Rider.

{Geal) JQA It Y AT (Seal}
Borrower FOHN MC NAMARA Borrower

Cprpe—____ (ses
C NAMARA Rorrowse
Form 3150 8/99 DPS 1D73

e iSea)) N A
Borrowsr EILEEN

MULTISTATE PUD RIDER ~— Singls Femily — Famnie Mus/Freddis Mac UNIFORM INSTH:
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